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NASDAQ BHOBb 06HOBW/1 MAKCUMYM Jinpepsbl n aytcaiiaepbl nHaekca S&P 500
HecmoTpa Ha npeobnagaHue HeraTMBHbIX HACTPOEHWUI Ha PblHKe

WHAOEKC 3neKTpoHHoM 6upxku NASDAQ (+0,51%) BHOBb 06HOBUA -5,5%
abCcoNOTHbIA UCTOPUYECKUN MAKCUMYM, MOJYYMB NOAAEPIKKY OT -5,9%
noabema TexHosornyeckoro cektopa (+0,9%). ObHapyKeHne HOBOro -6,9%

LUTaMMa KOpoHaBupyca B BennkobputaHUm 1 NnpeanpuHATbIE Mepbl N0

ero HegonyweHuo B OCTaJibHble CTPaHbl MANPa BbICTYNMWU/IN OCHOBHbIM Intuitive Surgical

6ecrnoKocTBOM WMHBECTOPOB, 3aTMMB AOATOXAAHHble HOBOCTM 06 Fortinet

0406peHMM KOHrpeccom HOBOro naketa MOMOLWM aMePUKAHCKOWM Etsy

3KOHOMMKe Ha cymmy $900 mnpa, Paycom Software

-10% -8% -6% -4% -2% 0% 2% 4% 6%

ToBapHbIf PbIHOK

HedTe yuina Hinke $50 3a 6appens T Wowewewe
- 3Had.

LeHbl Ha HedTb BO BTOPHUK CHU3UAUCL Ha 1,6% M B HacTOALWMM

MOMEHT NPOAO/MKAIT UATU BHU3, OMyCKaacb Huxe $50 3a 6appesb. Brent 50.1 1.6% 1.3% 81%  -241%
MpeAnpuHATbIE  Mepbl MO  HEAOMYLWEHWI HOBOFO  LUTAMMa LME Copper 747 -1,3% -0,5% 7,9% 25,5%
KOpOoHaBupyca 13 BenukobpuTaHWM B Apyrue CTpaHbl MUpa MOryT Uranium 30,3 0,2% 0,7% -1,6% 21,7%
MPUBECTM K 3aMeJ/IEHMIO TEMMOB BOCCTAHOB/IEHMA CMPOCA Ha Cbipbe, Zinc 2775 -2,1% -1,4% 1,7% 22,1%
a 3TO B CBOIO OYepe/b OKa3sblBaeT AaBNAeHMe Ha LieHblI. Gold 1867,74 -0,6% 0,9% 1,5% 22,7%
Silver 25,4 -3,1% 3,7% 7.7% 41,6%
Natural Gas 2,8 2,8% 3,7% 2,5% 27,0%
Aluminum 1996 -1,2% -1,7% 1,1% 10,2%
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PbiHOUYHasA kanuTanusaums 10 kpynHenwmx AvnHaMmuka naMeHeHuss nHaekca S&P 500
ny6nnuHbix komnauuu CLUA, mnpa. $

rovc. I 2 Bec, (%)

3MUTEHTOB
B % B MYHKTax

microsoft | 1 693 S&P 500 -0,2% 7,7 505 100%
| Information Technology 0,9% 8,8 73 27,7%

amazon | 1 609
i Health Care -0,3% -1,6 63 13,7%
Alphabet (Google) _ 1165 Consumer Discretionary -0,4% -1,7 61 11,2%
Facebook _ 761 Communication Services -1,0% -4,0 26 11,1%
i Financials -1,0% -3,7 65 10,5%

Tesla Motors - 607
i Industrials -0,5% -1,7 73 8,7%
Berkshire Hattway [l 522 Consumer Staples -0,9% 2,1 32 6,7%
) Utilities -0,2% -0,2 28 2,8%
visa N 497 ’ ' ’
] Materials -0,6% -0,6 28 2,7%
Walmart - 408

Real Estate 0,6% 0,5 31 2,5%
Jonhson & Jonhson F 402 Energy -1,7% -15 25 2,4%
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doHpoBbLIe
P
>> NASDAQ BHOBb 06HOBM/ MaKCHMYM m

HecmoTps Ha npeobiagaHne HeraTUBHbIX HACTPOEHMUI Ha PbIHKE MHAEKC [ —

anekTpoHHou 6upxun NASDAQ (+0,51%) BHOBL 06HOBMA abCONIOTHLIN S&P500 CLUA 36873 -0,21% 14.13%
MCTOPUYECKUIA  MAKCUMyM, MOJY4MB  MNOAAEPXKKY OT nogbema Dow Jones CLUA 300155 0.67% 5 18%
TexHonornyeckoro cektopa (+0,9%). ObHapyXeHMe HOBOro LTamma NASDAQ CLUA " 807'9 0’51% 42’ -

