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Benuko6puTaHusa pa3peLunsia ucnosib30BaTb COBMECTHYHO

BakuUuHy oT Pfizer n BioNTech

PasHOHanpaBnAeHHbIM ABUXKEHMEM OCHOBHbIX POHAOBbIX MHAEKCOB B
CLUA 3aBepwmnmnces Topru B cpeay. OnpeaeneHHyo Noaaep KKy pblHKY
OKa3ann coobLweHnA 0 pa3peLleHn Ha IKCTPEHHOEe UCNOoNb30BaHMeE B
BennkobpuTaHMM, COBMECTHO pa3paboTaHHOM KomnaHusmu Pfizer
(+3,5%) u BioNTech (+6,2%) BakuuHbl npotue COVID-19 (BNT162b2).
3dPeKTMBHOCTL 3TOM BaKuMHbI cocTaBuna 95%, npu 3atom ee
NONOXUTENbHbIE pPe3ynbTaTbl PACNPOCTPAaHWANCL Ha BCe Trpynmnbl
NPUBKUTbIX NtoAel, HeE3aBMCMMO OT BO3pacTa, pacbl U nona. Pfizer n
BioNTech 8 2020 roay nnaHUpyoT M3rotoBMTb 50 MAH. 403 NpenapaTa
M yBENNYNTb 06BEM NOCTaBOK A0 1,3 mapa. o3 yxe 8 2021 roay.

HedTb cnpaBunacb ¢ gaBneHueM

LleHbl Ha HedTb Cymenu CnNpaBuTbCA C AaBAEHWEM BHYTPU OHA U
nogHannce Ha 1,8% po $48,3 3a 6appenb. Mogbem HedTAHbIX
OMEK

OencTByloWMe KBOTbl CHUMEHWUS MPOM3BOACTBA HedTU, a TaKKe Ha

KOTMPOBOK npou3owen Ha ¢oHe naaHoB npoANUTbL
doHe MHbopmaunm o cHuXKeHuun 3anacos Hedptn B CLUA. CornacHo
eXXeHeaeIbHbIM Z@aHHbIM YNpaBaeHUA sHepreTMyeckon nHoopmaymm
CLLA (EIA), KommepuecKkue 3anacbl HedTtn B CLLA Ha npowwnoi Hegene
cHM3nAucb Ha 0,7 mnH. 6appenen. T[poussoactso Hedptn B CLLUA

ysenmumnocb Ha 0,1 maH. go 11,1 maH. 6/c.
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Jingepsbl u ayTcainaepobl nHaekca S&P 500
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ToBapHbIN PbIHOK

-m

Brent 48,3 1,8% -0,7% 215% | -26,9%
LME Copper 7673 -0,3% 5,1% 12,6% 24,3%
Uranium 29,6 0,3% -4,1% -8,4% 18,7%
Zine 2748 -0,8% -0,3% 7,1% 20,9%
Gold 1 826,07 0,7% 1,0% -4,3% 19,9%
Silver 23,9 0,1% 2,5% -1,3% 33,3%
Natural Gas 2,8 -3,5% 0,2% -9,1% 27,0%
Aluminum 2 055 -0,5% 4,3% 7,8% 13,5%
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PbiHOYHasa kanuTanm3aumsa 10 kpynHeMwmnx OvnHaMuka naMmeHeHmns nHaekca S&P 500
ny6nnuyHbix komnauuu CLUA, mnpga. $

B T
2093 ONnM4yecTBO Bec, (%)

Appl
pple 3MUTEHTOB
B % B NMYHKTax
Microsoft 1628

S&P 500 0,2% 6,6 505 100%
Amazon Information Technology -0,2% 2,1 73 27,7%
Alphabet (Google) Health Care 0,8% 4,0 63 13,6%
E Consumer Discretionary -0,7% -2,7 61 11,3%

acebook
Communication Services 1,0% 4,1 26 11,1%

Berkshire Hathway
Financials 1,1% 4,0 65 10,5%

Tesla Motors
Industrials 0,1% 0,4 73 8,6%
Visa Consumer Staples -0,8% -1,9 32 6,8%
Walmart Utilities 0,7% 0,7 28 2,9%

I - 0, - 0,

Jonhson & Jonhson Materials 1,4% 1,3 28 2, 7%
Real Estate -1,1% -1,0 31 2,5%
Energy 3,2% 2,6 25 2,3%
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® eI
>> BenukobputaHus pa3spewnna MCNoJ1b30BaTb Some | roaera o
COBMecCTHYI0 BakuuHy ot Pfizer n BioNTech

