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YMepeHHbIA No3MTUB Nnpeobnagan Ha 6upxax Jingepsbl u ayTcainaepobl nHaekca S&P 500

OcHoBHble ¢oHAoBble MHAeKCbl CLUA B MNATHMULY NPOAEMOHCTPMPOBAIM
CMELWaHHYI0 AWMHAMMKY. YYAaCTHUMKM TOProB BHMMATENbHO cC/AeaAnan 3a
NPoABUXEHNEM MeperoBopoB MNPUHATMA HOBOFO MakeTa MOMOLM 10.6%
aMepUKaHCKOM 3KOHOMMKe. OTCyTCTBME ACHOCTWM, YTO HOBbIM MakKeT
duCcKanbHbIX CTUMyNnoB byaeT ofobpeH A0 NPeacToAWMX NPEe3ULEHTCKUX
BbIOOPOB He CMOT 334aTb PblIHKY OMpeAesieHHOe HACcTpoeHMue. YYacTHUKU

neperoBopoB NpPoOAO/IXKAKT UCKaTb KOMMPOMUCC B HEMPOCTOM BOMpoce u
Norwegian Cruise Line Holdings

3asB/IeHMA O nporpecce B OOCYXKOEHUAX YXKe B MEeHbLUel CTeneHu

OTpakaloTcsa Ha AMHamuMKe Topros. MHaeKkebl Dow Jones (-0,1%) 1 S&P 500 DexCom 3.8%
(+0,34%) npepBanu TpexHedenbHbl noabem, B To Bpema Kak NASDAQ Flowserve
npPoAEMOHCTPUPOBAN NepBOE 3a NATb HEAENb CHUXKEHUE. SVB Financial Group

-15% -10% -5% 0% 5%

ToBapHbIN PbIHOK

HedTb ynana B natHuuy - 3 . MVamewenwe |
Hau. _—_
HedTb mapku Brent B naTHMuy nogewesena Ha 1,6% o $41,8 3a 6appens. LD L A halE

PacTyuiee rnobanbHoe Konmyectso MHMUMpoBaHHbIX COVID-19, a BMmecTe C Brent 41,8 -1,6% -2,7% -0,4% -36,7%
3TUM NOABLEM NEPCMNEKTUB MOBTOPHOrO 3aKPbITUA 3KOHOMMK Ha KapaHTUH LME Copper 6 868 -0,8% 1,9% 5.3% 11,2%
OKa3blBalOT AaB/eHMe Ha AMHAMMKY BOCCTAHOBJIEHMA CMpoca Ha HedTb. Uranium 31.0 1.1% 0.3% 4.2% 24.3%
[ononHuTenbHOE AaBNEHME Ha LEeHbl TakKe BAuseT bosee CUbHOE, YeM _

NPOrHO3MpPOBaNOChb PaHee BOCCTaHOBAEHME A06bluM B JIMBMM. B mATHUULY “ne 2559 0.8% 2.0% 8.0% 12,6%
CTaNo M3BECTHO, YTO Mpou3BoAcTBO HedTn B JIMBMM B chedylouwme age Gold 1902,05 0.1% 0,1% 1,7% 24.9%
Heaenun BospacteT Ao 800 Tbic. 6/c M Ao 1 MAH. 6/C B TeyeHMe YeTbipex Silver 24,6 0,1% 1,9% 7,2% 37,1%
Heaenb. PaHee aHa/UTMKM NPOrHO3MPOBA/M, YTO OO KOHLUA roga Aobbiya Natural Gas 3,0 -1,2% 7.1% 38,9% 35,7%
HedTM B /Ineuu yBenmumtca ¢ 500 Toic. go 700 Tbic. 6/c. Aluminum 1843 0.2% 1.5% 5.9% 1.8%
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PbiHOYHasa kanuTanm3aumsa 10 KkpynHenwmx OAvHaMuka nameHeHus nHaekca S&P 500
ny6nunuyHbix komnauuu CLUA, mnpa. $

1967 _m Konuuectso Bec, (%)

Apple 3MUTEHTOB
B % B NMYHKTax
Microsoft 1635
S&P 500 0,3% 12 505 100%
Amazon 1 605 :
Information Technology 72 28.1%
Alphabet (Google) Health Care 63 14,0%
Facebook Consumer Discretionary 60 11.7%
Berkshire Hathway Communication Services 26 10,7%
Viea Financials 66 9,7%
Industrials
Walmart & oo
Consumer Staples 32 7,0%
Tesla Motors |
Utilities 28 3,1%
Jonhson & Jonhson i |
Materials 28 2,6%
Real Estate 31 2.6%
Energy 26 2,0%
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~> YMepeHHblii No3UTMB Npeo6naaan Ha 6Mpxax Ponosele Pervion L Umwman |
:

