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YMepeHHbI No3uTUB npeobsiagan Ha 6uprxax

YKOpOYeHHble TOPrM B MATHULY MO CAyYal Mpas3gHoBaHuA [HA Jinaepbl u ayTcaaepbl vHaekca S&P 500

6narogapeHua 3aBepwuiacb NOABEMOM OCHOBHbIX (OHAOBbIX

nHaekcos Ha 0,1-0,9%. Mporpecc B co3aaHnn 3GHEKTUBHOM BaKLMHbI -3.4%

oT COVID-19 3HauYnTenbHO OXMBUA MHTEPEC K MOKYMKam PUCKOBbIX -3.4%

aKTMBOB, OTNPABMB UHAEKCHI K HOBbIM BbicOTam. Ha npownon Hegene Zion -3.6%

npomMbIWwNeHHbIn MHAeKCc Dow Jones BnepBble B UCTOPUKU Npeoaonen Diamond 4.1%

otmeTky B 30 000 nyHKTOB, O4HAKO HE CMOT yAep»KaTbCA Ha HOBbIX Tractor Supply 4.1%

BblcoTax. [lBa ApyrMx OCHOBHbIX MHAeKca (S&P 500 u NASDAQ) B lllumina 3%

NATHULY BHOBb  3aKPblIMCb Ha  abCOMOTHbIX  UCTOPUYECKMUX Carnival

MaKkcMmymax. o mtoram npowealwen Hegenm pbiHOK akumin CLUA Etsy

BblpoC Ha 2,2-3,0%. _5'% 0:)/0 52% 10.% 15I%

ToBapHbIi PbIHOK

HedTb Bo306HOBUNA NOATEM I I T
Mocne owyTumoro nageHus B Yetsepr (-1,7%) HedTAHbIE KOTUPOBKMU T

NATHULY COKPaTMAM YacTb MOTepb M BbipocaAM Ha 0,8% ao $48,2 3a Brent 48,2 0.8% 7.2% 280% | -27.0%
6appenb. Mo AaHHbIM KpynHellwero HepTecepBUCHOrO areHTCTBa LME Copper 7500 1.3% 3,1% 11,4% 21,5%
Baker Hughes uncno HedTAHbIX OYpPOBbIX YCTaHOBOK pacTeT Ha Uranium 31,0 1,1% 0,3% -4,2% 24,3%
NPOTAXEHUM AIECATU HEeAENb K PAAY W, 33 HeZleNto, 3aBepLumsLlytocsa 27 Zinc 2795 1.2% 0,1% 10,4% 23,0%
HoAbpA, yBenmunnocs Ha 10 o 241 eanHuu, Gold 1787,79 -1,2% -4,4% -4,3% 17,4%
Silver 22,6 -3,2% -6,6% -3,2% 25,8%
Natural Gas 2,8 -1,8% 9,7% -13,9% 29,9%
Aluminum 1999 1,1% 0,3% 10,8% 10,4%
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PblHOYHasa kanutanu3auua 10 KpynHenwmx

Ny6RMUHBIX KoMnaHuii CLLIA, Mapn. $ AvnHaMuka nameHeHmss nuaekca S&P 500

e
Apple 1982 Konuvecteo Bec, (%)
9MUTEHTOB !
I T ey
Microsoft 1627

S&P 500 0,2% 8,7 505 100%
Amazon 1603 Information Technology 73 27,4%
Alphabet (Google) Health Care 63 14,1%
i i 0,
Facebook Consumer Discretionary 61 11,2%
Communication Services 26 11,0%
Tesla Motors
Financials 65 10,2%
Berkshire Hathway Industrials 73 8,6%
Visa Consumer Staples 32 6,9%
Walmart Utilities 28 3,1%
Materials 28 2, 7%
Jonhson & Jonhson
Real Estate 31 2,6%
Energy 25 2,2%
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3a geHb C Hayana ropga

>> YMepeHHbI/ No3UTMB npeobnaaan Ha 6upikax

PoHAaoBbIE
MHAEKCHI PernoH

YKOpOYeHHble TOprM B MATHULY NO CAyyYato npasgHoBaHuA [HA
6narofapeHuna 3aBepLunaach NO4bEMOM OCHOBHbIX GOHA0BbIX MHAEKCOB

Americas

S&P500 CLWA 36384 0,24% 12,62%
Ha 0,1-0,9%. Mporpecc B co3gaHunmn apdeKTMBHOM BaKkLMHbI OT COVID-19 Dow Jones CLUA 29 910’ 4 0’13(; 4 ;310/0
0 0

3HA4YUTEJIbHO OXKNBUI UHTEPEC K MOKYNKaM PUCKOBbIX aKTUBOB, OTMPaBuUB : : :
P Y b P NASDAQ CLUA 122059 | 0,92% 36,03%

WHAEKCbl K HOBbIM BblcOTaM. Ha npownoi Heaene MNPOMbBILAEHHbIN
nHgekc Dow Jones Bnepsble B uctopmmn npeogonen otmetky 8 30 000