PasHoHanpaBieHHbIM ABUMKEHWEM OCHOBHbIX GOHAOBbIX MHAEKCOB B S CLUA 36690 0.18% 13.56%
CWA 3aBepu16vaCb Topru B cpeay. OnpeaeneHHyo NoAAepPKKY PbIHKY Dow Jones CLUA 208838 0.20% 471%
OKasanu coobuieHna O paspelleHnr Ha SKCTPeHHOoe MCMOo/b30BaHue B
BEHVIKO6pVITaHul-/ILVI, cosnﬁecfHo pa3pa60TaH:oV| KomnaHuamn Pfizer NASDAQ CLUA LB SO0 T
(+3,5%) 1 BioNTech (+6,2%) BakuuHbl npotus COVID-19 (BNT162b2). EMEA
9dPeKTUBHOCTb 3TOM BaKUMHbI cocTaBuna 95%, npu 3TOM ee Euro Stoxx 50 | EBposoha 35213 -0,11% -5,98%
MONOXMWTENbHbIE pe3ynbTaTbl PacnpoOCTPaHMAMCL Ha BCe rpynnbl FTSE 100 Benukobputanns 6 463,4 1,23% -14,31%
NPUBUTLIX NIOJEN, HE3aBMCMMO OT BO3pacTa, pacbl M nosa. Pfizer m CAC 40 ®paHuys 5583,0 0,02% -6,61%
BioNTech B 2020 roay nnaHupytT M3rotoButb 50 MIH. 403 npenapara u DAX epmaHus 13 313,2 -0,52% 0,48%
yBennuntb obbem noctaBok Ao 1,3 mapa. aos yxe 8 2021 rogy. IBEX 35 Wcnanus 8220,8 0,98% -13,91%
>> S&P 500 BHOBb 06HOBMJ1 MAKCUMYM FTSE MIB Wranms 219722 -0,58% -6,53%
Mupekc S&P 500 (+0,18%) npomomkun o6HOBAATb abCoNOTHbIE IC Anonms: 26 8064 0,02% 13.31%
UCTOPUYECKME MAKCUMYMbl, MOAYYMB MOAOEPXKKY OT CEKTOpOB B Sa1 FOMKOHT P T e
KOMMYHMKaLMOHHbIX cepsucos (+1,0%), 3apaBooxpaHeHua (+0,8%) u . 2 ! 2
sHepreTuku (+3,2%). C Hayana roga NoAbEM MHAEKCA WMPOKOro PbIHKA CSI300 Kurai 5 040,2 -0,53% 23,04%
coctasun noutvt 14%, 8 To Bpema Kak NASDAQ (-0,05%) Bbipoc Ha 37,6%. Shanghai KnTai 34333 -0,47% 12,56%
< Sensex Kuran 44 618,0 -0,08% 8,16%
>> CTaTUCTUKA HWKE OXKUAAHWIA Singapore Curanyp OGS G ST
Viexay Tem © Nepoyio CheAy MEGILA PhIOK TPARVUAOHHO Xaar
nybavkaumm aarHbix oT ADP (Automatic Data Processing). Tak, uncno Bovespa Bpasnnns 1118785 @ 0,43% -3,26%
HOBbIX PabOYMX MECT B YaCTHOM CEKTOPE SKOHOMMKM, NPU OXKUAAHUAX UX RTSI$ Pocens 13354 1,86% -13,78%
ssis0 | oom | 7me
ThiC. yp TOP 40 FOAP 53 482,7 1,36% 5,25%
o Borsa Index Typuus 1325,3 3,25% 15,82%
>> KopnopaTuBHblii 610k KASE Kasaxcra 2 605,7 0,75% 10,23%

KoTnpoBkun obnayHoro ruraHta Salesforce obsanuaucb Ha 8,5% nocne
Toro Kak KomnaHua nopTBepgmna npuobpeteHne KoprnopaTUBHOO
mecceHakepa Slack 3a $27,7 mapa. Coenka crana camMoit KpyrnHoM B
ncropum Salesforce M noytM BABOe npeBbicMAa 06BEM MOKYMKK
NPOL/IOro KpynHOro npuobpeTeHus paspaboTumKka naatdopmbl ans
BM3yanusaumm aaHHbIX Tableau 3a $15,7 mapg.
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BasilOTHbIW PbIHOK LIBOR (USD)
.
* Vnaexc gomnapa CLIA (DXY), nokassisalouwtn oTHotenve _
nonnapa OTHOCl;ITe}'IbHO KOP3WHbI M3 LECTM MUPOBLIX BaJIOT, LIBOR Overnight 0,08% 0,09%  0,08% 0,08% 1,54%
cHusmunca Ha 0,2% Ao 91,1. LIBORIM 0,15%  0,15% 0,14%  0,14%  1,76%
e Poccuickuin pybnb k gonnapy CLUA Bbipoc Ha 1% po 75,1. LIBOR3M 0,23% 0,23%  0,23% 0,22% 1,91%
LIBOR6M 0,26% 0,26%  0,25% 0,25% 1,91%
e Kypc TeHre k gonnapy CLA nogpoc Ha 0,2% no 424,6. LIBOR12M 0,33% 0,33% @ 0,34% 0,33% 2,00%
FnaBHble HOBOCTH BantoTHeIN pbIHOK
3 N3mMeHeHMne BanoTHbIX nap
e [pe3naeHT KasaxcTaHa yTBepAna pecnybanKaHCKMii BloayKeT Ha Has. 1D 1w ™M YTD
2021-2023 roapl DXY 91,1 -0,2% -1,0% -2,6% -5,5%
e EBpona B Hosibpe cokpaTnuna mmnopt CMI noytn Ha 40%, NOTOK USD/KZT 424,6 0,2% -0.3% 2,2% -11,0%
CLUA B 6 K USD/RUB 75,1 1,0% 0,8% 2,5% -21,1%
rasa us XNbIHYN B BennkobpuTtaHuto, 3ameHuns Katap EUR/USD 121 0.4% 1.5% 3.3% 7.7%
GBP/USD 1,34 -0,5% -0,2% 2,4% 0,7%
USD/JPY 104,51 -0,2% -0,2% 0,0% 3,7%

