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PbIHOK OTbIrpan NnoYTu BCe NOTEpU CTapTa TOpPros

O6Hapy»KeHWe HOBOrO LWTaMMa KOpPOHaBupyca B BeankobpuTaHum u
MTHOBEHHbIE OrpaHUYEeHUA HANOXKEHHbIe MO HeAOMNYLEHUIO ero
pacnpocTpaHeHua B EBpone cnpoBouvpoBanm NaHMKY Ha bupskax. [o
oTKpbITMA TOproB B CLIA ocHOBHble eBponerckne ¢oHAOBbIE
NAOWAAKN AEMOHCTPUPOBAIN OLLYTUMYIO OUHAMMUKY CHUMKEHUA U
3aBepwman Toprn nageHnem Ha 1,7-3,1%. OgHako nepBOHAYa/bHbIN
CEPbE3HbIN HeraTMB Ha aMepPMKAHCKMX naowagkax (nageHue
WHAEKCOB B MOMeHTe Ha 1,4-2%) CMEHWACA FOTOBHOCTbIO MHBECTOPOB
BbIKYMUTb NPOCAAKY, YTO B KOHEYHOM CHeTe NPUBENIO K YMEPEHHOMY
CHUXeHuto nHaekcos S&P 500 (-0,39%) n NASDAQ (-0,10%), a Dow

Jones n Bosce nogHanca Ha 0,12%.

HedTb coxpaHunacb Ha ypoBHe Bbiwe $50 3a 6appenb

HedTaHble KOTUPOBKK HaLLN B cebe CUNbl COXPaHUTLCA Ha ypoBHe S50
3a bappenb. B momeHTe HedTb MapKm Brent cHukanacb Ha 5,9% no
$49,2 3a bappenb, HO Hawa B cebe CUbl BOCCTAHOBUTL BOMbLLYIO
4acTb MOTEPb U 3aKPbITbCA CHUMKEHMEM Ha 2,6% A0 $50,9 3a 6appessb.
YXyglieHne snnaemuonorMyeckon cutyauum B EBpone BbICTynuno
OCHOBHOW NPUYMHOM OLLYTUMOrO NageHns LeH Ha HedTb.
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Jingepsbl u ayTcainaepobl nHaekca S&P 500
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Brent

LME Copper
Uranium
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Gold

Silver
Natural Gas

Aluminum

50,9 -2,6% 1,2% 13,2% -22,9%

7 847 -1,7% 1,2% 7,8% 27,1%
30,3 0,5% 0,8% -1,9% 21,5%
2835 -1,3% -0,1% 1,5% 24,8%
1878,16 -0,2% 2,7% 0,4% 23,3%
26,2 1,6% 9,5% 8,4% 46,1%
2,7 0,2% 0,9% 2,1% 23,6%
2021 -1,8% -1,3% 1,4% 11,6%
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PbiHOYHasa kanuTanm3aumsa 10 kpynHeMwmnx OvnHaMuka naMmeHeHmns nHaekca S&P 500
ny6nnuyHbix komnauuu CLUA, mnpga. $

B T
ofinyecTBO 0
rovc. | > 159 Bec, (%)

3MUTEHTOB
B % B NMYHKTax

microsoft | 1 683 S&P 500 -0,4% -14,5 -0,4% -14,5
| Information Technology 0,1% 0,7 0,1% 0,7

amazon | 1 609
- Health Care -1,0% -4,8 -1,0% -4.8
Alphabet (Google) [N 1 175 Consumer Discretionary -0,8% 37 -0,8% 37
Facebook _ 777 Communication Services -0,7% -2,9 -0,7% -2,9
i Financials 1,2% 4.7 1,2% 4.7

Tesla Motors - 616
i Industrials -0,6% -1,8 -0,6% 1,8
Berkshire Hathway [l 526 Consumer Staples 1,1% 2,6 1,1% 2,6
iliti - 0, - - 0, -
Visa - 504 Utilities 1,3% 1,3 1,3% 1,3
] Materials -0,6% -0,6 -0,6% -0,6
Walmart - 413

Real Estate -0,8% -0,7 -0,8% -0,7
Jonhson & Jonhson F 403 Energy -1,8% -1,6 -1,8% -1,6
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3a geHb C Hayana ropga

>> PbIHOK OTbIrpan No4YTHU BCe NOTEpPU CTapTa TOPros

PoHAaoBbIE
MHAEKCHI PernoH

O6HapyeHMe HOBOro LWTamMMa KOpOHaBMpyca B BenmkobputaHum u

Americas

MrHOBEHHble OrpaHn4yeHMA HaNO0XXeHHble MNo HeaonyweHunw ero S&P500 CLUA 36949 -0.39% 14.37%
pacnpocTpaHeHuss B EBpone cnpoBoUMpPOBaAM NaHUKY Ha bupxkax. [o Dow Jones CLUA 30 216,5 0’12% 5;38%
OoTKpbITUA Topros B CLLA ocHOBHble eBponenckme GpoHa0BbIe NA0OLWAAKN NASDAQ CLUA 12 742'5 0’100/ 42' 0204