KOpoHaBupyca B BenukobpuTaHuM M npeanpuHATble Mepbl MO ero
HeJONYLEeHNIO B OCTa/ibHble CTPaHbl MWMPA BbICTYMWUAM OCHOBHbIM

EMEA

6eCcrnoKoNCTBOM WMHBECTOPOB, 3aTMWUB [JONTOMJAHHble HOBOCTM 06 Euro Stoxx 50 = Esposoha 3497,5 1,42% -6,61%
of06peHnM KOHrpeccom HOBOrO MaKeTa MOMOLM aMePUKAHCKOM FTSE 100 BenunkobputaHns 6 453,2 0,57% -14,44%
3KOHOMMKe Ha cymmy $900 mapa. HoBbl  3aKOHOMPOEKT CAC 40 ®paHuus 5 466,9 1,36% -8,55%
npeaycmaTpuBaeT NpsAMble BbinaaThl B pasmepe $600 419 amepuKaHLLes, DAX IepmaHusi 13 418,1 1,30% 1,28%
nosbliweHue BbiniaTt no 6espabotuue, $284 mnpa. NMoMowWwM Manomy IBEX 35 WcnaHus 7934,2 1,85% -16,91%
6M3Hecy B pamKax mporpammbl rapaHTMu 3apaboTHbix naat Paycheck FTSE MIB Utanus 218443 2.03% -7.07%
Protection Program (PPP), $82 mapa. Ha MNOAAEPXKY Y4eBHbIX Asia/Pacific
3aBegeHuin, S45 mnpa. Ha PUHAHCMPOBAHME TPAHCMOPTHOM OTPAC/w, o
BKI‘IPO'Ef-IaFI $16$Nu1pp,. Ea'qno,qp,g)pmky aB?AaKomnaHmpﬁ. P i Nikkei 225 Finowus 26457,3 0,08% 11,84%
. Hang Seng [OHKOHT 26 119,3 -0,71% -7,34%
>> HoBbl/i 3aKOHOMPOEKT O MOMOLWM HATOJIKHYJICA Ha CS1300 Kurait 49648  -1.63% 21.19%
cnoxHoctu Shanghai Kurait 33568  -186% 10,05%
B HacToAWMN MOMEHT ¢bloYepcHble KOHTPaKTbl Ha aMepUKaHCKue Sensex Knran 46 006,7 0,99% 11,52%
$oHA0BblIE MHAEKCHI Pe3Ko ylamM BHU3 Ha 0,3-0,5% Ha cooblieHuax o Singapore Cwnranyp 2812,9 -0,51% -12,72%
HexenaHun JoHanbga Tpamna MOAMNUCbIBATb 3aKOHOMPOEKT Mo
CTUMY/ZIMPOBAHUKD 3KOHOMUKU 6e3 BHECEHHbIX B Hero LI,OpaﬁOTOK. Bovespa Bpasunus 116 636,2 0,70% 0,86%
KamMHeMm NpeTKHOBEHUSA BbICTyNaeT pasmep NPAMbIX BbIMAAT, KOTOPbIN No RTSI$ Poccust 13514 1,16% 12,75%
MHeHMto Tpamna fBAAEeTCA 04eHb HU3KUM. Tpamn Npu3biBaeT yBeANYUTb NIFTY 50 Wnans 13 466.3 1,03% 10.67%
npAmble Bbinaathl ¢ $600 go $2000 naun aaxke $4000 Ha cembto. CBOKO TOP 40 AP 536480 0.25% 55706
noagep*KKy B [aHHOM  BOMpPOCEe Bbipasuia CAMKep  nanathbl
npeactasuteneii Haneu NMenocw. Borsa Index Typums 1384,4 -1,70% 20,99%
KASE KasaxcTaH 2599,3 -0,71% 9,96%

>> ABManepeBO34MKU BHOBb OKa3asiucb Nof yAapoM

HoBocTb 0 nofABAEHMM HOBOrO  WITaMMa  KOpOHaBupyca B
BennkobpuTaHUM U BbI3BaHHbIE STUM BPEMEHHOE 3aKpbITUE PelicoB Mo
OAaHHOMY HanpaB/eHWIO WU U3 HEro OKasanu HeraTusHbIA 3ddEKT Ha
€BPOMNEeNCKMX N aMepPMKaHCKMX aBUaNepeBO34MKOB.

@HALYK
RESEARCH 4




E>xeaHeBHbIN 0630p
23 pekabpsa 2020 r.

