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pElEl%?(blB B co3aaHuM BakyMHbl oT COVID-19 noaaep)xan Nnpaepsbl 1 ayTcaiigepbl Haekca S&P 500
Bup:kesble ¢oHaoBble uHAekcbl CLUA noaHanucb Ha 0,2-1,1%, 3,49
MONYYMB CEPbE3HYI MNOAAEP!KKY OT YBEpeHHoro pocta bymar e
cekTopoB duHaHCOoB (+1,9%) n aHepreTukn (+7,1%). Moabem HePTAHbIX Ca -3.4%
KOTUPOBOK K TPeXmeCAYHbIM MaKCMMyMamM CNpOBOLMPOBAN BCMNJECK MarketAxess -4.8%
N -4.8%

MHBeCTMLLMOHHOVI dKTUBHOCTU no aKUMAM CnaHueBbIX

npoussoauTenei. Tak, B coctaBe wuHaeKkca S&P 500 (+0,56%) EOG Resources

HaWAYYWYIO [AHEBHYIO AMHAMWMKY TOpros nokasanu: Occidental Diamondback Energy
Petroleum (+16,8%), Apache (+12,4%), Diamondback Energy (+11,7%)

n EOG Resources (+11,0%).

Apache

Occidental Petroleum
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HedTb mapku Brent nogHsanacb Ha 2,4% po S46,1 3a 6Happens.

MonoxuTenbHble CBOAKN HOBOCTEM OTHOCUMTENbHO CO3A4aHNA BaKLMHbI Brent 46,1 2,4% 5.1% 10,3% -30,2%
oT COVID-19 O0KasblBaloT 3HAYUTE/IbHYIO MOAAEPMNKKY HedpTAHbIM LME Copper 71r8 -1.4% 1,0% 4,5% 16,3%
KOTMPOBKaM. VIHBeCTOpbl HafelTCA, YTO MaccoBOe MPOU3BOACTBO Uranium 31,0 1,1% 0,3% -4,2% 24,3%
BaKLMHbI OT BUpYyca cnocobHo byaeT NoCcTaBUTb MUPOBYIO SKOHOMMKY Zinc 2730 -2,3% 1,9% 6,7% 20,1%
Ha MpeXHue pesbCbl POCTa, YTO B KOHEYHOM CYETe NONOXKUTE/IbHO Gold 1 839,82 -1,7% -2,6% -3,3% 20,8%
CKaXKeTcA Ha BOCCTAaHOBNEHUWN CNPOCa Ha HedTb. Silver 23,6 -2,4% -4,7% -4,2% 31,4%

Natural Gas 2,7 2,3% 0,5% -10,4% 23,8%

Aluminum 1974 -1,0% 1,2% 7,1% 9,0%
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PblHOYHasa kanutanu3auua 10 KpynHenwmx
ny6nnuyHbix komnauuu CLUA, mnpga. $

R
1936 0nNMYecTBO Bec, (%)

AvHaMuka naMmeHeHms nHaekca S&P 500

Apple
3MUTEHTOB
I B
Microsoft 1589

S&P 500 0,6% 20,1 505 100%
Amazon 1555 Information Technology 0,0% -0,3 73 27,4%
Alphabet (Google) Health Care -0,3% -15 63 14,1%
Consumer Discretionary 0,8% 3,3 61 11,2%

Facebook
Communication Services 0,1% 0,2 26 11,0%

Berkshire Hathway
Financials 1,9% 6,9 65 10,2%
Tesla Motors Industrials 1,6% 51 73 8,6%
Visa Consumer Staples 0,1% 0,1 32 6,9%
Utilities 0,0% 0,0 28 3,1%

Walmart
Materials 0,9% 0,8 28 2, 7%

Jonhson & Jonhson
Real Estate -0,3% -0,3 31 2,6%
Energy 7,1% 5,8 25 2,2%
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or COVID-19

>> T[lpopblB B CO3AaHWW BaKLMHbI

PoHAaoBbIE
MHAEKCHI PernoH

nogaep>»xan pbiHOK

Americas

Buprkesble poHaoBble nHAeKcbl CLUA noaHsamck Ha 0,2-1,1%, nonyyms S&P500 CLUA 35776 0.56% 10.73%
cepbesHylo NoAAEPKKY OT yBEPEHHOTO pocTa bymar ceKTopoB pUHaAHCOB Dow Jones CLIA 29 591’ 3 1’12(y 3 ;390/
+1,9%) n sHepretvkn (+7,1%). Mogbem HedpTAHbIX KOTUPOBOK K ’ e’ o570
( ) P ( ) ¢ P NASDAQ CLA 11 880,6 0,22% 32,41%

TPEeXmMecsYHbIM MaKCMMyMmam cnpoBsounpoBan BCMJIeCK
WHBECTULMOHHOM aKTUBHOCTM MO aKLUMAM C/aHLEBbIX NpoOU3BOAUTENEN.