] -0,10% ,02%

AEeMOHCTPUPOBAIN OLLYTUMYIO AMHAMMUKY CHUMKEHMA U 3aBEePLUNAN TOPIU
nageHvem Ha 1,7-3,1%. OgHaKo nepBOHaYa/ibHbIM Cepbe3Hbl HeraTue

EMEA

Ha aMepUKaHCKMUX NaoLWaaKax (mageHne MHAEKCOB B MOMeHTe Ha 1,4-2%) Euro Stoxx 50 | EBposoha 34487 -2,74% -7,92%
CMEHMNCA TFOTOBHOCTbIO MHBECTOPOB BbIKYNWUTb MNPOCaAKy, YTO B FTSE 100 Benukobputanns 6 416,3 -1,73% -14,93%
KOHEYHOM cYeTe NPUBEIO K YMEPEHHOMY CHUMKEHWIO HaeKcos S&P 500 CAC 40 ®paHuys 5393,3 -2,43% -9,78%
(-0,39%) n NASDAQ (-0,10%), a Dow Jones v BoBce noaHanca Ha 0,12%. DAX FepmaHus 13 246,3 -2.82% -0,02%
>> ®PC CLUA paspelwmt 6aHKaM BbIKyn CBOMX aKLMii B [Z2X VB 77898  -308% -18,42%
Hauyane 2021 ropa FTSE MIB Wranns 214105  -2,57% -8,92%
. Asia/Pacific
Moanep>KKy PbIHKY OKasan cektop ¢uHaHcoB (+1,2%), nony4msLumii Nikkei 225 Anonns: 26 613 1 0.38% 12 50
umnynbc ot cHatna OPC CLUA orpaHMyeHuin 3anpeta amepUKaHCKUM Hana Sen FOMKOHT ! ! o° ! 0°
6aHKam NpoBOANTb 06PATHbIM BbIKYM CBOMX aKLMM B NEpPBOM KBapTase 9 9 . 26 339.1 0,12% -6,56%
2021 roga. HoBOCTM OT perynatopa B YCIOBMAX MafaloLLEro pbiHKa CSI300 K”Ta‘f 5037,8 -0,18% 22,97%
BO3bIMENN MO3UTUBHDIN 3GdeKT. B cocTaBe MAepoB MHAeKca S&P 500 Shanghai Knraii 3407,7  -0,38% 11,72%
OKa3a/NnCb NpeaCcTaBUTENN CPA3y HECKObKMX BaHKOBCKMX OpraHu3aLmii: Sensex Kutai 45554,0 -3,00% 10,42%
Goldman Sachs (+6,1%), Morgan Stanley (+5,7%) u Capital One Financial Singapore CwuHranyp 2 840,1 -0,22% -11,87%

(+4,1%).

Emerging markets

>> KopnopaT“BHIﬂﬁ 6."0"( Bovespa bpasunus 115 822,6 -1,86% 0,15%
K . RTSI$ Poccus 1335,9 -4,75% -13,75%
T08ap05 NIk BHOBS NMPEBIOUINA MPOTHOSHAIE OLEIHIM SHCNEpTOD, Bymar NIFTYS0 | Viaws 133284 | 314%  95%%

Bap P P 4 pTO8. by TOP 40 IOAP 537843  -1,66% 5,84%
Nike nocne BbiXxoga GUHAHCOBbLIX PE3y/IbTATOB OLLYTUMO AOPOXKAIOT Ha 5 5
NPOTAMKEHUM ABYX KBAPTaNOB K PAAY U B MOHeAe/IbHUK BbIPOCAU MOYTM Borsa Index Typums 14083 Lents 2oL
Ha 5%. KASE KasaxcrtaH 2617,8 -0,04% 10,75%

Bbipyyka KomnaHum Bo BTOpOM KBapTase ¢uckanbHoro 2021 roga npwm
OKMAaHUAX ee yBennuveHusa no $10,55 mapa., nogHanacb Ha 7% A0
$11,24 mnpa. CKOPPeKTUPOBaHHAA uuctas npubbiab  3amMeTHO
onepeanna KOHCEHCYC-NMPOrHO3 3KCNepToB yBeANYMBLUUCL Ha 12,2% no
$1,25 mapa. ($0,78 Ha akuMIo) B CPaBHEHUM C OKMAAHUAMM Ha YPOBHE
$994 mnH. ($0,62 Ha aKumio).
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BasilOTHbIW PbIHOK LIBOR (USD)
o 3Ha4yeHue Ha gaTty
" C | 3Havenmewapary |
" Vinaexe pomnapa CWA [OXV), norasbieaiounlt oTouee L | e T
[JoNnapa OTHOCUTENbHO KOP3MHbI U3 LIECTM MUPOBbIX BaNtoOT LIBOR Overnight 0,08% 0.09%  0.08% 0.08% 1.54%
coxpaHunca Ha ypoee 90,0. LIBORIM 014%  015% 0,16%  0,15%  1,76%
e Poccuiickuit py6ab K gonnapy CLUA ynan Ha 2,0% go 74,8. LIBOR3M 0,24% 0,24%  0,22% 0,21% 1,91%
LIBOR6M 0,26% 0,26%  0,25% 0,26% 1,91%
* KypcTeHre k gonnapy CLIA npocen Ha 0,5% po 421,1. LIBOR12M 0,33% 0,33%  0,34% 0,34% 2,00%
InaBHble HOBOCTH BantoTHbIN pbIHOK
e [ledunuunT TeKyllero cyeta no utoram 2020r COKPaTUTCA NOYTH Ha 3nau. 1 W3meHenne BanioTHbIX nap
1W M YTD
9 -
20%, no $5,7 mapg, - HaubaHk KasaxcraHa DXY 90,0 0,0% -0.7% -2.5% -6,6%
e HaubaHk KasaxcTaHa yxyawun nporHos nagexHus BB 8 2020r - USD/KZT 421,1 -0,5% -0,6% 1,7% -10,1%
0o 2,5%-2,7% USD/RUB 74,8 -2,0% -2,0% 0,9% -20,7%
EUR/USD 1,22 -0,2% 0,6% 3,2% 9,0%
GBP/USD 1,34 -1,2% 0,2% 0,6% 0,7%
USD/JPY 103,39 -0,1% 0,6% 0,5% 4,8%