EMEA

MYHKTOB, OJJHAaKO HE CMOT yAepaTbCA Ha HOBbIX BbicOTax. [Ba Apyrmx Euro Stoxx 50 | EBposoha 35278 0,48% -5,80%
OCHOBHbIX MHAEKca (S&P 500 1 NASDAQ) B NATHMLY BHOBb 3aKPbIICh Ha FTSE 100 Benukobputanus 6 367,6 0,07% -15,58%
abCoNMOTHBLIX WUCTOPUYECKUX MaKcumymax. o uToram npoulealuei CAC 40 ®paHuys 5598,2 0,56% -6,35%
Heaenmn PblHOK aKLI,VI[/‘I CLUA BbipoC Ha 2,2-3,0%. DAX epmanua 13 335,7 0,37% 0,65%
>> Cno)Has cutyaumsa c COVID-19 B Mupe IBEX'35 Vicnanus 8190,7 | 1,06% -14,23%
. FTSE MIB Wrannsa 223525 0,68% -4,91%
HecmoTpsa Ha npeobnagaHne MOKynaTeNbCKMX HAcTPOEHUI Ha PbIHKe Asia/Pacific
cutyauma ¢ COVID-19 B mmpe npogonrKaeT octaBaTbCA C}'IuO)KHOVI. B CUUJA Nikkei 225 AnoHus: 26 666.9 0.08% 12 79%
DUKCHMPYIOTCA HOBbIE aHTUMPEKOPAbl MO YMCAY 3aparKeHU u cmepTelt oT ' ’ ’
o Hang Seng ['OHKOHI 26 845,8 -0,18% -4,77%
BUPYCa, a ApYyr1e CTpaHbl BHOBb OOBABAAIOT NOKAAYHbI. B HacToAwwmi .
MOMeHT obLiee YMCNo MHPULMPOBaHHBIX COVID-19 B MM1pe BbIPOCIO A0 CSI300 K”Ta‘f 50485 1,36% 23,24%
62,7 MIH. 4YENOBEK, a KO/NMYECTBO JIETa/IbHbIX C/ly4aeB OT BMpYyca Shanghai Kurait 3453,6 1,33% 13,23%
noAHANOCL NOYTN 40 1,5 MAH. Sensex Kuraii 44 149,7 -0,25% 7,02%
Singapore Cunranyp 2 846,2 -0,34% -11,69%

>> MoabeMm penoBoM akTMBHOCTM B Kutae okasasncs

Nyudlue NporHo3oB

Emerging markets

. Bovespa Bpasunusa 110 575,5 0,32% -4,38%
Mesay Tem B MOHeAe/IbHUK YTPOM cIIano M3BeCTHO6, YTO MHAEKC AeN0BOWA RTSI$ Poccus 1302.4 -0.36% -15,91%
dKTUBHOCTM B MPOMbILWNIEHHOCTHN nUTaAa B HOALOPe, Npn OXMAaHUAX
nogbema Ha 51,5, ysenmunnca go 52,1 c 51,4 B oktabpe. HosabpbcKui _’I\_”F;Z >0 MDHE;IH 121969,0 B0 i
nogbeM CTan AeBATbIM POCTOM MoOKasaTens K pagy. 3HayeHue OP 40 530216  -0.12% 4,34%
noKasaTens Bbile 50 CUTHaU3MPYET O POCTE AEN0BOW aKTUBHOCTY. 2ol ik BT 1342,5 Lt LS
KASE KasaxcraH 2587,1 0,55% 9,45%
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BasilOTHbIW PbIHOK LIBOR (USD)
. 3Ha4yeHue Ha gaTty
[0N11apa OTHOCUTE/IbHO KOP3WMHbI U3 LIECTU MWUPOBbLIX BantoT LIBOR Overnight 0.08% 0 % 0 % 0 % 1A)
CHu3MncA Ha 0,2% Ao 91,8. LIBORIM 015%  015% 0,15%  015%  1,76%
e Poccuinckuii pybnb k ponnapy CLUA cHusmnca Ha 0,2% po 75,9. LIBOR3M 0,23% 0,22%  0,20% 0,21% 1,91%
LIBOREM 0,26% 0,26%  0,25% 0,24% 1,91%
e KypcTeHre k gonnapy CLUA cHusunca Ha 0,2% po 424,2. LIBOR12M 0,33% 0,33% | 0,34% 0,33% 2,00%
FnaBHble HOBOCTH BanioTHbIN pbIHOK
e Fitch noateepamno penTUHr KasaxctaHckoro AT®-6aHKa Ha - W3MeHeHWe BaniOTHBLIX Nap
ypoBHe "B-", nporHos - "ctabunbHbIin" ' 1D 1w 1M YTD
e  KuTali roToBUTCA 06BABUTL O pe3y/ibTaTax UCCAeA0BaHUA BaKLMH DXY 91,8 -0,2% 0,7% -2,3% -4,8%
USD/KZT 4242 -0,2% 0,8% 1,6% -10,9%
ot COVID-13 - anuaemuonor USD/RUB 75,9 -0,2% 0,4% 4,6% -22,4%
EUR/USD 1,20 0,4% 0,9% 2,6% 6,5%
GBP/USD 1,33 -0,3% 0,3% 3,1% 0,4%
USD/JPY 104,09 0,2% -0,2% 0,6% 4,1%

