E>xeaHeBHbIN 0630p

PbIHOK BOCCTaHOBWJ1 4acCTb norepb

3 Hos16pst 2020 .



E>xeaHeBHbIW 0630p
3 Hos6ps 2020 r.

PbIHOK BOCCTaHOBWJ1 YacCTb NOTEPHb Jinpepsbl n ayTcaaepbl niaekca S&P 500
Mocne Hauxyaweln TOProBOM HeZenu C mMapTa, TOPrM Ha aMepUKaHCKUX
$OHA0BbLIX MAOWAAKAX B NMOHEeAE/NbHUK 3aBepluninck nogbemom Ha 0,4-
1,6%. 'enaHve NHBECTOPOB YaCTUYHO OTKYMUTb 3aMETHO NMPOCEBLLMIA PbIHOK

-2.8%
Norwegian Cruise Line H
npeobaagano Hag yrpo3amu, KoTopble HeceT B cebe BTopas BosiHa COVID-19. g 0

o o Southwest -2.9%
MaKcrumanbHbIN CYTOUYHbIM MPUPOCT YMCAA BbiABAEHHbIX caydaes COVID-19 B

CLUA, a TaK)ke HOBble IoKAayHbl B EBpone oTnpaBuamM pbiIHOK paHee B KpyToe

nuke. [MOBTOPHbIMK JIOKAAYHAaMM HaKaHyHe oOTMeTuaucb PpaHuua u

FepMaHUA K HAM TaKXe B NOHeeIbHUK NpUcoeAnHunach Beanmkobputanua. TechnipFMC PLC

Kpome TOro, BO MHOIMX CTpaHax B HacTOAWMIA MOMEHT Habntoaaercs United Rentals

YXECTOYEHNE KapaHTUHHbBIX OFPaHUYEHWUI, 4YTO B YCIOBUAX XPYMKOro National Oilwell Varco
BOCCTQHOB/IEHNA MOTPEOUTENIbCKOTO CApoca BOCMPUHUMAETCS PbIHKOM Mohawk Industries
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ToBapHbIi PbIHOK

LieHbl HA HePTb OTCKOUMIJIN NOCIIE NAafA€HNUS HAaKaHYHe - 3 m
Hau.
Mocne nageHna UeH A0 NATUMECAYHbIX MUHUMYMOB HedTAHbIE KOTUPOBKM

ywnun seepx Ha 4,0% oo $39 3a Happens. MosBTopHbIe NOKAayHbI B EBpone Brent 39,0 4,0% -3,7% -0,8% -41,0%
noceann B MHBECTOPAX HadexKay, YTo yyacTHuku caenku OMNEK+ npoanat LME Copper 6 762 0,6% -0,3% 3,2% 9,5%
OEeVCTBYIOLLYIO KBOTY CHUXeHUA Ao6biuu (-7,7 MaH. 6/c), KoTopasa uctekaet 1 Uranium 31,0 1.1% 0.3% 4.2% 24.3%
AaHBapAa 2021 roga. Mo ycnoBuAM cornaweHua KapTesb U ero COH3HWUKMU )
Zinc 2541 0,7% 0,0% 9,2% 11,8%
NAaHMPOBA/AM B Hayane cleaylowero roga ociabuTb COKpaleHue
npouseoacTea HedTM Ha 2 MaH. 6/c. Gold 1893,65 0,8% -0,5% -0,3% 24,4%
Silver 24,1 1,7% -1,1% 1,4% 34,1%
Natural Gas 3,2 -3,3% 7,3% 24,1% 48,2%
Aluminum 1 866 0,9% 2,1% 5,5% 3,1%
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PblHOYHasa kanutanu3auua 10 KpynHenwmx OAvHaMuka nameHeHusa nHaexkca S&P 500

ny6nnuyHbix komnauuu CLUA, mnpga. $
e
oNin4yecTBO
3MUTEHTOB =3 )
I T
40

S&P 500 1,2% 505 100%
Microsoft .
Information Technology 0.3% 3,0 73 27.2%
Amazon
Health Care 1,8% 8,0 63 14,2%
Alphabet (Google) Consumer Discretionary 0.3% 12 61 11,5%
Facebook Communication Services 0.1% 03 26 11,0%
Financials
Berkshire Hathway 1.9% 00 % o
| Industrials 2.6% 7.2 73 8,5%
Visa
Consumer Staples 1.6% 37 32 7,0%
Walmart A
Utilities 2,2% 2,3 28 3,2%
Tesla Motors Materials
3,2% 2,8 28 2, 7%
Jonhson & Jonhson
Real Estate 2.5% 2,2 31 2,7%
Energy 3,7% 2,4 25 2,1%
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>> PbIHOK BOCCTaHOBWJI YacCTb NoTepb SoHioBEle Perion | Vewenenne |

