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YMepeHHbIX No3uTUB nNpeobnagan Ha 6uprkax Jfluaepbl v ayTcainepbl nuaeKkca S&P 500

BuprkeBble ¢oHaoBble MHAEKChI CLLUA npenmyLiecTBeHHO 3aBepLinam
TOPrM NOABLEMOM KOTUPOBOK, Aa*Ke HECMOTPA Ha pe3Koe ABUXKeHue

-5.5%
BHM3 Mo, 3aHaBec TOProBol ceccuun. CepbesHyo NoAAepPKKY PbIHKY
-5.9%
OKaszanu cektopoB ¢uHaHcoB (+1,6%) n sHepreTnkn (+2,2%). Buepa ’
-6.9%

CTano Wun3BeCTHO, 4TO o6u.|,ee KO/IMYECTBO MPUBUTDLIX ﬂl-O,CI,Gﬁ oT

KopoHasupyca B8 CLUA npesbicnno 1,0 maH. [lo KOHUa roga BaacTtu
Intuitive Surgical

NAAHUPYIOT BaKUMHMPOBATb ewe 19 mnH. yenosek. B Hactoawmi
Fortinet

MmomeHT FDA Ha Tepputopum CLUA opobpuna npumeHeHwe AByX
Etsy

aHTMKOBMAHbIX NPenapaToB COBMEeCTHO co3aaHHyto Pfizer n BioNTech
BakuMHy BNT162b2, a TakKe BakuuHy oT Moderna — mRNA-1273.

Paycom Software

-10% 8% 6% -4% 2% 0% 2% 4% 6%

ToBapHbIf PbIHOK

HedsTe, cnpasunack c AaeneHmem I T Wowewewe
3Had.

Mocne ABYX AHEN OLLYTUMOTO CHUMKEHUSA, KOTAda HePTAHbIE KOTUPOBKM

B MOMEHTE yxoauau Huke S50 3a Happenb, HedTb mMapku Brent Brent 51.2 2.2% 0.2% 7.0% 22,4%
Bblpocna Ha 2,2% po $51,2 3a 6appenb. Mo AaHHbIM YnpasneHus LME Copper 7844 1.3% 0.1% 7.5% 21.0%
sHepreTuyeckoi mHpopmaumn CLUA (EIA), Kommepueckue 3anacol Uranium 30,4 0,2% 0,8% -1,5% 21,9%
HedpTn B CLUA, Ha Npowwioi Heaene, CHU3MAMCH Ha 562 Tbic. 3anacsl Zinc 2819 1,6% -0,5% 2,2% 24,1%
6eH3nHa ymeHblWwnAnCh Ha 1,125 MAH., a ANCTUANATOB Ha 2,325 MAH. Gold 1873,18 0,3% 1,0% 3,8% 23,0%
CyToyHas aobbiua HedTn B CLUA coxpaHunacb Ha yposHe 11,0 maH. Silver 25,6 0,9% 2.8% 10,4% 42.9%
6/c. Natural Gas 2,6 -6,2% -2,6% -6,0% 19,1%

Aluminum 2 006 0,5% -1,4% 1,0% 10,8%
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PbiHOUYHasA kanuTanusaums 10 kpynHenwmx AvnHaMmuka naMeHeHuss nHaekca S&P 500
ny6nnuHbix komnauuu CLUA, mnpa. $

—— - see

Apple

3MUTEHTOB
B % B MYHKTax

microsoft || 1 671 S&P 500 0,1% 2,8 505 100%
| Information Technology -0,9% -8,7 73 27,7%
amazon - | 1 598
i Health Care 0,1% 0,4 63 13,7%
Alphabet (Google) _ 1170 Consumer Discretionary 0,1% 0,3 61 11,2%
Eacebook - 764 Communication Services 0,4% 1,7 26 11,1%
i Financials 1,6% 6,1 65 10,5%
Tesla Motors - 612
i Industrials 0,5% 14 73 8,7%
Berkshire Hathway [l 526 Consumer Staples 0,3% 0,7 32 6,7%
iliti = 0, - 0,
Visa - 495 Utilities 0,2% 0,2 28 2,8%
] Materials 0,1% 0,1 28 2,7%
Walmart - 405
Real Estate -1,0% -0,9 31 2,5%
Jonhson & Jonhson F 400 Energy 2,2% 18 25 2,4%
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~> YMepeHHblli N03MTHB npeobnagan Ha 6upax et Perion Mocn. aHav.
-

Bupxkesble ¢oHAoBble MHAEeKcbl CLUA npenmmyLLecTBEHHO 3aBepLlunv Americas

TOPrM NOAbEMOM KOTUPOBOK, AaXe HECMOTPA Ha pPe3Koe ABUKEHME BHU3 S&P500 CLUA 3690,0 0.07% 14.21%
nog, 3aHaBec Toproeoii ceccumn. CepbesHyto NOAAEPMKKY PbIHKY OKasaam Dow Jones CLLUA 30 129 8 0.38% 5 58%
cekTopoB ¢uHaHcoB (+1,6%) u 3HepreTukn (+2,2%). Buepa cTano NASDAQ CLUA = 771'1 _0’ = 42’ —