BantoTHbIN PbIHOK LIBOR (USD)
e UWHpekc ponnapa CLUA (DXY), nokasbiBaloWui OTHOLWIEHKUE _

Aonnapa OTHOOCMTEIleO KOP3UHblI N3 WeCTn MUPOBbLIX BakOT LIBOR Overnight 0,08% 0,08% 0,08% 0,08% 1,54%
BbIpoc Ha 0,7% A0 90,0. LIBORIM 015%  0114% 0,15%  0,15%  1,76%

e Poccuiicknin pybab k gonnapy CLUA ynan Ha 1,5% po 75,9. LIBOR3M 0,24% 0,24%  0,22% 0,20% 1,91%
LIBOR6M 0,26% 0,26%  0,25% 0,25% 1,91%

e Kypc TeHre k gonnapy CLUA nogpoc Ha 0,2% no 420,3. LIBOR12M 0,33% 0,33%  0,33% 0,34% 2,00%

FnaBHble HOBOCTHU BanoTHbIN pPbIHOK

W3meHeHne BantoTHbIX Nap

e EABP rotoB d¢uHaHCcMpoBaTb MNPOM3BOACTBO aHTUKOBUAHOWM 3Hau.
| w M . YTD
BaKLMHbI B KazaxcTaHe - 3amrnasbl 6aHKa DXY 90,7 0.7% 0.2% -2.0% -5.9%
e S&P noatsepauno penTtuHrn "ATdbaHKka" Ha yposHe "B-/B", USD/KZT 420,3 0,2% -0,1% 1,7% -9,8%
NPOrHos - "crabunbHbIA" USD/RUB 75,9 -1,5% -3,5% -0,5% -22,4%
EUR/USD 1,22 -0,5% 0,1% 2,8% 8,4%
GBP/USD 1,34 0,0% -0,5% 0,3% 0,7%
USD/JPY 103,65 -0,3% 0,1% 0,7% 4,5%

[JonroBon pbIHOK

BanioTa YTM
1D 1w 1M YTD

US Treasuries (10YR) US$ 0,92% | 0,93% | 0,91% | 0,85% | 1,92%
US Treasuries (30YR) Uss$ 1,65% | 1,67% | 1,65% | 1,55% | 2,39%
UK Gilts (30YR) GBP 0,21% | 0,25% | 0,22% | 0,30% | 0,82%
Germany (10YR) EUR -0,58% | -0,57% | -0,62% | -0,58% | -0,19%
Russia (10YR) RUB 590% | 5,91% | 5,80% | 5,82% | 6,35%
Kazakhstan (5YR) uUSss$ 0,98% | 0,98% | 1,03% | 1,20% | 2,18%
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FnaBHble HOBOCTHU
e EABP rotoB ¢puHaHCMpOBaTb NPOU3BOACTBO aHTUKOBMAHOM BaKLMHbI B KasaxcraHe - 3amrnasbl 6aHKa

EBpa3snickunii 6aHK pa3BUTUA Bbipa3na FOTOBHOCTb GUHAHCMPOBATL NPOM3BOACTBO BaKLUMHbI MPOTUB KOPOHABUPYCHOM MHbeKLMN B Ka3zaxcTaHe, coobuwmn
3amecTuTenb npeacegartena npasneHna EABP AmaHrenbabl NceHoB.

"Mbl BbIpa3uaM rOTOBHOCTb MO Y4acTUO B GUHAHCMPOBAHUM NMPOU3BOACTBA aHTUKOBUAHOM BaKUMHbI, TOrO MPOU3BOACTBA, KOTOPbIA MNOCETUN Npembep-
MUHUCTP B KaparaHge. Mbl roToBbl NPUHATL y4acTue B GMHAHCMPOBAHMM 3TOTO NPOM3BOACTBA", - CKasan MceHoB KypHaaMCTam BO BTOPHUK. [pn 3Tom OH
He YTOUYHUA 06bembl GUHAHCUPOBAHMA, KOTOPble BaHK roTOB NPeAOoCTaBUTb.

PaHee B noHeaenbHWUK npecc-ciy*ba npembep-muHUCTPA KasaxcTaHa coobwmna, uto Ha 6ase TOO "KaparaHguHcKM dapmaleBTUYECKUA KoMMIeKe"
HayasI0Cb MPOM3BOACTBO POCCUIMCKOM BaKLMHbI OT KopoHaBumpyca "CnyTHuk V". Ha 6a3e KomnieKca noaTanHo NAaHUPYETCA MPOU3BECTU 2 MJIH 4,03 BaKLMHbI.
"MaccoBasn BakumHauua "CnyTHKK V", nponsBeaeHHol B KasaxctaHe, HauHeTcs B peBpane 2021 roga”, - ckasan npembep-mmUHUCTP Ackap MamuH, aaB cTapT
NpPou3BOACTBY.