JonroBow pbIHOK

YTM Ha

BantoTa YTM
1D 1w 1M YTD

US Treasuries (10YR) uss 0,94% | 0,93% | 0,88% | 0,90% | 1,92%
US Treasuries (30YR) uss 1,69% | 1,67% | 1,62% | 1,68% | 2,39%
UK Gilts (30YR) GBP 0,35% | 0,31% | 0,33% | 0,22% | 0,82%
Germany (10YR) EUR -0,53% | -0,57% | -0,56% | -0,64% | -0,19%
Russia (10YR) RUB 5,84% | 5,83% | 583% | 592% | 6,35%
Kazakhstan (5YR) Uss$ 1,08% | 1,11% | 1,17% | 1,48% | 2,18%

ﬁ'HALYK

RESEARCH



E>xeaHeBHbIW 0630p
3 aekabpsa 2020 r.

FnaBHble HOBOCTH
¢ [Mpe3unaeHT KasaxcraHa ytBepaun pecnybankaHckmii 6toaxkeTt Ha 2021-2023 rogbl

Mpe3naeHT KasaxctaHa Kacbim-KomapTt TokaeB nognucan 3akoH "O pecnybankaHckom bBroaskete Ha 2021 - 2023 roabl", coobumnna npecc-cnyxba rnasbl
rocygapcrea B cpesy. TeKCT 3akoHa byaeT onyb61vMKoBaH B nevatu. brogykeTt 6b11 chopMMpPOBaH € yHETOM NPOrHO3a COLMAIbHO-9KOHOMMYECKOTO Pa3BUTHUA
Ha YKa3aHHbIN nepuoga,

Kak coobuan paHee MUHUCTP HaLMOHaNbHOM 3KOHOMMKM KasaxcTaHa PycnaH [laneHoB, peanbHblii pocT BBl nporHo3smpyeTca Ha ypoBHe 2,8% B 2021 roay,
3,7% - 8 2022 roay n 4,6% - 8 2023 roay. LleHa Ha HedTb 3an0xeHa Ha yposHe $35 3a 6appens B 2021-2023 rofax ¢ y4eTOM KOHCEPBATUBHOIO NOAX0Aa.

Mo AaHHbIM MUHHAL3KOHOMMKM, AOX0Abl pecnybnKaHcKkoro broarkeTa (6e3 yuyeTa TpaHcdepToB) coctaBaT B 2021 rogy 6 TpaH 926 mnpa TeHre, B 2022 roay
— 8 TpAaH 566 mnpa terre, 8 2023 rogy - 9 TpaH 217 mapa TeHre. NoctynaeHna no nporHo3am coctasaT B 2021 rogy 11,4 TpaH TeHre, 8 2022 roay - 11,8 TpaH
TeHre, B 2023 rogy - 12 Tp/iH TeHre.

Pacxoapbl nporHosumpytotca B 2021 rogy B cymme 14 1paH 49 mnpg tedre, B 2022 roay - 13 tpaH 873 mapg, teHre, 8 2023 roay - 13 tpaH 889 mappg TeHre.
Oednumt pecnybnmkaHckoro 6roaxeTa kK BBIM Ha 2021 roa coctaBut 9,1%, B 2022 - 6,3%, B 2023 - 5,5%. MNpu 0bcy:kaeHnn broaxKeTta B napaameHTe genyTaTbl
npeanoXunu ysennuntb pacxogbl B 2021 rogy - Ha 15,2 mappa TeHre, B 2022 roay - Ha 4,7 mapa TeHre. PUHAHCUMpPOBaHME YBENIMYEHNSA pacxoaoB byaeT
OCYLLECTB/IATLCA 32 CYET NepepacnpeseneHnsa CpeacTs, KOTopbie bbiM NPeayCMOTPEHbI B Pe3epBe NPaBUTENbCTBA, YTOYHANOCH paHee.

UcmouHuk: Mumepgpakc, Bloomberg
e EBpona B HoA6pe cokpatuna umnopt CMI noutn Ha 40%, NnoToK rasa u3 CLUA xnbiHyn B Bennkobputanutio, 3ameHus Katap

MocTaBKM CXKUMKEHHOro npupogHoro rasa (CMrr) Ha TepmuHanbl EBponbl B Hosbpe 2020 roga cHM3MAUCHL Ha 39% B rol0BOM Bblpa*KeHUU, CBUAETENbCTBYHOT
AaHHble MHPopMaLMoHHOM nnatdopmbl Gas Infrastructure Europe. MocTtasku CMNI 3a Hos6pb 2020 roaa (6,704 mnpa Kyb. M) cMOrAM TaKKe NoapacTy Ha
12% o OTHOLLEHMIO K YPOBHIO OKTA6PSA (5,97 mapa Ky6. M) - MMHMMaIbHOTO 3HaYeHUsA 3a nocsegHue 4Ba roga. Mpu 3Tom paHee B ceHTAbpe Mo OTHOLEHMUIO
K aBryCTy, @ MOTOM B OKTAOPE K CEHTAOPIO MOCTAaBKM CHUXKAZIMCb BOMPEKM CE30HHOMY TPEHAY POCTa NoTpebieHus.