M3BECTHO, YTO 06LLEee KONMYECTBO MPMBUTLIX JIHOAEN OT KOpoHasupyca B

CWA npesbicnno 1,0 mnH. O KOHUA roga BAACTM MAAHUPYIOT EMEA

BaKLUMHMPOBaATb elle 19 MAH. yenoseK. B HacToAwmi momeHT FDA Ha Euro Stoxx 50 | Esposona 35393 1,19% -5,50%
Tepputopun  CLLIA opobpuna npuMeHeHMe [ABYX aHTUKOBUAHbIX FTSE 100 BenvkobpuTaHus 6 495,8 0,66% -13,88%
npenapaTtoB COBMECTHO co3faHHyto Pfizer mn BioNTech BakuuHy CAC 40 ®paHuus 5527,6 1,11% -7,54%
BNT162b2, a TakKe BakuuMHy oT Moderna — mRNA-1273. DAX epmaHust 13587,2 1,26% 2,55%
Coobuwaetcs, 4to Mx 3ddeKTMBHOCTL B 6opbbe npotvs COVID-19 P25 & VIETEE 8073,6 1,76% -15,45%
npesbiwaeT 94,5-95%. HakaHyHe cTano u3BecTHo, yto Pfizer n BioNTech FTSE MIB Wranns 22130,2 1,31% -5,85%
OOCTUIIM BTOPOTO COT/ALLEHUS C aMEePUKAHCKMM MNPaBUTE/IbCTBOM O Asia/Pacific
npeaocTaBAeHUM A0NOAHUTENbHbIX 100 MAH. A03 BaKUWH. Takum Nikkei 225 AnoHus 26 665,7 0,53% 12,72%
obpa3om caenka no3BoANUT K KoHuy miona 2021 roga ysennuntb obliee Hang Seng "OHKOHF 26 439,2 0,36% -6,21%
KOJINYeCTBO MOCTaBOK B CTpaHy A0 200 m/iH. A03. CSI 300 Kutait 50231 0,32% 22.62%
> BO3HMKLIMNE C/I0XKHOCTN C HOBbIM 3aKOHOMPOEKTOM Shanghai Kutan 3384,0 0,05% 10,95%
n 6peHna KoHrpeccom HOBOTO 3aKOHOMPOEKTa MOMOLM Sensex Kurad 46 444,2 0,95% 12,58%
ocne  oAokp P P ”J' Singapore Cunranyp 2840,6 0,25% -11,86%

aMepUKaHCKOW 3KOHOMMKE Ha cymmy S$S900 MApA., HOBbIE CNOMKHOCTM

BHOBb BCTa/ZIM Ha NYTW NPUHATMA JONTOXAAHHbBIX CTUMYJ/I0B. Emerging markets
Bovespa Bpasunusa 117 806,9 1,00% 1,87%
Ha yTpo BuepaluHero p,OH; galgr;qepcu %a aMepUKaHCKMNe MHAEKCbI Pe3Ko RTSI$ Poccust 13668 1,13% -11,76%
posene s 2020 bt o exr o WEvso e el o0 11
0, 0,
6e3 BHeCeHHbIX B Hero A0paboTok. TOP 40 tOAP 53 958,7 0,58% 6,18%
Borsa Index Typums 1 405,0 1,48% 22,79%
KamHem npeTKHOBEHMA BbICTYNaeT pasmep NPAMbIX BbiNAaT, KOTOPbIV NO KASE KasaxcTaH 26181 0.72% 10.76%

MHeHMWIo Tpamna ABAAETCA O4eHb HU3KMM. Tpamn NpuU3sbiBaeT yBeanynTb
npsAmble BbinaaTbl ¢ $600 go $2000 nan gaxke $4000 Ha ceMbio.
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BantoTHbIN PbIHOK LIBOR (USD)
A | 3Havenvewapary |
e WHpekc ponnapa CLIA (DXY), nokasbiBaloWMi OTHOLIEHME 31*::/“"““9 “al-q'\:Ty —

Aonnapa OTHOCl:TEﬂbHO KOP3MHbI M3 LECTU MMUPOBbLIX BaioT LIBOR Overnight 0,09% 0,08%  0,08% 0,08% 1.54%

cHusnnca Ha 0,3% £0 90,4. LIBORLM 014%  015% 015%  0,15%  1,76%

e Poccuitckuii pybnb k gonnapy CLUA ykpenunaca Ha 1,1% no 75,1. LIBORSM 0,24% 0,24%  0,23% 0,21% 1,91%

LIBOR6M 0,26% 0,26%  0,25% 0,25% 1,91%

* KypcTeHre k gonnapy CLA npocen Ha 0,2% po 421,1. LIBOR12M 0,34% 0,33% 0,33% 0,34% 2,00%