UcmouHuk: UHmepgakc-KaszaxcmaH, Bloomberg
e S&P noarsepguno peiituHrn "ATdBbaHKa" Ha ypoBHe "B-/B", nporHos - "ctabunbHbiin"

MerayHapogHoe pelTUHroBoe areHTctBo S&P Global Ratings noatBepAnno AOArOCPOYHLIA M KPATKOCPOUHbLIA KPeaUTHble PENTUHIN 3MUTEHTA
KasaxcTaHckoro AO "AT®BaHK" Ha ypoBHe "B-/B", coobL1MN0 areHTCTBO.

TakKe noATBepPKAEH PEUTUHT BaHKa NO HaLMOHaNbHOM WKane Ha ypoBHe "kzBB". MporHo3 no pentuHram - "ctabunbHbIn".

"B nocneaHue asa mecaua B AO "ATPBaHK" oTmeyvasica OTTOK AeN03MTOB, KOTOPbIN Mbl HE MPOrHO3MPOBa/IM PaHee, HO cuMTaem ynpasaseMbiMm. Kpome Toro,
OEeNCTBYIOLMIM aKLMOHEP HE NpeaocTaBua BaHKy BAMBaHME Kanutaaa obbemom 14 mapa TeHre, NnpefycMOTPEeHHOe NiaHamMM, PpaHee COrnacoBaHHbIMM C
perynatopom", - roBOPUTCA B COOOLLEHWM, PAaCNPOCTPAaHEHHOM BO BTOPHMUK.

B TO e Bpemsa, aHa/IMTUKKN OXKUAALOT, YTO B paMKax CAeIK1 no npnobpeteHunto AT®BbaHKa KasaxcTaHcKum First Heartland Jsan Bank 6yaet npegocrasneHa
noaJeprkka, KoTopas No3BOINT KOMNEHCUPOBATb AAB/EHNE HA NMOKa3aTen TIMKBUAHOCTU U NpoBecTu "pacumcTky" 6anaHca 6aHKa.

"Mbl MOATBEPAMAN KpPeaUTHble PEeNTUHIM OaHKa, nonaras, 4To cAenka byaeT conpoBOXKAATbCA MepamMu NOALEPMKKW. B COOTBETCTBMM C HawWuMmu
OXMOAHUAMM 3TO MO3BOANT BAHKY CHM3UTbL AaB/IeHME Ha MOKasaTenn IMKBUAHOCTU, OTMeYaBlueecs B nNocaegHue ABa mecaua, "pacunctute" 6anaHc ot
npobsieMHbIX aKTUBOB M cHOPMMPOBATL 3amachkl KanuTana", - NoAcHAT B S&P.

AL

"MporHo3 "CtabunbHbIn" OTparkaeT HalM OXMAAHMA TOro, YTO MPOrHo3npyemas nogdepkka byaeT cBOeBpeMeHHOM M A0CTaTOYHOM ANa TOoro, ytobbl
n3berKaTb CTPECCOBOM CUTYaLMM C IMKBUAHOCTbIO", - 4OOABMIN B areHTCTBE.

UcmouHuk: UHmepgakc-Kazaxcman, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCcs U pa3BUTbIX CTpaH

BantoTHas napa BasoBas Wndpnsiums 2019 Oons B
(vHaekc) cTaBKa u ToBapooboporte*
USD/RUB Poccusa 4,25% 4,5% 20,5% 75,9 -1,5% -3,5% -0,5% -22,4%
USD/GEL py3us 8,25% 4,3% - 3,3 -0,2% 0,4% 1,3% -14,1%
USD/BYN Benapycb 7,75% 4,7% 0,8% 2,57 -1,2% -1,8% -0,4% -21,9%
USD/KGS KblprbizctaH 5,00% 3,1% 0,9% 84,85 0,0% 0,0% -0,4% -21,6%
USD/TJS TapgxukuctaH 11,75% 8,0% 0,8% 11,30 0,0% 0,0% 0,0% -16,6%
Usbh/UZS Y36eKkucrtaH 15,00% 15,2% 2,9% 10 470,04 0,0% -0,1% -0,7% -10,1%
USD/UAH YKpauHa 6,00% 7,9% 1,4% 28,42 -1,2% -2,1% -0,2% -19,4%
Pa3ssuBarowmecs cTpaHbl |
USD/CNY Kutan 4,35% 3,3% 15,0% 6,54 0,1% -0,1% 0,7% 6,0%
USD/BRL Bpasunusa 2,00% 3, 7% 0,3% 5,16 -0,7% -1,5% 2,9% -28,1%
USDI/INR Unpgua 4,00% 3,7% 1,9% 73,85 -0,1% -0,4% 0,3% -3,5%
USD/ZAR IOAP 3,50% 4,1% - 14,67 -0,7% 1,5% 4,8% -5,0%
USD/TRY Typums 15,00% 15,5% 3,3% 7,64 -0,1% 2,4% 3,2% -28,4%
Pa3BuTble cTpaHbl ‘
DXY CLIA 0,25% 1,8% 2,3% 90,65 0,7% 0,2% -2,0% -5,9%
USD/CAD KaHapa 0,25% 1,9% 0,5% 1,29 -0,6% -1,5% 1,4% 0,5%
GBP/USD Benuko6putanus 0,10% 1,8% 1,0% 1,34 0,0% -0,5% 0,3% 0,7%
USD/CHF Lseiuapus -0,75% 0,4% 2,9% 0,89 -0,4% -0,4% 2,5% 8,0%
USD/JPY AnoHus -0,10% 0,5% 1,5% 103,65 -0,3% 0,1% 0,7% 4,5%
USD/KRW KOxHas Kopesi 0,50% 0,4% 6,8% 1107,50 -0,4% -1,3% 0,3% 4,2%