MmnopT CMNT B rof0BOM BbIPa*KeHUM B HOAOPE COKPaTUIM abCONOTHO BCE EBPOMENCKME CTPAHbI-BNAAE/bLLbI MPUEMHbIX TEPMUHANOB. U aaxe Takue 6opubl
3a HEe3aBMCMMOCTb OT rasa "la3npoma" 3a cuet CMT, Kak Jintea (-34%) u Monbwa (-3,6%).

CLLUA B HOosbpe nocTaBMAM Ha ceBepo-3anaj KOHTMHEHTa/IbHOM EBponbl yxKe 5 TaHKkepoB (o 2 B NonnaHauto u benbruto n 1 Bo ®paHumio), Torga Kak B
oKTsAbpe 6b110 4 (3 B HuaepnaHabl u 1 Bo PpaHumio), CBUAETENLCTBYIOT AaHHbIE MOHUTOPUHTa Bloomberg. B BennkobpuTtaHuio xabiHyn notok CMAT us CLUA:
10 TaHKepoB B HOoAbGpe; B OKTAGpe M paHee NocTaBoK He 6blnio. Mpu aTom KaTtap, Hekoraa ObIBWIKMIA NPAKTUYECKM MOHONOAMCTOM Mo noctaBkam CII B
BennKkobpuTaHUIO, MOYTU yLEeN KaK C pblHKa ceBepo-3anafHON KOHTUHEeHTaNbHOM EBponbl, Tak U BennkobputaHumM — B HOAOpe 3TU CerMeHTbl PblHKA
Noay4YnM BCEro NO OAHOMY KaTapCKOMY TaHKepy.

UcmouHuk: MHmepdgarc, Bloomberg
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Tabnuua 1. luHaMuka naMmeHeHus Bantot ctpaH CHIL, pa3BuBarowWmxcs U pa3BUTbIX CTpaH

Ban(f:;iicr)lapa CtpaHa B;?;? UHdbnauma 2019 Toaaﬂg:goiao‘re* Kypc 1D 1w 1M YTD
USD/RUB Poccus 4,25% 4,5% 20,5% 75,1 1,0% 0,8% 2,5% -21,1%
USD/GEL Mpy3us 8,25% 4,3% - 3,3 0,1% -0,2% -1,9% -16,0%
USD/BYN Benapycb 7,75% 4,7% 0,8% 2,59 -0,1% -1,2% 1,6% -22,9%
USD/KGS KbiprbizctaH 5,00% 3,1% 0,9% 84,85 -0,1% -5,0% 1,6% -21,8%
USD/TJS TagXnkKuctaH 11,75% 8,0% 0,8% 11,30 0,0% 0,0% -9,3% -16,6%
USD/UZS Y36ekucrtaH 15,00% 15,2% 2,9% 10 410,45 0,1% -0,1% -0,5% -9,5%
USD/UAH YKpauHa 6,00% 7,9% 1,4% 28,31 0,6% 0,8% 0,9% -18,9%

Pas BuBawLlnecs CTpaHbl
USD/CNY Kutan 4,35% 3,3% 15,0% 6,56 0,1% 0,2% 1,7% 5,7%
USD/BRL Bpa3unus 2,00% 3, 7% 0,3% 5,23 -0,2% 1,9% 5,6% -29,8%
USD/INR Unausn 4,00% 3,7% 1,9% 73,80 -0,2% 0,2% 0,9% -3,4%
USD/ZAR OAP 3,50% 4,1% - 15,34 -0,5% -1,2% 4.7% -9,8%
USD/TRY Typumsa 15,00% 15,5% 3,3% 7,87 -0,3% 0,7% 6,5% -32,3%
Pas3Butble CTpPaHbI
DXY CLIA 0,25% 1,8% 2,3% 91,12 -0,2% -1,0% -2,6% -5,5%
USD/CAD Kanaga 0,25% 1,9% 0,5% 1,29 0,1% 0,5% 1,7% 0,3%
GBP/USD BenukobputaHus 0,10% 1,8% 1,0% 1,34 -0,5% -0,2% 2,4% 0,7%
USD/CHF LliBenuapus -0,75% 0,4% 2,9% 0,90 0,5% 1,3% 1,8% 7,3%
USD/JPY AnoHusn -0,10% 0,5% 1,5% 104,51 -0,2% -0,2% 0,0% 3, 7%
USD/KRW KOxxHas Kopes 0,50% 0,4% 6,8% 1 100,60 0,5% 0,7% 3,0% 4,8%

McTounnk: Bloomberg; *nons B ToBapoo6opoTe B Toproene ¢ KasaxcraHom (2019 r.)
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DXY Curncy
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E>xeaHeBHbIN 0630p
3 nekabpsa 2020 r.

