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Pacnpoga)«u 3axs1ecTHyNn (poHAOBbIE NIOLWAAKH Jinpepsbl n ayTcaaepbl niaekca S&P 500

PoiHoK akumin CLUA nepeskmn Hauxy[lMin TOProsbiMd [feHb 3a mecal,.
OcHoBHble GpOHAOBbIE MHAEKCHI MO UTOraM MWHYBLUMX TOProB PYXHY/M Ha
1,6-2,3%, 3aBepwuB TOPrM Ha AHEBHbIX MUHMMyMax. PacTtywee umucio -8.4%

nHdunumposBaHHbix COVID-19 B CLUA u B mMupe, a TaKKe CHUXKEHUe 8.7%
-0. 0
-9.3%

-9.6%

nepcnekTMB o0J0OpPeHUs HOBOTO MaKeTa MOALEPKKM aMepUKAHCKON
SKOHOMMKM [0  MPEe3sUAEHTCKMX  BblOOPOB  OMPAYMIM  HACTPOEHMUA

WHBECTOPOB. VYXKECTOYEeHMEe KapPaHTUHHbIX OrpaHuMyeHnit B EBpone He

[06aBUAM ONTUMM3MA PbIHKY, B pe3y/bTaTe OCHOBHble eBpomnelcKue Consolidated Edison 1.4%
doHA0BbIE MHAEKCHI B NOHEAE/IbHUK OTMETUANCH OLLYTUMbIM CHUMXKeHUEM. K DexCom 1.7%
npumepy, Hemeuknin DAX obsanunca Ha 3,7%, dpaHuysckuii CAC 40 pyxHyn American Electric Power

Ha 1,9%. [lonoNHUTeIbHOE AaB/eHMEe Ha PbIHOK TaK¥Ke OKa3a/l HOBbI BUTOK Abiomed

nageHuns HepTAHbIX KOTUPOBOK. _15% _16% _5'% 0:,/0 5;,/0

ToBapHbIi PbIHOK

HedTs npogonuna ciienme DS — - —
Ha\.
LleHbl Ha HedTb ynanu A0 MeCAYHbIX MUHMMYMOB. HedpTb mapku Brent

cHmsunacb Ha 3,1% pmo $40,5 3a 6Gappenb. AHanoruuHble npobnems, Brent 40,5 -3,1% -5,1% -3,5% -38,7%
OKasaBluMe JaB/ieHne Ha MupoBble (GOHAOBbIE MJIOWAAKM, BbICTYNUAN LME Copper 6 781 -1,3% 0,0% 3,6% 9,8%
OCHOBHbIM ApaliBepom nageHus HedTAHbIX KOTMPOBOK. BAo6aBOK pPbIHOK Uranium 31,0 1.1% 0,3% 4.2% 24.3%
obpatMn BHMMaHWEe Ha bonee cuibHOe, Yem MPOrHO3MPOBAIOCh paHee _
Zinc 2 540 -0,7% 1,9% 7,2% 11,8%

BOCCTaHOB/ieHMEe f06blun HedTH B JInBMKU. B NATHWUUY CTasNo U3BECTHO, YTO
nponssoacTeo HedTH B J/IMBUM B cneaytolime ase Hegenn sospactet go 800 Gold 1902,08 0,0% -0.1% 2,2% 25,4%
Tbic. 6/c M A0 1 maH. 6/c B TeueHMe yeTbipex Heaenb. PaHee aHaNUTMKM Silver 24,3 -1,3% -0,4% 6,1% 36,0%
NPOrHO3MpoBaAK, YTo A0 KOHLA roga Aobbiva HedTu B JIMBUKM YBENUUUTCA C Natural Gas 3,0 1,8% 8,2% 43,9% 38,1%
500 Tbic. ao 700 TbIC. 6/C. :

A / Aluminum 1828 0,8% 1,4% 4,5% 1,0%
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PblHOYHasa kanutanu3auua 10 KpynHenwmx OAvHaMuka nameHeHusa nHaexkca S&P 500

ny6nnuyHbix komnauuu CLUA, mnpga. $
e
KonuyectBo Bec, (%)

3MUTEHTOB
Apple 1968 B % B NyHKTaXx
Microsoft 1589 S&P 500 -1,9% -64 505 100%
Amason 1606 Information Technology 2.2% 20,8 72 27.6%
Health Care 1,1% 54 63 14,2%
Alphabet (Google)

Consumer Discretionary 1.4% 58 60 11.7%

Facebook At ;
Communication Services -2.3% 8.6 26 10,9%
Berkshire Hathway Financials 2204 76 66 9.8%
Visa Industrials -2,5% 7,3 73 8,4%

Consumer Staples
Walmart -1,3% -3,1 32 7,0%
Utilities -0,1% 0,1 28 3,2%

Tesla Motors )

Materials -2.5% 23 28 2.6%
Jonhson & Jonhson Real Estate 1.2% 11 31 2 6%
Energy -3,5% 2.4 26 2,0%
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~> PacnpopaXKu 3ax/1eCTHynM (hOHAOBbIE MIOLLAAKM Ponnosbie Pervon N
;