JonroBow pbIHOK

YTM Ha

BantoTa YTM
1D 1w 1M YTD

US Treasuries (10YR) uss 0,84% | 0,88% | 0,82% | 0,82% | 1,92%
US Treasuries (30YR) uUss$ 1,57% | 1,62% | 1,52% | 1,60% | 2,39%
UK Gilts (30YR) GBP 0,28% | 0,32% | 0,32% | 0,21% | 0,82%
Germany (10YR) EUR -0,59% | -0,57% | -0,57% | -0,63% | -0,19%
Russia (10YR) RUB 5,82% | 5,83% | 580% | 6,15% | 6,35%
Kazakhstan (5YR) Uss$ 1,12% | 1,17% | 1,21% | 1,50% | 2,18%
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FnaBHble HOBOCTHU
e Fitch noaTBepaMno penTUHr KasaxcraHckoro AT®-6aHKa Ha ypoBHe "B-", nporHos - "crabunbHbiin"

MexayHapoaHoe perlTUHroBoe areHTcTBo Fitch Ratings noaTeepAnno AonrocpoyHble peruTuHrn aedonta amuteHTa (PAD) KasaxcTtaHckoro AT®-6aHKa Ha
ypoBHe "B-" co "cTabuibHbIM" NPOrHO30M, COOBLLMNO areHTCTBO.

Fitch TakKe noaTBEPAMNO PENTUHT ycTOMYMBOCTM BaHKa Ha ypoBHe "ccc". "PO3 1 ypoBeHb NOALEPKKM [OATOCPOYHOro P19 ATD-6aHKa OTparkatoT MHEHUE
Fitch o Bo3mMOXHOCTM nosydeHnsa BaHKom rocnoaaepKku ot KasaxcrtaHa ("BBB"/nporHos "ctabunbHbIi") ¢ y4eTOM YMEPEHHON CUCTEMHOMN 3HAYMMOCTU
6aHKa (gons B akTMBax cektopa 5% Ha KoHel, |l kBapTana 2020 roaa). MNpuHatue ybbiTKoB (bail-in) gepxatenamu cyuectseHHoro cybopaMHMPOBaHHOTO
fonra 6aHKa, oTHocALWEeroca K KanuTany 2 ypoBHs, (9% OT peryiAaTMBHbIX B3BELUEHHbIX MO PUCKY aKTMBOB Ha KoHel, |l KBapTana) BO3MOXKHO B COYETAHUN C
MepaMu rocrnogaepKku, ecin notTpebyerca, 41a 3alMTbl CTapLKNX KpeanuTopos", - FOBOPUTCS B Npecc-pennse.

CywiectBeHHan pasHULA MEXKAY CYBEPEHHbIM PEUTUHTOM WM YPOBHEM NOAAEPXKM AonrocpovHoro PAD 6aHKa obycnoBneHa HEOAHOPOAHOW UCTOpPUEN
rocnoAAepP* K1 AN Ka3aXxCTaHCKMX YaCTHbIX 6aHKOB.

UcmouHuk: Mimepgakc-KazaxcmaH, Bloomberg
¢ Kurtait rotoBuUTCA 06bABUTD O pe3ynbTaTax UccnesoBaHUA BakuuH oT COVID-19 - anugemuonor

Beaywwmin anngemumonor KHP YxkyH HaHblwaHb pacckasasn, 4To npeaBapuTesibHble pe3ynbTaTbl UCCNEA0BAHMA KUTAMCKUX BaKUMH OT KOpOHaBMpyca
0XKMAAMTCA B CKOPOM BpEMEHMU, coobLyaeT nsgaHue Beijing news.

"MocKobKY B KMTae Ha 3TOM 3Tane HeT 60/bHbIX, AN UCCNeA0BaHUA BaKLUMH OT KOPOHABMPYCa HYXKHO KOHTAaKTMPOBaTb C APYrMMM rOCYAapCcTBaMM, HY}KHO
cornacue ApyrMx CTpaH... MO3TOMy Halwa CcTpaHa HeMHoro onasgbiBaeT. Ho, Mo MoOMM AaHHbIM, pa3paboTKa KWUTAMCKUX BaKUMH MAET [A0BOJIbHO
OCHOBaTe/IbHO, NpeABapUTe/bHblE pe3yabTaTbl ByayT ckopo", - ckazan YsKkyH HaHbluaHb.

YeTbipe KUTANCKME BaKLUMHbI CEMYAC HAaX0AATCA Ha TPETbeN CTaAuM KNAMHUYECKUX UCMbITaHMI. [1Be M3 HUX pa3pabaTtbiBaeT Koprnopauma Sinopharm, ele ogHy
- kKomnaHua CanSinoBIO, n nocnegHtoto - Sinovac.

B nocneagHee Bpemsa B Knutae pernctpupyoT Wb eAMHUYHbIE CYyYau 3aparKeHUA KOPOHABMPYCOM, B OCHOBHOM - 3aBe3eHHble. Bcero ¢ Havyana naHaemmm
B CTpaHe 3apa3nancb bonee 86 Tbic. Yenosek, ymepaun 6onee 4,6 Tbic.