Tabnuua 2. UnHdhopmMmayusa NO Ka3axCTaHCKUM eBpoobnuraymsam

LleHa [oxoaHocTb O6bem Gymar B
Bbinyck Mokyrika Mponaxa Mokyrika Mponaxa [laTa noralueHus o6pz'\a/||}|1.|,5Hmm, Oiopaums

HapoaHbin BaHk

HSBKKZ 5,5 2022 USD 5,5% 100,04 101,25 5,48 4,85 -1083,6 -1065,7 21.12.2022 548 0,08
HSBKKZ 7.25 2021 UsD 7,25% 100,99 101,96 0,27 -6,27 -643,1 -633,1 28.01.2021 500 0,14
HK KMI"

KZOKZ 4.750 2025 uUsD 4,75% 112,92 113,85 1,68 1,47 107,9 111,7 24.04.2025 500 3,98
KZOKZ 4.750 2027 uUsD 4,75% 115,07 115,84 2,20 2,08 149,0 147,5 19.04.2027 1000 5,55
KZOKZ 5.375 2030 uUSsD 5,375% 122,26 123,11 2,68 2,59 175,0 169,1 24.04.2030 1250 7,57
KZOKZ 3.5 2033 uUSsD 3,50% 108,23 108,89 2,71 2,65 161,6 157,7 14.04.2033 750

KZOKZ 5.750 2047 uUSsD 5,75% 132,25 133,18 3,80 3,76 249,3 213,6 19.04.2047 1250 15,16
KZOKZ 6.375 2048 USD 6,375% 142,09 143,01 3,89 3,85 258,2 219,5 24.10.2048 1500 15,27
BPK

DBKAZ 4.125 2022 UsSD 4,125% 104,64 105,32 1,76 1,43 119,2 126,6 10.12.2022 1264 1,90
DBKAZ 6 2026 UsD 6% 114,74 115,75 2,97 2,78 230,1 232,0 23.03.2026 107 4,55
EBP

EURDEYV 4.767 2022 USD 4,767% 105,57 105,68 1,60 1,55 129,8 138,1 20.09.2022 500 1,71
KTX

KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 127,6 143,8 20.06.2022 185 1,48
KTZKZ 6.95 2042 USsD 6,95% 141,85 143,05 4,03 3,96 276,1 2443 10.07.2042 883 12,63
Pecny6nuka KasaxcraH

KAZAKS 5.4 2023 RUB 5,40% 99,40 99,50 571 5,67 48,7 88,4 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 103,20 103,90 0,45 0,21 72,3 98,1 09.11.2023 525 2,87
KAZAKS 3.875 2024 UsD 3,875% 110,48 111,27 1,09 0,89 54,4 58,8 14.10.2023 1500 3,60
KAZAKS 5.125 2025 usD 5,125% 117,47 118,20 1,23 1,08 69,7 73,3 21.07.2025 2500 4,13
KAZAKS 6.55 2027 RUB 6,55% 100,12 100,20 6,63 6,62 77,9 107,8 15.09.2027 10 000 5,18
KAZAKS 2.375 2028 EUR 2,375% 112,39 113,46 0,76 0,63 126,1 155,2 09.11.2028 525 7,30
KAZAKS 7 2030 RUB 7% 100,34 100,37 7,07 7,07 89,8 120,2 11.09.2030 10 000 6,68
KAZAKS 4.875 2044 USD 4,875% 135,00 136,28 2,84 2,78 152,1 122,2 14.10.2044 1000 15,48
KAZAKS 6.5 2045 uUsD 6,500% 161,08 162,21 2,98 2,93 168,5 135,6 21.07.2045 1500 14,72
Forte Bank

ALLIBK 14 2022 usD 14% 117,24 118,25 5,71 5,28 575,3 210,4 30.06.2022 75 1,38
Eastcomtrans

EASTCM 8.0 2022 usD 8,00% 95,80 97,61 10,06 9,15 538,4 551,4 22.04.2022 26 0,82
Bank LleHTpKpeaut

CCBNKZ Float perp UsSD 7,483% 81,45 85,05 8,89 8,52 n/a
AT® BaHk

ATFBP Float Perp UsD 9,25% 95,57 97,79 7,94 7,76 0,40
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KZTGKZ 4,375 2027 4,375% 112,82 113,75 155,4 152,3 26.09.2027

TENGIZ42026 @ ~ USD  4,00% 10955 11042 221 205 1467 1490 15092026 @ 1000 486

NOGLN 8 07/25/22 UsD 8% 25,00 26,00 116,82 112,96 13 763,6 12 178,7 25.07.2022 725 #N/A N/A
NOGLN 7 02/16/25 uUsD % 24,99 26,95 51,53 48,63 5331,3 4.842,5 16.02.2025 400 2,59
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KpuBasa npoxoaHoctu r'lb
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Yucno ner
Ta6bnuua 3. NocnegHue pasmelyeHus HoT u N'Ub
OMUTEHT ‘ Twukep JdoxogHocTb no’::Lg:m [ara pasameLieHus n:::'M"eﬁ;T;c