OcHoBHble doHA0Bble MHAeKCbl CLUA B nATHULY NPOAEMOHCTPMPOBau Americas

CMEeLLaHHYI0 AMHAaMUKY. YYaCTHUKM TOProB BHMMATENIbHO C/leannun 3a S&P500 CLLA 3465.4 0.34% 2 26%

NPOABUMMKEHMEM MNEepPeroBopoB TMPUHATUA HOBOrO MakeTa MOMOLLU Dow Jones CLUA ' ' . ' .

amMepUKaHCKOM 3KOHOMMKe. OTCyTCTBME ACHOCTW, UYTO HOBbIN MNaKeT NASDAQ CLUA ﬁ 2322 83170(;’ 2277110//0
y s 0 , 0

dUCKanbHbIX CTUMYN0B ByaeT 0406peH A0 NpeAcToALLMX NPe3nAeHTCKUX

BbIBOPOB HE CMOT 33/1aTb PbIHKY ONpeAe/eHHOE HAacTPoeHMe. YUaCTHUKM EMEA
NeperoBopoB MPOAO/IKAIOT MCKaTb KOMMPOMMUCC B CIOXHOM BOMPOCE U Euro Stoxx 50 | EBposoha 31989 0,87% -14,59%
3aABNeHMA O nporpecce B OBCYKAEHUAX YXKe B MeHbluel CcTeneHu FTSE 100 BenukobputaHus 5 860,3 1,29% -22,30%
oTpaxalTcsa Ha AMHamuKke Topros. MHaekcol Dow Jones (-0,1%) n S&P CAC 40 ®paHuys 4 909,6 1,20% -17,87%
500 (+0,34%) npepBanu TpexHeAeNbHblA NOAbEM, B TO BPEMS Kak DAX FepmaHus 12 6458 0,82% -4.55%
NASDAQ npogemoHCTpupoBan nepsoe 3a NATb HeAelb CHUXKEHUE. IBEX 35 Wcnanus 6 8934 1,42% -27.81%
>~ KopnopaTuBHbli 610K FTSE MIB Wranus 192854  1.09% -17,96%
Asia/Pacific
B yeTBepr nocne 3akpbITMA pbiHKa GUHAHCOBbIE pesy/bTaThl M0 UTOram Nikkei 225 AnoHms 035144 0.01% 0.60%
TpeTbero  KeapTana  nNpeAocTaBun  BedylMid  NPOM3BOAUTENb pr—— — ' o o
muKponpoueccopos Intel (-10,6%). KomnaHua nNpeB3oLwna NporHo3Hble g >eng 0 249188  0,54% -11,60%
OXMAAHMA N0 NPUBBLINKN U BbIPYUKE, YAYYLIMB UX OPUEHTMPbI MO UTOram CS1300 Kurai 4703,6 -0,32% 14,82%
roga, HO pasoyapoBana WHBECTOPOB MO GO/bLIEN 4YacTM B 4acT Shanghai KnTai 3258,1 -0,61% 6,82%
OTAe/IbHbIX KOMMOHEHTOB JA0X040B, KOTOpble B TpeTbeM KBapTane Sensex Kuraii 40 685,5 0,31% -1,38%
HEOMMAAHHO roKasanu 6onee cnabylo, uyem 3aKknadbiBan PbIHOK Singapore CuHranyp 2536,3 -0,04% -21,30%
ananiny.
B npeaplaylwime fABa KBapTana K/OYEBOM CErmeHT Bbipydku Intel - Bovespa Bpasnns 101259,8  -0,65% -12,44%
JoxoApl OT nogpasgeneHusa gata ueHtpos (Data Center Group) RTSI$ Poccust 1164,1 0,76% -24,85%
OEMOHCTPUPOBAAN  BMEYATAAOWYH  AMHAMUKY  POCTa, MOAYy4YUB NIFTY 50 WHapns 11 930,4 0,28% -1,96%
3HAUMTENbHYIO NOAAEPXKKY OT PE3KOro pocTa CNpoca Ha NPOAYKLMIO U TOP 40 IOAP 50 692,3 0,83% -0,24%
ycnyrn us-3a naHgemun COVID-19. Ecnm B nepsble aBa KBapTana roga Borsa Index Typuus 11983 -1,09% 4,73%
pocT Bbipyukn DCG (Data Center Group) B rojoBOM BbIPaXEHWUM B KASE KasaxcTau 2 4604 0,02% 4,09%

cpegHem coctaBun 43%, TO B TpeTbeM KBapTasie A0X0A4bl NOApasaeneHumns
npocenn Ha 7,5% g0 $5,91 mapa. M OKasaiucb HUXKE KOHCeHcyca
MPOrHO3a CHUXeHUA 10 $6,22 mapa,.