Mocne Hauxyplen TOProBon Heaenn € MapTa, TOPrM Ha aMepUKaHCKUX Americas

$OoHA0BbIX NIOWAAKaX B NOHeAENbHUK 3aBepLUIMIMCL nogbemom Ha 0,4- S&P500 CLUA 33102 1.23% VT
1,6%. HenaHve WMHBECTOPOB YACTUYHO OTKYMUTb 3aMETHO MpPOCEBLUNI Dow Jones CLLA 26 925’1 1’60‘V _5' 659
PbIHOK Npeobnafano Hag, yrpo3amu, KoTopble HeceT B cebe BTOpadA BOJIHA NASDAQ CLUA 10 957,6 0’420/: 22' 120/‘;

COVID-19. MaKcuManbHbli4 CYTOYHbIA MPUPOCT YMUCNA BbIABAEHHbIX

cnydyaes COVID-19 B CLIA, a Take HOBble nOKAayHbl B EBpone EMEA
OTNPaBUIN PbLIHOK paHee B KpyToe nuke. MOBTOPHbIMM NOKAAyHaMM Euro Stoxx 50 | EBpo3oHa 30195 2,07% -19,37%
HakaHyHe oTmeTuauce ®paHuma M [epmaHMA K HUM Takke B FTSE 100 BenunkobputaHns 5 655,0 1,39% -25,02%
noHeaenbHUK MpucoeauHunacb BennkobputaHua. Kpome Toro, Bo CAC 40 ®paHums 4691,1 2,11% -21,53%
MHOIMX CTPaHax B HACTOALWMIN MOMeEHT Habnogaerca yiKecToyeHue DAX "epmaHunsa 11788,3 2,01% -11,03%
KapPaHTUHHbIX OFPaHUYEHUI, YTO B YCIOBUAX XPYMNKOrO BOCCTAHOBNEHUSA IBEX 35 Wcnanus 6 585,6 2,07% -31,04%
NnoTpebuTeNnbCKOro Cnpoca BOCMPUHMMAETCA PbIHKOM  HEraTMBHO. FTSE MIB Vtanus 18 4000 2 550 21.79%
OpHako HecMoTpA Ha npeobnajgaHve HeraTMBHOrO BHewHero ¢oHa Asia/Pacific : : :
PbIHOK B MOHEeAEe/IbHUK npeanoyes 06paTnuTb BHUMaHWe Ha nybinKaumio Nikkei 225 Anonuns . .
NO3UTUBHOM BHYTpeHHel ctatuctmkm B CLUA n Kutae. 232955 1,39% -1,53%
S>> . Hang Seng ['OHKOHT 24.921,8 1,89% -11,59%
MesKay TeM B NoHeAeNbHMK [0 OTKPbITMA Topros B EBpone 1 B CLUA cTano Shanghai Kutai 3269,0 1,36% 7,17%
M3BECTHO, YTO MHAEKC [eN0BOM aKTMBHOCTM KuTas B ceKtope Sensex Kutaii 39 757,6 0,36% -3,63%
NPOMbILLNEHHOCTU B OKTAOPE He TONbKO BbIPOC A0 YPOBHA AHBapa 2011 Singapore CuHranyp 2 470,0 1,10% -23,36%
roga, Ho M MoKasa/s NoAbeM Ha NPOTAXKEHUM LIEeCTU MecALEeB K pagy — Emerging markets
53,6. PesynbtaT onepeaun  MPOrHO3Hble  OLEHKM  3KCMepTos, Bovespa Bpasunus 93952,4 2.72% -18,76%
NPOrHO3MpPOBABLUMX NOoAbeM MoKasaTtena A0 53. 3HavyeHMe nokasaTtens RTSI$ Pocous 10693 0.26% -30.96%
Bblwe 50 cMrHannsmnpyeT o pocTe LeN0BON aKTUBHOCTU. Takum obpasom ' ' ’
Pyer o pocte A P NIFTY 50 Whpus 116692 | 0,23% -4,10%
MOXHO  3aKNH4YUTb, YTO MNPOMbIWAEHHOCTb KuTas  NOAHOCTbIO TOP 40 IOAP . .
BOCCTAaHOBWIACb NOC/IE KOPOHABMPYCHbIX LLIOKOB. 48.393,0 1,94% -4.77%
3 Borsa Index Typumns 1112,4 -1,30% -2,79%
NHAeKc AenoBon akTMBHOCTY B NpombitieHHocTy CLUA no aaHHbim ISM KASE KasaxcTaH 24546 -0,10% 3,84%

B OKTAOpE yBeNMUYNACA A0 MaKCMMyMa ¢ ceHTABpA 2018 roga 1 nogHaAcA
¢ 55,4 no 59,3. B pasrap naHaemunu B anpene nHaekc PMI nagan go 41,5
M TeKylWme 3HayeHMA MOKasaTend CUTHAJM3MPYIOT O  MOJIHOM
BOCCTAHOB/IEHUM A,e/10BOM aKTUBHOCTM B MPOMbILLJIEHHOCTMU.