MwuHucTepctBo ®rHaHcoB MUM156_0006 9,47% 11,33 13-aHB.-2020 324
MuHucTepcTBo ®rHaHcoB MUM240_0002 9,48% 14,32 20-aHB.-2020 317
MwuHucTepctBo ®rHaHcoB MUM108_0012 9,51% 6,45 22-9HB.-2020 315
MwuHucTepctBo ®rHaHCcOB MUM216_0001 9,50% 6,51 27-aHB.-2020 310
MuHucTepcTBo ®rHaHcoB MUM120_0018 9,50% 7,43 29-aHB.-2020 308
MwuHucTepctBo ®rHaHCcOB MUM180_0014 9,51% 13,23 3-beBp.-2020 303
MuHucTepcTBo ®rHaHCcOB MOMO060_0051 9,50% 2,41 5-cbeBp.-2020 301
MuHucTepcTBo ®rHaHcoB MUM240_0004 9,50% 14,98 10-dpeBp.-2020 296
MwuHucTepctBo ®rHaHcoB MUM108_0012 9,51% 6,39 12-¢pesp.-2020 294
MuHucTepcTBo ®rHaHcoB MUM240_0004 9,50% 14,96 17-deBp.-2020 289
MwuHucTepctBo ®rHaHcoB MUM120_0018 9,50% 7,37 19-¢peBp.-2020 287
MwuHucTepctBo ®rHaHcoB MUM216_0001 9,50% 16,44 24-dpesp.-2020 282
MwuHucTepcTBo ®rHaHCcOB MOMO060_0051 9,65% 2,35 26-¢peBp.-2020 280
MwuHucTepctBo ®rHaHcoB MUM108_0012 9,50% 6,33 4-mapT-2020 273
MwuHucTepcTBo ®rHaHcOB MOMO060_0051 12,00% 2,29 18-mapT-2020 259
MwuHucTepctBo ®rHaHcoB MOMO060_0051 12,00% 2,27 27-mapt-2020 250
MwuHucTepctBo ®rHaHCcOB MUM108_0013 11,00% 9,01 31-mapT1-2020 246
MwuHucTepcTBo ®rHaHcOB MOMO060_0051 11,00% 2,24 8-anp.-2020 238
MwuHucTepctBo ®rHaHCcOB MUM300_0003 10,20% 19,88 13-anp.-2020 233
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3 nekabpsa 2020 r.