PbiHOK akumin CLUA nepexun HamxyAwuii TOProBbld AeHb 33 MecAu, Americas

OcHoBHble $OHAOBbIE MHAEKCHI MO UTOFAM MUHYBLUMX TOPFOB PYXHY/IM Ha S&P500 CLUA 34010 -1.86% 5 27%
1,6-2,3%, 3aBepwnB TOPrM Ha AHEBHbIX MUHMMYMaXx. PacTywiee yucno Dow Jones CLLA 7 685,4 _2’290/ _2' 999
nHdnumpoBaHHbix COVID-19 B CLUA 1 B MMpe, a TaKKe CHUNKeHue NASDAQ CLUA 11 358,9 1,640/2 26'600/‘;

nepcnekTms oa06peHns HOBOro nakeTa MOAAEPSKKU aMepPUKaHCKOM

9KOHOMUWKKM A0 MNpe3naeHTCKUX BbI60pOB omMpayvynan HacTpoeHuA EMEA

MHBECTOPOB. Y)KEeCTOUYEHME KapaHTUHHbIX OrpaHuyeHuit B8 Espone He Euro Stoxx 50 | EBpo3oHa 31053 -2,93% -17,09%
[06aBUAM ONTUMM3MA PbIHKY, B pe3ynbTaTe OCHOBHble eBponeiicKkue FTSE 100 BenunkobputaHns 5792,0 -1,16% -23,21%
boHOOBblIe  MHAEKCbl B MOHeAes/bHUK  OTMETU/IUCH  OLLYTUMbIM CAC 40 ®paHuys 4816,1 -1,90% -19,44%
cHwkeHnem. K npumepy, Hemeuxkuin DAX obsanunca Ha 3,7%, DAX FepmaHus 12177,2 -3,71% -8,09%
dpaHuy3scknit CAC 40 pyXHyn Ha 1,9%. [lononHUTeNnbHOE AaBAeHMe Ha IBEX 35 Wcnanus 67969 -1,40% -28,82%
PbIHOK TaK»Ke OKa3an HOBbIN BUTOK NageHna HedTAHbIX KOTUPOBOK. FTSE MIB Utanus 18 945.1 1,76% -19.40%
>> YcuneHune 3apaxkeHns COVID-19 B CLLA Asia/Pacific
B natHmuy B CLUA 6bln 3aperucTpupoBaH HOBbIM AHEBHOM MaKCUMyM ElkkeISZZS ?HOHM 23 402,0 -0,39% -1,08%
noaTBepKAEHHbIX cnydaes COVID-19, KOTopbI NPeBbICUA NPeablAyLLNi ang >eng OHK?HF 246344 -1,14% -12,61%
pekops Ha 6125 cayyaeB U coctaBun 83 757 MONONKUTENbHbIX CSI300 Kurai 4 675,5 -0,33% 14,13%
pesynbTaToB. COOBLIAETCA, YTO CEeMM [AHEBHaA CKOMb3AlLaA CpeaHAs Shanghai KnTai 3239,0 -0,37% 6,19%
3aboneslunx npes3owwna 14-T1 AHEeBHYO CKOMb3ALLYI0 cpeaHioto (62 387) Sensex Kutai 40 032,3 -0,28% -2,96%
n coctasuna 68 767 cny4aes. Singapore CuHranyp 25094 -0,55% -22,14%
Mo AaHHbiM YHMeepchTeTa XOMKMHCA 0BA/bHOE  KOAMMECTEO
3aboneswmx COVID-19 B mupe npesbicuao 43,4 MAH., @ KOJMYECTBO Bovespa Bpasnns 101017,0 = -0,24% -12,65%
cmepTeilt oT BUpYyCca yBeanunnocb Ao 1,16 maH. Jlmgepamu no uucny RTSI$ Poccust 11523 -1,01% -25,60%
NoATBEPXKAEHHbIX Cly4aeB NpoAosKatoT ocTaBatbes CLUA (8,7 maH.), NIFTY 50 NHons 11737,2 -0,26% -3,54%
NHaua (7,9 man.), bpasunusa (5,4 mnH.) n Poccus (1,5 maH.). Hanbonbluee TOP 40 FOAP 50 286,9 -0,80% -1,04%
yncno normbLunx Bbino 3apernctpuposaHo B CLLA (225,7 Tbic.), Bpasuauu Borsa Index Typuus 11906 -0,64% 4,05%
(157,4 Tbic), UHamm (119 Tbic.) M B Mekcuke (89,2 Tbic.). KASE KasaxcTaH 24482 -0,49% 3.57%