EMEA

Tak, B coctaBe MHAekca S&P 500 (+0,56%) Haunyulwylo AHEBHYO Euro Stoxx 50 | EBpo3oHa 3463,0 -0,13% -7,53%
OMHaMMKy Topros nokasanu: Occidental Petroleum (+16,8%), Apache FTSE 100 BenunkobputaHns 6 333,8 -0,28% -16,02%
(+12,4%), Diamondback Energy (+11,7%) n EOG Resources (+11,0%). CAC 40 ®paHuys 54922 -0,07% -8,13%
MofbemM MOKYMaTeNbCKMX HACTPOEHU 6bin  BbI3BaH OYEPEAHBIM DAX Fepuarins 131270  -0,08% -0,92%
NPOPbLIBOM B M306pPETEHMM BaKLMHbI OT KOpPOHaBMpyca. [o OTKpbITUA B2 & SET 79812 0,04% -16,42%
TOpros hapmalieBTUYeCKasn KoMnaHusa AstraZeneco 06bABIUIa O CPeAHEI FTSE MIB ViTanns 217018  -0,02% -7,68%
appeKTMBHOCTU pa3pabaTbiBaemoli ee BakuUMHbI oT COVID-19, KoTopas Asia/Pacific

coctaBuna 70%, npu 3TOM B OTAENbHbIX 3NU304aX JleYyeHua Nikkei 225 Anonus 26 196,6 2.62% 10,74%
3 PeKTUBHOCTb BaKUMHbI gocturana 90%. Hang Seng TOHKOHF 26 503,2 0,06% -5,98%
HaKaHyHe pbIHOK C 6O/bLIMM YA0BONLCTBUEM OTbIFPbIBAA MPOrpecc B CS1300 Kurai 4 981,4 -0,47% 21,60%
CO3JaH1KN BaKLMHbI OT APYrUX UrPOKOB pbiHKa: Pfizer (-0,5%), BioNTech Shanghai KnTaii 3404,7 -0,29% 11,62%
(+2,3%) n Moderna (+3,5%) 3bpeKTUBHOCTb BaKLIMH KOTOPbIX NPeBbiluaeT Sensex Kutai 44 077,2 0,44% 6,84%
90%. B uenom HeCMOTpA Ha NOAbEM PbIHKA CEKTOP 34paBOOXPaHEHUA Singapore CuHranyp 28695 0,73% -10,96%

BOLUE/ B YMC/I0 ayTCalepoB TOProB U cHM3mAcA Ha 0,3%.

Emerging markets

>> CTaTncTnKa nyyiie oXXuaaHuu Bovespa Bpasunus 107 378,9 | 1,26% -7,15%

MoaseprKk bIHKY B TMOHeAe/IbHMK TaKKe OKas3a/l BbIXOZ CUJIbHbIX RTSIS Pocaus 12568 -0,47% -18,86%

AACPIEY PRI A A § NIFTY 50 Wraws 129265 | 0,52% 6.23%
BHYTPEHHMUX MAKPOIKOHOMMYECKUX AaHHbIX. TaK, WHAEKC Oe/10B0M TOP 40 IOAP . .

aKTUBHOCTYM B CEKTOPE YC/Yr B HOABPE MOAHANCA 4O MaKCcMmyma 6onee 524786 | 1,08% 3,27%

yem 3a NATb NeT U yBennuunca Ao 57,7. UHaeKc AenoBoli akTUBHOCTU B Borsa Index Typuns 1324,0 0,83% 15,70%

KASE KasaxcraH 25724 0,74% 8,82%

NMPOMbILWNEHHOCTU OBOHOBUA LLIECTUNETHUI MakKCMmym " nogHAncAa o
56,7.
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LIBOR (USD)
o
BanioTHLIN PhIHOK [ e AT
e WHpekc ponnapa CLUA (DXY), nokasbiBaloWMA OTHOLLIEHME LIBOR Overnight 0,08% 0,08%  0,08% 0,08% 1,54%
[0NNapa OTHOCUTENIbHO KOP3WHbI M3 LWECTU MMUPOBbLIX BaaKOT LIBOR1M 0,15% 0,15% 0,14% 0,15% 1,76%
nogpoc Ha 0,1% po 92,5. LIBOR3M 0,20% 0,21% 0,22% 0,21% 1,91%
. . LIBOREM 0,25% 0,26%  0,25% 0,25% 1,91%
e Poccuinckuii pybab K gonnapy CLUA coxpaHuaca Ha yposHe 76,2. LIBOR12M 0,34% 0.34%  0,34% 0,34% 2.00%
e Kypc TeHre Kk gonnapy CLUA sbipoc Ha 0,5% a0 425,3. BanioTHbIA pbIHOK
FnaBHbIE@ HOBOCTH 3nay. N3meHeHune BanioTHLIX nap
e Ob6bem NPom3BOACTBA MALIMHOCTPOEHMA KasaxcTaHa 3a AHBapb- 1D W M ‘1D
o DXY 92,5 0,1% -0,1% -0,3% -4,0%
ceHTABpL 2020r BbIpOC Ha 32,7% USD/KZT 4253 0,5% 0,8% 0,5% -11,2%
e KasaxcrtaH BeAeT neperosopbl ¢ TYpKMeHUel o NoKynKe rasa aaa USD/RUB 76,2 0,0% 0,1% 0,4% -22,9%
rasmpuKaumm CToNnLbl EUR/USD 1,18 -0,1% 0,0% -0,2% 5,5%
GBP/USD 1,33 0,3% 0,9% 2,1% 0,4%
USD/JPY 104,34 -0,5% 0,2% 0,4% 3,9%