MuHucTepcTBo ®rHaHcoB MOMO060_0051 11,00% 2,22 15-anp.-2020 231
MwuHucTepctBo ®rHaHcoB MUM240_0004 10,30% 14,79 20-anp.-2020 226
MuHucTepcTBo ®rHaHcoB MOMO060_0051 11,00% 2,20 22-anp.-2020 224
MuHucTepcTBo ®rHaHcoB MUM180_0014 10,35% 3,00 24-anp.-2020 222
MwuHucTepctBo ®rHaHcoB MUM180_0012 10,44% 9,78 27-anp.-2020 219
MuHucTepcTBo ®rHaHcoB MOMO060_0051 11,00% 2,18 29-anp.-2020 217
MwuHucTepctBo ®rHaHcoB MKMO012_0148 10,79% 1,00 15-man-2020 201
MwuHucTepctBo ®rHaHcoB MUM132_0005 10,91% 2,99 20-man-2020 196
MwuHucTtepctBo ®rHaHcoB MKMO012_0148 10,78% 0,98 22-man-2020 194
MuHucTepctBo ®rHaHcoB MUM144_0001 10,97% 1,94 27-man-2020 189
MuHucTepcTBo ®rHaHcoB MUM132_0005 10,98% 2,96 29-man-2020 187
MwuHucTtepctBo ®rHaHCcOB MUM120_0018 10,76% 7,09 1-ntoHb-2020 184
MuHucTepctBo ®rHaHcoB MUM144_0001 10,89% 1,92 5-noHb-2020 180
MuHucTtepctBo ®rHaHcoB MUM132_0005 10,94% 2,93 10-moHBb-2020 175
MuHucTepctBo ®rHaHcoB MUM180_0012 10,82% 9,64 16-mtoHb-2020 169
MuHucTepctBo ®rHaHcoB MUM144_0001 10,82% 1,88 17-noHb-2020 168
MuHucTepcTBo ®rHaHcoB MUM144_0001 10,83% 1,86 26-noHb-2020 159
MuHucTepctBo ®rHaHcoB MUM120_0016 10,75% 4,91 29-ntoHb-2020 156
MwuHucTtepctBo ®rHaHCOB MUM144_0001 10,84% 1,84 1-nonb-2020 154
MwuHucTtepctBo ®rHaHCOB MUM132_0005 10,79% 2,87 3-nonb-2020 152
MwuHucTepctBo ®rHaHcoB MUM144_0001 10,84% 1,82 10-monb-2020 145
MuHucTepcTBo ®rHaHCOB MUM132_0005 10,80% 2,83 15-uonb-2020 140
MwuHucTepctBo ®rHaHCcOB MUM144_0001 10,53% 1,78 24-nionb-2020 131
MwuHucTepctBo ®rHaHcoB MUM144_0001 10,53% 1,77 29-uonb-2020 126
MuHucTepcTBo ®rHaHCcOB MUM180_0012 10,52% 9,52 30-nonb-2020 125
MwuHucTepctBo ®rHaHcoB MUM180_0014 10,52% 2,73 30-uonb-2020 125
MuHucTepcTBo ®rHaHCcOB MUM240_0004 10,52% 14,51 30-nonb-2020 125
MuHucTepcTBo ®rHaHcoB MUM108_0013 10,45% 8,44 25-aBr.-2020 99
MwuHucTepctBo ®rHaHcoB MUM300_0003 10,56% 19,52 25-aBr.-2020 99
MuHucTepcTBo ®rHaHCOB MUM216_0001 10,53% 15,93 27-aBr.-2020 97
MwuHucTepctBo ®rHaHCOB MUM168_0003 10,50% 11,64 27-aBr.-2020 97
MwuHucTepctBo ®rHaHCcoB MUM216_0001 10,50% 15,93 27-aBr.-2020 97
MwuHucTepcTBo ®rHaHCcOB MUM216_0001 10,52% 15,85 28-ceHT.-2020 65
MuHucTtepctBo ®rHaHCcOB MUM216_0002 10,52% 16,38 28-ceHT.-2020 65
MwuHucTepcTBo ®rHaHcoB MUM168_0003 10,50% 11,55 29-ceHT.-2020 64
MwuHucTepcTBo ®rHaHcOB MUM300_0002 10,52% 18,83 29-ceHT.-2020 64
MwuHucTepctBo ®rHaHCcOB MUM300_0003 10,52% 19,42 29-ceHT.-2020 64
MwuHucTepcTBo ®rHaHcOB MUMO084_0017 10,25% 3,28 20-0kT.-2020 43
MwuHucTepctBo ®rHaHCcOB MUM180_0013 10,50% 12,46 20-0kT.-2020 43
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MwuHucTtepctBo ®rHaHcoB MUM300_0002 10,52% 18,77 20-0kT.-2020 43
MwuHucTepctBo ®rHaHcoB MUM108_0011 10,38% 2,85 21-0kT.-2020 42
MwuHucTtepctBo ®rHaHcoB MUM108_0012 10,45% 5,70 21-0kT.-2020 42
MwuHucTtepctBo ®rHaHcoB MUM300_0003 10,50% 19,36 21-0kT.-2020 42
MwuHucTepctBo ®rHaHcoB MUMO084_0017 10,42% 3,27 22-0kT.-2020 41
MwuHucTtepctBo ®rHaHcoB MUM108_0013 10,48% 8,44 22-0kT.-2020 41
MwuHucTepctBo ®rHaHcoB MUM300_0002 10,52% 18,77 22-0kT.-2020 41
MwuHucTepctBo ®rHaHcoB MUM108_0012 10,28% 5,70 23-0kT.-2020 40
MwuHucTtepctBo ®rHaHcoB MUM216_0002 10,52% 16,32 23-0kT.-2020 40
MuHucTepctBo ®rHaHcoB MKMO012_0148 9,83% 0,56 23-0kT.-2020 40
MuHucTepcTBo ®rHaHcoB MUM144_0001 10,05% 1,52 26-0KT.-2020 37
MuHucTepcTBo ®rHaHcoB MUM120_0017 10,45% 6,36 26-0KT.-2020 37
MuHucTepctBo ®rHaHcoB MUM216_0001 10,52% 15,77 26-0kT.-2020 37
MuHucTepcTBo ®rHaHcoB MUMO096_0011 10,47% 8,01 27-0KT.-2020 36
MuHucTepctBo ®rHaHcoB MUM108_0011 10,29% 2,84 27-0kT.-2020 36
MuHucTepctBo ®rHaHcoB MUM216_0002 10,52% 16,30 27-0kT.-2020 36
MuHucTepcTBo ®rHaHcoB MUMO096_0011 10,47% 8,00 28-0kT.-2020 35
MuHucTepctBo ®rHaHcoB MUM108_0013 10,47% 8,43 28-0kT.-2020 35
MuHucTepcTBo ®rHaHcoB MUMO084_0017 10,42% 3,26 28-0kT.-2020 35
MwuHucTtepctBo ®rHaHCOB MUM120_0011 10,11% 1,35 10-H0$16.-2020 22
MwuHucTepctBo ®rHaHcoB MUMO084_0017 10,36% 3,22 11-Ho0516.-2020 21
MuHucTepcTBo ®rHaHCOB MUM120_0017 10,48% 6,31 13-H0$16.-2020 19
MwuHucTepctBo ®rHaHCcOB MUMO084_0017 10,39% 3,21 16-H0516.-2020 16
MwuHucTepctBo ®rHaHcoB MUMO096_0011 10,40% 7,95 18-H0516.-2020 14
MuHucTepcTBo ®rHaHcoB MUM108_0013 10,50% 8,36 20-H0516.-2020 12
MwuHucTepctBo ®rHaHcoB MUM108_0011 10,29% 2,76 23-H0516.-2020 9

MuHucTepcTBo ®rHaHCcOB MUM108_0012 10,46% 5,61 25-H0516.-2020 7

MuHucTepcTBo ®rHaHcoB MUM120_0011 10,01% 1,31 27-H0516.-2020 5

KpaTkocpo4Hble HOTbI

HauuwoHanbHbIn BaHk PK NTK028_2654 9,01% 0,08 23-H0$16.-2020 9

HauunoHanbHbIn BaHk PK NTKO091_2649 9,53% 0,25 4-H056.-2020 28
HauunoHanbHbIn BaHk PK NTK182_2653 9,81% 0,01 18-H056.-2020 14
HauuoHanbHbIn BaHk PK NTK028_2654 10,69% 0,01 17-noHb-2020 168
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06 orp: OTBETCTBEHHOCTU