> KopnopaTuBHbIi 610k

Bymaru dpapmauesTnyeckoit KomnaHum AstraZeneca Bblpocan Ha 2,1% Ha
coobuieHumsx, YTo paspabaTbiBaemas KomnaHuel BakumHa ot COVID-19 B
pamKax WchbiTaHWU BTOpPOM ¢asbl Bbi3Basa YCTOMUMBbLIA UMMYHHbIN
OTBeT Y B3pOC/bIX B Bo3pacTe oT 18 ao 55 ner.
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BasilOTHbIW PbIHOK LIBOR (USD)
.
* Vnaexc goanapa CUIA (DXY), nokastisalowmd otuouehme _
Aonnapa OTHDOCVITefIbHO KOP3UHblI M3 LWEeCTU MUPOBbLIX BaNKOT LIBOR Overnight 0,08% 0,08% 0,08% 0,08% 1,54%
BbIpOC Ha 0,3% A0 93,0. LIBORLIM 0,16%  0,15% 0,15%  0,14%  1,76%
e Poccuitckuii pybnb K gonnapy CLUA cHusunca Ha 0,4% po 76,4. LIBOR3M 0,22% 0,21%  0,22% 0,23% 1,91%
LIBOR6M 0,25%  0,25% 0,26%  027%  1,91%
e Kypc teHre k gonnapy CLA noapoc Ha 0,1% ao 427,5. LIBOR12M 0,34% 0,34% 0,34% 0,37% 2,00%
FnaBHble HOBOCTH BanioTHeI! pbIHOK
e KEGOC yBennuuna amsmuaeHabl 3a | nonyrogue Ha 15% 3Hay. WsmeHetine BanioTHbIX nap
1D 1w 1M YTD
e HaubaHk KasaxctaHa coxpaHun 6a30Byto CTaBKy Ha ypoBHe 9% DXY 93,0 0,3% -0,4% -1,7% -3,5%
USD/KZT 4275 0,1% 0,4% -0,2% -11,7%
USD/RUB 76,4 -0,4% 1,2% 3,3% -23,3%
EUR/USD 1,18 -0,4% 0,3% 1,5% 5,3%
GBP/USD 1,30 -0,1% 0,6% 2,2% -1,8%
USD/JPY 104,84 -0,1% 0,6% 0,7% 3,5%

[JonroBow pbIHOK

YTM Ha
1D 1w 1M YTD

BantoTa YTM

US Treasuries (10YR) uUss$ 0,80% | 0,84% | 0,77% | 0,65% | 1,92%
US Treasuries (30YR) uUss$ 1,59% | 1,64% | 1,56% | 1,40% | 2,39%
UK Gilts (30YR) GBP 0,28% | 0,28% | 0,18% | 0,22% | 0,82%
Germany (10YR) EUR -0,57% | -0,57% | -0,62% | -0,50% | -0,19%
Russia (10YR) RUB 598% | 597% | 5,98% | 6,25% | 6,35%
Kazakhstan (5YR) Uss$ 1,47% | 1,47% | 1,47% | 1,58% | 2,17%
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FnaBHbIE HOBOCTH
o KEGOC yBenunuuna ausupeHgbl 3a | nonyrogue Ha 15%

AKunoHepbl AO "KasaxcTaHCKas KOMNaHusA no ynpasaeHuto anektpudeckumm cetammn" (KEGOC) npuHAAKU pelleHne HanpaBuTb Ha BbiNAaTy AMBUAEHAOB 33
nepsoe nonyroaue 2020 ropa 20 mnpa, TeHre u3 pacyeta 77,09 TeHre Ha oA4HY OObIKHOBEHHYIO aKLMIO, coobumna npecc-cayxba KomnaHuu. Bbinnatol
HauHyTcA 30 oKTAbpA.

Ha BbinnaTty agMBnaeH[08 3a nepsoe noayroane 2019 roga KomnaHma Hanpasuna 17,4 mapg TeHre, Bbinaata Ha o4HY NPOCTYO aKuMio cocTtasnana 67,17
TeHre. Takum obpasom, ansmaeHabl 3a nepsoe nonyroane 2020 roga yBenmunance Ha 15%.

Cnncok akumoHepoB AO "KEGOC", mewowmx npaBo Ha NOAy4YeHWE AMBUMAEHAOB MO MPOCTbIM aKumam no mutoram | nonyrogma 2020 roga, byaet
3adMKCUPOBaAH MO COCTOAHMUIO Ha 29 okTAbpa 2020 roaa. KoHconnamnposaHHas ynctas npmbbinb KEGOC 3a sHBapb-utoHb 2020 roga coctaBuna 28,632 mapa,
TeHre.

PaHee coobuwanock, yto KEGOC Hanpasut 70% unctoit npmbbiiv YncTor npubbian nam okono 20 mapa TeHre Ha ausuaeHab B | nonyrogum 2020 roaa.
KomnaHusa BbinaaunsBaeT gMBUAEHAbI ABA pa3a B rog, no utoram | u Il noayroguii.

UcmouHuk: Uenmepgakc-KazaxcmaH, Bloomberg
e Haub6aHK KasaxcraHa coxpaHun 6a30Bylo CTaBKYy Ha ypoBHe 9%

HaumoHanbHbI 6aHK KasaxcTaHa NpUHAA peLleHne CoXpaHuTb 6a30oByHo CTaBKy Ha ypoBHe 9% rofoBbiX C NPOLEHTHbIM KOpUAopom +/- 1,5 n.n., cooblumna
npecc-cny»kba perynatopa B noHeaenbHUK. COOTBETCTBEHHO, CTaBKa NO onepauusm MOCTOAHHOrO A0CTyna Nno npeaocTaB/leHU0 TUKBUAHOCTU COCTaBUT
10,5% v no onepaunAm NOCTOAHHOIO AOCTYMa NO U3bATUIO IMKBUAHOCTU - 7,5%.