JonroBow pbIHOK

YTM Ha
1D 1w 1M YTD

BantoTa YTM

US Treasuries (10YR) uUss$ 0,85% | 0,82% | 0,91% | 0,84% | 1,92%
US Treasuries (30YR) uUss$ 1,55% | 1,52% | 1,66% | 1,64% | 2,39%
UK Gilts (30YR) GBP 0,30% | 0,32% | 0,34% | 0,28% | 0,82%
Germany (10YR) EUR -0,58% | -0,57% | -0,55% | -0,57% | -0,19%
Russia (10YR) RUB 5,80% | 5,80% | 5,80% | 598% | 6,35%
Kazakhstan (5YR) Uss$ 1,20% | 1,20% | 1,25% | 1,51% | 2,18%
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FnaBHbIE HOBOCTH
e 0O6bem npoussoAcTBa MalLMHOCTPoeHUA KasaxcTaHa 3a AHBapb-ceHTAGPb 2020r Bbipoc Ha 32,7%

O6bem nNpousBOACTBA MalUMHOCTpouTeNbHOW oTpacnm KasaxcTaHa 3a siHBapb-ceHTAbpb 2020 roga coctasun 1,184 TpnH TeHre, yBE/NUYMBLUMCL MO
CpaBHEHMUIO C aHaNorM4HbiM nepnogom 2019 roga Ha 32,7%, coobliaeTca B 0630pe, pasmell,eHHOM Ha nopTane npembep-muHuUcTpa Pecnybankm KasaxcraH
B MOHEAENbHUK.

"HecmoTpsa Ha KpMU3WC NaH4EMUN, OTEYECTBEHHbIE MALMHOCTPOUTENIN MPAKTUYECKM HE OCTaHaBAMBA/IM NPOU3BOACTBO. o ntoram 9 mecaues 2020 roga
pocT o6bema NPomn3BOACTBA B PEA/IbHOM BbIParKEHUM OTEYECTBEHHOTO MALUIMHOCTPOEHMA cocTaBua 17%, B AeHEeXKHOM BbipaxkeHnn 1,2 TpaH TeHre. O6bem
NPON3BOACTBA 32 AHBAPb-CEHTAOPb TEKYLLEro roga Bbipoc Ha 32,7% B CpaBHEHMM C aHAIOTMYHbIM nepuogom 2019 roga v coctasun 1,184 TpaH TeHre", -
LMTUPYET npecc-cny»xba npaBuTenbCTBa Npeaceaatena npasneHms "Cotosza mawmnHocTpouteneit KasaxcraHa" Meiipama Mwembaesa.

Kak oTmeuaeTtcs B 0630pe, 3a 9 mecaues 2020 roga No CeKTOpaM MaLUMHOCTPOUTE/NIbHOM OTpac/au HabnlgaeTca NonoXMuTeNbHaa AMHAMMUKa, 3a
NCKOYEHNEM TOPHOPYAHOTO MALLMHOCTPOEHUA C HE3HAUNTENbHbBIM CHUXKEHUEM Ha 11%.

UcmouHuk: Mimepgakc-KazaxcmaH, Bloomberg
¢ KasaxctaH Beget neperoBopbi ¢ TypKMeHuen o NOKynKe rasa ana rasampuKauum cTonmubl

KasaxcTaH paccmaTpvBaeT BO3MOXHOCTb rasudukaumm ctonunubl - Hyp-CynTtaHa - 3a cYeT TYPKMEHCKOro rasa, roBoputca B matepuanax MUHUCTEPCTBA
aHepreTnkn pecnybamku. "KacaTtenbHO TYpKMEHCKOrO rasa coobuiaem, YTO B HACTOALLEE BPEMA MO AAHHOMY BOMPOCY PeELUeHWE He NMPUHATO, BeAYTCS
neperoBopbl C TYPKMEHCKOM CTopoHON", - oTmeyaeTca B maTepuanax MmUHaHepro, onyb/1MKOBaHHbIX Ha nopTane "INeKTPOHHOro npaBmuTenbCcTea".

MNMoka F33VI¢VIKaLI|MFI CTONnLDbI 6YAET nponsBoanTbCA 3a CHET Ka3aXCTaHCKOro rasa, yroduHuWAM B Be40MCTBE.