>> Bantotbl EM oka3anucb noa AaBJieHUEeM

HoBbln BUTOK NafeHUsA PbIHKOB U LieH Ha HedTb OKasan AaBieHue Ha
Ba/ItOTbl pa3BuBatowmxca ctpaH. Kypc gonnapa CLUA B Poccum Bnepsble €
18 mapta npesbicna 80 pybaeit. B noHegenbHUK pybab ynan K gonnapy
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Ha 1,3% pno 80,5 pybneii. Typeukas nnpa K gonnapy CLUA pyxHyna go LIBOR (USD)
NCTOPUYECKOrOo MUHUMYMa - 8,43 (-1%).
. 3
BanioTHbil phiHOK [ T Ferorr
e WHpekc ponnapa CLUA (DXY), nokasbiBaloWMA OTHOLLIEHME LIBOR Overnight 0,08% 0,08% ' 0,08% 0,08% 1,54%
oNnapa OTHOCUTENbHO KOP3WHbI M3 LECTU MUPOBLIX BaaloT LIBORIM 0,14% 0,15% | 0,16% 0,14% 1,76%
A P 0.1% 94.1 P P LIBOR3M 0,22% 0,21%  0,22% 0,23% 1,91%
noApoc Ha U, 17 Ao 54, 1. LIBOR6M 024%  024% 025%  0,25%  1,91%
e Poccuiickuii py6ab K gonnapy CLUA ynan Ha 1,3% ao 80,5. LIBOR12M 033% | 033% 034%  036%  2,00%

BanioTHbIN PbIHOK
e Kypc TeHre Kk gonnapy CLUA npocen Ha 0,3% po 434,1.

U3meHeHMe BantoTHbIX Nap

MnaBHbIE@ HOBOCTH 3Hau. 1D W 1M YTD
e Kasatomnpom B sHBape-ceHTAGpe COKpaTUA MPOU3BOACTBO DXY 94,1 0,1% 1,2% 0,3% -2,3%
ypaHa Ha 10,6% USD/KZT 434,1 -0,3% -1,1% -0,3% -13,4%
USD/RUB 80,5 -1,3% -4,2% -2,7% -29,9%

e Jysan Bank n akunoHep AT®baHKa 40CTUIIM NpeaBapuUTeIbHOMO EUR/USD 1,16 -0,2% -1,6% -0,8% 3,6%
cornaweHus o nokynke AT®baHKa GBP/USD 1,29 -0,3% -0,9% -0,2% -2,7%
USD/JPY 104,85 -0,2% 0,0% 0,4% 3,4%

JonroBow pbIHOK

YTM Ha
1D 1w 1M YTD

BantoTa YTM

US Treasuries (10YR) US$ 0,87% | 0,82% | 0,84% | 0,68% | 1,92%
US Treasuries (30YR) uUss$ 1,66% | 1,60% | 1,64% | 1,46% | 2,39%
UK Gilts (30YR) GBP 0,26% | 0,22% | 0,28% | 0,23% | 0,82%
Germany (10YR) EUR -0,63% | -0,64% | -0,57% | -0,54% | -0,19%
Russia (10YR) RUB 6,24% | 6,15% | 6,01% | 6,08% | 6,35%
Kazakhstan (5YR) Uss$ 1,48% | 1,48% | 1,50% | 1,57% | 2,18%
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FnaBHbIE HOBOCTH
e Kasatomnpom B AHBape-ceHTABpe COKpaTna NPou3BoACTBO ypaHa Ha 10,6%

HauuoHanbHas atomHaa komnaHua "Kasatomnpom" B AHBape-ceHTabpe 2020 roga coKpaTuia Npou3BOACTBO ypaHa Ha 10,6%, Ao 15,091 Tbic. TOHH,
coobwwuna KomnaHmA B NoHeAebHUK. O6bem NPOM3BOACTBA MPOMNOPLMOHANBHO A0/1e BAAAEHNSA B ypaHO400bIBatOWMX NPeanpuaTUAX B OTYETHOM Nepuose
coctasmn 8,309 TbiC. TOHH, YTO Ha 15,6% MeHbLUe, YeM 3@ aHa/I0rMYHbIN NepUos NPOLLIOro roga.