UcmouHuk: MHmepgakc-Kazaxcman, Bloomberg
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Tabnuua 1. luHaMuka naMmeHeHus Bantot ctpaH CHIL, pa3BuBarowWmxcs U pa3BUTbIX CTpaH

BantoTtHasa napa BasoBas Dons B

CtpaHa UHdbnauma 2019 * Kypc 1D 1w 1M YTD
(vHAekc) cTaBKa ToBapoob6opoTe
USD/RUB Poccus 4,25% 4,5% 20,5% 75,9 -0,2% 0,4% 4,6% -22,4%
USD/GEL Mpy3us 8,25% 4,3% - 3,3 -0,2% -0,2% -2,5% -15,8%
USD/BYN Benapycb 7,75% 4,7% 0,8% 2,58 -0,9% -1,2% -1,1% -22,5%
USD/KGS KbiprbizctaH 5,00% 3,1% 0,9% 80,80 0,0% 0,0% -1,1% -15,8%
USD/TJS TamKukucTaH 11,75% 8,0% 0,8% 11,30 0,0% 0,0% -9,3% -16,6%
USD/UZS Y3bekucraH 15,00% 15,2% 2,9% 10 397,52 0,0% 0,0% -0,4% -9,4%
USD/UAH YKpauHa 6,00% 7,9% 1,4% 28,47 0,0% -0,4% -0,3% -19,6%
Pas BuBawLlnecs CTpaHbl
USD/CNY Kutan 4,35% 3,3% 15,0% 6,58 0,0% -0,2% 2,0% 5,5%
USD/BRL Bpasunus 2,00% 3, 7% 0,3% 5,34 -0,1% 1,8% 7,1% -32,4%
USD/INR Nuaua 4,00% 3, 7% 1,9% 74,04 -0,2% 0,1% -0,2% -3,7%
USD/ZAR IOAP 3,50% 4,1% - 15,24 -0,1% 1,0% 7,2% -9,1%
USD/TRY Typuums 15,00% 15,5% 3,3% 7,84 0,4% -2,6% 5,6% -31,7%
Pas3Butble CTpPaHbI

DXY CLIA 0,25% 1,8% 2,3% 91,79 -0,2% -0,7% -2,3% -4,8%
USD/CAD KaHapa 0,25% 1,9% 0,5% 1,30 0,2% 0,8% 2,7% -0,1%
GBP/USD Benuko6putaHus 0,10% 1,8% 1,0% 1,33 -0,3% 0,3% 3,1% 0,4%
USD/CHE Lsenuapwms -0,75% 0,4% 2,9% 0,91 0,0% 0,5% 1,1% 6,2%
USD/JPY AnoHun -0,10% 0,5% 1,5% 104,09 0,2% -0,2% 0,6% 4,1%
USD/KRW KOxxHas Kopes 0,50% 0,4% 6,8% 1103,40 0,1% 1,0% 2,5% 4,6%

McToununk: Bloomberg; *nons B ToBapoo6opoTe B Toproene ¢ KasaxcraHom (2019 r.)
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DXY Curncy
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[ oXoAHOCTb rocyAapCTBeHHbIX LeHHbIX 6ymar CLUA

e USGG3M Index =——=USGG5YR Index USGG10YR Index

= USGG30YR Index

_u O.NON:IOI

L 020Z-wio

L Qmom-_._mo

L &NONleN

- 0Z0z-Loin
- &NON:IQ—S
i &Nom-_m_ms

L o_Nom-a:m
vonmom-ams_
- 020z-890
- o”NON-m__.E
- BTOZ-Ol
- &Sw.uo:
L mﬁom-b_o

- m”._”ow-_._mo
L &Hom-_mm

L mﬁow-:o__\_
. %Sm-zg_\_
- §TOZ-vew
L mnﬁom-acm
- §T0z-den
L o,maom-m_me
L @_._”ow-mzm

L nnaom-v_m.n_
- mW._HON-mo_._
L mﬁom-b_o

- MWHON-_._mo
- gT0z-18e

- n”._”ow-:o_s
L maow-:o__\_
3 m”._”ow-_m_ms_
- MWSN-%«
L m_Hom-ams_
- &Hom-mwe
L m_Hom-m_._m

- LTOg-er
1

Y 1

W —ATOC-BOH
N~ NSNS Nm

M N N 1 «+€ O O 0_
Xi9gaood 9, ‘9100HIToXOff

AvHaMuKa [OXoAHOCTEN CyBepeHHbIx o6nurauun PK

020Z-EoH
020z-wio
0202-He2
020z-1ge
020z-Lroin
0z0z-Hoin
020zZ-vew
020z-due
0zoz-dew
020z-g9ch
020z-8Hy
6TOZ- el
6T0Z-BOH
6T0Z-Li0
6T0Z-HaD
6T0Z-18e
6T0Z-LI0iM
6T0Z-HOIN
6T0Z-Yen
6T0z-due
6T0z-dew