"B 2021 roay niaHMpyeTca nocTaBKa rasa no rasonposogy "CapblapKka" B 06beme nopagka 300 maH KybomeTpoB", - 06aBAseT MUHUCTEPCTBO. B ceHTAbpe
rflaBa Ka3axCTaHCKOro npasuTenbcTBa Ackap MamuH B xoZe noe3akum B TypKMeHuo coobluan, yto KasaxcTaH paccmaTpuBaeT BO3MOMKHOCTb 3aKynoK
TYPKMEHCKOTO rasa A1 BHyTPEHHEro pbiHKa.

UcmoyuHuk: MHmepgakc-Kazaxcman, Bloomberg
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Tabnuua 1. luHaMnka naMmeHeHus Bantot ctpaH CHIN, pa3BuBarlowWmMXCcs U pa3BUTbIX CTpaH

SRR EB] DR CtpaHa SRR UHdbnauma 2019 AP * Kypc 1D 1w 1M YTD
(vHAekc) cTaBKa ToBapoob6opoTe
USD/RUB Poccus 4,25% 4,5% 20,5% 76,2 0,0% 0,1% 0,4% -22,9%
USD/GEL Mpy3us 8,25% 4,3% - 3,3 0,0% -0,5% -2,7% -15,7%
USD/BYN Benapycb 7,75% 4,7% 0,8% 2,55 0,0% 0,1% -0,4% -21,1%
USD/KGS KbiprbizctaH 5,00% 3,1% 0,9% 80,80 0,0% 0,0% -0,4% -21,5%
USD/TJS TamKukucTaH 11,75% 8,0% 0,8% 11,30 0,0% 0,0% -9,3% -16,6%
USD/UZS Y3bekucraH 15,00% 15,2% 2,9% 10 399,29 -0,1% -0,1% -0,4% -9,4%
USD/UAH YKpauHa 6,00% 7,9% 1,4% 28,37 -0,2% -0,6% -0,2% -19,2%
Pas BuBawLlnecs CTpaHbl
USD/CNY Kutan 4,35% 3,3% 15,0% 6,59 -0,4% 0,0% 1,5% 5,4%
USD/BRL Bpasunus 2,00% 3, 7% 0,3% 5,43 -0,8% -2,0% 3,4% -34,8%
USD/INR Nuaua 4,00% 3, 7% 1,9% 74,10 0,1% 0,5% -0,8% -3,8%
USD/ZAR IOAP 3,50% 4,1% - 15,41 -0,1% -0,5% 4,8% -10,2%
USD/TRY Typuums 15,00% 15,5% 3,3% 7,90 -3,4% -2,6% 0,8% -32,7%
Pas3Butble CTpPaHbI

DXY CLIA 0,25% 1,8% 2,3% 92,51 0,1% -0,1% -0,3% -4,0%
USD/CAD Kanaga 0,25% 1,9% 0,5% 1,31 0,0% 0,0% 0,3% -0,9%
GBP/USD Benuko6putaHus 0,10% 1,8% 1,0% 1,33 0,3% 0,9% 2,1% 0,4%
USD/CHE Lsenuapwms -0,75% 0,4% 2,9% 0,91 -0,1% 0,0% -0,9% 5,6%
USD/JPY AnoHun -0,10% 0,5% 1,5% 104,34 -0,5% 0,2% 0,4% 3,9%
USD/KRW KOxxHas Kopes 0,50% 0,4% 6,8% 1110,40 0,3% -0,1% 2,0% 4,0%

McTounnk: Bloomberg; *nons B ToBapoo6opoTe B Toproene ¢ KasaxcraHom (2019 r.)
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[ oXoAHOCTb rocyAapCTBeHHbIX LeHHbIX 6ymar CLUA
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AvHaMuKa 4OXOAHOCTEN CyBepeHHbIX eBpoo6nurauunii Poccun, Typuum n AsepbaiigixaHa

Russia'23

Russia'43

e Turkey'47

VT"

e Az erbaijan'24

e T - - Ry

- 020Z-E0H
- 020Z-io
- 020Z-Ho2
- 020g-1ge
- 0Z0g-Lom
- 020¢-Hoin
- 0Z0z-vew
- 0zoz-due
L 0zoz-dew
- 020z-ga
- 020gZ-8Hy
- 6TOZ- T
- 6TOZ-BOH
- 6T0Z-LI0
- 6T0Z-HOD
- 6TOZ-19e
- 6T0Z-LI0M
- 6TOZ-HOIM
- 6TOZ-yEew
- 6T0z-due
- 6T0Oz-dew
- 6T0Z-8
- 6T0C-9HB
- 8TOZ-Me
- 8T0Z-BOH
- 8T0Z-Li0
- 8T0Z-H®D
- 8T0Z-19e
- 8T0Z-LIoM
- 8T0Z-HOIM
- 8TOZ-yew
- 8T0Z-due
- 8TOz-dew
- 8T0Z-80