B cTpykType cepBepHoro cermeHTta (Data Center Group) Agoxoabl OT
NPaBUTENbCTBEHHbIX U KOPMOPATUBHbIX KIMEHTOB, NOC/e ABYX KBApTa/i0B
pocTta Ha 30% 1 6onee NPOLLEHTOB, COKPAaTUANCL Ha 47%. MeHeaKMeHT
KomnaHmn peskoe CHUXeHMe [0X0A0B HanpaBAeHWA CchimMcan Ha
naHgemuto COVID-19.
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BasilOTHbIW PbIHOK LIBOR (USD)
.
+ wwnerc gomapa cwa (ox1), noramsaounin orvoucwrc || e o
Aonnapa OTHC:CVITe}'IbHO KOP3UHblI U3 LWEeCTU MUPOBbLIX BaNKOT LIBOR Overnight 0,08% 0,08% 0,08% 0,08% 1,54%
npocen Ha 0,2% Ao 92,8. LIBORIM 0,16%  015% 015%  014%  1,76%
e Poccuinckuii pybnb k ponnapy CLUA ykpenunca Ha 0,6% po 76,1. LIBOR3M 0,22% 0,21%  0,22% 0,23% 1,91%
LIBOR6M 0,25% 0,25% 0,26% 0,27% 1,91%
* KypcTeHre k gonnapy CLA nogpoc Ha 0,1% fo 427,5. LIBOR12M 0,34% 0,34%  0,34% 0,37% 2,00%
FnaBHble HOBOCTH BanioTHbIN pbIHOK
e KasaxctaHckaa "pouka" BTB npepoctasut Kcell HOBbIN 3nau. 1 ”3""91*\:\7““9 Ba”mm'x nap D
KPeauT Ha 6 MApA TeHre DXY 92,8 -0,2% -1,0% -1,7% -3,8%
e KasmopTpaHcpnoT B AHBape-ceHTabpe CHU3UN USD/KZT 427,5 0,1% 0,4% -0,2% -11,7%
EUR/USD 1,19 0,3% 1,2% 1,7% 5,6%
GBP/USD 1,30 -0,4% 1,0% 2,3% -1,7%
USD/JPY 104,71 0,1% 0,7% 0,7% 3,6%

[JonroBow pbIHOK

YTM Ha
1D 1w 1M YTD

BantoTa YTM

US Treasuries (10YR) uss 0,84% | 0,86% | 0,75% | 0,67% | 1,92%
US Treasuries (30YR) uUss$ 1,64% | 1,68% | 1,53% | 1,41% | 2,39%
UK Gilts (30YR) GBP 0,28% | 0,24% | 0,18% | 0,22% | 0,82%
Germany (10YR) EUR -0,57% | -0,59% | -0,61% | -0,51% | -0,19%
Russia (10YR) RUB 597% | 597% | 5,96% | 6,29% | 6,35%
Kazakhstan (5YR) Uss$ 151% | 1,51% | 1,51% | 1,53% | 2,18%
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FnaBHbIE HOBOCTH
o KasaxcraHcKkas "pouka" BTb npegoctasut Kcell HOBbIN KpeguT Ha 6 mappa TeHre

BaHk BTB (KasaxcTaH) OTKpbI/l HOBYIO KPeAUTHYO IMHUIO MobunibHoMy onepaTtopy Kcell Ha 6 mapa TeHre, cpokom Ha 36 mecsLes, cooblumnna npecc-cay»kba
6aHKa B naTHMLUY. "AO "Kcell" u baHk BTB (KasaxcTaH) noanuncanu cornaleHue o BblaeneHNU HeBO30OHOBASEMOro KPeaMTHOTo IMMUTA B pa3mepe 6 mapa,
TEHre, CPOKOM Ha 36 mecaLeB ¢ ynaaToi Bo3HarpaxaeHua B pasmepe 10,7% rogosbix", - FOBOPUTCA B COOOLLEHUN.

MoscHAeTCA, YTO NOJIyYEHHbIe CcpeacTBa MOOBUNbHbIM onepaTop HanpasuT Ha PUHAHCMPOBAHME 0OOPOTHOrO KanuTasa, B TOM Yncie peprHaHCMpPOBaHUE
3a40/I)KEHHOCTUN B Apyrux 6aHkax BToporo yposHa. B 2019 roay Kcell yxke obopmnan kpegut 8 BTb Ha 5 mappa TeHre cpokom Ha B 2019 roay Kcell yxe
obopmnan Kpeaut B BTb Ha 5 mapa TeHre cpokom Ha

"3T0 pasHble cornaweHua. Nepsbiit KpeauT 6bia B 2019 rogy Ha cymmy 5 mapa TeHre. Ho MO6UbHBIM OnepaTop ero 3akpbii B COOTBETCTBMM C YC/IOBUAMM
KOHTpPaKTa. B 3TOM roly OHM MOAYYMAU HOBbIA KPeauT", - yTOUHUAKN areHTCTBY B npecc-cnyxbe 6aHka. Mo gaHHbim KASE, ocHOBHbIM akumoHepom Kcell
asnaetca AO "Kasaxtenekom" (75%), HOMMHANbHbIM AeprKaTenem akumuii onepatopa asasetca AO "PanddaiizeHbank" (11,6%).