JonroBow pbIHOK

YTM Ha

BantoTa YTM
1D 1w 1M YTD

US Treasuries (10YR) uss 0,93% | 0,95% | 0,89% | 0,82% | 1,92%
US Treasuries (30YR) uss 1,67% | 1,69% | 1,63% | 1,52% | 2,39%
UK Gilts (30YR) GBP 0,25% | 0,29% | 0,17% | 0,32% | 0,82%
Germany (10YR) EUR -0,57% | -0,57% | -0,64% | -0,57% | -0,19%
Russia (10YR) RUB 591% | 5,84% | 584% | 580% | 6,35%
Kazakhstan (5YR) Uss$ 0,98% | 1,00% | 1,03% | 1,20% | 2,18%
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FnaBHbIE HOBOCTH
o Jeduumt TeKywero cyeta no utoram 2020r cokpaTuTca noutu Ha 20%, Ao $5,7 mapg - HaubaHk KasaxcraHa

HedunumnTt Tekyulero cueta KasaxcrtaHa cokpatutea ¢ $7,2 mapa 8 2019 roay o $5,7 mapg, no ntoram 2020 roaa, coobuimna B NoHeAeNbHUK npecc-cnyxba
HaunoHanbHoro 6aHka KasaxcraHa. "JeduumT TeKyLLero cyeTa no UToram yxoasaiiero roga 6yaet owytnumo rnybokum”, - npusHanu B HaubaHke.

OnpeaeneHHoe yaydlleHre cuTyaunmn GuHperynaTop o6bsacHAET B OCHOBHOM "'COKpaLLeHMeM A0X0A0B K BbiM/laTe MHOCTPAHHbIM MHBECTOPaM, paboTatowmm
B HePTAHOM CEKTOpe, BBMAY CHUXKEHUA LeH Ha HedTb 1 06bemoB eé aobbiun". "B ocTanbHOM, OTPULATENbHbBIN TEKYLMIA cHeT 06YCN0BAEH CYLLECTBEHHbIM
YXyZLWeHNEM YC/IOBUN TOProB/IM BBUAY PACNpPOCTPAaHEHUs NaHAeMUKU. TEeMMbl COKPALLLEHMSA IKCMOPTA TOBAPOB, NPEBANMPYIOT Haj TEMNAMU COKpaLLeHUs
nmMmnopTa", - roBOpUTCA B COOOLLEHUMN.

HaubaHK nporHosmpyer, uto B8 2021 roay AeduumT TEKyLLEero cHeTa coctasuT $6,5 mMapa. Banate Ha 3To 6yAyT HECKO/IbKO GpaKTOPOB: BO-NepPBbIX, LieHbl Ha
CbIpbeBbIX PbIHKaX 6yAyT BOCCTaHaB/IMBATLCA MeA/IeHHO, a 06beMbl 406bIYM U SKCMOPTa HEPTU YBEANYATCA HECYLL,ECTBEHHO. BO-BTOpPbIX, POCT LieH Ha HedTb,
XOTb U YMepPEHHbI1, 06yCNOBUT POCT BbINAAT AOXOA0B MHOCTPAHHBIM MPAMbIM MHBECTOPAM, paboTaloWwMM B CbiIpb€BOM CeKTope. B-TpeTbux, Bcreactame
BOCCTaHOB/IEHNA SKOHOMMYECKON aKTMBHOCTU, BO3PACTET BHYTPEHHMIA CMPOC Ha MMMNOPTHbIE TOBAPbl, KOTOPbIN ByAeT NoAAEPKMBATLCA UHBECTULMOHHBIMM
nporpamMmmamun 1 MHULMATUBAMM, MOACHAETCA B COOBLLEHUMN.