"O6beMbl NPOM3BOACTBA NPOMNOPLMOHANbHO Aose yd4acTus n Ha 100%-Hon ocHoBe 3a Il kBapTan mn 3a 9 mecaues 2020 roga 6bIAM HUXKE B pe3yabTaTte
0XMOAEMOTO B/IMAHUA OT CHUMKEHMA AEeATEeNbHOCTU MO Pa3paboTKe MECTOPONKAEHWUN U CHUMXKEHWUA KO/AMYecTBa NPOM3BOACTBEHHOrO NEPCOHasa Ha
NPOTAMKEHUN BCEro BTOPOro KBapTasa Ha ¢poHe naHgemum COVID-19", - otmeyaeTca B coobuieHMn, onyb/IMKOBAaHHOM Ha caiiTe KOMMaHUW.

Kak yTouHaeTca, o6bem Npon3BOACTBA NPOMOPLMOHANbHO AoNe npeacTaBafeT cobor obbembl BbiNycKa NPOAYKLUMM NpeanpUATUA, B KOTOPbIX KOMMaHUA
MMmeeT 00, NPOMOPLMOHANBHO pasmepy [O/IeBOr0 y4aCTWMA, M He BK/KOYAeT OCTaBLIYHOCA 4acCTb, OTHOCALLYIOCA K MapTHepam MO COBMECTHbIM
NPeAnpUATUAM AW TPETBUM YYACTHUKAM.

B KOMMNaHUK 0XMAZAOT, YTO Mepbl 6e3onacHoCcTW, NpeanpuHaTbie B Nnepsoi nososuHe 2020 roga, "NPeMMyLLECTBEHHO OKaXKyT B/MAHME Ha A06bl4y BO
BTOpo# nonosmHe 2020 roga".

UcmoyHuk: MHmepdgakc-KazaxcmaH, Bloomberg
e Jysan Bank u akymoHep AT®BaHKa 4OCTUIIN NpeABapUTENIbHOrO corsialeHua o nokynke AT®baHKa

Jysan Bank n akuyuoHep AT®BaHKa MannmsKaH EceHoB AOCTUIAWM NpenBapuUTENbHOrO COraleHua o nokynke Jysan 6aHKom 99,76% akumin AT®BaHKa,
coobuwuna npecc-caykba AT®. "B pamKkax noAnncaHHOro cornalleHms, B Hoabpe 2020 roaa CTOPOHbI HAMePEHbI 3aKNHUYNTb 40F0BOP KYM/IM-NPOAAMKM aKLLNMI
AT®dBaHKa", - roBopuTCA B COODOLLEHUN.

Mocne noanncaHMa AOroBopa Kynan-npoaarku, a TakKe ero og06peHna areHTCTBOM NO PEry/IMPOBaHMIO M Pa3BUTUIO GUHAHCOBbLIX PbIHKOB, AENCTBYOWMI
akuMoHep ATdBaHKa nprobpeTeT YacTb akUMii Jysan 6aHKa B paMmKax AOMO/IHUTENbHOM amuccum Jysan Bank.

B xone npeobpasoBaHuii, Bce cepsucbl ATOBaHKa npofo/iKaT paboTy B CTaHAAPTHOM PEXMME, YTO COXPAHUT U 06ecneynT gas ero KAMEHTOB A0CTyn K
Aevicteyowmm ycnyram AT®BaHKa B nonHoM obbeme, 3aBepuaun B baHKe. Jysan Bank aBnsetca goyepHen opraHnsaumen MHBECTULMOHHOM KoMnaHuK First
Heartland Securities. Jsan Bank, NnOMMMO LUIMPOKOM NNHENKM TPAAULMOHHbIX BAHKOBCKUX CEPBMCOB, Pa3BMBaET COHOCTBEHHYIO SKOCUCTEMY, 06beANHSAIOLLYIO
NPOAYKTbI M YCYr1 KOMNaHWU GMHAHCOBOM rpynnbl Jysan: 6poKkepckue ycayru Jysan Invest u ycayrm ctpaxoaHuma Jysan Garant.

UcmouHuk: UumepgaKkc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMnka naMmeHeHus Bantot ctpaH CHIL, pa3BuBarowmMxcs U pa3BUTbIX CTpaH