"BoccTaHOBAEHNE 3KOHOMMYECKOM aKTUBHOCTU B MUpPE MPOUCXOAUT YMEPEHHO M HOCUT HEYCTOMUMBLIN XapakTep Ha ¢oHe BTOpoM BoaHbl COVID-19. B
pe3ynbTaTe HOBOTO BCMJ/eCcKa 3a601eBaeMOCTU B MUPE PEerncTpupyeTcs PEKOPAHOE KOIMYECTBO 3aPasmBLLIMXCA, YTO BbIHYXKAAET NPaBUTeNbCTBA BBOAUTD
HOBbIE OrpaHNYEHNA BO MHOTMX CTPaHax, BK/OUYaa KPynHenLwmx Toproebix NapTHepoB KasaxcTaHa — cTpaHbl EC n Poccuiickyto ®eaepauuto. Ha pbiHKe HedTH
Hab/lo4aeTca NoBbllWEHHanA BONATU/IbHOCTb, CBA3aHHAA C HEONMpeAeNeHHOCTbIO MO BOCCTAHOB/IEHUIO MMPOBOrO cnpoca. BospacTtatloT reonosMtnyeckue
puckn. CoxpaHeHne HeonpeaeeHHOCTU U NOoBbIWEHWE BEPOATHOCTM pPeanm3aLmm BHELWHMX PUCKOB OrpaHMYMBAOT MOTEHLMAN CHUMKEHMA 6a30BOI CTaBKK",
- TOBOPUTCA B COOBLLEHMMN.

Kak oTmeyvaeTcs B coobLieHnn, BTOPon mecaAl, noapaa Habaogaerca ctabuamsaums MHGAALMN.

UcmouHuk: UumepgaKkc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMnuka naMmeHeHus Bantot ctpaH CHIL, pa3BuBalolMXcs U pa3BUTbIX CTpaH

SRR EB] DR CtpaHa SRR UHdbnauma 2019 AP * Kypc 1D 1w 1M YTD
(vHAekc) cTaBKa ToBapoob6opoTe
USD/RUB Poccus 4,25% 4,5% 20,5% 76,4 -0,4% 1,9% 3,3% -23,3%
USD/GEL Mpy3us 8,00% 4,3% - 3,2 0,0% -0,3% 2,6% -12,7%
USD/BYN Benapycb 7,75% 4,7% 0,8% 2,54 -0,2% 1,3% 2,7% -20,3%
USD/KGS KbiprbizctaH 5,00% 3,1% 0,9% 80,00 1,2% -0,1% 2,6% -15,5%
USD/TJS TamXukucrtaH 10,75% 8,0% 0,8% 10,34 0,0% 0,0% -0,1% -6,7%
USD/UZS Y36ekucrtaH 14,00% 15,2% 2,9% 10 355,36 0,1% 0,1% -0,6% -8,9%
USD/UAH YKpauHa 6,00% 7,9% 1,4% 28,32 0,0% 0,2% -0,2% -19,0%
Pa3 BuBawLlnecs CTpaHbl
USD/CNY Kutan 4,35% 3,3% 15,0% 6,71 -0,4% -0,4% 0,8% 3,6%
USD/BRL Bpa3unusa 2,00% 3, 7% 0,3% 5,62 -0,1% -0,3% 0,7% -39,6%
USD/INR UHgunsa 4,00% 3, 7% 1,9% 73,61 -0,1% -0,4% 0,0% -3,1%
USD/ZAR OAP 3,50% 4,1% - 16,23 -0,3% 1,8% 5,3% -15,9%
USD/TRY Typumsa 10,25% 15,5% 3,3% 8,09 -1,6% -2,6% -5,5% -35,9%
Pa3BuTble cTpaHbl

DXY CLWA 0,25% 1,8% 2,3% 93,05 0,3% -0,4% -1,7% -3,5%
USD/CAD Kanaga 0,25% 1,9% 0,5% 1,32 -0,7% -0,2% 1,3% -1,7%
GBP/USD BenukobputaHus 0,10% 1,8% 1,0% 1,30 -0,1% 0,6% 2,2% -1,8%
USD/CHF LliBenuapus -0,75% 0,4% 2,9% 0,91 -0,4% 0,2% 2,2% 6,1%
USD/JPY AnoHusa -0,10% 0,5% 1,5% 104,84 -0,1% 0,6% 0,7% 3,5%
USD/KRW HOxxHas Kopes 0,50% 0,4% 6,8% 1127,85 0,4% 1,2% 2,6% 2,5%