UcmouHuk: Uenmepgakc-KazaxcmaH, Bloomberg
e Haub6aHk KasaxcraHa yxyawwun nporHos nagexHusa BBI B 2020r - go 2,5%-2,7%
HaunoHanbHbIN 6aHK oxmaaeT cHuxKeHuA BB KasaxctaHa B 2020 roay Ha 2,5%-2,7%, roBopuTCcA B COOOLLEHUN dUHperynaTopa.

PaHee HaubaHK nporHosmposan nageHue BBl Ha 2-2,3%. "MporHo3 BBIM Ha 2020 rog CKOPPEeKTUPOBaH B CTOPOHY CHUXEeHWA — B npeaenax 2,5-2,7%. B
OCHOBHOM 3TO CBSI3aHO C Hbonee HU3KOW TpaeKTopuen dpakTuyeckoro BBl n yxyaleHnem asnnuaemMmmonorMyeckomn cutyaumm B OTAENbHbIX PErMoHaXx CTpaHbl”,
- 0OTMeyYaeT 3amecTuTeNb Npeacesatensa HaumoHanbHoro 6aHKa AkblkaH baimarambeToB, C/10Ba KOTOPOTO NPUBOAATCA B COOOLLEHUMN.

OH cuMTaeT, YTo No Mepe CcTabuansauumn aNULemM1MoNormieckon 06CTaHOBKM, BOCCTAHOBEHMA MUPOBOI SKOHOMUKKN 1 BHYTPEHHETO Cnpoca AMHaMunKa BBl
nepenaeT B NONOKUTENbHYIO 30HY YXKe BO BTOPOM KBapTase 2021 roaa. "Mo ntoram caeaytowero roga TeMMbl pocTa coctasaT 3,7-4%. B nepsom nonyrogmm
2022 roga - Temnbl Te Ke", - rosoput baimarambeTos.

UcmouHuk: MHmepgakc-Kazaxcman, Bloomberg
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Ta6bnuua 1. luHaMnMka naMmeHeHus Bantot ctpaH CHI,, pa3BuBarowWMXCAa U pa3BUTbIX CTPaH

RN GE ] CtpaHa SRR UHdbnauma 2019 Al = " Kypc 1D 1w 1M YTD
(vHaekc) cTaBKa ToBapooboporTe!
USD/RUB Poccus 4,25% 4,5% 20,5% 74,8 -2,0% -2,0% 0,9% -20,7%
USD/GEL Mpysus 8,25% 4,3% - 3,3 0,2% 0,4% 1,5% -14,0%
USD/BYN Benapycb 7,75% 4,7% 0,8% 2,54 -1,2% -0,4% 0,4% -20,5%
USD/KGS KblprbizctaH 5,00% 3,1% 0,9% 84,85 -0,1% 0,0% 0,4% -21,2%
USD/TJS TagXUKuctaH 11,75% 8,0% 0,8% 11,30 0,0% 0,0% 0,0% -16,6%
USD/UZS Y36ekucrtaH 15,00% 15,2% 2,9% 10 468,48 -0,1% -0,2% -0,8% -10,1%
USD/UAH YKpauHa 6,00% 7,9% 1,4% 28,08 -0,2% -1,1% 0,9% -17,9%
PasBuBarowmecs cTpaHbl

USD/CNY Kutan 4,35% 3,3% 15,0% 6,55 -0,1% 0,0% 0,2% 5,9%
USD/BRL Bpasunusa 2,00% 3,7% 0,3% 5,13 -0,8% -0,9% 4,6% -27,2%
USD/INR Nuouna 4,00% 3,7% 1,9% 73,78 -0,3% -0,2% 0,5% -3,4%
USD/ZAR OAP 3,50% 4,1% - 14,56 -0,2% 3,2% 5,4% -4,2%
USD/TRY Typuus 15,00% 15,5% 3,3% 7,63 -0,1% 3.2% 0,1% -28,3%
. Pasurbecrpabt
DXY CLUA 0,25% 1,8% 2,3% 90,04 0,0% -0,7% -2,5% -6,6%
USD/CAD Kanapa 0,25% 1,9% 0,5% 1,28 -0,3% -0,5% 2,0% 1,1%
GBP/USD BenunkobputaHusa 0,10% 1,8% 1,0% 1,34 -1,2% 0,2% 0,6% 0,7%
USD/CHF LliBenuapus -0,75% 0,4% 2,9% 0,89 -0,2% 0,1% 2,8% 8,4%
USD/JPY AnoHusn -0,10% 0,5% 1,5% 103,39 -0,1% 0,6% 0,5% 4,8%
USD/KRW HOxxHas Kopes 0,50% 0,4% 6,8% 1102,90 -0,3% -1,0% 1,0% 4,6%

McTounuk: Bloomberg; *nonst B ToBapoobopoTe B Toproene ¢ KasaxcraHom (2019 r.)
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DXY Curncy
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USGG30YR Index = JSGG3M Index ——USGG5YR Index — USGG10YR Index

A oxo[HOCTb rocyAapCTBeHHbIX LeHHbiX 6ymar CLUA
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Tabnuua 2. UnHcdhopmMmaymsa NO Ka3axCTaHCKUM eBpoobnuraymuam