InaBHble HOBOCTH BantoTHbIN PLIHOK
e HauxonguHr "BaitTepek" B AHBape-ceHTAGPE YBEMUUA YUCTYIO 3uau. W3meHoHWe BanioTHLIX nap
. | w M . YTD

npubbiab no MCPO Ha 9,2% DXY 90.4 -0.3% 0.0% -2.0% 6.2%

e AsiaCredit Bank moryT avWwmnTb MLEH3UU, €CAN OBCYKMBAHNE USD/KZT 4211 -0,2% -0,3% 1,0% -10,1%

KJMEHTCKUX NiaTexKeln He ByaeT BOCCTaHOB/IEHO A0 25 aekabps USD/RUB 75,1 1,1% -3,0% 0,8% -21,1%

EUR/USD 1,22 0,1% 0,1% 2,6% 8,5%

GBP/USD 1,35 0,9% 0,1% 1,0% 1,7%

USD/JPY 103,60 0,0% 0,0% 1,0% 4,6%

[JonroBon pbIHOK

BanioTa YTM
1D 1w 1M YTD

US Treasuries (10YR) us$ 0,94% | 0,92% | 0,92% | 0,88% | 1,92%
US Treasuries (30YR) USs$ 1,68% | 1,65% | 1,66% | 1,61% | 2,39%
UK Gilts (30YR) GBP 0,18% | 0,21% | 0,26% | 0,32% | 0,82%
Germany (10YR) EUR | -0,60% | -0,58% | -0,61% | -0,58% | -0,19%
Russia (10YR) RUB 5,94% | 5,90% | 5,79% | 5,83% | 6,35%
Kazakhstan (5YR) Uss 0,98% | 0,98% | 1,02% | 1,17% | 2,18%
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MaBHbIE HOBOCTH
e HauxonguHr "baiiTepeKk" B AHBape-ceHTABpe yBennumnn ynctyio npnbbinb no MCPO Ha 9,2%

Yucrasa npmbbinb AO "HaumoHanbHbIM ynpaBaatowmii xonguHr "bantepek" B aHBape-ceHTAbpe 2020 roga coctaBuna 56,398 mapa TeHre, ykasblBaeTcs B
KOHCOMANPOBAHHOM PUHOTYETHOCTM KOMNaHuu no MCPO.

B 2019 roay umcTana npmbbinb 3a 9 mecsues coctaBuna 51,65 mapa teHre. Takmum 06pasom, NokasaTenb YBenunacs Ha 9,2%.

YnCTbIi NPOLLEHTHDBIN 40X04 HAUXONAMHIA B OTYETHOM nepuoge Bbipoc Ha 31,7%, ao 139,181 mappa TeHre, onepauMoHHbIi goxos - Ha 16%, go 111,073
MmAppa TeHre. Mpubblib 40 HanoroobnoxeHUs B AHBape-ceHTAGpe 2020 noKasasna HebosbLloM pocT Ha 1,1%, coctaBus 59,532 mnpa TeHre.

AKTUBbI HAaUXONAMHIa C Hayana roaa Bblpocau Ha 21,7%, 0o 6,346 Tp/iH TeHre, 06A3aTenbeTBa - Ha 24,3%, 0o 4,955 Tp/iH TeHre, COOCTBEHHbIN KanuTa - Ha
13,3%, 0o 1,391 TpAaH TeHre, ycTaBHbIM Kanutan - Ha 12,7%, fo 1,034 Tp/H TeHre.

"MpMpPOCT aKTMBOB X0NAMHra 3a 9 mecaues 2020 roga, B OCHOBHOM CBA3aH C yBe/iMyeHneM 06beMoB KpeauToBaHuMA. YacTb akTMBOB bblia chopmmpoBaHa
33 CYET YMCTOW NpubbinKM, KoTopas Ha GoHe yBeNMYeHUA OOBbEMOB AEATENbHOCTM TaK¥Ke MOoKasana MoJIOKUTENIbHY AMHAMUKY, HUBEWPOBAB NoTepU
XONAMHIA B paMKax NMPMOCTAaHOB/IEHUS HAYMCIEHUSA U BbIMNAATbl BO3HArPaXAeHUI HaceNeH o (MNoTeKa) U cybbeKkTam NpesnpvHMMATENIbCTBA B MEPUOL,
ypes3BblYaMHOro NOOXKEHUSA B cTpaHe", - nosicHunu "UHtepdakc-Kasaxctan" B npecc-cny»kbe "balitepeka".

UcmoyHuk: MHmepgakc-Kazaxcmat, Bloomberg
e AsiaCredit Bank moryT aMWwunTb AMLEH3UKU, €1 06CNYKUBAHUE KAUEHTCKUX NaaTexKei He byaeT BoccTaHOBNEHO A0 25 aeKabpa

AreHTcTBO KasaxcTaHa no perympoBaHmio U pasBUTUIO GUHAHCOBOTO PbIHKA MOXKET NMPUOCTAHOBUTb MO0 NNLLUTL INLEH3MM Ha NpoBeaeHne BAHKOBCKMX
onepauunii AsiaCredit Bank, ecnn nnaH meponpusaTMii NO BOCCTAaHOBJIEHUIO CBOEBPEMEHHOTO U NMOJIHOIO 0BC/YKMBAHUA KIUEHTCKUX N1aTexen 6aHKOM He
6ynet ncnosnHeH go 25 aekabpsn, coobwmnm "UHtepdakc-Kasaxcran" B areHTCTBE.