6T0Z-99¢

6T0¢-8HE
8T0Z-»e
8T0¢-BOH
8T0c-bio

8T0C-HaD

. 8T0¢-1ge

- 8T0Z-Lroim
- 8T0Z-HOM
- 8T0c-uen

-8T0z-due

.8T0z-den

1 1 1 1 I~
1 1 1 1
1 1 1 1
1 1 1 1 L
1 1 1 ! 1
1 1 1 1
1 1 1 | 1
1 1 1 1 1 L
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1 3
1 1 1 _—
1 1 1 1
1 1 1 1 |
1 1 1 [ 1
1 1 1 1 ' 4
1 1 1 1 '
1 1 1 1
s -
1 1 1 1
1 1 1 1 &
1 1 1 1 1 7]
1 1 L 1 3
1 1 1 /5
1 1 _1L\_
1 1 1 1
1 1 | ‘ 1 i
1 1 -~ 1
1 1 | 1
1 1 1 L
1 b | 1
1 - 1
1 1 1 1
1 1 1 1 1 +
1 1 1 1 1
1 1 1 1 1
1 1 1 1 1 L
1 1 1 1 1
1 1 1 1 1
1 1 1 1 1
1 1 1 1 1 L
1 1 1 1 1
1 1 1 1 1
1 1 [ 1 1
1 1 f 1 1 -
1 1 ! 1 1
1 1 . [ 1
1 1 " 1 1
1 1 1 1 1 B
1 1 1 1 1
1 1 1 1 1
1 1 ¢ | ¢ 1 L
1 1 1 1 8 1
1 1 ! 1 1
1 1 ! 1 1
1 1 L 1 1 -
1 1 i I 1
1 1 [ 1
1 1 1
1 1 1 1 r
1 1 1 1
1 1 1 1
1 1 | ) 1
1 1 1 A 1 i
1 1 1
1 1 i 4 1
1 1 1 1 +
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1 3
1 1 1 1
1 1 1 1
1 1 1 1 L
1 1 1 1
1 1 1 1
1 1 1
1 I 1 1 -
1 1 1 1
1 ¢ 1 1
1 J 1 1
1 | 1 1 B
1 1 1 1
1 1 1
1 1 1 L
1 | 1 1
1 | 1 1
1 1 1 1
1 1 1 1 -
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1 r
1 | 1 1
1 1 1
1 1 1 L
1 1 [
1 1
1 1
1 I 1
1 1
1 TR "o I T BN SN 4
I N Y ¥ A
| | c c c c
' g g g
1 | nw u u u
H f , £ £ <© <
X X X X
! ! ! T © © ©
1 1 1 N N N N
1 1 1 T @© @© @
1 1 I X X X X
1 1 1
1 1 1
1 1 1
1 1 1
1 | 1
1 1
1 1
1 | 1 .
1 ! 1 1
1 1 1 1
1 1 1 1
1 [ 1 1
1 1 1
1 : 1 1 1
1 ! 1 1 1
1 1 1 1 1
1 1 1 1 1
“ “ — “ |
0 0 © © © o
[Te} < ™ N — o
Xi9g0rol ¢, ‘9Lo0HIToxoff

8T0Z-99¢

8T0¢-8HE

1T0z-Mer

10

@HALYK
RESEARCH



AvHaMuKa 4OXOAHOCTEN CyBepeHHbIX eBpoo6nurauunii Poccun, Typuum n AsepbaiigixaHa

E>xeaHeBHbIW 0630p

30 Hos6ps 2020 r.

1 1 1 1 1 1 r ONON-ROI
1 1 1 1 1 1
1 1 1 1 1
. A - 0cOc-bio
1 1 1 1 1 1
| Lo Lo | - 020g-Ha L 0z bio
1 1 1 1 1
. R | 020z-18€8 ! - 0C Hom
: : : : : : [ L 0z g8
1 1 1 1 1
A - - 0g0z-uoi & 61 b0
1 1 1 1 1 1 R
Voo &0 - 020z-HoM %) - 61 HOIM
1 1 1 1 1 1 o) L 6l g9
o el 0 - 020Z-yew n
1 1 1 1 1 ) -8l Lo
1 1 1 1 1
R T - 0zoz-due @ - g1 HOM
1 1 1 1 1 C | wF mw&
m _ : “ ” L 0zog-dew _ | bio
“ “ 1 - 1 1 [ ONONqu% M
A YR Y o 4L nom
| | | | | | | _ | L 0Z0Z-aHB @ - L) 8o
Lo 1 | L g} bIO
T f | - 6TOg-M g} Howm
1 1 1 1 1 1 1 1
. R | -BOH 888888¢°
I I I I I | I - 6102 OO < MO N A
1 1 1 1 1 1 1
| L | | | | - 6T0Z-i0
1 1 1 1 1 1 1 1
1 1 1 1 1 1 1 1
| | | | | | | - 610C-He9 L 0z bio
1 1 1 1 1 1 1 1
A S | | 6T0z-12€ ! L 0Z Hom
T R | o L 0z 80
T A B ) - 6T0c-tom &
1 1 1 1 1 1 1 1 1 o @—\ ._.v_o
D e 5
1 1 1 1 1 1 1 1 1
N AR | etozuen @ 61 o
S Lo L > -8l bio
A R B | [erocdue Q g Howm
1 1 1 1 1 1 1
A B '\ | etoz-den ~ g} 8o
T T o w L /1L bio
1 1 1 1 1 1 1 1 1 - m._uONnmwe X
. A AT A DU“ - L) Hom
T oo SadE - 610c-8HE = SR-CT
1 1 1 1 1 1 1 1 1
T oS Pe - gTOZ-No -9 o
1 1 1 1 1 1 1 1 . i i i i i i Io.__\_
“ “ _ “ “ “ “ “ - 8TOC-BOH 000000000_\
b Lo Lo S8388RS
L 4 Lo T L 8T0Z-Li0
1 1 1 1 1 1 1
1 1 1 1 1 1 1 1
| | L | | L - 8T0g-H90
L I G T . - 0z Lo
A IR ¥ ol SR - 810¢ < L 0z Hom
1 1 1 | 1 1 1 —
_ Lo % W 1 | 8Toz-Uom o - 0z 89
ST 3D N n 61 b0
IR Y Y - 8T0c-HoiM o | 61 Hom
™ o o~ S | | | | | n
N ¥ 3 & T. 1 | | | - 8T0C-Yen a) L 6l 9o
N o T K e T 2
2 2<% S perozdue > [ 8L o
T ¥ F < ' ' i | | % L g} HOM
1 1 1 b 1 1 | IQNS_
_ _ S Lo 810¢ M - g gadb
1 1 1 ) 1 1
R AT e - 8T0Z-89¢h ) -4l io
1 1 1 1 1 1 S |
Lo N 1 | eToz-ams > 4L rom
1 1 1 1 1 . 1 1 1 hd A m_me
1 1 1 1 | 1 1
} } } } | ; . } } LT0z-Her L 9] Lo
[o0) [o0) [o0) [o0) o) [o0] [o0) [o0) [o0) [o0)
® © ~ © 1B <+ o o o o — 1 Q| HOI
X1980170l 9, ‘9190HITOXOY} o