BantoTtHasa napa BasoBas Dons B

CtpaHa UHdbnauma 2019 * Kypc 1D 1w 1M YTD
(vHAekc) cTaBKa ToBapoob6opoTe
USD/RUB Poccus 4,25% 4,5% 20,5% 80,5 -1,3% -5,8% -2,7% -29,9%
USD/GEL py3us 8,25% 4,3% - 3,2 0,0% -0,2% -0,4% -12,9%
USD/BYN Benapycb 7,75% 4,7% 0,8% 2,66 -1,0% -4,9% -1,1% -24,9%
USD/KGS KbiprbizctaH 5,00% 3,1% 0,9% 81,90 -0,3% -2,4% -1,5% -15,8%
USD/TJS TamKukucTaH 11,75% 8,0% 0,8% 10,34 0,0% 0,0% -0,1% -6,7%
USD/UZS Y36ekucrtaH 15,00% 15,2% 2,9% 10 356,15 0,0% 0,0% -0,4% -9,0%
USD/UAH YKkpauHa 6,00% 7,9% 1,4% 28,66 -0,7% -1,1% -1,1% -20,4%
Pas BuBawLlnecs CTpaHbl
USD/CNY Kutan 4,35% 3,3% 15,0% 6,69 0,0% 0,3% 2,0% 3,9%
USD/BRL Bpasunus 2,00% 3,7% 0,3% 5,75 0,6% -2,2% -1,0% -42 5%
USD/INR Unguna 4,00% 3, 7% 1,9% 74,11 -0,3% -0,8% -1,3% -3,8%
USD/ZAR OAP 3,50% 4,1% - 16,23 0,1% 0,0% 1,8% -16,1%
USD/TRY Typumsa 10,25% 15,5% 3,3% 8,43 -1,0% -4,3% -8,5% -41,7%
Pa3BuTble cTpaHbl

DXY CLWA 0,25% 1,8% 2,3% 94,13 0,1% 1,2% 0,3% -2,3%
USD/CAD Kanaga 0,25% 1,9% 0,5% 1,33 0,5% -0,3% 0,4% -2,1%
GBP/USD Benuko6putaHus 0,10% 1,8% 1,0% 1,29 -0,3% -0,9% -0,2% -2,7%
USD/CHF LliBenuapus -0,75% 0,4% 2,9% 0,92 -0,4% -1,4% 0,0% 4,8%
USD/JPY AnoHusa -0,10% 0,5% 1,5% 104,85 -0,2% 0,0% 0,4% 3,4%
USD/KRW HOxxHas Kopes 0,50% 0,4% 6,8% 1133,70 0,1% -0,5% 3,4% 2,0%

McTounuk: Bloomberg; *nonst B ToBapoobopoTe B Toproene ¢ KasaxcraHom (2019 r.)
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[ oXoAHOCTb rocyAapCTBeHHbIX LeHHbIX 6ymar CLUA
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E>xeaHeBHbIN 0630p
3 Hos6ps 2020 r.

Tabnuua 2. UncdhopmMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymam

eHa OXOOHOCTb
Bbinyck H floxon [ata norawweHnuns ObkeM byMar Liopauus
MMokynka Mpopaxa Mpopaxa o6palleHnm, MIH.

HapoaHbin BaHk

HSBKKZ 5,5 2022 USD 5,5% 99,82 100,75 5,59 5,12 -416,8 -406,7 21.12.2022 548 0,08
HSBKKZ 7.25 2021 UsD 7,25% 101,24 102,23 1,80 -2,32 -253,2 -240,7 28.01.2021 500 0,23
HK KMI"
KZOKZ 3 7/8 2022 USsD 3,875% 103,37 104,39 1,53 0,84 61,5 70,3 19.04.2022 83 1,42
KZOKZ 4.4 2023 UsD 4,4% 106,65 107,69 1,66 1,25 99,6 107,6 30.04.2023 74 2,37
KZOKZ 4.750 2025 uUsD 4,75% 110,99 111,85 2,16 1,97 159,0 163,7 24.04.2025 500 4,06
KZOKZ 4.750 2027 uUsD 4,75% 112,40 113,16 2,65 2,53 197,6 197,0 19.04.2027 1000 5,61
KZOKZ 5.375 2030 USD 5,375% 118,94 119,88 3,06 2,95 218,2 2134 24.04.2030 1250 7,61
KZOKZ 3.5 2033 UsD 3,50% 102,77 103,44 3,23 3,16 222,7 219,1 14.04.2033 750
KZOKZ 5.750 2047 UsD 5,75% 123,51 124,56 4,26 4,20 305,1 266,3 19.04.2047 1250 14,83
KZOKZ 6.375 2048 USD 6,375% 132,76 133,68 4,34 4,30 314,5 272,0 24.10.2048 1500 14,91
BPK
DBKAZ 4.125 2022 uUsD 4,125% 104,53 105,27 1,91 1,56 132,0 140,1 10.12.2022 1264 1,98
DBKAZ 6 2026 UsD 6% 114,55 116,17 3,05 2,75 229,4 232,3 23.03.2026 107 4,64
EBP
EURDEV 4.767 2022 UsD 4,767% 105,82 105,98 1,61 1,53 128,8 137,1 20.09.2022 500 1,79
KTX
KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 163,0 174,6 20.06.2022 185 1,57
KTZKZ 6.95 2042 UsD 6,95% 136,72 138,12 4,32 4,24 3141 281,3 10.07.2042 883 12,52
Pecny6nuka KasaxcraH
KAZAKS 5.4 2023 RUB 5,40% 99,60 99,70 5,63 5,59 25,5 64,5 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 102,40 103,13 0,74 0,50 104,6 136,7 09.11.2023 525 2,90
KAZAKS 3.875 2024 USD 3,875% 109,45 110,14 1,40 1,23 94,2 99,3 14.10.2023 1500 3,68
KAZAKS 5.125 2025 UsD 5,125% 115,97 116,76 1,59 1,43 105,3 109,9 21.07.2025 2500 4,20
KAZAKS 6.55 2027 RUB 6,55% 99,60 99,70 6,73 6,71 67,5 80,2 15.09.2027 10 000 5,24
KAZAKS 2.375 2028 EUR 2,375% 109,32 110,40 1,15 1,02 179,4 216,5 09.11.2028 525 7,19
KAZAKS 7 2030 RUB 7% 99,67 99,70 7,17 7,16 82,5 89,2 11.09.2030 10 000 6,74
KAZAKS 4.875 2044 UsD 4,875% 131,95 133,22 3,00 2,93 175,0 143,3 14.10.2044 1000 15,48
KAZAKS 6.5 2045 UsD 6,500% 99,67 99,70 7,17 7,16 198,4 163,5 21.07.2045 1500 14,65
Forte Bank
ALLIBK 14 2022 USD 14% 117,24 118,25 571 5,28 576,4 232,4 30.06.2022 75 1,46
Eastcomtrans
EASTCM 8.0 2022 USD 8,00% 95,80 97,61 10,06 9,15 719,6 730,3 22.04.2022 26 0,90
BaHk LleHTpKpeaut
CCBNKZ Float perp USD 7,483% 81,45 85,05 8,89 8,52 n/a
ALK