- 8T0Z-9HB

LT0Z-er

9.8 +----

8.8 L ----

1

1

1

1

}
@
~

I
I
[}
1
1
1
1
1
1
1
1
1
“
©

S w < ™
X1980170l 9, ‘9190HITOXOY}

L8 == mmm i mm o m oY

1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
}
@
N

@
o

BRAZIL CDS USD SR 5Y D14

L 0Z o
L 0Z Hoin
- 0z gadb
L6l Lo
L 6l HOIM
- 61 gadp
L gl LIo
L 8] HoiM
- 81 8ach
L/l bio
L /] HOIM
SWAR:EIeY
L9l LIo

—r—r— 1+ 9} HOiN

o0 o009 oQ
S Qo000 o
OO I ®m®A A
<
I
(a)]
>
[Te]
o
2]
[
n
=
n
[a)]
©]
>
Ll
X
o
-
(==

700
600
500
400
300
200
100

RUSSIA CDS USD SR 5Y D14

L 0Z o
L 0Z HoM
- 0z g8
L6l o
L 6l HOM
- 61 gadp
L gL Lo
- 8] Hoin
- 81 8acb
L/l bio
L /L HOWM
SAR:EIeY
L9l Lo

L 9| Hon

L 0g Lo
L 0Z Hon
- 0Z gadb
LBl IO
L 6] HOM
- 61 g9
- gl o
- 8] Hon
- 81 g9
L/l bio
-/l HOM
- Ll 8o
L9l LIo

——r———+ 9] HOW1

400

300

200

100

11

@HALYK
RESEARCH



E>xeaHeBHbIN 0630p
24 Hos6ps 2020 r.

Tabnuua 2. UnHcdhopmMmaymsa NO Ka3axCTaHCKUM eBpoobnuraymuam

LleHa [oxoaHocTb Cnpen O6bem Gymar B
Bbinyck Mokyrika Mponaxa Mokyrika Mponaxa G-sprd [aTta noralueHus o6pz'\a/||}|1.|ﬁHmm, Oiopaums

HapoaHbin BaHk

HSBKKZ 5,5 2022 UsD 5,5% 100,02 101,20 5,49 4,88 -1011,4 -1018,6 21.12.2022 548 0,08
HSBKKZ 7.25 2021 USD 7,25% 101,06 101,96 0,98 -4,15 -432,8 -421,3 28.01.2021 500 0,17
HK KMl

KZOKZ 4.750 2025 USD 4,75% 112,61 113,50 1,76 1,57 117,3 122,8 24.04.2025 500 4,01
KZOKZ 4.750 2027 UsD 4,75% 114,36 115,20 2,32 2,19 162,8 162,3 19.04.2027 1000 5,57
KZOKZ 5.375 2030 UsD 5,375% 122,19 123,08 2,69 2,60 181,9 177,2 24.04.2030 1250 7,59
KZOKZ 3.5 2033 UsD 3,50% 107,89 108,64 2,74 2,68 1721 168,6 14.04.2033 750

KZOKZ 5.750 2047 UsD 5,75% 130,03 131,09 3,91 3,86 2713 236,2 19.04.2047 1250 15,10
KZOKZ 6.375 2048 USD 6,375% 140,18 141,25 3,98 3,93 278,0 239,9 24.10.2048 1500 15,21
BPK

DBKAZ 4.125 2022 UsD 4,125% 104,68 105,44 1,78 1,40 1151 1241 10.12.2022 1264 1,93
DBKAZ 6 2026 UsD 6% 114,99 116,10 2,94 2,73 226,2 229,8 23.03.2026 107 4,58
EBP

EURDEV 4.767 2022 USD 4,767% 105,75 105,88 1,55 1,48 122,6 132,2 20.09.2022 500 1,73
KTX

KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 149,8 160,7 20.06.2022 185 1,51
KTZKZ 6.95 2042 UsD 6,95% 140,81 142,15 4,09 4,02 291,8 261,2 10.07.2042 883 12,62
Pecny6nuka KasaxcraH

KAZAKS 5.4 2023 RUB 5,40% 99,50 99,59 5,67 5,63 51,7 93,0 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 103,08 103,79 0,50 0,26 77,5 106,9 09.11.2023 525 2,90
KAZAKS 3.875 2024 USD 3,875% 110,34 111,10 1,14 0,95 60,5 66,7 14.10.2023 1500 3,62
KAZAKS 5.125 2025 USD 5,125% 117,28 118,01 1,28 1,14 75,2 80,6 21.07.2025 2500 4,15
KAZAKS 6.55 2027 RUB 6,55% 100,20 100,23 6,62 6,61 81,9 110,8 15.09.2027 10 000 5,20
KAZAKS 2.375 2028 EUR 2,375% 111,64 112,75 0,86 0,72 128,5 161,7 09.11.2028 525 7,32
KAZAKS 7 2030 RUB 7% 100,39 100,40 7,06 7,06 88,9 122,2 11.09.2030 10 000 6,70
KAZAKS 4.875 2044 UsD 4,875% 135,15 136,66 2,84 2,77 163,4 134,1 14.10.2044 1000 15,51
KAZAKS 6.5 2045 UsD 6,500% 100,39 100,40 7,06 7,06 179,3 147,2 21.07.2045 1500 14,75
Forte Bank