400
300
200
100

11

@HALYK
RESEARCH



E>xeaHeBHbIN 0630p
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Tabnuua 2. UnHcdhopmMmaymsa NO Ka3axCTaHCKUM eBpoobnuraymuam

LleHa [oxoaHocTb O6bem Gymar B
Bbinyck Mokyrika Mponaxa Mokyrika Mponaxa [laTa noralueHus o6pz'\a/||}|1.|ﬁHmm, Oiopaums

HapoaHbin BaHk

HSBKKZ 5,5 2022 UsD 5,5% 100,14 101,15 5,43 4,90 -900,8 -902,5 21.12.2022 548 0,08
HSBKKZ 7.25 2021 USD 7,25% 101,02 101,95 0,80 -4,82 -521,6 -510,3 28.01.2021 500 0,16
HK KMl

KZOKZ 4.750 2025 USD 4,75% 112,82 113,84 1,71 1,48 110,4 116,9 24.04.2025 500 4,00
KZOKZ 4.750 2027 UsD 4,75% 114,76 115,54 2,25 2,13 159,1 159,7 19.04.2027 1000 5,56
KZOKZ 5.375 2030 UsD 5,375% 122,36 123,29 2,67 2,57 181,4 1775 24.04.2030 1250 7,58
KZOKZ 3.5 2033 UsD 3,50% 108,43 109,11 2,69 2,63 169,3 166,6 14.04.2033 750

KZOKZ 5.750 2047 UsD 5,75% 130,82 132,49 3,87 3,79 264,9 229,7 19.04.2047 1250 15,15
KZOKZ 6.375 2048 USD 6,375% 141,07 142,67 3,94 3,86 272,0 233,7 24.10.2048 1500 15,27
BPK

DBKAZ 4.125 2022 UsD 4,125% 104,48 105,31 1,86 1,45 119,9 129,8 10.12.2022 1264 1,91
DBKAZ 6 2026 UsD 6% 114,62 115,80 3,00 2,78 232,8 237,4 23.03.2026 107 4,57
EBP

EURDEV 4.767 2022 USD 4,767% 105,67 105,79 1,56 1,50 125,0 135,4 20.09.2022 500 1,72
KTX

KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 154,6 166,3 20.06.2022 185 1,50
KTZKZ 6.95 2042 UsD 6,95% 141,63 142,85 4,04 3,98 288,8 258,4 10.07.2042 883 12,62
Pecny6nuka KasaxcraH

KAZAKS 5.4 2023 RUB 5,40% 99,41 99,70 571 5,59 41,2 84,3 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 103,13 103,80 0,48 0,25 76,0 105,3 09.11.2023 525 2,88
KAZAKS 3.875 2024 USD 3,875% 110,44 111,13 1,11 0,94 57,2 64,5 14.10.2023 1500 3,61
KAZAKS 5.125 2025 USD 5,125% 117,39 118,17 1,25 1,10 70,9 77,2 21.07.2025 2500 4,14
KAZAKS 6.55 2027 RUB 6,55% 100,23 100,24 6,61 6,61 79,7 107,8 15.09.2027 10 000 5,19
KAZAKS 2.375 2028 EUR 2,375% 111,99 112,97 0,81 0,69 129,1 162,0 09.11.2028 525 7,30
KAZAKS 7 2030 RUB 7% 100,39 100,40 7,06 7,06 86,7 120,1 11.09.2030 10 000 6,69
KAZAKS 4.875 2044 UsD 4,875% 135,05 136,40 2,84 2,78 163,7 134,4 14.10.2044 1000 15,50
KAZAKS 6.5 2045 UsD 6,500% 161,19 162,37 2,98 2,93 179,6 147,4 21.07.2045 1500 14,73
Forte Bank