Kak oTmMeTunuM B areHTCcTBe, B HACTOALLMIN MOMEHT 06cny*kmBaHue kKaneHToB AsiaCredit Bank orpaHuyeHo. 3To BbI3BaHO BHEMAHOBbIMM KPYMHBIMW OTTOKaMu
K/IMEHTCKUX CPEACTB, @ TAKXKe HU3KMM KauecTBOM KpeauToB 6aHKa, KOTopble NpUBean K AeduumTy TMKBUAHOCTU U GUHAHCOBBIM 3aTPYAHEHUAM.

B areHTCTBO NpeAcTaB/ieH MJaH MePONPUATUI NO BOCCTAHOB/IEHUIO CBOEBPEMEHHOTO M MOJIHOTO OOCAYKMBAHMA KAUEHTCKUX naaTexen 6aHKOM 3a cuyeT
CcpeacTB akuMoHepa (eANMHCTBEHHbIN akuMoHep AsiaCredit Bank - OpudaskaH LUnaaes - Ud-K) B cpok ao 25 gekabps 2020 roga. Mpu 3ToM oTMeYaeTca, Yto
6aHK HaxoAMTCA Ha 0COOOM peXMme peryampoBaHUA areHTCTBa, NPeayCMaTpPMBatoOWEM KOHTPOIb AeATe/IbHOCTM BaHKa No CBOEBPEMEHHOMY M MOJIHOMY
NCMNOJIHEHUIO aKLMOHEPOM MPUHATLIX 06A3aTeNbCTB Nepes, KAneHTammn 6aHkKa.

UcmouHuk: UHmepgakc-Kazaxcman, Bloomberg

ﬁ'HALYK

RESEARCH



E>xeaHeBHbIN 0630p
24 pekabpsa 2020 r.

Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCcs U pa3BUTbIX CTpaH

BantoTHas napa BasoBas Wndpnsiums 2019 Oons B
(vHaekc) cTaBKa u ToBapooboporte*
USD/RUB Poccusa 4,25% 4,5% 20,5% 75,1 1,1% -3,0% 0,8% -21,1%
USD/GEL py3us 8,25% 4,3% - 3,3 0,0% 0,1% 1,3% -14,1%
USD/BYN Benapycb 7,75% 4,7% 0,8% 2,58 -0,5% -2,9% -1,2% -22,5%
USD/KGS KblprbizctaH 5,00% 3,1% 0,9% 84,85 0,0% 0,0% -1,2% -21,6%
USD/TJS TapgxukuctaH 11,75% 8,0% 0,8% 11,30 0,0% 0,0% 0,0% -16,6%
Usbh/UZS Y36eKkucrtaH 15,00% 15,2% 2,9% 10 470,15 0,0% -0,1% -0,7% -10,1%
USD/UAH YKpauHa 6,00% 7,9% 1,4% 28,37 0,2% -1,3% -0,1% -19,2%
PasBuBawwmecs cTpaHbl \
USD/CNY Kutan 4,35% 3,3% 15,0% 6,54 0,0% -0,1% 0,8% 6,1%
USD/BRL Bpasunusa 2,00% 3, 7% 0,3% 5,21 -0,8% -2, 7% 2,4% -29,2%
USDI/INR Unpgua 4,00% 3,7% 1,9% 73,76 0,1% -0,2% 0,3% -3,3%
USD/ZAR IOAP 3,50% 4,1% - 14,60 0,4% 1,6% 4,0% -4,5%
USD/TRY Typums 15,00% 15,5% 3,3% 7,64 0,1% 2,1% 4,7% -28,4%
Pa3BuTble cTpaHbl ‘
DXY CLIA 0,25% 1,8% 2,3% 90,41 -0,3% 0,0% -2,0% -6,2%
USD/CAD KaHapa 0,25% 1,9% 0,5% 1,28 0,5% -0,7% 1,4% 1,1%
GBP/USD Benuko6putanus 0,10% 1,8% 1,0% 1,35 0,9% 0,1% 1,0% 1,7%
USD/CHF Lseiuapus -0,75% 0,4% 2,9% 0,89 0,1% -0,2% 2, 7% 8,1%
USD/JPY AnoHus -0,10% 0,5% 1,5% 103,60 0,0% 0,0% 1,0% 4,6%
USD/KRW KOxHas Kopesi 0,50% 0,4% 6,8% 1107,60 0,0% -1,2% 0,4% 4,2%

McTouHnk: Bloomberg; *nonsa B ToBapoo6opoTe B Toprosne ¢ KazaxcraHom (2019 r.)

HALYK

RESEARCH



E>xeaHeBHbIN 0630p

24 pekabpsa 2020 r.