ATFBP Float Perp 9,25% 95,16 97,13

KZTGKZ 4,375 2027 UsD 4,375% 108,96 109,91 2,93 2,78 219,5 217,2 26.09.2027 706

TENGIZ 4 2026 usD 4,00% 106,00 106,91 2,87 217,2 220,5 15.09.2026 1000 4,9

NOGLN 8 07/25/22 usD 8% 25,00 26,99 115,07 107,71 12040,9 108025 25.07.2022 725 1,04
NOGLN 7 02/16/25 usD 7% 23,02 26,01 53,21 48,60 5304,4 4833,6 16.02.2025 400 2,65
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KpuBasa npoxoaHoctu r'lb

13.0% -~

X

A

@ 12.0% - ]

o

S

= 11.0% - ° 4 & o °

I3 '\0“1.._? e o e o e P o - e ® o

g 10.0% 4 . ¢

8 ° % - ® ° ° e o °

I 0p -@

I 9.0%

£

& 8-0% T T T T T T T T T T T T T T T T T 1

0 1 2 3 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21
Yucno ner
Ta6bnuua 3. NMNocnegHue pasmelwieHun Hot u 'Ub
OMUTEHT Twukep JdoxogHocTb S [arta pasmMelieHuns LR L
noraweHus pasmelleHus