ALLIBK 14 2022 USD 14% 117,24 118,25 5,71 5,28 577,1 220,3 30.06.2022 75 1,40
Eastcomtrans

EASTCM 8.0 2022 UsD 8,00% 95,80 97,61 10,06 9,15 601,0 615,0 22.04.2022 26 0,85
Bank LleHTpKpeaut

CCBNKZ Float perp USD 7,483% 81,45 85,05 8,89 8,52 n/a
AT® BaHk

ATFBP Float Perp USD 9,25% 95,57 97,79 7,93 7,75 0,43
KasTpaHnclras

KZTGKZ 4,375 2027 uUsbD 4,375% 111,61 112,28 2,51 2,41 181,5 179,3 26.09.2027 706 5,92
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TENGIZ 4 2026 4,00% 108,96 109,83 2,32 2,16 159,9 163,7 15.09.2026

NOGLN 8 07/25/22 8% 25,00 26,00 116,82 112,96 132325 117637 25.07.2022
NOGLN 7 02/16/25 usD 7% 22,53 25,17 54,76 50,47 5365,0 4877,2 16.02.2025 400
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Ta6bnuua 3. NMNocnegHue pasmelwieHun Hot u 'Ub
OMUTEHT Twukep JdoxogHocTb S [arta pasmMelieHuns LR L
noraweHus pasmelleHus

MwuHucTepcTBo ®PrHaHCOB MUM156_0006 9,47% 11,33 13-aHB.-2020 294
MwuHucTepcteo ®rHaHcoB MUM240_0002 9,48% 14,32 20-aHB.-2020 287
MwuHucTepcTeo ®rHaHcoB MUM108_0012 9,51% 6,45 22-aHB.-2020 285
MwuHucTepcTBo ®PrHaHCcOB MUM216_0001 9,50% 6,51 27-9HB.-2020 280
MwuHucTepcteo ®drHaHcoB MUM120_0018 9,50% 7,43 29-aHB.-2020 278
MwuHucTepcteo ®rHaHcoB MUM180_0014 9,51% 13,23 3-beBp.-2020 273
MuHncTepcTBo ®rHaHcoB MOMO060_0051 9,50% 2,41 5-heBp.-2020 271
MwuHucTepcTeo ®rHaHcoB MUM240_0004 9,50% 14,98 10-cpeBp.-2020 266
MwuHucTepcteo ®rHaHcoB MUM108_0012 9,51% 6,39 12-cpeBp.-2020 264
MuHncTepcTBo ®rHaHcoB MUM240_0004 9,50% 14,96 17-peBp.-2020 259
MwuHucTepcteo ®rHaHcoB MUM120_0018 9,50% 7,37 19-cpeBp.-2020 257
MwuHucTepcTeo ®rHaHcoB MUM216_0001 9,50% 16,44 24-geBp.-2020 252
MuHncTepcTBo ®rHaHcoB MOMO060_0051 9,65% 2,35 26-dbeBp.-2020 250
MwuHucTepcteo ®rHaHcoB MUM108_0012 9,50% 6,33 4-mapT1-2020 243
MwuHucTepcteo ®rHaHcoB MOMO060_0051 12,00% 2,29 18-mapT-2020 229
MwuHucTepcTBo PrHaHcoB MOMO060_0051 12,00% 2,27 27-mapt-2020 220
MwuHucTepcteo ®rHaHcoB MUM108_0013 9,01 31-mapT1-2020 216
MwuHucTepcteo ®rHaHcoB MOMO060_0051 11,00% 2,24 8-anp.-2020 208
MwuHucTepcTBo PrHaHcoB MUM300_0003 10,20% 19,88 13-anp.-2020 203
MwuHucTepcteo ®rHaHcoB MOMO060_0051 11,00% 2,22 15-anp.-2020 201
MwuHucTepcteo ®rHaHcoB MUM240_0004 10,30% 14,79 20-anp.-2020 196
MwuHucTepcTBo PrHaHcoB MOMO060_0051 11,00% 2,20 22-anp.-2020 194
MwuHucTepcteo ®rHaHcoB MUM180_0014 10,35% 3,00 24-anp.-2020 192
MwuHucTepcteo ®rHaHcoB MUM180_0012 10,44% 9,78 27-anp.-2020 189
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MOMO60_0051
MKMO012_0148
MUM132_0005
MKMO012_0148
MUM144_0001
MUM132_0005
MUM120_0018
MUM144_0001
MUM132_0005
MUM180_0012
MUM144_0001
MUM144_0001
MUM120_0016
MUM144_0001
MUM132_0005
MUM144_0001
MUM132_0005
MUM144_0001
MUM144_0001
MUM180_0012
MUM180_0014
MUM240_0004
MUMZ108_0013
MUM300_0003
MUM216_0001
MUM168_0003
MUM216_0001
MUM216_0001
MUM216_0002
MUM168_0003
MUM300_0002
MUM300_0003
MUMO084_0017
MUM180_0013
MUM300_0002
MUM108_0011
MUM108_0012
MUM300_0003
MUMO084_0017
MUM108_0013
MUM300_0002
MUM108_0012
MUM216_0002
MKMO012_0148
MUM144_0001
MUM120_0017
MUM216_0001
MUM096_0011
MUM108_0011
MUM216_0002
MUM096_0011