NASDAQ

L0z o
L 0Z Hoin
- 0z 8o
-6l o
- 61 HOIM
- 61 8o
-8l o
- 8] Hoin
- gl ged
-/, o
- /| HOIM
SAN: CTes)
-9l o

14000 -

Dow Jones

12000 -

10000 -

8000 -

6000 -
4000

35000 -

S&P 500

30000 -

25000 -

20000 -

15000

4200 -

3700 -

3200 -

2700 -

2200 A
1700

9| Hoin

0g Lo
0¢ Hoin
0z 5o
6l Lo
61 HON
61 g0
8] bio
gl Hoin
8| g9
/1 bio
/| Hon
Ll g9
9] Ljo
9] Hoin

0g Lo
0Z Hoin
0z 88
61 Lo
61 HOI
6l g8
8] o
gl Hoin
8| gach
/1 bio
/| HOIn
Ll g8
9] LMo
Q| Hoin

Euro Stoxx 50

L 0g o
- 0Z Hoin
- 0z 8o
L6l Lo
- 6] HOIM
- 61 8o
- gl bio
- 8| HoM
- 8l 8o
-/, bio
- /| HOM
SAR:ELY
-9l bio

9| Hom

4500 -

Shanghai

4000 -

3500 -

3000 -

2500 A
2000

- 0Z o
- 0Z Hoin
- 0z 8o
-6l Lo
- 6] HOIM
- 61 g9
- g8l o
- 8| Hoin
- 81 8adp
L/l o
- /| HOM
SAR:EI
-9l o

9| Hon

4500 -

KASE

4000 -

3500

3000 -

2500 A

2000

- 0g Lio
- 0Z Hoin
- 0z 8o
-6 Do
-6l HOIN
- 61 88
-8l Lo
- 8] Hoin
- 81 gadp
- 1L bio
- /] Hon
- /1 88
-9l Lo

3000 ~

2500 A

2000 -

1500 -

1000 -

500 -

9| Hom

Gold ($/0z)

L 0Z Lo
I 0Z Hoin
- 0z 8o
L6l Lo
- 6] HOIM
- 61 8o
- g8l o
- 8| Hoin
- 8l 8adp
L.l o
- /| HOM
SWAR:EL
-9l o

2000 -
1800 -
1600 -
1400 -
1200 -
1000

Copper ($/tonne)

l

8 300
7 300
6 300
5300

Brent ($/barrel)

9| HoM

- 0g o
- 0Z Hoin
- 0z gadb
-6l Lo
- 6] HOIM
- 61 gadb
- g8l o
- 8| Hoin
- 8l 8acb
L/l o
- /| HOIM
AR:E
-9l o

L 9| Ho

4 300

-ON._.V_O
- Q¢ HOIn
- 0z g8
-6l Lo
- 61 HOIM
- 61 88
- g8l o
- 8| Hoin
- 8l 8acp
L/l bio
- /| HOM
- /1 88
-9l o

90 +
70 ~
50 -
30

9| HoM

10

AHALYK



E>xeaHeBHbIN 0630p

24 pnekabpsa 2020 r.

DXY Curncy
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A O0X0AHOCTb roCcyAapCTBEeHHbIX UeHHbIX 6ymar CLUA

e USGG3M Index ==—=USGG5YR Index ——USGG10YR Index

e UJSGG30YR Index
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Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

LleHa [loxoaHoCTb Cnpepg O6bem Gymar B
Bbinyck BantoTa Mokyrika Mponaxa Mokynka Mponaxa G-Sprd [laTta noraweHus oGp;ﬁﬁHmm, Oropauus

HapoaHbin BaHk

HSBKKZ 5,5 2022 UsD 5,5% 100,05 101,23 5,48 4,84 -1132,9 -1114,5 21.12.2022 548 0,07
HSBKKZ 7.25 2021 UsD 7,25% 100,75 101,96 -1,99 -16,21 -1591,5 -1627,3 28.01.2021 500 0,08
HK KMI"

KZOKZ 4.750 2025 usD 4,75% 113,68 114,54 1,47 1,28 91,1 96,8 24.04.2025 500 3,93
KZOKZ 4.750 2027 usD 4,75% 115,46 116,31 2,12 1,99 140,8 141,2 19.04.2027 1000 5,49
KZOKZ 5.375 2030 uUsD 5,375% 122,79 123,64 2,61 2,51 166,7 161,7 24.04.2030 1250 7,51
KZOKZ 3.5 2033 uUsD 3,50% 108,48 109,23 2,69 2,62 155,4 153,3 14.04.2033 750

KZOKZ 5.750 2047 UsD 5,75% 133,14 134,12 3,76 3,71 240,0 208,8 19.04.2047 1250 15,15
KZOKZ 6.375 2048 UsD 6,375% 142,93 143,99 3,85 3,80 249,0 214,8 24.10.2048 1500 15,26
BPK

DBKAZ 4.125 2022 usD 4,125% 104,70 105,46 1,66 1,28 107,1 115,9 10.12.2022 1264 1,88
DBKAZ 6 2026 uUsD 6% 114,63 115,84 2,96 2,73 227,2 231,2 23.03.2026 107 4,50
EBP