LleHa [oxoaHocTb Cnpen O6bem Gymar B
Bbinyck Mokyrika Mponaxa Mokyrika Mponaxa G-sprd [aTta noralueHus o6pz'\a/||}|1.|ﬁHmm, Oiopaums

HapoaHbin BaHk

HSBKKZ 5,5 2022 UsD 5,5% 100,11 101,19 5,44 4,87 -1023,2 -1005,4 21.12.2022 548 0,07
HSBKKZ 7.25 2021 USD 7,25% 100,76 101,87 -0,74 -11,94 -1190,1 -1201,3 28.01.2021 500 0,10
HK KMl

KZOKZ 4.750 2025 USD 4,75% 113,60 114,51 1,50 1,30 92,9 97,9 24.04.2025 500 3,94
KZOKZ 4.750 2027 UsD 4,75% 115,54 116,53 2,11 1,96 138,8 138,7 19.04.2027 1000 5,51
KZOKZ 5.375 2030 UsD 5,375% 122,64 123,62 2,62 2,52 169,2 163,9 24.04.2030 1250 7,53
KZOKZ 3.5 2033 UsD 3,50% 108,44 109,22 2,69 2,62 158,1 155,4 14.04.2033 750

KZOKZ 5.750 2047 UsD 5,75% 133,19 134,26 3,75 3,70 242,4 210,4 19.04.2047 1250 15,16
KZOKZ 6.375 2048 USD 6,375% 143,02 143,98 3,84 3,80 252,2 217,2 24.10.2048 1500 15,26
BPK

DBKAZ 4.125 2022 UsD 4,125% 104,72 105,45 1,67 1,30 109,6 117,9 10.12.2022 1264 1,89
DBKAZ 6 2026 UsD 6% 114,62 115,84 2,97 2,74 228,4 231,7 23.03.2026 107 4,51
EBP

EURDEV 4.767 2022 USD 4,767% 105,91 105,99 1,32 1,28 107,5 115,9 20.09.2022 500 1,66
KTX

KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 96,7 111,6 20.06.2022 185 1,44
KTZKZ 6.95 2042 UsD 6,95% 146,22 147,44 3,79 3,73 251,2 222,7 10.07.2042 883 12,73
Pecny6nuka KasaxcraH

KAZAKS 5.4 2023 RUB 5,40% 99,19 99,20 5,80 5,80 29,4 89,9 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 103,34 104,06 0,38 0,14 64,6 94,0 09.11.2023 525 2,82
KAZAKS 3.875 2024 USD 3,875% 110,79 111,58 0,98 0,78 51,4 57,0 14.10.2023 1500 3,55
KAZAKS 5.125 2025 USD 5,125% 117,95 118,64 1,09 0,95 59,1 64,0 21.07.2025 2500 4,08
KAZAKS 6.55 2027 RUB 6,55% 99,96 99,98 6,66 6,66 52,6 100,0 15.09.2027 10 000 5,12
KAZAKS 2.375 2028 EUR 2,375% 114,31 115,54 0,52 0,37 128,4 160,0 09.11.2028 525 7,27
KAZAKS 7 2030 RUB 7% 99,98 99,99 7,12 7,12 75,3 116,8 11.09.2030 10 000 6,62
KAZAKS 4.875 2044 UsD 4,875% 135,13 136,50 2,84 2,77 149,0 122,5 14.10.2044 1000 15,45
KAZAKS 6.5 2045 UsD 6,500% 161,25 162,47 2,97 2,92 165,5 136,0 21.07.2045 1500 14,68
Forte Bank

ALLIBK 14 2022 USD 14% 117,24 118,25 5,71 5,28 647,7 268,9 30.06.2022 75 1,33
Eastcomtrans

EASTCM 8.0 2022 UsD 8,00% 95,80 97,61 10,06 9,15 373,9 386,2 22.04.2022 26 0,79
Bank LleHTpKpeaut

CCBNKZ Float perp USD 7,483% 81,45 85,05 8,89 8,52 n/a
KasTpaHncrlas

KZTGKZ 4,375 2027 USD 4,375% 114,97 115,82 1,99 1,87 125,6 124,1 26.09.2027 706 5,88
TeHrusllleBponn

TENGIZ 4 2026 UsD 4,00% 110,60 111,59 2,00 1,83 125,9 129,7 15.09.2026 1000 4,83

Nostrum Oil & Gas PLC
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NOGLN 8 07/25/22 uUsD 8% 25,00 26,00 116,82 112,96 14282,2 12713,0 25.07.2022 725 #N/A N/A
NOGLN 7 02/16/25 usD 7% 25,00 27,02 52,47 49,41 54249 5032,4 16.02.2025 400 2,54

Ta6bnuua 3. UHdopmauma no y36ekCcKMM eBpoobanraymam

LleHa [oxogHocTb Oata Ob6bem bymar B

Bbinyck Oiopauwns

Mokynka Mpopaxa Mokynka Mpopaxa noralleHnsi |oGpaLieHnm, MIH.