MwuHucTepcTBo ®PrHaHCOB MUM156_0006 9,47% 11,33 13-aHB.-2020 294
MwuHucTepcteo ®rHaHcoB MUM240_0002 9,48% 14,32 20-aHB.-2020 287
MwuHucTepcTeo ®rHaHcoB MUM108_0012 9,51% 6,45 22-aHB.-2020 285
MwuHucTepcTBo ®PrHaHCcOB MUM216_0001 9,50% 6,51 27-9HB.-2020 280
MwuHucTepcteo ®drHaHcoB MUM120_0018 9,50% 7,43 29-aHB.-2020 278
MwuHucTepcteo ®rHaHcoB MUM180_0014 9,51% 13,23 3-beBp.-2020 273
MuHncTepcTBo ®rHaHcoB MOMO060_0051 9,50% 2,41 5-heBp.-2020 271
MwuHucTepcTeo ®rHaHcoB MUM240_0004 9,50% 14,98 10-cpeBp.-2020 266
MwuHucTepcteo ®rHaHcoB MUM108_0012 9,51% 6,39 12-cpeBp.-2020 264
MuHncTepcTBo ®rHaHcoB MUM240_0004 9,50% 14,96 17-peBp.-2020 259
MwuHucTepcteo ®rHaHcoB MUM120_0018 9,50% 7,37 19-cpeBp.-2020 257
MwuHucTepcTeo ®rHaHcoB MUM216_0001 9,50% 16,44 24-geBp.-2020 252
MuHncTepcTBo ®rHaHcoB MOMO060_0051 9,65% 2,35 26-dbeBp.-2020 250
MwuHucTepcteo ®rHaHcoB MUM108_0012 9,50% 6,33 4-mapT1-2020 243
MwuHucTepcteo ®rHaHcoB MOMO060_0051 12,00% 2,29 18-mapT-2020 229
MwuHucTepcTBo PrHaHcoB MOMO060_0051 12,00% 2,27 27-mapt-2020 220
MwuHucTepcteo ®rHaHcoB MUM108_0013 9,01 31-mapT1-2020 216
MwuHucTepcteo ®rHaHcoB MOMO060_0051 11,00% 2,24 8-anp.-2020 208
MwuHucTepcTBo PrHaHcoB MUM300_0003 10,20% 19,88 13-anp.-2020 203
MwuHucTepcteo ®rHaHcoB MOMO060_0051 11,00% 2,22 15-anp.-2020 201
MwuHucTepcteo ®rHaHcoB MUM240_0004 10,30% 14,79 20-anp.-2020 196
MwuHucTepcTBo PrHaHcoB MOMO060_0051 11,00% 2,20 22-anp.-2020 194
MwuHucTepcteo ®rHaHcoB MUM180_0014 10,35% 3,00 24-anp.-2020 192
MwuHucTepcteo ®rHaHcoB MUM180_0012 10,44% 9,78 27-anp.-2020 189
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MOMO60_0051
MKMO012_0148
MUM132_0005
MKMO012_0148
MUM144_0001
MUM132_0005
MUM120_0018
MUM144_0001
MUM132_0005
MUM180_0012
MUM144_0001
MUM144_0001
MUM120_0016
MUM144_0001
MUM132_0005
MUM144_0001
MUM132_0005
MUM144_0001
MUM144_0001
MUM180_0012
MUM180_0014
MUM240_0004
MUMZ108_0013
MUM300_0003
MUM216_0001
MUM168_0003
MUM216_0001
MUM216_0001
MUM216_0002
MUM168_0003
MUM300_0002
MUM300_0003
MUMO084_0017
MUM180_0013
MUM300_0002
MUM108_0011
MUM108_0012
MUM300_0003
MUMO084_0017
MUM108_0013
MUM300_0002
MUM108_0012
MUM216_0002
MKMO012_0148
MUM144_0001
MUM120_0017
MUM216_0001
MUM096_0011
MUM108_0011
MUM216_0002
MUM096_0011

11,00%
10,79%
10,91%
10,78%
10,97%
10,98%
10,76%
10,89%
10,94%
10,82%
10,82%
10,83%
10,75%
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2,18
1,00
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1,92
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4,91
1,84
2,87
1,82
2,83
1,78
1,77
9,52
2,73
14,51
8,44
19,52
15,93
11,64
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18,77
2,85
5,70
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18,77
5,70
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8,00
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MuHucTepcTBo ®PrHaHCOB MUM108_0013 10,47% 8,43 28-0kT.-2020
MuHucTepcTBo dMHAHCOB MUMO084 0017 10,42% 3,26 28-0KkT.-2020
KpaTKkoCpoYHbIe HOTbI
HauuvoHanbHbIn BaHk PK NTKO028_2654 9,04% 0,08 28-ceHT.-2020
HauuvoHanbHbIn BaHk PK NTK091_2649 9,54% 0,25 14-okT.-2020
HauuoHanbHbin Bank PK NTK182_2653 9,87% 0,01 21-0kT1.-2020
HauuvoHanbHbIn Bank PK NTKO028_2654 10,69% 0,01 17-noHb-2020
A HALYK

A

@ RESEARCH



MoarotoBneHo AO «Halyk Global Markets»

AO «Halyk Finance»

[JenapTaMeHT uccnegoBaHumn

CraHncnas Yyes OunpekTop

AcaH KypmaHbekoB MakpoakoHoMMKa
OmuTpuii LLenkmH MakpoakoHoMuKa
MaguHa MeTtepkynosa [oneBble MHCTPYMEHTbI
Brnagucnae BeHbepuH [oneBble MHCTPYMEHTbI

Appec:

Halyk Finance

np. A6as, 109 «B», 5 atax

AO05A1B4, Anmartbl, Pecny6nuka KasaxctaH
Ten. +7 727 33159 77

E-mail
s.chuyev@halykfinance.kz
a.kurmanbekov@halykfinance.kz
d.sheikin@halykfinance.kz
m.meterkulova@halykfinance.kz
v.benberin@halykfinance.kz