UcmouHuk: Uemepgakc-KazaxcmaH, Bloomberg
¢ KasmopTtpaHcdnot B AHBape-ceHTAbpe CHU3UA TPaHCNOPTUPOBKY HedpTH Ha 14%

HaunoHanbHaa mopckana cygoxoaHaa komnaHus "KasmopTpaHchaot" (KMTD) B AHBape-ceHTAbpe 2020 roga TpaHcnopTuposana 7,2 MAH TOHH HedTH, YTo
Ha 14% meHblUe Yem 32 aHaNOTUYHbIN Nepuog NPoLwIoro roaa, coobwmnm "MHtepdakc-Kasaxctan" B npecc-cny:kbe KomnaHuu.

"Mo ntoram gesatn mecaues 2020 roga 06N 06BEM TPAHCMOPTUPOBKU HEPTU KaK B KacnmMMcKom Mope, TaK U B OTKPbITbIX MOPAX cocTaBua 7 MaH 210 Tbic.
TOHH NPoTMB 8 MJIH 372 ThbIC. TOHH 3@ aHaNorM4YHbIM Nnepuoa 2019 roaa", - coobwmnn B npecc-cnykbe. Takum o6pa3om, KOMNAHMUS MO CPAaBHEHUIO C AHBapeM-
ceHTAbpem 2019 roga cHM3MAA TPAHCNOPTUPOBKY HedTH Ha 14%.

O6bem TpaHCNOPTUPOBKKU HedTK B YHepHOM 1 CpeansemMHOM MOpPAX B OTYETHOM nepuosae cHusnncsa 15% m coctasmna 6 mad 701 Toic. TOHH. Mo Kacnnitckomy
MOPIO B AHBape-CeHTADPE 3TOro roga TPaHCNopTMpPoBaHO 509 Tbic. TOHH HedTH, 4TO Ha 1,8% 6Gosblue B CPaBHEHUM C aHANIOTMYHbIM NEPUOLOM MPOLLIOFO
roga.

3a peatb mecaues 2020 roga no GUAEPHON NUHUM MO MaplpyTy AKTay - Anat - AKTay KomnaHua otnpasuna 9 Tbic. 811 eAMHUL, KOHTENHEPOB.
KypcupoBaHue duaepHbiXx CyaoB MO AaHHOMY MapLUpyTy Hayanocb B anpene 2019 rogma. Kak coobuanocb, no utoram 2019 roga KomnaHua
"KasmopTtpaHcdnot" TpaHcnopTuposana 10 MAH 728 Tbic. TOHH HedTU. EAMHCTBEHHbIM y4vacTHMKOM HMCK "KasmopTpaHconot' ssnsetcs AO
"HaumoHanbHas kKomnaHus "KasMyHailas".

UcmoyHuk: MHmepgakc-KazaxcmaH, Bloomberg
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Ta6bnuua 1. luHaMnMka naMmeHeHms Bantot ctpaH CHIL, pa3BuBarowWmMXCca U pa3BUTbIX CTPaH

ST T2 CtpaHa SRR UHdbnauma 2019 Al = " Kypc 1D 1w 1M YTD
(vHaekc) cTaBKa ToBapooboporTe!
USD/RUB Poccus 4,25% 4,5% 20,5% 76,1 0,6% 2,5% 3, 7% -22,8%
USD/GEL Mpy3usa 8,25% 4,3% - 3,2 0,0% -0,1% 1,0% -12,6%
USD/BYN Benapycb 7,75% 4,7% 0,8% 2,54 0,3% 1,6% 2,2% -20,6%
USD/KGS Kbiprbi3cTaH 5,00% 3,1% 0,9% 80,70 0,1% -0,8% 2, 7% -14,6%
USD/TJS TapgXukucrtaH 11,75% 8,0% 0,8% 10,34 0,0% 0,0% -0,1% -6,7%
USD/UZS Y36ekucrtaH 15,00% 15,2% 2,9% 10 362,74 0,0% 0,0% -0,7% -9,0%
USD/UAH YKpauHa 6,00% 7,9% 1,4% 28,29 -0,3% 0,2% 0,0% -18,8%
a3BuUBawLlMecs CTPaHb
USD/CNY Kutan 4,35% 3,3% 15,0% 6,69 0,0% 0,2% 1,0% 4,0%
USD/BRL Bpasunusa 2,00% 3,7% 0,3% 5,62 -0,5% 0,5% -1,0% -39,4%
USD/INR Unauns 4,00% 3, 7% 1,9% 73,54 0,1% -0,2% 0,5% -3,0%
USD/ZAR HOAP 3,50% 4,1% - 16,18 0,3% 2,3% 4,5% -15,8%
USD/TRY Typuus 10,25% 15,5% 3,3% 7,96 -0,3% -0,5% -4,5% -33,8%
Pa3BuTble cTpaHbl