McTouHnk: Bloomberg; *nonsa B ToBapoobopoTe B Toproene ¢ KazaxcraHom (2019 r.)
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A O0X0AHOCTb roCcyAapCTBEeHHbIX UeHHbIX 6ymar CLUA

e USGG3M Index ==—=USGG5YR Index ——USGG10YR Index

e UJSGG30YR Index
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Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

LleHa [loxoaHoCTb Cnpepg O6bem Gymar B
Bbinyck BantoTa Mokyrika Mponaxa Mokynka Mponaxa G-Sprd [laTta noraweHus oGp;ﬁﬁHmm, Oropauus

HapoaHbin BaHk

HSBKKZ 5,5 2022 UsD 5,5% 100,07 101,15 5,46 4,89 -1149,2 -1129,4 21.12.2022 548 0,07
HSBKKZ 7.25 2021 UsD 7,25% 100,76 101,76 -1,76 -13,24 -1313,1 -1329,6 28.01.2021 500 0,08
HK KMI"

KZOKZ 4.750 2025 usD 4,75% 113,64 114,44 1,48 1,30 94,9 100,5 24.04.2025 500 3,93
KZOKZ 4.750 2027 usD 4,75% 115,52 116,42 2,11 1,97 141,8 142,5 19.04.2027 1000 5,50
KZOKZ 5.375 2030 uUsD 5,375% 122,69 123,66 2,62 2,51 170,6 165,9 24.04.2030 1250 7,52
KZOKZ 3.5 2033 uUsD 3,50% 108,49 109,26 2,69 2,61 159,9 157,7 14.04.2033 750

KZOKZ 5.750 2047 UsD 5,75% 133,25 134,32 3,75 3,70 2446 2135 19.04.2047 1250 15,15
KZOKZ 6.375 2048 UsD 6,375% 143,12 144,16 3,84 3,79 253,9 219,8 24.10.2048 1500 15,26
BPK

DBKAZ 4.125 2022 usD 4,125% 104,71 105,42 1,66 1,30 109,7 118,3 10.12.2022 1264 1,88
DBKAZ 6 2026 uUsD 6% 114,62 115,83 2,96 2,73 229,5 233,4 23.03.2026 107 4,50
EBP

EURDEV 4.767 2022 UsD 4,767% 105,92 106,00 1,31 1,27 104,7 113,7 20.09.2022 500 1,65
KTX

KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 92,5 110,1 20.06.2022 185 1,43
KTZKZ 6.95 2042 uUsD 6,95% 146,61 147,85 3,77 3,71 251,4 2239 10.07.2042 883 12,74
Pecny6nuka KasaxcrtaH

KAZAKS 5.4 2023 RUB 5,40% 99,02 99,19 5,87 5,80 32,8 85,1 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 103,30 104,05 0,39 0,14 64,0 94,2 09.11.2023 525 2,81
KAZAKS 3.875 2024 uUsD 3,875% 110,80 111,54 0,97 0,78 50,8 57,0 14.10.2023 1500 3,54
KAZAKS 5.125 2025 uUsD 5,125% 117,94 118,62 1,09 0,95 60,0 65,4 21.07.2025 2500 4,07
KAZAKS 6.55 2027 RUB 6,55% 99,78 99,80 6,70 6,69 58,9 101,8 15.09.2027 10 000 5,12
KAZAKS 2.375 2028 EUR 2,375% 114,27 115,41 0,52 0,39 128,5 161,3 09.11.2028 525 7,26
KAZAKS 7 2030 RUB 7% 100,02 100,10 7,12 7,10 65,5 115,8 11.09.2030 10 000 6,62
KAZAKS 4.875 2044 uUsD 4,875% 135,32 136,59 2,83 2,77 151,9 126,2 14.10.2044 1000 15,44
KAZAKS 6.5 2045 UsD 6,500% 161,45 162,57 2,96 2,92 168,4 139,8 21.07.2045 1500 14,67
Forte Bank