ALLIBK 14 2022 USD 14% 117,24 118,25 5,71 5,28 577,9 217,9 30.06.2022 75 1,39
Eastcomtrans

EASTCM 8.0 2022 UsD 8,00% 95,80 97,61 10,06 9,15 558,8 572,9 22.04.2022 26 0,83
BaHk LleHTpKpeaut

CCBNKZ Float perp USD 7,483% 81,45 85,05 8,89 8,52 n/a
AT® BaHk

ATFBP Float Perp USD 9,25% 95,57 97,79 7,94 7,76 0,41
KasTpaHnclras

KZTGKZ 4,375 2027 uUsbD 4,375% 112,54 113,42 2,37 2,24 166,1 165,1 26.09.2027 706 5,92
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TENGIZ 4 2026 4,00% 109,42 110,18 2,23 2,10 154,9 159,6 15.09.2026

NOGLN 8 07/25/22 8% 25,00 26,00 116,82 112,96 13509,4 119828 25.07.2022
NOGLN 7 02/16/25 usD 7% 22,53 25,17 54,76 50,47 5720,1 5177,0 16.02.2025 400

@HALYK
RESEARCH 13




E>xeaHeBHbIW 0630p

30 Hos6ps 2020 r.

KpuBasa npoxoaHoctu r'lb
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Yucno ner
Ta6bnuua 3. NMNocnegHue pasmelwieHun Hot u 'Ub
OMUTEHT Twukep JdoxogHocTb S [arta pasmMelieHuns LR L
noraweHus pasmelleHus

MwuHucTepcTBo ®PrHaHCOB MUM156_0006 9,47% 11,33 13-aHB.-2020 294
MwuHucTepcteo ®rHaHcoB MUM240_0002 9,48% 14,32 20-aHB.-2020 287
MwuHucTepcTeo ®rHaHcoB MUM108_0012 9,51% 6,45 22-aHB.-2020 285
MwuHucTepcTBo ®PrHaHCcOB MUM216_0001 9,50% 6,51 27-9HB.-2020 280
MwuHucTepcteo ®rHaHcoB MUM120_0018 9,50% 7,43 29-aHB.-2020 278
MwuHucTepcteo ®rHaHcoB MUM180_0014 9,51% 13,23 3-beBp.-2020 273
MuHncTepcTBo ®rHaHcoB MOMO060_0051 9,50% 2,41 5-heBp.-2020 271
MwuHucTepcTeo ®rHaHcoB MUM240_0004 9,50% 14,98 10-cpeBp.-2020 266
MwuHucTepcteo ®rHaHcoB MUM108_0012 9,51% 6,39 12-cpeBp.-2020 264
MuHncTepcTBo ®rHaHcoB MUM240_0004 9,50% 14,96 17-peBp.-2020 259
MwuHucTepcteo ®rHaHcoB MUM120_0018 9,50% 7,37 19-cpeBp.-2020 257
MwuHucTepcTeo ®rHaHcoB MUM216_0001 9,50% 16,44 24-geBp.-2020 252
MuHncTepcTBo ®rHaHcoB MOMO060_0051 9,65% 2,35 26-dbeBp.-2020 250
MwuHucTepcteo ®rHaHcoB MUM108_0012 9,50% 6,33 4-mapT1-2020 243
MwuHucTepcteo ®rHaHcoB MOMO060_0051 12,00% 2,29 18-mapT-2020 229
MwuHucTepcTBo PrHaHcoB MOMO060_0051 12,00% 2,27 27-mapt-2020 220
MwuHucTepcteo ®rHaHcoB MUM108_0013 9,01 31-mapT1-2020 216
MwuHucTepcteo ®rHaHcoB MOMO060_0051 11,00% 2,24 8-anp.-2020 208
MwuHucTepcTBo PrHaHcoB MUM300_0003 10,20% 19,88 13-anp.-2020 203
MwuHucTepcteo ®rHaHcoB MOMO060_0051 11,00% 2,22 15-anp.-2020 201
MwuHucTepcteo ®rHaHcoB MUM240_0004 10,30% 14,79 20-anp.-2020 196
MwuHucTepcTBo PrHaHcoB MOMO060_0051 11,00% 2,20 22-anp.-2020 194
MwuHucTepcteo ®rHaHcoB MUM180_0014 10,35% 3,00 24-anp.-2020 192
MwuHucTepcteo ®rHaHcoB MUM180_0012 10,44% 9,78 27-anp.-2020 189
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MOMO60_0051
MKMO012_0148
MUM132_0005
MKMO012_0148
MUM144_0001
MUM132_0005
MUM120_0018
MUM144_0001
MUM132_0005
MUM180_0012
MUM144_0001
MUM144_0001
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MuHucTepcTBo ®PrHaHCOB MUM108_0013 10,47% 8,43 28-0kT.-2020
MuHucTepcTBo dMHAHCOB MUMO084 0017 10,42% 3,26 28-0KkT.-2020
KpaTKkoCpoYHbIe HOTbI
HauuvoHanbHbIn BaHk PK NTKO028_2654 9,04% 0,08 28-ceHT.-2020
HauuvoHanbHbIn BaHk PK NTK091_2649 9,54% 0,25 14-okT.-2020
HauuoHanbHbin Bank PK NTK182_2653 9,87% 0,01 21-0kT1.-2020
HauuvoHanbHbIn Bank PK NTKO028_2654 10,69% 0,01 17-noHb-2020
A HALYK
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06 orp: OTBETCTBEHHOCTHU