DXY CLWIA 0,25% 1,8% 2,3% 92,77 -0,2% -1,0% -1,7% -3,8%
USD/CAD Kanaga 0,25% 1,9% 0,5% 1,31 0,1% 0,5% 1,7% -1,1%
GBP/USD BenunkobputaHusa 0,10% 1,8% 1,0% 1,30 -0,4% 1,0% 2,3% -1,7%
USD/CHF LlBeiLapus -0,75% 0,4% 2,9% 0,90 0,3% 1,1% 2,4% 6,4%
USD/JPY AnoHus -0,10% 0,5% 1,5% 104,71 0,1% 0,7% 0,7% 3,6%
USD/KRW HOxHas Kopes 0,50% 0,4% 6,8% 1132,85 0,0% 1,3% 2,4% 2,0%

McTounuk: Bloomberg; *nons B ToBapoobopoTe B Toprosne ¢ KasaxcrtaHom (2019 r.)
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DXY Curncy
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A oxo[HOCTb rocyAapCTBeHHbIX LeHHbiX 6ymar CLUA

= JSGG3M Index USGG5YR Index USGGI10YR Index

= JSGG30YR Index
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Tabnuua 2. UHdpopMauma No Ka3axCTaHCKUM eBpoobauraumsam

[oxoaHocTb

Senyex saniora

HapoaHbin BaHk
HSBKKZ 5,5 2022 UsD 5,5% 99,57 100,51 571 5,25 -144.0 -129,0
HSBKKZ 7.25 2021 uUsD 7,25% 101,08 102,78 2,86 -3,71 -391,6 -379,3
HK KMI"
KZOKZ 3 7/8 2022 UsD 3,875% 103,53 104,49 1,45 0,81 59,0 67,8
KZOKZ 4.4 2023 UsD 4,4% 106,67 108,00 1,67 1,15 89,7 97,6
KZOKZ 4.750 2025 UsD 4,75% 110,98 112,15 2,17 1,91 154,0 159,2
KZOKZ 4.750 2027 UsD 4,75% 112,99 113,91 2,56 2,42 187,8 188,3
KZOKZ 5.375 2030 UsD 5,375% 120,00 121,11 2,94 2,82 206,7 203,2
KZOKZzZ 3.5 2033 UsD 3,50% 104,14 104,71 3,10 3,04 211,4 209,0
KZOKZ 5.750 2047 UsD 5,75% 126,22 127,42 4,12 4,05 290,3 251,9
KZOKZ 6.375 2048 UsD 6,375% 135,20 136,44 4,22 4,16 301,0 259,1
BPK
DBKAZ 4.125 2022 UsD 4,125% 104,54 105,35 1,93 1,55 130,7 138,8
DBKAZ 6 2026 UsD 6% 114,78 116,27 3,02 2,74 229,6 232,8
EBP
EURDEYV 4.767 2022 UsD 4,767% 105,69 106,19 1,71 1,45 121,2 129,5
KTX
KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 176,8 190,9
KTZKZ 6.95 2042 UsD 6,95% 137,77 139,15 4,26 4,19 309,1 276,6
Pecny6nuka KasaxcraH
KAZAKS 5.4 2023 RUB 5,40% 99,62 99,98 5,62 5,48 37,4 68,2
KAZAKS 1.55 2023 EUR 1,55% 102,39 103,14 0,75 0,50 101,0 1311
KAZAKS 3.875 2024 UsD 3,875% 109,46 110,19 1,41 1,23 95,9 101,5
KAZAKS 5.125 2025 UsD 5,125% 116,02 116,84 1,60 1,43 110,9 116,0
KAZAKS 6.55 2027 RUB 6,55% 100,23 100,33 6,61 6,59 83,1 99,8
KAZAKS 2.375 2028 EUR 2,375% 109,10 110,15 1,18 1,05 176,9 211,0
KAZAKS 7 2030 RUB 7% 100,45 100,49 7,05 7,05 93,8 105,4
KAZAKS 4.875 2044 UsD 4,875% 133,95 135,02 2,90 2,85 168,4 136,9
KAZAKS 6.5 2045 UsD 6,500% 100,45 100,49 7,05 7,05 191,2 156,5
Forte Bank
ALLIBK 14 2022 uUsD 14% 117,24 118,25 571 5,28 615,7 2749
Eastcomtrans
EASTCM 8.0 2022 USsD 8,00% 95,80 97,61 10,06 9,15 704,6 715,4
Bank LleHTpKpeaut
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CCBNKZ Float perp UsSD 7,483% 81,45 85,05 8,89 8,52 n/a
AT® baHk