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 usD 4,75% 108,54 109,41 1,95 1,68 146,99 153,59 20.02.2024 500 2,91
UZBEK 5,375 2029 usD 5,38% 116,29 117,24 3,10 2,98 228,36 224,76 20.02.2029 500 6,63
UZBEK 3,7 2030 UsD 3,70% 104,99 105,94 3,11 3,00 216,71 212,00 25.11.2030 555 8,29
HB Pecny6nuku Y36ekucraH

NBUZB 4,85 2025 UsD 4,85% 103,40 104,44 4,07 3,83 353,54 358,38 21.10.2025 300 4,25
Y3anpomcTponbaHk

SQBNZzU 5,75 2024 UsD 5,75% 104,33 105,51 4,54 4,22 388,92 393,97 02.12.2024 300 3,50
UnoTteka BaHk

IPTBZU 5,5 2025 uUsD 5,50% 101,13 102,08 5,23 5,02 459,37 463,96 19.11.2025 300 4,24
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Ta6bnuua 4. NocnegHue pasmelyeHns HotT u N'Ub
OMUTEHT ‘ Twukep JdoxogHocTb no’::Lg:m [ara pasameLieHus n:::'M"eﬁ;T;c

MwuHucTepctBo ®rHaHcoB MUM156_0006 9,47% 11,33 13-aHB.-2020 324
MuHucTepcTBo ®rHaHcoB MUM240_0002 9,48% 14,32 20-aHB.-2020 317
MwuHucTepctBo ®rHaHcoB MUM108_0012 9,51% 6,45 22-9HB.-2020 315
MwuHucTepctBo ®rHaHCcOB MUM216_0001 9,50% 6,51 27-aHB.-2020 310
MuHucTepcTBo ®rHaHcoB MUM120_0018 9,50% 7,43 29-aHB.-2020 308
MwuHucTepctBo ®rHaHCcOB MUM180_0014 9,51% 13,23 3-beBp.-2020 303
MuHucTepcTBo ®rHaHCcOB MOMO060_0051 9,50% 2,41 5-cbeBp.-2020 301
MuHucTepcTBo ®rHaHcoB MUM240_0004 9,50% 14,98 10-dpeBp.-2020 296
MwuHucTepctBo ®rHaHcoB MUM108_0012 9,51% 6,39 12-¢pesp.-2020 294
MuHucTepcTBo ®rHaHcoB MUM240_0004 9,50% 14,96 17-deBp.-2020 289
MwuHucTepctBo ®rHaHcoB MUM120_0018 9,50% 7,37 19-¢peBp.-2020 287
MwuHucTepctBo ®rHaHcoB MUM216_0001 9,50% 16,44 24-dpesp.-2020 282
MwuHucTepcTBo ®rHaHCcOB MOMO060_0051 9,65% 2,35 26-¢peBp.-2020 280
MwuHucTepctBo ®rHaHcoB MUM108_0012 9,50% 6,33 4-mapT-2020 273
MwuHucTepcTBo ®rHaHcOB MOMO060_0051 12,00% 2,29 18-mapT-2020 259
MwuHucTepctBo ®rHaHcoB MOMO060_0051 12,00% 2,27 27-mapt-2020 250
MwuHucTepctBo ®rHaHCcOB MUM108_0013 11,00% 9,01 31-mapT1-2020 246
MwuHucTepcTBo ®rHaHcOB MOMO060_0051 11,00% 2,24 8-anp.-2020 238
MwuHucTepctBo ®rHaHCcOB MUM300_0003 10,20% 19,88 13-anp.-2020 233
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MuHucTepcTBo ®rHaHcoB MOMO060_0051 11,00% 2,22 15-anp.-2020 231
MwuHucTepctBo ®rHaHcoB MUM240_0004 10,30% 14,79 20-anp.-2020 226
MuHucTepcTBo ®rHaHcoB MOMO060_0051 11,00% 2,20 22-anp.-2020 224
MuHucTepcTBo ®rHaHcoB MUM180_0014 10,35% 3,00 24-anp.-2020 222
MwuHucTepctBo ®rHaHcoB MUM180_0012 10,44% 9,78 27-anp.-2020 219
MuHucTepcTBo ®rHaHcoB MOMO060_0051 11,00% 2,18 29-anp.-2020 217
MwuHucTepctBo ®rHaHcoB MKMO012_0148 10,79% 1,00 15-man-2020 201
MwuHucTepctBo ®rHaHcoB MUM132_0005 10,91% 2,99 20-man-2020 196
MwuHucTtepctBo ®rHaHcoB MKMO012_0148 10,78% 0,98 22-man-2020 194
MuHucTepctBo ®rHaHcoB MUM144_0001 10,97% 1,94 27-man-2020 189
MuHucTepcTBo ®rHaHcoB MUM132_0005 10,98% 2,96 29-man-2020 187
MwuHucTtepctBo ®rHaHCcOB MUM120_0018 10,76% 7,09 1-ntoHb-2020 184
MuHucTepctBo ®rHaHcoB MUM144_0001 10,89% 1,92 5-noHb-2020 180
MuHucTtepctBo ®rHaHcoB MUM132_0005 10,94% 2,93 10-moHBb-2020 175
MuHucTepctBo ®rHaHcoB MUM180_0012 10,82% 9,64 16-mtoHb-2020 169
MuHucTepctBo ®rHaHcoB MUM144_0001 10,82% 1,88 17-noHb-2020 168
MuHucTepcTBo ®rHaHcoB MUM144_0001 10,83% 1,86 26-noHb-2020 159