McTounuk: Bloomberg; *nons B ToBapoobopoTe B Toprosrne ¢ KasaxcraHom (2019 r.)
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[ oXoAHOCTb rocyAapCTBeHHbIX LeHHbIX 6ymar CLUA

e USGG3M Index USGG5YR Index USGG10YR Index

e SGG30YR Index
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AvHaMuKa 4OXOAHOCTEN CyBepeHHbIX eBpoo6nurauunii Poccun, Typuum n AsepbaiigixaHa

Russia'23

Russia'43

e Turkey'47

e A7 €rbaijan'24

- 020Z-1i0
- 0Z0Z-Ho2
- 020g-18e
- 020¢-uoin
- 020¢-Hoin
- 0Z0z-vew
- 0zoz-due
- 0c0z-dew
- 020z-80
- 0Z0zZ-8HB
- 6TOZ-eT
- 6T0Z-BOH
- 6T0Z-LI0
- 6T0Z-HOD
- 6TOZ-19e
- 6TOZ-LIoM
- 6TOZ-HOIM
- 6T0Z-YEew
L 6TOZ-due
- 6T0Z-dew
- 6T0Z-89
- 6TOZ-8HY
- 8TOZ-e
- 8T0Z-BOH
- 8T0Z-1i0
- 8T0Z-HoD
- 8T0Z-19e
- 8T0Z-LoM
- 8T0Z-HOM
- 8TOZ-yew
- 8T0Z-due
- 8T0Z-dew
- 8T0z-80

- 8T0Z-9HB

110z~

9.8 +----

8.8 f----

1

1

1

1

}
«
~

@
[T}

18 == o mm oo mm oo Y

1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
}
«©
N

8t

< ™

Xxiq9g0rol ¢, ‘aLo90HIToxoff

@
o

BRAZIL CDS USD SR 5Y D14

- 0g bio
L 0Z Hoin
- 0z 89cb
LBl Lo
- 6] HOIM
- 61 8acb
L gl Lo
L gl HOIM
- g1 8o
L /L Lo
- /] Hoin
ARCles)
L9l Lo

9| HoOIn

600 -

TURKEY CDS USD SR 5Y D14

500 -

400 -

300 -

200 -

100 -

- 0Z o
L 0Z HoM
- 0Z gadb
L6l o
L 61 HOIM
- 61 89t
L gl Lo
- gl HOM
- 8l 8o
L /L Lo
- /] Hoin
AR:Cles)
L9l bio

600 -

RUSSIA CDS USD SR 5Y D14

500 -

400 -

300 -

200 -

100 -

9| Hom

- 0g bio
- 0Z HOM
- 0z 8o
]
L 6l HOM
- 61 9o
L gL Lo
- 8] Hoin
- 81 8ach
L/ o
L /]l HOM
SAR:ED )
L9l o

9| Hoin

400 -

300 -

200 -

100 -

11

@HALYK
RESEARCH



E>xeaHeBHbIN 0630p
27 oktabps 2020 r.

Tabnuua 2. UnHcdhopmMmaymsa NO Ka3axCTaHCKUM eBpoobnuraymuam

eHa OXOOHOCTb
Bbinyck H floxon [ata norawweHnuns ObkeM byMar Liopauus
MMokynka Mpopaxa Mpopaxa o6palleHnm, MIH.

HapoaHbin BaHk

HSBKKZ 5,5 2022 USD 5,5% 99,57 100,51 571 5,25 -144,0 -129,0 21.12.2022 548 0,08
HSBKKZ 7.25 2021 USD 7,25% 101,08 102,78 2,86 -3,71 -391,6 -379,3 28.01.2021 500 0,25
HK KMI"

KZOKZ 3 7/8 2022 USsD 3,875% 103,53 104,49 1,45 0,81 59,0 67,8 19.04.2022 500 1,44
KZOKZ 4.4 2023 USD 4,4% 106,67 108,00 1,67 1,15 89,7 97,6 30.04.2023 407 2,34
KZOKZ 4.750 2025 uUsD 4,75% 110,98 112,15 2,17 1,91 154,0 159,2 24.04.2025 500 4,08
KZOKZ 4.750 2027 uUsD 4,75% 112,99 113,91 2,56 2,42 187,8 188,3 19.04.2027 1000 5,63
KZOKZ 5.375 2030 USD 5,375% 120,00 121,11 2,94 2,82 206,7 203,2 24.04.2030 1250 7,64
KZOKZ 3.5 2033 UsD 3,50% 104,14 104,71 3,10 3,04 211,4 209,0 14.04.2033 750

KZOKZ 5.750 2047 UsD 5,75% 126,22 127,42 4,12 4,05 290,3 2519 19.04.2047 1250 14,98
KZOKZ 6.375 2048 USD 6,375% 135,20 136,44 4,22 4,16 301,0 259,1 24.10.2048 1500 15,05
BPK

DBKAZ 4.125 2022 uUsD 4,125% 104,54 105,35 1,93 1,55 130,7 138,8 10.12.2022 1264 2,00
DBKAZ 6 2026 USD 6% 114,78 116,27 3,02 2,74 229,6 232,8 23.03.2026 107 4,66
EBP