EURDEV 4.767 2022 UsD 4,767% 105,90 105,98 1,30 1,26 105,3 114,3 20.09.2022 500 1,65
KTX

KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 107,1 123,4 20.06.2022 185 1,43
KTZKZ 6.95 2042 uUsD 6,95% 146,43 147,70 3,78 3,71 246,8 219,1 10.07.2042 883 12,74
Pecny6nuka KasaxcrtaH

KAZAKS 5.4 2023 RUB 5,40% 99,01 99,10 5,88 5,84 37,9 83,3 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 103,29 103,98 0,39 0,16 64,8 93,2 09.11.2023 525 2,81
KAZAKS 3.875 2024 uUsD 3,875% 110,81 111,53 0,96 0,78 49,5 55,9 14.10.2023 1500 3,54
KAZAKS 5.125 2025 uUsD 5,125% 118,01 118,66 1,07 0,94 55,3 60,9 21.07.2025 2500 4,07
KAZAKS 6.55 2027 RUB 6,55% 99,80 100,00 6,69 6,65 55,1 94,0 15.09.2027 10 000 5,12
KAZAKS 2.375 2028 EUR 2,375% 114,34 115,43 0,51 0,38 126,2 156,4 09.11.2028 525 7,26
KAZAKS 7 2030 RUB 7% 99,99 100,00 7,12 7,12 69,8 113,9 11.09.2030 10 000 6,62
KAZAKS 4.875 2044 uUsD 4,875% 135,02 136,50 2,84 2,77 146,8 121,2 14.10.2044 1000 15,44
KAZAKS 6.5 2045 UsD 6,500% 160,95 162,17 2,98 2,93 163,6 134,9 21.07.2045 1500 14,66
Forte Bank

ALLIBK 14 2022 uUsD 14% 117,24 118,25 571 5,28 606,9 226,5 30.06.2022 75 1,31
Eastcomtrans

EASTCM 8.0 2022 uUsD 8,00% 95,80 97,61 10,06 9,15 361,6 374,4 22.04.2022 26 0,77
BaHk LleHTpKpegur

CCBNKZ Float perp UsD 7,483% 81,45 85,05 8,89 8,52 n/a
KasTpaHclas

KZTGKZ 4,375 2027 uUsD 4,375% 114,96 115,90 1,99 1,86 122,9 121,8 26.09.2027 706 5,87
TeHruslleBponn

TENGIZ 4 2026 uUsD 4,00% 110,63 111,61 2,00 1,82 124,6 129,0 15.09.2026 1000 4,81

Nostrum Oil & Gas PLC
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NOGLN 8 07/25/22 usD 8% 25,00 26,00 116,82 112,96 15080,6 13323,9 25.07.2022 725 #N/A N/A
NOGLN 7 02/16/25 usD 7% 25,03 27,05 52,49 49,43 5452,1 5043,0 16.02.2025 400 2,52

Tabnuua 3. UHdopmauma no y36ekckuM eBpoobanraumam

LeHa HoxoaHocTb [ata O6bem 6ymar B

Bbinyck BanroTta [opaums

Mokynka Mpopaxa Mokynka Mpopaxa noraweHvsi |oGpaLleHum, MIH.

Pecny6nuka Y36ekucraH

UZBEK 4,75 2024 usD 4,75% 108,45 109,42 1,97 1,66 144,68 152,23 20.02.2024 500 2,89

UZBEK 5,375 2029 usb 5,38% 116,20 117,19 3,11 2,98 222,46 219,30 20.02.2029 500 6,62

UZBEK 3,7 2030 usb 3,70% 104,95 105,87 3,12 3,01 211,39 206,98 25.11.2030 555 8,28

HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 usb 4,85% 103,26 104,49 4,10 3,82 347,20 352,77 21.10.2025 300 4,24

Y3npomcTponbaHk

SQBNZzU 5,75 2024 UsD 5,75% 104,35 105,52 4,53 4,21 388,12 393,96 02.12.2024 300 3,49