ATFBP Float Perp USD 9,25% 91,39 93,28 8,29 8,13 0,03
KasTpaHnclras

KZTGKZ 4,375 2027 uUsD 4,375% 109,46 110,43 2,86 2,71 213,4 212,6 26.09.2027 706 5,98
TeHrusllleBponn

TENGIZ 4 2026 uUsD 4,00% 106,93 107,84 2,70 2,54 201,4 205,0 15.09.2026 1000 4,95
Nostrum Oil & Gas PLC

NOGLN 8 07/25/22 USD 8% 25,06 27,65 112,20 103,05 12039,9 10816,2 25.07.2022 725

NOGLN 7 02/16/25 uUsD 7% 24,98 26,96 49,78 46,98 5112,3 4671,3 16.02.2025 400 2,72
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Ta6bnuua 3. MNocneaHue pasmelweHus Hot u 'Ub
AMUTEHT Tukep JoxogHocTb JleT oo noraweHus [aTa pa3melleHus n;::'M"e’E;’;Z C

MwuHucTepcTBo ®PrHaHCcOB MUM156_0006 9,47% 11,33 13-aHB-2020 262
MwuHucTepcteo ®rHaHcoB MUM240_0002 9,48% 14,32 20-aHB-2020 255
MwuHucTepcteo ®rHaHcoB MUM108_0012 9,51% 6,45 22-aHB-2020 253
MwuHucTepcTBo ®PrHaHCcOB MUM216_0001 9,50% 6,51 27-aHB-2020 248
MwuHucTepcTBo PrHaHcoB MUM120_0018 9,50% 7,43 29-9HB-2020 246
MuHncTepcTBo ®rHaHcoB MUM180_0014 9,51% 13,23 3-cheB-2020 241
MwuHucTepcteo ®rHaHcoB MOMO060_0051 9,50% 2,41 5-cbeB-2020 239
MwuHucTepcteo ®rHaHcoB MUM240_0004 9,50% 14,98 10-dpes-2020 234
MuHncTepcTBo ®rHaHcoB MUM108_0012 9,51% 6,39 12-cpeB-2020 232
MuHncTepcTBo ®rHaHcoB MUM240_0004 9,50% 14,96 17-deB-2020 227
MwuHucTepcteo ®rHaHcoB MUM120_0018 9,50% 7,37 19-¢pes-2020 225
MwuHucTepcteo ®rHaHcoB MUM216_0001 9,50% 16,44 24-ipes-2020 220
MwuHucTepcteo ®uHaHcoB MOMO060_0051 9,65% 2,35 26-dpes-2020 218
MuHncTepcTBo ®rHaHcoB MUM108_0012 9,50% 6,33 4-map-2020 211
MwuHucTepcTBo PrHaHcoB MOMO060_0051 12,00% 2,29 18-map-2020 197
MwuHucTepcteo ®rHaHcoB MOMO060_0051 12,00% 2,27 27-map-2020 188
MwuHucTepcteo ®rHaHcoB MUM108_0013 9,01 31-map-2020 184
MwuHucTepcteo ®rHaHcoB MOMO060_0051 11,00% 2,24 8-anp-2020 176
MwuHucTepcTBo PrHaHcoB MUM300_0003 10,20% 19,88 13-anp-2020 171
MwuHucTepcTBo PrHaHcoB MOMO060_0051 11,00% 2,22 15-anp-2020 169
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MuHucTepcTBo ®rHaHcOB MUM240_0004 10,30% 14,79 20-anp-2020 164
MuHucTepcTBo ®rHaHCOB MOMO060_0051 11,00% 2,20 22-anp-2020 162
MuHucTepcTBo drHaHCOB MUM180_0014 10,35% 3,00 24-anp-2020 160
MuHucTepcTBo ®rHaHcOB MUM180_0012 10,44% 9,78 27-anp-2020 157
MuHucTepcTBo ®rHaHcOB MOMO060_0051 11,00% 2,18 29-anp-2020 155
MuHucTepcTso PuHaHCOB MKMO012_0148 10,79% 1,00 15-main-2020 139
MuHucTepcTso PuHaHCoB MUM132_0005 10,91% 2,99 20-mait-2020 134
MwuHncTepcTBo PrHaHcoB MKMO012_0148 10,78% 0,98 22-man-2020 132
MuHuctepctBo drHaHCOB MUM144_0001 10,97% 1,94 27-main-2020 127
MuHuctepctBo dmHaHCOB MUM132_0005 10,98% 2,96 29-main-2020 125
MuHucTepcTBo PrHaHCOB MUM120_0018 10,76% 7,09 1-noH-2020 122
MuHucTepcTBo dMHaHCOB MUM144 0001 10,89% 1,92 5-noH-2020 118
MuHucTepcTBo PrHaHCOB MUM132_0005 10,94% 2,93 10-moH-2020 113
MuHuctepctBo dMHaHCOB MUM180_0012 10,82% 9,64 16-ntoH-2020 107
MuHuctepctBo ®MHaHCOB MUM144_0001 10,82% 1,88 17-noH-2020 106
MuHucTepcTBo PrHaHCOB MUM144 0001 10,83% 1,86 26-ntoH-2020 97
MuHucTepcTBo drHaHCOB MUM120_0016 10,75% 4,91 29-ntoH-2020 94
MuHucTepcTBo ®rHaHCOB MUM144_0001 10,84% 1,84 1-mon-2020 92
MuHucTepcTBo ®rHaHCOB MUM132_0005 10,79% 2,87 3-mon-2020 90
MuHucTepcTBo ®rHaHCOB MUM144_0001 10,84% 1,82 10-uon-2020 83
MuHucTepcTBo dMHaHCOB MUM132_0005 10,80% 2,83 15-mon-2020 78
MuHucTepcTBo PrHaHCOB MUM144 0001 10,53% 1,78 24-non-2020 69
MuHucTepcTBo ®rHaHCOB MUM144_0001 10,53% 1,77 29-uon-2020 64
MuHucTepcTBo ®rHaHCOB MUM180_0012 10,52% 9,52 30-non-2020 63
MuHucTepcTBo ®rHaHCOB MUM180_0014 10,52% 2,73 30-non-2020 63
MuHucTepcTBo dPrHaHCOB MUM240_0004 10,52% 14,51 30-umon-2020 63
MuHucTepcTBo drHaHCOB MUM108_0013 10,45% 8,44 25-aBr-2020 37
MuHucTepcTBo ®MHaHCOB MUM300_0003 10,56% 19,52 25-aer-2020 37
MuHucTepcTBo ®rHaHCOB MUM216_0001 10,53% 15,93 27-aBr-2020 35
MuHucTepcTeo ®uHaHCOB MUM168_0003 10,50% 11,64 27-aBr-2020 35
MuHucTepcTeo ®uHaHCOB MUM216_0001 10,50% 15,93 27-aBr-2020 35
MuHucTepcTBo dPrHaHCOB MUM216_0001 10,52% 15,85 28-ceH-2020 3