Bloomberg

HLFN

Thomson Reuters
Halyk Finance
Factset

Halyk Finance
Capital 1Q

Halyk Finance

06 orp: OTBETCTBEHHOCTHU

Hacroswas ny6nunkaums HOCUT NCKITIOYNTENBHO
MHMOPMALIMOHHBIN XapaKTep U He ABNSeTCA MNpeanoXeHneMm
wAn noneiTko co crtopoHbl AO «Halyk Finance» kynuTb,
npoaaTb WU BCTYNWUTb B WMHYIO CAENKY B OTHOLIEHUM KaKMX-
nM60o LieHHbIX 6yMar U MHbIX UHAHCOBLIX MHCTPYMEHTOB, Ha
KOTOpble B HacTosiwel nybnukauum MOXeT coaepxaTbcs
ccbinka,  MpeaocTaBUTb  Kakne-nnmbo  MHBECTULMOHHbIE
pekoMeHAauun Wan ycnyru. YkasaHHble NpeasioXeHns mMoryT
6bITb  Hanpas/ieHbl WCK/IOYUTENbHO B  COOTBETCTBUM C
TpeboBaHMAMM NMPUMEHUMOro 3akoHozaTesnbCcTBa. HacToswas
ny6nukaums ocHoBaHa Ha MHOPMaLMK, KOTOPYIO Mbl CUMTaEM
HafeXHOoIN, 0fHaKo Mbl He yTBEpXAaeM, YTO BCe NpUBeAEeHHble
cBeaeHnst abconloTHO TOYHbI. [pu 3TOM, OTMe4yaeM, 4TO
npownas A0XOAHOCTb He SBNSETCS rnoka3aTeNeM [OXOAHOCTU
MHBecTUUMi B ByaywieM. Mbl He HeceM OTBETCTBEHHOCTW 3a
Mcrnonb3oBaHMe KAWEHTaMU MHGOpMauuW, coaepxalleics B
HacToswen nybnuMkauum, a Takxe 3a CAeNKM U onepauuun c
LeHHbIMKU ByMaramMn U MHbIMUM PUHAHCOBLIMW UHCTPYMEHTaMu,
ynoMuHawwmMmuca B Hel. Mbl He 6epem Ha cebs
06513aTeNbCTBO perynspHo 06HOBNATL MHPOPMaLMo, KoTopas
COAEPXUTCS B HacTosleh nybnavkauMum unm UCnpaBnsiTb
BO3MOXHble HeToyHocTU. HF, ero adduanpoBaHHble W
JIONKHOCTHbIE NnLa, NapTHepbl U COTPYAHUKKW, B TOM 4yucne
nvua, ydacTeBylolwMe B MOArOTOBKE UM BbIMyCKe 3TOro
MaTepuana, OCTaBnsloT 3a coboil npaBo y4yacTBOBaTb B
caenkax B OTHOWEHUW YNOMUHaKLWKUXCA B HaCTOﬂLLLeVI
nybnvkaumm  UeHHbIX 6yMar M MHbIX  (OUHAHCOBbIX
MHCTPYMeHTOB. Takxe oTMeyaeM, YTO Ha LeHHble Bymarn u
MHble (UHaAHCOBble WHCTPYMEHTbI, paccMaTpuBaeMble B
HacToswen nybnvkaumMm M HOMUHUPOBAHHbIE B MHOCTPaHHOW
BankTe, MOryT OKa3blBaTb BIUSHUE 06MeHHble KypCbl BankT.
M3MeHeHMe O6MEHHbIX KypcoB BanloT MOXET Bbl3BaTb
CHUXeHne CTOUMOCTU VIHBeCTI/ILLI/II‘/lI B YKa3aHHble aKTUBbI.
CnepyeT vMeTb B BUAY, YTO MHBECTUPOBaHWE B AMepuKaHCcKue
[ienosuTapHble  pacnmucku  Takxe  MOABEPXEHO  PUCKY
VU3MEHEHUss 06MeHHOoro KypCa BankT, a UHBECTUPOBaHWE B
Ka3axCTaHCKMe UeHHble 6yMaru U  WHble (DUHaAHCOBblE
WHCTPYMEHTbI UMEET 3HauuTeNbHbIV PUCK. B ykasaHHOW cBA3W,
WHBECTOPbLI A0 NPUHATUA pelleHnsd 06 yyactum B cCAenkax c
LieHHbIMM 6yMaraMu U UHbIMU (PUHAHCOBBLIMU UHCTPYMEHTaMU,
paccMaTpvBaeMbiMM B HacTosweWr nybnukauumn, AOSKHbI
NpoBOAWTbL  COGCTBEHHOE  UCCNefoBaHWE  OTHOCUTENbHO
HaAA@XKHOCTU 3MUTEHTOB [JaHHbIX LEHHbIX 6yMar U WHbIX
(PUHAHCOBbIX MHCTPYMEHTOB.

Hacrosiwas nHdbopMaumns He npeaHasHaveHa Ans Ny6nnyYHoro
pacnpocTpaHeHuss M He MoxeT 6biTb BOCMNpPOM3BEAEHa,
nepefaHa unu ony6nukosaHa, LEVKOM MM MO YacTsMm, 6e3
npeaBapuTenbHOr0 MUCbMEHHOro paspelleHns AO  «Halyk
Finance».
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