Unoteka BaHk

IPTBZU 5,5 2025 UsD 5,50% 101,09 102,14 5,24 5,00 457,69 463,02 19.11.2025 300 4,23
ALHALYK
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MuHucTtepcTBo ®rHaHCOB MUM156_0006 9,47% 11,33 13-aHB.-2020 324
MuHucTepcTBo ®MHaHCOB MUM240_0002 9,48% 14,32 20-aHB.-2020 317
MuHuctepcTBo drHaHCOB MUM108_0012 9,51% 6,45 22-9HB.-2020 315
MuHuctepcTBo ®rHaHCOB MUM216_0001 9,50% 6,51 27-aHB.-2020 310
MwuHuctepcTBo ®nHaHcoB MUM120_0018 9,50% 7,43 29-aHB.-2020 308
MuHuctepcTBo drHaHCOB MUM180_0014 9,51% 13,23 3-cbeBp.-2020 303
MuHuctepcTBo dMHaHCOB MOMO060_0051 9,50% 2,41 5-cbeBp.-2020 301
MwuHunctepcTBo ®nHaHcoB MUM240_0004 9,50% 14,98 10-cpeBp.-2020 296
MuHucTepcTBo dMHAHCOB MUM108_0012 9,51% 6,39 12-¢peBp.-2020 294
MuHuctepcTBo dMHaHCOB MUM240_0004 9,50% 14,96 17-cpeBp.-2020 289
MuHuctepcTBo dMHaHCOB MUM120_0018 9,50% 7,37 19-cpeBp.-2020 287
MuHucTepcTBo dMHAHCOB MUM216_0001 9,50% 16,44 24-ipeBp.-2020 282
MwuHunctepcTBo ®uHaHcoB MOMO060_0051 9,65% 2,35 26-peBp.-2020 280
MuHuctepcTBo dMHaHCOB MUM108_0012 9,50% 6,33 4-mapT-2020 273
MuHucTepcTBo dMHaHCOB MOMO060_0051 12,00% 2,29 18-mapT-2020 259
MwuHunctepcTBo ®nHaHcoB MOMO060_0051 12,00% 2,27 27-mapT-2020 250
MuHuctepcTBo ®rHaHCOB MUM108_0013 11,00% 9,01 31-mapT-2020 246
MuHucTepcTBo dMHaHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 238
MuHuctepcTBo dMHaHCOB MUM300_0003 10,20% 19,88 13-anp.-2020 233
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MwuHuctepctBo ®nHaHcoB MOMO060_0051 11,00% 2,22 15-anp.-2020 231
MuHuctepcTBo ®rHaHCOB MUM240_0004 10,30% 14,79 20-anp.-2020 226
MuHucTepcTBo ®rHaHCOB MOMO060_0051 11,00% 2,20 22-anp.-2020 224
MuHuctepcTBo dPrMHaHCOB MUM180_0014 10,35% 3,00 24-anp.-2020 222
MuHuctepcTBo drHaHCOB MUM180_0012 10,44% 9,78 27-anp.-2020 219
MwuHuctepctBo ®unHaHcoB MOMO060_0051 11,00% 2,18 29-anp.-2020 217
MuHuctepcTBo dPrMHaHCOB MKM012_0148 10,79% 1,00 15-man-2020 201
MuHuctepcTBo dMHaHCOB MUM132_0005 10,91% 2,99 20-man-2020 196
MwuHunctepctBo ®nHaHcoB MKMO012_0148 10,78% 0,98 22-man-2020 194
MuHuctepcTBo ®rHaHCOB MUM144_0001 10,97% 1,94 27-main-2020 189
MuHuctepcTBo dMHaHCOB MUM132_0005 10,98% 2,96 29-man-2020 187
MuHuctepcTBo dPrMHaHCOB MUM120_0018 10,76% 7,09 1-noHb-2020 184
MuHuctepcTBo dMHAHCOB MUM144_0001 10,89% 1,92 5-noHb-2020 180
MwuHunctepctTBo ®uHaHcoB MUM132_0005 10,94% 2,93 10-moHBb-2020 175
MuHuctepcTBo drHaHCOB MUM180_0012 10,82% 9,64 16-ntoHb-2020 169
MuHuctepcTBo ®MHaHCOB MUM144_0001 10,82% 1,88 17-noHb-2020 168
MwuHuctepctTBo ®nHaHcoB MUM144_0001 10,83% 1,86 26-1toHb-2020 159
MuHucTtepcTtBo ®rHaHCcOB MUM120_0016 10,75% 4,91 29-noHb-2020 156
MuHuctepcTBo dMHaHCOB MUM144_0001 10,84% 1,84 1-nonb-2020 154
MuHuctepcTBo drHaHCOB MUM132_0005 10,79% 2,87 3-utonb-2020 152
MuHucTtepcTBo ®rHaHCOB MUM144_0001 10,84% 1,82 10-monb-2020 145
MwuHuctepctBo ®uHaHcoB MUM132_0005 10,80% 2,83 15-monb-2020 140
MuHuctepcTBo drHaHCOB MUM144_0001 10,53% 1,78 24-nonb-2020 131
MuHuctepcTBo ®MHaHCOB MUM144_0001 10,53% 1,77 29-nonb-2020 126
MwuHuctepctBo ®nHaHcoB MUM180_0012 10,52% 9,52 30-mtonb-2020 125
MuHucTtepcTtBo ®rHaHCOB MUM180_0014 10,52% 2,73 30-uonb-2020 125
MuHuctepcTBo ®MHaHCOB MUM240_0004 10,52% 14,51 30-nonb-2020 125
MuHuctepcTBo PMHaHCOB MUM108_0013 10,45% 8,44 25-aBr.-2020 99
MuHucTepcTBo dMHAHCOB MUM300_0003 10,56% 19,52 25-aBr.-2020 99
MwuHunctepcTBo ®uHaHcoB MUM216_0001 10,53% 15,93 27-aBr.-2020 97
MuHuctepcTBo dMHaHCOB MUM168_0003 10,50% 11,64 27-aBr.-2020 97
MuHucTepcTBo PMHaHCOB MUM216_0001 10,50% 15,93 27-aBr.-2020 97