Hacroswas ny6nunkaums HOCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHBIN XapaKTep U He ABNSeTCA MNpeanoXeHneMm
wAn noneiTko co crtopoHbl AO «Halyk Finance» kynuTb,
npoaaTb WU BCTYNWUTb B WMHYIO CAENKY B OTHOLIEHUM KaKMX-
nM60o LieHHbIX 6yMar U MHbIX UHAHCOBLIX MHCTPYMEHTOB, Ha
KOTOpble B HacTosilwel nybnukaumm MOXeT coaepxaTbcs
ccbinka,  MpeaocTaBUTb  Kakne-nnmbo  MHBECTULMOHHbIE
pekoMeHAauun Wan ycnyru. YkasaHHble NpeasioXeHns mMoryT
6bITb  Hanpas/ieHbl WCK/IOYUTENbHO B  COOTBETCTBUM C
TpeboBaHMAMM NMPUMEHUMOro 3akoHozaTesnbCcTBa. HacToswas
ny6nukaumns ocHoBaHa Ha MHOPMaLMK, KOTOPYIO Mbl CUMTaEM
HafeXHOoIN, 0fHaKo Mbl He yTBEpXAaeM, YTO BCe NpUBeAEeHHble
cBeaeHnst abconloTHO TOYHbI. [pu 3TOM, OTMe4yaeM, 4TO
npownas A0XOAHOCTb He SBNSETCS rnoka3aTeNeM [OXOAHOCTU
MHBecTUUMi B ByaywieM. Mbl He HeceM OTBETCTBEHHOCTW 3a
1crnonb3oBaHMe KAWEHTaMU MHGOpMauuuK, coaepxalleics B
HacToswen nybnuMkauum, a Takxe 3a CAeNKM U onepauuun c
LeHHbIMKU ByMaramMn U MHbIMUM PUHAHCOBLIMW UHCTPYMEHTaMu,
ynoMuHawwmMmuca B Hel. Mbl He 6epem Ha cebs
06513aTeNbCTBO perynspHo 06HOBNATL MHPOPMaLMo, KoTopas
COAEPXUTCS B HacTosleil nybavkaumnm uam ucnpasnsiTb
BO3MOXHble HeToyHocTU. HF, ero adduanpoBaHHble W
JIONKHOCTHbIE NnLa, NapTHepbl U COTPYAHUKKW, B TOM 4yucne
nvua, ydacTeBylolwMe B MOArOTOBKE UM BbIMyCKe 3TOro
MaTepuana, OCTaBnsloT 3a coboil npaBo y4yacTBOBaTb B
caenkax B OTHOWEHWMU YNOMUHAKLWKUXCA B HaCTOﬂLLleﬁ
nybnvkaumm  UeHHbIX 6yMar M MHbIX  (OUHAHCOBbIX
MHCTPYMeHTOB. Takxe oTMeyaeM, YTO Ha LeHHble Bymarn u
MHble (UHaAHCOBble WHCTPYMEHTbI, paccMaTpuBaeMble B
HacToswen nybnvkaumMm M HOMUHUPOBAHHbIE B MHOCTPaHHOW
BankTe, MOryT OKa3blBaTb BIUSHUE 06MeHHble KypCbl BantoT.
M3MeHeHMe O6MEHHbIX KypcoB BanloT MOXET Bbl3BaTb
CHUXeHne CTOUMOCTU VIHBeCTI/ILLI/II‘/lI B YKa3aHHble aKTUBbI.
CnepyeT vMeTb B BUAY, YTO MHBECTUPOBaHWE B AMepuKaHCcKue
[ienosuTapHble  pacnmucku  Takxe  MOABEPXEHO  PUCKY
VU3MEHEHUss 06MeHHOoro KypCa BankT, a UHBECTMpOBaHMe B
Ka3axCTaHCKMe UeHHble 6yMarn U  WHble (UHaAHCOBblE
WHCTPYMEHTbI UMEET 3HauuTeNbHbIV PUCK. B ykasaHHOW cBA3W,
WHBECTOPbLI A0 NPUHATUA pelleHnsd 06 yyactum B cCAenkax c
LieHHbIMM 6yMaraMu U UHbIMU (PUHAHCOBBLIMU UHCTPYMEHTaMU,
paccMaTpvBaeMbiMW B HacToswer nybnukaumu, AOMKHbI
NpoBOAWUTbL  COGCTBEHHOE  WUCCnefoBaHWE  OTHOCUTENbHO
HaAA@XKHOCTU 3MUTEHTOB [JaHHbIX LEHHbIX 6yMar U WHbIX
(PUHAHCOBbIX MHCTPYMEHTOB.

Hacrosiwas nHdbopMaumns He npeaHasHaveHa Ans Ny6nnyYHoro
pacnpocTpaHeHuss M He MoxeT 6biTb BOCMNpPOM3BEAEHa,
nepefaHa unu ony6nukosaHa, LEAMKOM WM NO YacTsam, 6e3
npeaBapuTenbHOr0 MUCbMEHHOro paspelleHns AO  «Halyk
Finance».
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