EURDEV 4.767 2022 UsD 4,767% 105,69 106,19 1,71 1,45 121,2 129,5 20.09.2022 500 1,81
KTX

KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 176,8 190,9 20.06.2022 185 1,59
KTZKZ 6.95 2042 UsD 6,95% 137,77 139,15 4,26 4,19 309,1 276,6 10.07.2042 883 12,58
Pecny6nuka KasaxcraH

KAZAKS 5.4 2023 RUB 5,40% 99,62 99,98 5,62 5,48 37,4 68,2 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 102,39 103,14 0,75 0,50 101,0 131,1 09.11.2023 525 2,93
KAZAKS 3.875 2024 USD 3,875% 109,46 110,19 1,41 1,23 95,9 1015 14.10.2023 1500 3,69
KAZAKS 5.125 2025 UsD 5,125% 116,02 116,84 1,60 1,43 110,9 116,0 21.07.2025 2500 4,22
KAZAKS 6.55 2027 RUB 6,55% 100,23 100,33 6,61 6,59 83,1 99,8 15.09.2027 10 000 5,28
KAZAKS 2.375 2028 EUR 2,375% 109,10 110,15 1,18 1,05 176,9 211,0 09.11.2028 525 7,21
KAZAKS 7 2030 RUB 7% 100,45 100,49 7,05 7,05 93,8 105,4 11.09.2030 10 000 6,78
KAZAKS 4.875 2044 UsD 4,875% 133,95 135,02 2,90 2,85 168,4 136,9 14.10.2044 1000 15,55
KAZAKS 6.5 2045 UsD 6,500% 100,45 100,49 7,05 7,05 191,2 156,5 21.07.2045 1500 14,73
Forte Bank

ALLIBK 14 2022 USD 14% 117,24 118,25 571 5,28 615,7 2749 30.06.2022 75 1,48
Eastcomtrans

EASTCM 8.0 2022 UsD 8,00% 95,80 97,61 10,06 9,15 704,6 715,4 22.04.2022 26 0,92
BaHk LleHTpKpeaut

CCBNKZ Float perp USD 7,483% 81,45 85,05 8,89 8,52 n/a

B}}HALYK

\, RESEARCH



ATFBP Float Perp 9,25% 91,39 93,28

KZTGKZ 4,375 2027 UsD 4,375% 109,46 110,43 2,86 2,71 213,4 212,6 26.09.2027 706

TENGIZ 4 2026 usD 4,00% 106,93 107,84 2,70 2,54 201,4 205,0 15.09.2026 1000 4,9
NOGLN 8 07/25/22 usD 8% 25,06 27,65 112,20 103,05 12039,9 10816,2 25.07.2022 725
NOGLN 7 02/16/25 usD 7% 24,98 26,96 49,78 46,98 5112,3 46713 16.02.2025 400 2,72
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Ta6bnuua 3. MNocneaHue pasmelweHus Hot u 'Ub
AMUTEHT Tukep JoxogHocTb JleT oo noraweHus [aTa pa3melleHus n;::'M"e’E;’;Z C

MwuHucTepcTBo ®PrHaHCcOB MUM156_0006 9,47% 11,33 13-aHB-2020 262
MwuHucTepcteo ®rHaHcoB MUM240_0002 9,48% 14,32 20-aHB-2020 255
MwuHucTepcteo ®rHaHcoB MUM108_0012 9,51% 6,45 22-aHB-2020 253
MwuHucTepcTBo ®PrHaHCcOB MUM216_0001 9,50% 6,51 27-aHB-2020 248
MwuHucTepcTBo PrHaHcoB MUM120_0018 9,50% 7,43 29-9HB-2020 246
MuHncTepcTBo ®rHaHcoB MUM180_0014 9,51% 13,23 3-cheB-2020 241
MwuHucTepcteo ®rHaHcoB MOMO060_0051 9,50% 2,41 5-cbeB-2020 239
MwuHucTepcteo ®rHaHcoB MUM240_0004 9,50% 14,98 10-dpes-2020 234
MuHncTepcTBo ®rHaHcoB MUM108_0012 9,51% 6,39 12-cpeB-2020 232
MuHncTepcTBo ®rHaHcoB MUM240_0004 9,50% 14,96 17-deB-2020 227
MwuHucTepcteo ®rHaHcoB MUM120_0018 9,50% 7,37 19-¢pes-2020 225
MwuHucTepcteo ®rHaHcoB MUM216_0001 9,50% 16,44 24-ipes-2020 220
MwuHucTepcteo ®uHaHcoB MOMO060_0051 9,65% 2,35 26-dpes-2020 218
MuHncTepcTBo ®rHaHcoB MUM108_0012 9,50% 6,33 4-map-2020 211
MwuHucTepcTBo PrHaHcoB MOMO060_0051 12,00% 2,29 18-map-2020 197
MwuHucTepcteo ®rHaHcoB MOMO060_0051 12,00% 2,27 27-map-2020 188
MwuHucTepcteo ®rHaHcoB MUM108_0013 9,01 31-map-2020 184
MwuHucTepcteo ®rHaHcoB MOMO060_0051 11,00% 2,24 8-anp-2020 176
MwuHucTepcTBo PrHaHcoB MUM300_0003 10,20% 19,88 13-anp-2020 171
MwuHucTepcTBo PrHaHcoB MOMO060_0051 11,00% 2,22 15-anp-2020 169
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A