ALLIBK 14 2022 uUsD 14% 117,24 118,25 571 5,28 549,8 172,6 30.06.2022 75 1,32
Eastcomtrans

EASTCM 8.0 2022 uUsD 8,00% 95,80 97,61 10,06 9,15 365,3 378,0 22.04.2022 26 0,78
BaHk LleHTpKpegur

CCBNKZ Float perp UsD 7,483% 81,45 85,05 8,89 8,52 n/a
KasTpaHclas

KZTGKZ 4,375 2027 uUsD 4,375% 115,08 115,91 1,98 1,85 125,8 125,1 26.09.2027 706 5,87
TeHruslleBponn

TENGIZ 4 2026 uUsD 4,00% 110,68 111,61 1,99 1,83 127,0 131,3 15.09.2026 1000 4,82

Nostrum Oil & Gas PLC
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NOGLN 8 07/25/22 usD 8% 25,00 26,00 116,82 112,96 15123,4 13367,9 25.07.2022 725 #N/A N/A
NOGLN 7 02/16/25 usD 7% 25,03 27,05 52,49 49,43 5447,2 5041,7 16.02.2025 400 2,53

Tabnuua 3. UHdopmauma no y36ekckuM eBpoobanraumam

LeHa HoxoaHocTb [ata O6bem 6ymar B

Bbinyck BanroTta [opaums

Mokynka Mpopaxa Mokynka Mpopaxa noraweHvsi |oGpaLleHum, MIH.

Pecny6nuka Y36ekucraH

UZBEK 4,75 2024 usD 4,75% 108,55 109,41 1,94 1,68 146,09 153,48 20.02.2024 500 2,90

UZBEK 5,375 2029 usb 5,38% 116,35 117,30 3,09 2,97 227,82 224,95 20.02.2029 500 6,62

UZBEK 3,7 2030 usb 3,70% 105,10 106,00 3,10 3,00 216,64 212,42 25.11.2030 555 8,28

HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 usb 4,85% 103,36 104,51 4,08 3,82 353,15 358,44 21.10.2025 300 4,24

Y3npomcTponbaHk

SQBNZzU 5,75 2024 UsD 5,75% 104,35 105,56 4,53 4,20 388,29 393,94 02.12.2024 300 3,49

Unoteka BaHk

IPTBZU 5,5 2025 UsD 5,50% 101,16 102,25 5,23 4,98 457,08 462,13 19.11.2025 300 4,23
ALHALYK
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Ta6bnuua 4. NocnegHue pasmelyeHms Hot u N'Ub
OMUTEHT Tukep ‘ [JoxoaHocTb ‘ noj:aels:uﬂ [arta pa3meLleHus ﬂ;::Mﬂer:);I;:C

MuHucTtepcTBo ®rHaHCOB MUM156_0006 9,47% 11,33 13-aHB.-2020 324
MuHucTepcTBo ®MHaHCOB MUM240_0002 9,48% 14,32 20-aHB.-2020 317
MuHuctepcTBo drHaHCOB MUM108_0012 9,51% 6,45 22-9HB.-2020 315
MuHuctepcTBo ®rHaHCOB MUM216_0001 9,50% 6,51 27-aHB.-2020 310
MwuHuctepcTBo ®nHaHcoB MUM120_0018 9,50% 7,43 29-aHB.-2020 308
MuHuctepcTBo drHaHCOB MUM180_0014 9,51% 13,23 3-cbeBp.-2020 303
MuHuctepcTBo dMHaHCOB MOMO060_0051 9,50% 2,41 5-cbeBp.-2020 301
MwuHunctepcTBo ®nHaHcoB MUM240_0004 9,50% 14,98 10-cpeBp.-2020 296
MuHucTepcTBo dMHAHCOB MUM108_0012 9,51% 6,39 12-¢peBp.-2020 294
MuHuctepcTBo dMHaHCOB MUM240_0004 9,50% 14,96 17-cpeBp.-2020 289
MuHuctepcTBo dMHaHCOB MUM120_0018 9,50% 7,37 19-cpeBp.-2020 287
MuHucTepcTBo dMHAHCOB MUM216_0001 9,50% 16,44 24-ipeBp.-2020 282
MwuHunctepcTBo ®uHaHcoB MOMO060_0051 9,65% 2,35 26-peBp.-2020 280
MuHuctepcTBo dMHaHCOB MUM108_0012 9,50% 6,33 4-mapT-2020 273
MuHucTepcTBo dMHaHCOB MOMO060_0051 12,00% 2,29 18-mapT-2020 259
MwuHunctepcTBo ®nHaHcoB MOMO060_0051 12,00% 2,27 27-mapT-2020 250
MuHuctepcTBo ®rHaHCOB MUM108_0013 11,00% 9,01 31-mapT-2020 246
MuHucTepcTBo dMHaHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 238
MuHuctepcTBo dMHaHCOB MUM300_0003 10,20% 19,88 13-anp.-2020 233