MuHucTepctBo ®rHaHcoB MUM120_0016 10,75% 4,91 29-ntoHb-2020 156
MwuHucTtepctBo ®rHaHCOB MUM144_0001 10,84% 1,84 1-nonb-2020 154
MwuHucTtepctBo ®rHaHCOB MUM132_0005 10,79% 2,87 3-nonb-2020 152
MwuHucTepctBo ®rHaHcoB MUM144_0001 10,84% 1,82 10-monb-2020 145
MuHucTepcTBo ®rHaHCOB MUM132_0005 10,80% 2,83 15-uonb-2020 140
MwuHucTepctBo ®rHaHCcOB MUM144_0001 10,53% 1,78 24-nionb-2020 131
MwuHucTepctBo ®rHaHcoB MUM144_0001 10,53% 1,77 29-uonb-2020 126
MuHucTepcTBo ®rHaHCcOB MUM180_0012 10,52% 9,52 30-nonb-2020 125
MwuHucTepctBo ®rHaHcoB MUM180_0014 10,52% 2,73 30-uonb-2020 125
MuHucTepcTBo ®rHaHCcOB MUM240_0004 10,52% 14,51 30-nonb-2020 125
MuHucTepcTBo ®rHaHcoB MUM108_0013 10,45% 8,44 25-aBr.-2020 99
MwuHucTepctBo ®rHaHcoB MUM300_0003 10,56% 19,52 25-aBr.-2020 99
MuHucTepcTBo ®rHaHCOB MUM216_0001 10,53% 15,93 27-aBr.-2020 97
MwuHucTepctBo ®rHaHCOB MUM168_0003 10,50% 11,64 27-aBr.-2020 97
MwuHucTepctBo ®rHaHCcoB MUM216_0001 10,50% 15,93 27-aBr.-2020 97
MwuHucTepcTBo ®rHaHCcOB MUM216_0001 10,52% 15,85 28-ceHT.-2020 65
MuHucTtepctBo ®rHaHCcOB MUM216_0002 10,52% 16,38 28-ceHT.-2020 65
MwuHucTepcTBo ®rHaHcoB MUM168_0003 10,50% 11,55 29-ceHT.-2020 64
MwuHucTepcTBo ®rHaHcOB MUM300_0002 10,52% 18,83 29-ceHT.-2020 64
MwuHucTepctBo ®rHaHCcOB MUM300_0003 10,52% 19,42 29-ceHT.-2020 64
MwuHucTepcTBo ®rHaHcOB MUMO084_0017 10,25% 3,28 20-0kT.-2020 43
MwuHucTepctBo ®rHaHCcOB MUM180_0013 10,50% 12,46 20-0kT.-2020 43
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MwuHucTtepctBo ®rHaHcoB MUM300_0002 10,52% 18,77 20-0kT.-2020 43
MwuHucTepctBo ®rHaHcoB MUM108_0011 10,38% 2,85 21-0kT.-2020 42
MwuHucTtepctBo ®rHaHcoB MUM108_0012 10,45% 5,70 21-0kT.-2020 42
MwuHucTtepctBo ®rHaHcoB MUM300_0003 10,50% 19,36 21-0kT.-2020 42
MwuHucTepctBo ®rHaHcoB MUMO084_0017 10,42% 3,27 22-0kT.-2020 41
MwuHucTtepctBo ®rHaHcoB MUM108_0013 10,48% 8,44 22-0kT.-2020 41
MwuHucTepctBo ®rHaHcoB MUM300_0002 10,52% 18,77 22-0kT.-2020 41
MwuHucTepctBo ®rHaHcoB MUM108_0012 10,28% 5,70 23-0kT.-2020 40
MwuHucTtepctBo ®rHaHcoB MUM216_0002 10,52% 16,32 23-0kT.-2020 40
MuHucTepctBo ®rHaHcoB MKMO012_0148 9,83% 0,56 23-0kT.-2020 40
MuHucTepcTBo ®rHaHcoB MUM144_0001 10,05% 1,52 26-0KT.-2020 37
MuHucTepcTBo ®rHaHcoB MUM120_0017 10,45% 6,36 26-0KT.-2020 37
MuHucTepctBo ®rHaHcoB MUM216_0001 10,52% 15,77 26-0kT.-2020 37
MuHucTepcTBo ®rHaHcoB MUMO096_0011 10,47% 8,01 27-0KT.-2020 36
MuHucTepctBo ®rHaHcoB MUM108_0011 10,29% 2,84 27-0kT.-2020 36
MuHucTepctBo ®rHaHcoB MUM216_0002 10,52% 16,30 27-0kT.-2020 36
MuHucTepcTBo ®rHaHcoB MUMO096_0011 10,47% 8,00 28-0kT.-2020 35
MuHucTepctBo ®rHaHcoB MUM108_0013 10,47% 8,43 28-0kT.-2020 35
MuHucTepcTBo ®rHaHcoB MUMO084_0017 10,42% 3,26 28-0kT.-2020 35
MwuHucTtepctBo ®rHaHCOB MUM120_0011 10,11% 1,35 10-H0516-2020 22
MwuHucTepctBo ®rHaHcoB MUMO084_0017 10,36% 3,22 11-Ho56-2020 21
MuHucTepcTBo ®rHaHCOB MUM120_0017 10,48% 6,31 13-H0516-2020 19
MwuHucTepctBo ®rHaHCcOB MUMO084_0017 10,39% 3,21 16-H05s16-2020 16
MwuHucTepctBo ®rHaHcoB MUMO096_0011 10,40% 7,95 18-H0516-2020 14
MuHucTepcTBo ®rHaHCcOB MUM108_0013 10,50% 8,36 20-H056-2020 12
MwuHucTepctBo ®rHaHcoB MUM108_0011 10,29% 2,76 23-H0516-2020 9