11,00%
10,79%
10,91%
10,78%
10,97%
10,98%
10,76%
10,89%
10,94%
10,82%
10,82%
10,83%
10,75%
10,84%
10,79%
10,84%
10,80%
10,53%
10,53%
10,52%
10,52%
10,52%
10,45%
10,56%
10,53%
10,50%
10,50%
10,52%
10,52%
10,50%
10,52%
10,52%
10,25%
10,50%
10,52%
10,38%
10,45%
10,50%
10,42%
10,48%
10,52%
10,28%
10,52%
9,83%
10,05%
10,45%
10,52%
10,47%
10,29%
10,52%
10,47%

2,18
1,00
2,99
0,98
1,94
2,96
7,09
1,92
2,93
9,64
1,88
1,86
4,91
1,84
2,87
1,82
2,83
1,78
1,77
9,52
2,73
14,51
8,44
19,52
15,93
11,64
15,93
15,85
16,38
11,55
18,83
19,42
3,28
12,46
18,77
2,85
5,70
19,36
3,27
8,44
18,77
5,70
16,32
0,56
1,52
6,36
15,77
8,01
2,84
16,30
8,00

29-anp.-2020
15-main-2020
20-man-2020
22-man-2020
27-man-2020
29-man-2020
1-noHb-2020
5-mtoHb-2020
10-noHb-2020
16-moHb-2020
17-noHb-2020
26-noHb-2020
29-noHb-2020
1-nonb-2020
3-uonb-2020
10-monb-2020
15-nonb-2020
24-nonb-2020
29-nonb-2020
30-utonb-2020
30-utonb-2020
30-nonb-2020
25-aBr.-2020
25-aBr.-2020
27-apr.-2020
27-aBr.-2020
27-aBr.-2020
28-ceHT.-2020
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29-ceHT.-2020
20-0kT.-2020
20-0kT.-2020
20-0kT.-2020
21-0kT1.-2020
21-0kT.-2020
21-0kT1.-2020
22-0kT1.-2020
22-0kT.-2020
22-0kT.-2020
23-0kT1.-2020
23-0kT.-2020
23-0kT.-2020
26-0kT1.-2020
26-0kT.-2020
26-0kT.-2020
27-0kT1.-2020
27-0kT.-2020
27-0kT.-2020
28-0kT1.-2020
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MuHucTepcTBo ®PrHaHCOB MUM108_0013 10,47% 8,43 28-0kT.-2020
MuHucTepcTBo dMHAHCOB MUMO084 0017 10,42% 3,26 28-0KkT.-2020
KpaTKkoCpoYHbIe HOTbI
HauuvoHanbHbIn BaHk PK NTKO028_2654 9,04% 0,08 28-ceHT.-2020
HauuvoHanbHbIn BaHk PK NTK091_2649 9,54% 0,25 14-okT.-2020
HauuoHanbHbin Bank PK NTK182_2653 9,87% 0,01 21-0kT1.-2020
HauuvoHanbHbIn Bank PK NTKO028_2654 10,69% 0,01 17-noHb-2020
A HALYK

A

@ RESEARCH



MoarotoBneHo AO «Halyk Global Markets»

AO «Halyk Finance»

[JenapTaMeHT uccnegoBaHumn

CraHncnas Yyes OunpekTop

AcaH KypmaHbekoB MakpoakoHoMMKa
OmuTpuii LLenkmH MakpoakoHoMuKa
Brnagucnae BeHbepuH Jonrosble MHCTPYMEHTHI
MaguHa MeTtepkynosa [oneBble MHCTPYMEHTbI
Anmac AnbmaraH6eToB [lonesble NHCTPYMEHTHI

Appec:
Halyk Finance
np. Abas, 109 «B», 5 atax
AO05A1B4, AnmaTbl, Pecnybnuka KasaxcrtaH
Ten. +7 727 33159 77
lyk ce.kz

E-mail

s.chuyev@halykfinance.kz
a.kurmanbekov@halykfinance.kz
d.sheikin@halykfinance.kz
v.benberin@halykfinance.kz
m.meterkulova@halykfinance.kz
a.almaganbetov@bhalykfinance.kz