Hacroswas ny6nunkaums HOCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHBIN XapaKTep U He ABNSeTCA MNpeanoXeHneMm
wAn noneiTko co crtopoHbl AO «Halyk Finance» kynuTb,
npoaaTb WU BCTYNWUTb B WMHYIO CAENKY B OTHOLIEHUM KaKMX-
nM60o LieHHbIX 6yMar U MHbIX UHAHCOBLIX MHCTPYMEHTOB, Ha
KOTOpble B HacTosilwel nybnukaumm MOXeT coaepxaTbCs
ccbinka,  MpeaocTaBUTb  Kakne-nnmbo  MHBECTULMOHHbIE
pekoMeHAauun Wan ycnyru. YkasaHHble NpeasioXeHns mMoryT
6bITb  Hanpas/ieHbl WCK/IOYUTENbHO B  COOTBETCTBUM C
TpeboBaHWAMW MPUMEHUMOro 3akoHozaTesbcTBa. HacToswas
ny6nukaumns ocHoBaHa Ha MHOPMaLMK, KOTOPYIO Mbl CHUUTaEM
HafeXHOoIN, 0fHaKo Mbl He yTBEpXAaeM, YTO BCe NpUBeAEeHHble
cBeaeHnst abconloTHO TOYHbI. [pu 3TOM, OTMe4yaeM, 4TO
npownas A0XOAHOCTb He SBNSETCS rnoka3aTeNeM [OXOAHOCTU
MHBecTUUMI B ByaywieM. Mbl He HeceM OTBETCTBEHHOCTU 3a
1crnonb3oBaHMe KAWEHTaMU MHGOpMauuK, coaepxalleics B
HacToswen nybnuMkauum, a Takxe 3a CAeNKM U onepauuun c
LeHHbIMKU ByMaramMn U MHbIMUM PUHAHCOBLIMW UHCTPYMEHTaMu,
ynoMuHawwmMmuca B Hel. Mbl He 6epem Ha cebs
0653aTeNbCTBO perynspHo 06HOBNATL MHGOPMaLMo, KoTopas
COAEPXWUTCS B HacToslweil nybavkauMn unm ucnpasnsiTb
BO3MOXHble HeToyHocTU. HF, ero adduanpoBaHHble W
JIONKHOCTHbIE NnLa, NapTHepbl U COTPYAHUKKW, B TOM 4yucne
nvua, ydacTeBylolwMe B MOArOTOBKE UM BbIMyCKe 3TOro
MaTepuana, OCTaBnsloT 3a coboil npaBo y4yacTBOBaTb B
caenkax B OTHOWEHUU YNOMUHAKLWKUXCA B HaCTOﬂLLleﬁ
nybnvkaumm  UeHHbIX 6yMar M MHbIX  (OUHAHCOBbIX
MHCTPYMeHTOB. Takxe oTMeyaeM, YTO Ha LeHHble Bymarn u
MHble (UHaAHCOBble WHCTPYMEHTbI, paccMaTpuBaeMble B
HacToswen nybnvkaumMm M HOMUHUPOBAHHbIE B MHOCTPaHHOW
BankTe, MOryT OKa3blBaTb BINAHKNE o6MeHHble KypCbl BantT.
M3MeHeHMe O6MEHHbIX KypcoB BanloT MOXET Bbl3BaTb
CHUXeHne CTOUMOCTU VIHBeCTI/ILLI/II‘/lI B YKa3aHHble aKTUBbI.
CnepyeT vMeTb B BUAY, YTO MHBECTUPOBaHWE B AMepuKaHCcKue
[ienosuTapHble  pacnmucku  Takxe  MOABEPXEHO  PUCKY
VU3MEHEHUss 06MeHHOoro KypCa BanT, a UHBECTMpPOBaHMe B
Ka3axCTaHCKMe UeHHble 6yMarn U  WHble (UHaAHCOBblE
WHCTPYMEHTbI UMEET 3HauuTeNbHbIV PUCK. B ykasaHHOW cBA3W,
WHBECTOPbLI A0 NPUHATUA pelleHnsd 06 yyactum B cCAenkax c
LieHHbIMM 6yMaraMu U UHbIMU (PUHAHCOBBLIMU UHCTPYMEHTaMU,
paccMaTpvBaeMbiMM B HacTosAwen nybnukaumu, AOMKHbI
NpoBOAWUTbL  COGCTBEHHOE  WUCCnefoBaHWE  OTHOCUTENbHO
HaAA@XKHOCTU 3MUTEHTOB [JaHHbIX LEHHbIX 6yMar U WHbIX
(PUHAHCOBbIX MHCTPYMEHTOB.

Hacrosiwas nHdbopMaumns He npeaHasHaveHa Ans Ny6nnyYHoro
pacnpocTpaHeHuss M He MoxeT 6biTb BOCMNpPOM3BEAEHa,
nepefaHa unu ony6nukosaHa, LEAMKOM WM NO YacTsam, 6e3
npeaBapuTenbHOr0 MUCbMEHHOro paspelleHns AO  «Halyk
Finance».
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