MuHucTepcTBo ®rHaHCcOB MUM108_0012 10,46% 5,61 25-H0516-2020 7

MuHucTepcTBo ®rHaHCOB MUM120_0011 10,01% 1,31 27-H056-2020 5

KpaTkocpo4Hble HOTbI

HauuwoHanbHbIn BaHk PK NTK028_2654 9,01% 0,08 23-H0516-2020 9

HauunoHanbHbIn BaHk PK NTKO091_2649 9,53% 0,25 4-H056-2020 28
HauunoHanbHbIn BaHk PK NTK182_2653 9,81% 0,01 18-H0516-2020 14
HauuoHanbHbIn BaHk PK NTK028_2654 10,69% 0,01 17-noHb-2020 168

MAIHALYK

L

( RESEARCH

16



MoarotoBneHo AO «Halyk Global Markets»

AO «Halyk Finance»

[JenapTaMeHT uccnegoBaHumn

CraHncnas Yyes OunpekTop

AcaH KypmaHbekoB MakpoakoHoMMKa
OmuTpuii LLenkmH MakpoakoHoMuKa
Brnagucnae BeHbepuH Jonrosble MHCTPYMEHTHI
MaguHa MeTtepkynosa [oneBble MHCTPYMEHTbI
Anmac AnbmaraH6eToB [lonesble NHCTPYMEHTHI

Appec:
Halyk Finance
np. Abas, 109 «B», 5 atax
AO05A1B4, AnmaTbl, Pecnybnuka KasaxcrtaH
Ten. +7 727 33159 77
lyk ce.kz

E-mail

s.chuyev@halykfinance.kz
a.kurmanbekov@halykfinance.kz
d.sheikin@halykfinance.kz
v.benberin@halykfinance.kz
m.meterkulova@halykfinance.kz
a.almaganbetov@bhalykfinance.kz

Bloomberg

HLFN

Thomson Reuters
Halyk Finance
Factset

Halyk Finance
Capital 1Q

Halyk Finance

06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynuTtb, npoaatb nnn
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nnmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB, Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpasfieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLNM, KOTOPYIO Mbl CUMTAEM HAAEXHOW, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUst abCcontoTHO
TOYHbl. lpu 3TOM, OTMevyaeM, 4YTO Mpownas AOXOAHOCTb He
ABNSIETCA NoKasaTeneM A0XOAHOCTU MHBECTULUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun, copepxalwencs B HacToswein nybnukaumu, a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBbIMU MHCTPYMEHTaMM, YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT. HF,  ero
addunupoBaHHble U [O/MKHOCTHblE NMua, NapTHepbl W
COTPYZAHMKM, B TOM YuC/le nnua, yvyacTBylolme B NOAroTOBKE U
BbiMyCKe 3TOro MaTepuana, OCTaBASIOT 3a coboit npaso
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosawen nybnmkaumMm LeHHbIX 6yMar u MHbIX UHAHCOBbIX
MNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LeHHble 6yMaru 1 uHble
(dUHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosiLewn
ny6amMKauumM 1 HOMMHUPOBaHHbIE B MHOCTPAHHOW BastoTe, MOryT
oKasblBaTb B/MSIHME O6MeHHble KypcCbl BantoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
WHBECTULMIN B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, 4TO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEHHOro Kypca BastoT,
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBSA3M, MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMM1, paccMaTpMBaeMbIM1 B HacTosLel nybankaumm,
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopMauus He npefHasHayeHa Ans Ny6auMyHoro
pacnpocTpaHeHns 1 He MOXET 6biTb BOCNPOM3BEAEHA, NepeaaHa
unn  ony6nukoBaHa, LUEAMKOM  MAM  no  4acTaM, 6e3
npeaBapuTenbHOrO  MUCbMEHHOro  paspelweHnss AO  «Halyk
Finance».
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