%
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MwuHuctepctBo ®nHaHcoB MOMO060_0051 11,00% 2,22 15-anp.-2020 231
MuHuctepcTBo ®rHaHCOB MUM240_0004 10,30% 14,79 20-anp.-2020 226
MuHucTepcTBo ®rHaHCOB MOMO060_0051 11,00% 2,20 22-anp.-2020 224
MuHuctepcTBo dPrMHaHCOB MUM180_0014 10,35% 3,00 24-anp.-2020 222
MuHuctepcTBo drHaHCOB MUM180_0012 10,44% 9,78 27-anp.-2020 219
MwuHuctepctBo ®unHaHcoB MOMO060_0051 11,00% 2,18 29-anp.-2020 217
MuHuctepcTBo dPrMHaHCOB MKM012_0148 10,79% 1,00 15-man-2020 201
MuHuctepcTBo dMHaHCOB MUM132_0005 10,91% 2,99 20-man-2020 196
MwuHunctepctBo ®nHaHcoB MKMO012_0148 10,78% 0,98 22-man-2020 194
MuHuctepcTBo ®rHaHCOB MUM144_0001 10,97% 1,94 27-main-2020 189
MuHuctepcTBo dMHaHCOB MUM132_0005 10,98% 2,96 29-man-2020 187
MuHuctepcTBo dPrMHaHCOB MUM120_0018 10,76% 7,09 1-noHb-2020 184
MuHuctepcTBo dMHAHCOB MUM144_0001 10,89% 1,92 5-noHb-2020 180
MwuHunctepctTBo ®uHaHcoB MUM132_0005 10,94% 2,93 10-moHBb-2020 175
MuHuctepcTBo drHaHCOB MUM180_0012 10,82% 9,64 16-ntoHb-2020 169
MuHuctepcTBo ®MHaHCOB MUM144_0001 10,82% 1,88 17-noHb-2020 168
MwuHuctepctTBo ®nHaHcoB MUM144_0001 10,83% 1,86 26-1toHb-2020 159
MuHucTtepcTtBo ®rHaHCcOB MUM120_0016 10,75% 4,91 29-noHb-2020 156
MuHuctepcTBo dMHaHCOB MUM144_0001 10,84% 1,84 1-nonb-2020 154
MuHuctepcTBo drHaHCOB MUM132_0005 10,79% 2,87 3-utonb-2020 152
MuHucTtepcTBo ®rHaHCOB MUM144_0001 10,84% 1,82 10-monb-2020 145
MwuHuctepctBo ®uHaHcoB MUM132_0005 10,80% 2,83 15-monb-2020 140
MuHuctepcTBo drHaHCOB MUM144_0001 10,53% 1,78 24-nonb-2020 131
MuHuctepcTBo ®MHaHCOB MUM144_0001 10,53% 1,77 29-nonb-2020 126
MwuHuctepctBo ®nHaHcoB MUM180_0012 10,52% 9,52 30-mtonb-2020 125
MuHucTtepcTtBo ®rHaHCOB MUM180_0014 10,52% 2,73 30-uonb-2020 125
MuHuctepcTBo ®MHaHCOB MUM240_0004 10,52% 14,51 30-nonb-2020 125
MuHuctepcTBo PMHaHCOB MUM108_0013 10,45% 8,44 25-aBr.-2020 99
MuHucTepcTBo dMHAHCOB MUM300_0003 10,56% 19,52 25-aBr.-2020 99
MwuHunctepcTBo ®uHaHcoB MUM216_0001 10,53% 15,93 27-aBr.-2020 97
MuHuctepcTBo dMHaHCOB MUM168_0003 10,50% 11,64 27-aBr.-2020 97
MuHucTepcTBo PMHaHCOB MUM216_0001 10,50% 15,93 27-aBr.-2020 97
MwuHunctepcTBo ®nHaHcoB MUM216_0001 10,52% 15,85 28-ceHT.-2020 65
MuHuctepcTBo ®rHaHCOB MUM216_0002 10,52% 16,38 28-ceHT.-2020 65
MuHucTepcTBo dMHaHCOB MUM168_0003 10,50% 11,55 29-ceHT.-2020 64
MuHuctepcTBo dMHaHCOB MUM300_0002 10,52% 18,83 29-ceHT.-2020 64
MuHucTepcTBo dMHAHCOB MUM300_0003 10,52% 19,42 29-ceHT.-2020 64
MwuHunctepcTBo ®nHaHcoB MUMO084_0017 10,25% 3,28 20-0kT.-2020 43
MuHuctepcTBo dMHaHCOB MUM180_0013 10,50% 12,46 20-0kT.-2020 43
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MwuHuctepctBo ®nHaHcoB MUM300_0002 10,52% 18,77 20-0kT.-2020 43
MuHuctepcTBo dMHaHCOB MUM108_0011 10,38% 2,85 21-0kT.-2020 42
MuHucTepcTBo ®rHaHCOB MUM108_0012 10,45% 5,70 21-0kT.-2020 42
MuHuctepcTBo dPrMHaHCOB MUM300_0003 10,50% 19,36 21-o0kT.-2020 42
MuHuctepcTBo dMHAHCOB MUMO084_0017 10,42% 3,27 22-0kT.-2020 41
MwuHuctepcTBo ®nHaHcoB MUM108_0013 10,48% 8,44 22-0kT.-2020 41
MuHuctepcTBo dPrMHaHCOB MUM300_0002 10,52% 18,77 22-0kT.-2020 41
MuHuctepcTBo dMHaHCOB MUM108_0012 10,28% 5,70 23-0kT.-2020 40
MwuHunctepctBo ®nHaHcoB MUM216_0002 10,52% 16,32 23-0kT.-2020 40
MuHuctepcTBo dMHaHCOB MKMO012_0148 9,83% 0,56 23-0kT.-2020 40
MuHuctepcTBo dMHaHCOB MUM144_0001 10,05% 1,52 26-0kT.-2020 37
MuHuctepcTBo dPrMHaHCOB MUM120_0017 10,45% 6,36 26-0kT.-2020 37
MuHuctepcTBo dMHAHCOB MUM216_0001 10,52% 15,77 26-0kT.-2020 37
MwuHuctepcTBo ®nHaHcoB MUMO096_0011 10,47% 8,01 27-0kT.-2020 36
MuHuctepcTBo drHaHCOB MUM108_0011 10,29% 2,84 27-0kT.-2020 36
MuHuctepcTBo ®MHaHCOB MUM216_0002 10,52% 16,30 27-0kT.-2020 36
MwuHuctepctTBo ®nHaHcoB MUMO096_0011 10,47% 8,00 28-0kT.-2020 35
MuHucTtepcTBo ®rHaHCOB MUM108_0013 10,47% 8,43 28-0kT.-2020 35
MuHuctepcTBo dMHaHCOB MUMO084_0017 10,42% 3,26 28-0kT.-2020 35
MuHuctepcTBo drHaHCOB MUM120_0011 10,11% 1,35 10-Ho516-2020 22
MuHucTtepcTBo ®rHaHCOB MUMO084_0017 10,36% 3,22 11-H056-2020 21
MwuHunctepctBo ®nHaHcoB MUM120_0017 10,48% 6,31 13-Ho56-2020 19
MuHuctepcTBo drHaHCOB MUMO084_0017 10,39% 3,21 16-H0516-2020 16
MuHuctepcTBo ®MHaHCOB MUMO096_0011 10,40% 7,95 18-H0516-2020 14
MwuHuctepctBo ®nHaHcoB MUM108_0013 10,50% 8,36 20-Ho0516-2020 12
MuHucTtepcTBo ®rHaHCOB MUM108_0011 10,29% 2,76 23-H056-2020 9