MuHucTepcTBo ®rHaHCOB MUM216_0002 10,52% 16,38 28-ceH-2020 3

MuHucTepcTBo ®rHaHCOB MUM168_0003 10,50% 11,55 29-ceH-2020 2

MuHucTepctBo dmHaHCOB MUM300_0002 10,52% 18,83 29-ceH-2020 2

MuHucTepcTBo dMHaHCOB MUM300_0003 10,52% 19,42 29-ceH-2020 2

KpaTkocpo4Hble HOTbI

HauvoHanbHbIn BaHk PK NTK028_2654 9,04% 0,08 28-ceH-2020 3

HaumoHanbHbIn BaHk PK NTK091_ 2649 9,54% 0,25 9-ceH-2020 22
HaumoHanbHbIn BaHk PK NTK182_2653 9,93% 0,01 23-ceH-2020 8

HaumoHanbHbIn BaHk PK NTK028_2654 10,69% 0,01 17-noH-2020 106

HALYK

L@~ RESEARCH

15



MoarotoBneHo AO «Halyk Global Markets»

AO «Halyk Finance»

HdenapTamMeHT uccnegoBaHUn

CraHucnas Yyes OupekTop

AcaH KypmaH6ekoB MakpoakoHoMUKa
Omutpui LWenkunH MakpoakoHoMUKa
>KaHcas KaHTaeBa [onroBble MHCTPYMEHTHI
MapunHa MeTepkynoBa [loneBble MHCTPYMEHTHI
Bnagucnae beHbepuH [oneBble MHCTPYMEHTbI

Appec:

Halyk Finance

np. Abas, 109 «By», 5 atax

AO05A1B4, AnmaTel, Pecnybnuka KasaxcraH
Ten. +7 727 33159 77

www. halykfi e.kz

E-mail
a.kurmanbekov@halykfinance.kz
d.sheikin@halykfinance.kz
zh.kantayeva@halykfinance.kz
m.meterkulova@halykfinance.kz
v.benberin@halykfinance.kz