Bloomberg

HLFN

Thomson Reuters
Halyk Finance
Factset

Halyk Finance
Capital 1Q

Halyk Finance

06 orp: OTBETCTBEHHOCTHU

Hacroswas ny6nunkaums HOCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHBIN XapaKTep U He ABNSeTCA MNpeanoXeHneMm
wAn noneiTko co crtopoHbl AO «Halyk Finance» kynuTb,
npoaaTb WU BCTYNWUTb B WMHYIO CAENKY B OTHOLIEHUW KaKMX-
nM60o LieHHbIX 6yMar U MHbIX UHAHCOBLIX MHCTPYMEHTOB, Ha
KOTOpble B HacTosiwel nybaukaumm MOXeT coaepx)aTbCs
ccbinka,  MpeaocTaBUTb  Kakne-nnmbo  MHBECTULMOHHbIE
pekoMeHAauun Wan ycnyru. YkasaHHble NpeasioXeHns mMoryT
6bITb  Hanpas/ieHbl WCK/IIOYUTENbHO B  COOTBETCTBUM C
TpeboBaHMAMM NMPUMEHUMOro 3akoHozaTesnbCcTBa. HacToswas
ny6nukaumns ocHoBaHa Ha MHOPMaLMK, KOTOPYIO Mbl CUUTaEM
HafeXHOoIN, 0fHaKo Mbl He yTBEpXAaeM, YTO BCe NpUBeAEeHHble
cBeaeHnst abconloTHO TOYHbI. [pu 3TOM, OTMe4yaeM, 4TO
npownas A0OXOAHOCTb He SBNSETCS rnokasaTeNleM AO0XOAHOCTU
MHBecTUUMi B ByaywieM. Mbl He HeceM OTBETCTBEHHOCTW 3a
ncrnonb3oBaHMe KAWEHTaMU MHGOpMauuK, CoAepxalleics B
HacToswen nybnuMkauum, a Takxe 3a CAeNKM U onepauuun c
LeHHbIMKU ByMaramMn U MHbIMUM PUHAHCOBLIMW UHCTPYMEHTaMu,
ynoMuHawwmMmuca B Hel. Mbl He 6epem Ha cebs
06513aTeNbCTBO perynspHo 06HOBNATL MHPOPMaLMo, KoTopas
COAEPXWUTCS B HacTosleil nybavkaumn uam ucnpasnsiTb
BO3MOXHble HeToyHocTU. HF, ero adduanpoBaHHble W
JIONKHOCTHbIE NnLa, NapTHepbl U COTPYAHUKKW, B TOM 4yucne
nvua, ydvacTBylolwMe B MOArOTOBKE UM BbIMyCKe 3TOro
MaTepuana, OCTaBnsloT 3a coboil npaBo y4yacTBOBaTb B
caenkax B OTHOWEHUW YNOMUHaKLWKUXCA B HaCTOﬂLLleVI
nybnvkaumm  UeHHbIX 6yMar M MHbIX  (OUHAHCOBbIX
MHCTPYMeHTOB. Takxe oTMeyaeM, YTO Ha LeHHble Bymarn u
MHble (UHaAHCOBble WHCTPYMEHTbI, paccMaTpuBaeMble B
HacToswen nybankaumm 1 HOMUHUMPOBaHHbIE B MHOCTPaHHOM
BankTe, MOryT OKa3blBaTb BIUSHUE 06MeHHble KypCbl BankT.
M3MeHeHMe O6MEHHbIX KypcoB BanloT MOXET Bbl3BaTb
CHUXeHne CTOUMOCTU VIHBeCTI/ILLI/II‘/lI B YKa3aHHble aKTUBbI.
CnepyeT vMeTb B BUAY, YTO MHBECTUPOBaHWE B AMepuKaHCcKue
[ienosuTapHble  pacnuckuM  TakxXe  MOABEPXEHO  PUCKY
VU3MEHEHUss 06MeHHOoro KypCa BankT, a UHBECTUPOBaHWE B
Ka3axCTaHCKMe UeHHble 6yMarn U  WHble (UHaAHCOBblE
WHCTPYMEHTbI UMEET 3HauuTeNbHbIV PUCK. B ykasaHHOW cBA3W,
WHBECTOPbLI A0 NPUHATUA pelleHnsd 06 yyactum B cCAenkax c
LeHHbIMM 6yMaraMu U UHbIMU PUHAHCOBBLIMU UHCTPYMEHTaMU,
paccMaTpvBaeMbiMM B HacTosweWr nybnukauumn, AOSKHbI
NpoBOAWUTbL  COGCTBEHHOE  WUCCnefoBaHWE  OTHOCUTENbHO
HaAA@XKHOCTU 3MUTEHTOB [JaHHbIX LEHHbIX 6yMar U WHbIX
(PUHAHCOBbIX MHCTPYMEHTOB.

Hacrosiwas nHdbopMaumns He npeaHasHaveHa Ans Ny6nnyYHoro
pacnpocTpaHeHuss M He MoxeT 6biTb BOCMNpPOM3BEAEHa,
nepefaHa unu ony6nukosaHa, LEVKOM MM MO YacTsaMm, 6e3
npeaBapuTenbHOr0 MUCbMEHHOro paspelleHns AO  «Halyk
Finance».
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