MuHuctepcTBo ®MHaHCOB MUM108_0012 10,46% 5,61 25-H056-2020 7

MuHuctepcTBo PMHaHCOB MUM120_0011 10,01% 1,31 27-Ho516-2020 5

KpaTkocpoyHble HOTbI

HauunoHanbHbIn BaHk PK NTK028_2654 9,01% 0,08 23-H05a6-2020 9

HauunoHanbHbIn BaHk PK NTKO091_2649 9,53% 0,25 4-H0o516-2020 28
HauwnoHanbHbin BaHk PK NTK182_2653 9,81% 0,01 18-H0a6-2020 14
HauunoHanbHbIn BaHk PK NTK028_2654 10,69% 0,01 17-noHb-2020 168
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABASETCS NPeANOXEHUEM UK
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nmbo MHBECTULIMOHHbIE peKoMeHAaUMn nnm
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCSA nokasaTeneM AOXOAHOCTU MHBECTMUMI B GyaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxalleiics B HacTosiweil nybnukauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTn.  HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6yMar M MHbIX (PUHAHCOBbLIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MeHHbIX KYpPCOB BaslIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMepUKaHCKWe [eno3uTapHble pacrnucku
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u WHble
pUHAHCOBbIE WHCTPYMEHTbI WMeEeT 3HauuTenbHbld puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B CAenkax C LUEHHbIMW 6BymaraMum M WHbIMU (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE MCCNeaoBaHWe OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB AaHHbIX LUEHHbIX 6yMar MW  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspelwenus AO  «Halyk
Finance».
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