Bloomberg

HLFN

Thomson Reuters
Halyk Finance
Factset

Halyk Finance
Capital 1Q

Halyk Finance

06 orp: OTBETCTBEHHOCTHU

Hacroswas ny6nunkaums HOCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHBIN XapaKTep U He ABNSeTCA MNpeanoXeHneMm
WAn noneiTko co crtopoHbl AO «Halyk Finance» kynwutb,
npoaaTb WU BCTYNWUTb B WMHYIO CAENKY B OTHOLIEHUM KaKMX-
nM60o LieHHbIX 6yMar U MHbIX UHAHCOBLIX UHCTPYMEHTOB, Ha
KOTOpble B HacTosiwel nybaukaumm MOXeT coaepx)aTbCs
ccbinka,  MpeaocTaBUTb  Kakne-nnmbo  MHBECTULMOHHbIE
pekoMeHAauun Wan ycnyru. YkasaHHble NpeasioXeHns mMoryT
6bITb  Hanpas/ieHbl WCK/IOYUTENbHO B  COOTBETCTBUM C
TpeboBaHMAMW NMPUMEHUMOro 3akoHozaTesnbCcTBa. Hacroswas
ny6nukaumns ocHoBaHa Ha MHOPMaLMK, KOTOPYIO Mbl CUUTaEM
HafeXHOoIN, 0fHaKo Mbl He yTBEpXAaeM, YTO BCe NpUBeAEeHHble
cBeaeHnst abconloTHO TOYHbI. [pu 3TOM, OTMe4yaeM, 4TO
npownas A0XOAHOCTb He SBNSETCS rnoka3aTeNeM [OXOAHOCTU
MHBecTUUMI B ByaywieM. Mbl He HeceM OTBETCTBEHHOCTU 3a
ncrnonb3oBaHMe KAWEHTaMU MHGOpMauuK, CoAepxalleics B
HacToswen nybnuMkauum, a Takxe 3a CAeNKM U onepauuun c
LeHHbIMKU ByMaramMn U MHbIMUM PUHAHCOBLIMW UHCTPYMEHTaMu,
ynoMuHawwmMmuca B Hel. Mbl He 6epem Ha cebs
06513aTeNbCTBO perynspHo 06HOBNATL MHPOPMaLMio, KoTopas
COAEPXWUTCS B HacTosleil nybavkaumn uam ucnpasnsiTb
BO3MOXHble HeToyHocTU. HF, ero adduanpoBaHHble W
JIONKHOCTHbIE NnLa, NapTHepbl U COTPYAHUKKW, B TOM 4yucne
nvua, ydacTeBylolwMe B MOArOTOBKE UM BbIMyCKe 3TOro
MaTepuana, ocCTaBnsiloT 3a coboil npaBo y4yacTBoBaTb B
caenkax B OTHOWEHUW YNOMUHaKLWKUXCA B HaCTOﬂLLleVI
nybnvkaumm  UeHHbIX 6yMar M MHbIX  (OUHAHCOBbIX
MHCTPYMeHTOB. Takxe oTMeyaeM, YTO Ha LeHHble Bymarn u
MHble (UHaAHCOBble WHCTPYMEHTbI, paccMaTpuBaeMble B
HacToswen nybnvkaumMm M HOMUHUPOBAHHbIE B MHOCTPaHHOW
BankTe, MOryT OKa3blBaTb BINSHKUE 06MeHHble KypCbl BantT.
M3MeHeHMe O6MEHHbIX KypcoB BanloT MOXET Bbl3BaTb
CHUXeHne CTOUMOCTU VIHBeCTI/ILLI/II‘/lI B YKa3aHHble aKTUBbI.
CnepyeT vMeTb B BUAY, YTO MHBECTUPOBaHWE B AMepuKaHCcKue
[ienosuTapHble  pacnmucku  Takxe  MOABEPXEHO  PUCKY
VU3MEeHEeHUss 06MeHHOro KypCa BankT, a UHBECTUpOBaHueE B
Ka3axCTaHCKMe UeHHble 6yMarn U  WHble (UHaAHCOBblE
WHCTPYMEHTbI UMEET 3HauuTeNbHbIV PUCK. B ykasaHHOW cBA3W,
WHBECTOPbLI A0 NPUHATUA pelleHnsd 06 yyactum B cCAenkax c
LieHHbIMM 6yMaraMu U UHbIMU (PUHAHCOBBLIMU UHCTPYMEHTaMU,
paccMaTpvBaeMbiMW B HacTosAwel nybnukauuu, AOMKHbI
NpoBOAWUTbL  COGCTBEHHOE  WUCCnefoBaHWE  OTHOCUTENbHO
HaAA@XKHOCTU 3MUTEHTOB [JaHHbIX LEHHbIX 6yMar U WHbIX
(PUHAHCOBbIX MHCTPYMEHTOB.

Hacrosiwas nHdbopMaumns He npeaHasHaveHa Ans Ny6nnyYHoro
pacnpocTpaHeHuss M He MoxeT 6biTb BOCMpoOM3BeAeHa,
nepefaHa unu ony6nukosaHa, LEVKOM MM MO YacTsaMm, 6e3
npeaBapuTenbHOr0 MUCbMEHHOro paspelleHns AO  «Halyk
Finance».
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