MuHucTepcTBo ®rHaHcOB MUM240_0004 10,30% 14,79 20-anp-2020 164
MuHucTepcTBo ®rHaHCOB MOMO060_0051 11,00% 2,20 22-anp-2020 162
MuHucTepcTBo ®rHaHCOB MUM180_0014 10,35% 3,00 24-anp-2020 160
MuHucTepcTBo ®rHaHcOB MUM180_0012 10,44% 9,78 27-anp-2020 157
MuHucTepcTBo ®rHaHcOB MOMO060_0051 11,00% 2,18 29-anp-2020 155
MuHucTepcTso PuHaHCOB MKMO012_0148 10,79% 1,00 15-main-2020 139
MuHucTepcTso PuHaHCoB MUM132_0005 10,91% 2,99 20-mait-2020 134
MwuHncTepcTBo PrHaHcoB MKMO012_0148 10,78% 0,98 22-man-2020 132
MuHuctepctBo drHaHCOB MUM144_0001 10,97% 1,94 27-main-2020 127
MuHuctepctBo dmHaHCOB MUM132_0005 10,98% 2,96 29-main-2020 125
MuHucTepcTBo PrHaHCOB MUM120_0018 10,76% 7,09 1-noH-2020 122
MuHucTepcTBo dMHaHCOB MUM144 0001 10,89% 1,92 5-noH-2020 118
MuHucTepcTBo PrHaHCOB MUM132_0005 10,94% 2,93 10-moH-2020 113
MuHuctepctBo dMHaHCOB MUM180_0012 10,82% 9,64 16-ntoH-2020 107
MuHuctepctBo ®MHaHCOB MUM144_0001 10,82% 1,88 17-noH-2020 106
MuHucTepcTBo PrHaHCOB MUM144 0001 10,83% 1,86 26-ntoH-2020 97
MuHucTepcTBo drHaHCOB MUM120_0016 10,75% 4,91 29-ntoH-2020 94
MuHucTepcTBo ®rHaHCOB MUM144_0001 10,84% 1,84 1-mon-2020 92
MuHucTepcTBo ®rHaHCOB MUM132_0005 10,79% 2,87 3-mon-2020 90
MuHucTepcTBo ®rHaHCOB MUM144_0001 10,84% 1,82 10-uon-2020 83
MuHucTepcTBo dMHaHCOB MUM132_0005 10,80% 2,83 15-mon-2020 78
MuHucTepcTBo PrHaHCOB MUM144 0001 10,53% 1,78 24-non-2020 69
MuHucTepcTBo ®rHaHCOB MUM144_0001 10,53% 1,77 29-uon-2020 64
MuHucTepcTBo ®rHaHCOB MUM180_0012 10,52% 9,52 30-non-2020 63
MuHucTepcTBo ®rHaHCOB MUM180_0014 10,52% 2,73 30-non-2020 63
MuHucTepcTBo dPrHaHCOB MUM240_0004 10,52% 14,51 30-umon-2020 63
MuHucTepcTBo drHaHCOB MUM108_0013 10,45% 8,44 25-aBr-2020 37
MuHucTepcTBo ®MHaHCOB MUM300_0003 10,56% 19,52 25-aer-2020 37
MuHucTepcTBo ®rHaHCOB MUM216_0001 10,53% 15,93 27-aBr-2020 35
MuHucTepcTeo ®uHaHCOB MUM168_0003 10,50% 11,64 27-aBr-2020 35
MuHucTepcTeo ®uHaHCOB MUM216_0001 10,50% 15,93 27-aBr-2020 35
MuHucTepcTBo dPrHaHCOB MUM216_0001 10,52% 15,85 28-ceH-2020 3

MuHucTepcTBo ®rHaHCOB MUM216_0002 10,52% 16,38 28-ceH-2020 3

MuHucTepcTBo ®rHaHCOB MUM168_0003 10,50% 11,55 29-ceH-2020 2

MuHucTepctBo dmHaHCOB MUM300_0002 10,52% 18,83 29-ceH-2020 2

MuHucTepcTBo dMHaHCOB MUM300_0003 10,52% 19,42 29-ceH-2020 2

KpaTkocpo4Hble HOTbI

HauvoHanbHbIn BaHk PK NTK028_2654 9,04% 0,08 28-ceH-2020 3

HaumoHanbHbIn BaHk PK NTK091_ 2649 9,54% 0,25 9-ceH-2020 22
HaumoHanbHbIn BaHk PK NTK182_2653 9,93% 0,01 23-ceH-2020 8

HaumoHanbHbIn BaHk PK NTK028_2654 10,69% 0,01 17-noH-2020 106
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06 orp: OTBETCTBEHHOCTHU