MwuHunctepcTBo ®nHaHcoB MUM216_0001 10,52% 15,85 28-ceHT.-2020 65
MuHuctepcTBo ®rHaHCOB MUM216_0002 10,52% 16,38 28-ceHT.-2020 65
MuHucTepcTBo dMHaHCOB MUM168_0003 10,50% 11,55 29-ceHT.-2020 64
MuHuctepcTBo dMHaHCOB MUM300_0002 10,52% 18,83 29-ceHT.-2020 64
MuHucTepcTBo dMHAHCOB MUM300_0003 10,52% 19,42 29-ceHT.-2020 64
MwuHunctepcTBo ®nHaHcoB MUMO084_0017 10,25% 3,28 20-0kT.-2020 43
MuHuctepcTBo dMHaHCOB MUM180_0013 10,50% 12,46 20-0kT.-2020 43
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MwuHuctepctBo ®nHaHcoB MUM300_0002 10,52% 18,77 20-0kT.-2020 43
MuHuctepcTBo dMHaHCOB MUM108_0011 10,38% 2,85 21-0kT.-2020 42
MuHucTepcTBo ®rHaHCOB MUM108_0012 10,45% 5,70 21-0kT.-2020 42
MuHuctepcTBo dPrMHaHCOB MUM300_0003 10,50% 19,36 21-o0kT.-2020 42
MuHuctepcTBo dMHAHCOB MUMO084_0017 10,42% 3,27 22-0kT.-2020 41
MwuHuctepcTBo ®nHaHcoB MUM108_0013 10,48% 8,44 22-0kT.-2020 41
MuHuctepcTBo dPrMHaHCOB MUM300_0002 10,52% 18,77 22-0kT.-2020 41
MuHuctepcTBo dMHaHCOB MUM108_0012 10,28% 5,70 23-0kT.-2020 40
MwuHunctepctBo ®nHaHcoB MUM216_0002 10,52% 16,32 23-0kT.-2020 40
MuHuctepcTBo dMHaHCOB MKMO012_0148 9,83% 0,56 23-0kT.-2020 40
MuHuctepcTBo dMHaHCOB MUM144_0001 10,05% 1,52 26-0kT.-2020 37
MuHuctepcTBo dPrMHaHCOB MUM120_0017 10,45% 6,36 26-0kT.-2020 37
MuHuctepcTBo dMHAHCOB MUM216_0001 10,52% 15,77 26-0kT.-2020 37
MwuHuctepcTBo ®nHaHcoB MUMO096_0011 10,47% 8,01 27-0kT.-2020 36
MuHuctepcTBo drHaHCOB MUM108_0011 10,29% 2,84 27-0kT.-2020 36
MuHuctepcTBo ®MHaHCOB MUM216_0002 10,52% 16,30 27-0kT.-2020 36
MwuHuctepctTBo ®nHaHcoB MUMO096_0011 10,47% 8,00 28-0kT.-2020 35
MuHucTtepcTBo ®rHaHCOB MUM108_0013 10,47% 8,43 28-0kT.-2020 35
MuHuctepcTBo dMHaHCOB MUMO084_0017 10,42% 3,26 28-0kT.-2020 35
MuHuctepcTBo drHaHCOB MUM120_0011 10,11% 1,35 10-Ho516-2020 22
MuHucTtepcTBo ®rHaHCOB MUMO084_0017 10,36% 3,22 11-H056-2020 21
MwuHunctepctBo ®nHaHcoB MUM120_0017 10,48% 6,31 13-Ho56-2020 19
MuHuctepcTBo drHaHCOB MUMO084_0017 10,39% 3,21 16-H0516-2020 16
MuHuctepcTBo ®MHaHCOB MUMO096_0011 10,40% 7,95 18-H0516-2020 14
MwuHuctepctBo ®nHaHcoB MUM108_0013 10,50% 8,36 20-Ho0516-2020 12
MuHucTtepcTBo ®rHaHCOB MUM108_0011 10,29% 2,76 23-H056-2020 9

MuHuctepcTBo ®MHaHCOB MUM108_0012 10,46% 5,61 25-H056-2020 7

MuHuctepcTBo PMHaHCOB MUM120_0011 10,01% 1,31 27-Ho516-2020 5

KpaTkocpoyHble HOTbI

HauunoHanbHbIn BaHk PK NTK028_2654 9,01% 0,08 23-H05a6-2020 9

HauunoHanbHbIn BaHk PK NTKO091_2649 9,53% 0,25 4-H0o516-2020 28
HauwnoHanbHbin BaHk PK NTK182_2653 9,81% 0,01 18-H0a6-2020 14
HauunoHanbHbIn BaHk PK NTK028_2654 10,69% 0,01 17-noHb-2020 168
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHUM KaknX-1nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOIO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCSA nokasaTeneM AOXOAHOCTU MHBECTMUMI B GyaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOArOTOBKE W
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuvBaeMble B HacTosLel
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMEpUKaHCKMe [eno3uTapHble pacrucku
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u WHble
pUHAHCOBbIE UWHCTPYMEHTbl WMEeT 3HauuTeNbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B cAenkax C LUEHHbIMW 6BymaraMm M WHbIMU  (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWEe OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa ANns My6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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