Hacroswas ny6nunkaums HOCUT NCKITIOYNTENBHO
MHMOPMALIMOHHBIN XapaKTep U He ABNSeTCA MNpeanoXeHneMm
wAn noneiTko co crtopoHbl AO «Halyk Finance» kynuTb,
npoaaTh WKW BCTYNWUTb B UHYIO CAENKY B OTHOLIEHUM KaKMX-
nM60o LieHHbIX 6yMar U MHbIX UHAHCOBLIX MHCTPYMEHTOB, Ha
KOTOpble B HacTosiwel nybnukauum MOXeT coaepxaTbcs
ccbinka,  MpeaocTaBUTb  Kakne-nnmbo  MHBECTULMOHHbIE
pekoMeHAauun Wan ycnyru. YkasaHHble NpeasioXeHns mMoryT
6bITb  Hanpas/ieHbl WCK/IOYUTENIbHO B  COOTBETCTBUM C
TpeboBaHMAMM NMPUMEHUMOro 3akoHozaTesnbCcTBa. HacToswas
ny6nukaums ocHoBaHa Ha MHOPMaLMK, KOTOPYIO Mbl CUMTaEM
HafeXHOoIN, 0fHaKo Mbl He yTBEpXAaeM, YTO BCe NpUBeAEeHHble
cBeaeHnst abconloTHO TOYHbI. [pu 3TOM, OTMe4yaeM, 4TO
npownas A0XOAHOCTb He SBNSETCS rnoka3aTeNeM [OXOAHOCTU
MHBecTUUMi B ByaywieM. Mbl He HeceM OTBETCTBEHHOCTW 3a
Mcrnonb3oBaHMe KAWEHTaMU MHGOpMauuW, coaepxalleics B
HacToswen nybnuMkauum, a Takxe 3a CAeNKM U onepauuun c
LeHHbIMU ByMaramMn U MHbIMU PUHAHCOBLIMW MHCTPYMEHTaMM,
ynoMuHawwmMmuca B Hel. Mbl He 6epem Ha cebs
06513aTeNbCTBO perynspHo 06HOBNATL MHPOPMaLMo, KoTopas
COAEPXUTCS B HacTosleh nybnavkauMum unm UCnpaBnsiTb
BO3MOXHble HeToyHocTU. HF, ero adduanpoBaHHble W
JIONKHOCTHbIE NnLa, NapTHepbl U COTPYAHUKKW, B TOM 4yucne
nvua, ydyacTeBylolwiMe B MOArOTOBKE W BbIMyCKe 3TOro
MaTepuana, OCTaBnsloT 3a coboil npaBo y4yacTBOBaTb B
caenkax B OTHOWEHUW YNOMUHaKLWKUXCA B HaCTOﬂLLLeVI
nybnvkaumm  UeHHbIX 6yMar M MHbIX  (OUHAHCOBbIX
MHCTPYMeHTOB. Takxe oTMeyaeM, YTO Ha LeHHble Bymarn u
MHble (UHaAHCOBble WHCTPYMEHTbI, paccMaTpuBaemble B
HacToswen nybnvkaumMm M HOMUHUPOBAHHbIE B MHOCTPaHHOW
BankTe, MOryT OKa3blBaTb BIUSHUE 06MeHHble KypCbl BankT.
M3MeHeHMe O6MEHHbIX KypcoB BanloT MOXET Bbl3BaTb
CHUXeHne CTOUMOCTU VIHBeCTI/ILLI/II‘/lI B YKa3aHHble aKTUBbI.
CnepyeT vMeTb B BUAY, YTO MHBECTUpOBaHWe B AMepuKaHcKkue
[ienosuTapHble  pacnmucku  Takxe  MOABEPXEHO  PUCKY
VU3MEHEHUss 06MeHHOoro KypCa BankT, a UHBECTUPOBaHWE B
Ka3axCTaHCKMe UeHHble 6yMaru U  WHble (DUHaAHCOBblE
WHCTPYMEHTbI UMEET 3HauuTeNbHbIV PUCK. B ykasaHHOW cBA3W,
WHBECTOPbLI A0 NPUHATUA pelleHnsd o6 yyactum B caenkax c
LieHHbIMM 6yMaraMu U UHbIMU (PUHAHCOBBLIMU UHCTPYMEHTaMU,
paccMaTpvBaeMbiMM B HacTosweWr nybnukauumn, AOSKHbI
NpoBOAWTbL  COGCTBEHHOE  UCCNefoBaHWE  OTHOCUTENbHO
HaAA@XKHOCTU 3MUTEHTOB [JaHHbIX LEHHbIX 6yMar U WHbIX
(PUHAHCOBbIX MHCTPYMEHTOB.

Hacrosiwas nHdopMaums He npeaHasHaveHa Ans Ny6AnyYHoro
pacnpocTpaHeHuss M He MoxeT 6biTb BOCMNpPOM3BEAEHa,
nepefaHa unu ony6nukosaHa, LEVKOM MM MO YacTsMm, 6e3
npeaBapuTenbHOr0 MUCbMEHHOro paspelleHns AO  «Halyk
Finance».
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