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Mono)xurenbHble CABUIM B Neperosopax no Ctumynam Jinpepbl m ay'rcaﬁneplﬂ nHpaexkca S&P 500
YTAHYJIN PbIHOK BBEepX

Mporpecc B neperoBopax MO MNPUHATUIO HOBOrO MakKeTa MNOMOLUM
aMEPUKAHCKOM 3KOHOMMKe noadeprkan pblHOK akuui CLUA. 3Haunmmbix

- 0,
nepemeH B BOJIHYIOWEM MHOTMMX BOMpoce He npousowno. Cnukep MNanatbl Kimberl 0.9%
npeacrasuTeneit HaHcu Menocu BHOBb 3asABMA O NMOJOKUTENbHbIX CABUIaXx B Citrix S -7.1%
neperoBopax O CTUMy/ax, OAHAKO MO-NPeKHeMy Hen3BecTHO, 040bpAT n Tract -8.1%
HOBbI/ MaKeT [0 NPe3nAEeHTCKMX BblbopoB 3 HOA6PA. Kak 6bl TO HU 6bINO, Cincinnati -9.0%
CBOO MOPLMIO HEDONbLIOrO MO3UTMBA PbIHOK MOJYYWUST U 3TOFO OKa3asoch Snap-on 9.1%

O0CTaTOYHbIM A4/19 NOAbEMA OCHOBHbIX MHAEeKCcOB Ha 0,2-0,5%. Discover Financial Services
Gap
Align Technology
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HedTb mapku Brent B ueTsepr Bbipocna Ha 1,7% a0 $42,5 3a 6appens.

MopAepsKKY HePTAHBIM KOTUPOBKaM OKa3anu pacTyllue NepcrekTUBb Brent 42,5 1,7% -1,6% 1,7% -35,7%
0[106pEHMNA HOBbIX CTUMY/IOB. B OTAMUME OT pbiHKa aKUMi HepTAHbIE LME Copper 6923 -1,0% 2,6% 4,8% 12,1%
KOTMPOBKM B nocnegHuve gHu 6onee BOCMPUMMUMBDLI K pe3y/ibTaTam Uranium 31,0 1,1% 0,3% -4,2% 24,3%
neperosopos. Zinc 2579 0,4% 6,3% 7.3% 13,5%
Gold 1 900,61 -1,3% -0,2% 1,8% 24,8%
Silver 24,6 -2,1% 1,9% 6,6% 36,9%
Natural Gas 3,0 -0,5% 8,4% 33,8% 37,4%
Aluminum 1847 0,2% -0,3% 5,2% 2,0%
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PbiHOYHasa kanuTanmsaumsa 10 KkpynHenwmnx OAvHaMuka nameHeHus nHaekca S&P 500
ny6nunuyHbix komnauuu CLUA, mnpa. $

1980 _m Konuuectso Bec, (%)

Apple 3MUTEHTOB
B % B MYHKTax
Microsoft 1625
S&P 500 0,5% 18 505 100%
Amazon 1591 ;
Information Technology -0.5% 46 72 28,1%
Alphabet (Google)
Health Care 1.5% 7.1 63 14,0%
Facebook Consumer Discretionary 0.1% 0.2 60 11.7%
Berkshire Hathway Communication Services 0.9% 32 26 10,7%
viea Financials 1,9% 6,3 66 9,7%
v Industrials 0,8% 22 73 8,5%
Consumer Staples -0.2% 05 32 7,0%
Tesla Motors | , |
Utilities 1,5% 1,6 28 3,1%
Jonhson & Jonhson i
Materials 0,5% 0,4 28 2,6%
Real Estate 0.8% 0,7 31 2,6%
Energy 4,2% 2.8 26 2,0%
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>>  MonoWTeNbHble CABMMM B MeperoBopax Mo CTUMynam
;
YTSIHY/IN PbIHOK BBEPX Hatana roAd

Americas
Mporpecc B neperoBopax MO MNPUHATUIO HOBOFO MNaKeTa MNOMOLLU S&P500 CLUA 34535 0.52% 6.89%
aMepUKaHCKOM 3KOHOMMKE noaaeprkan pbiHOK akumin CLUA. 3HaunMbix Dow Jones CLUA 28 363:7 0’54(y 0'610/
nepemeH B BO/HYIOWEM MHOTMX BOMpoce He npowusowno. Cnukep NASDAQ =R " 506,0 0’190/° é8,230/0
’ , 0 5 0

Manatel npepactasuteneir  HaHcu  [enocn BHOBb  3aABMAQ O

NONOXKUTENIbHbLIX CABUIrax B Meperosopax O CTUMYNax, OAHAKO Mo- EMEA
MPeXKHeMy HeM3BECTHO, 0A06PAT NN HOBbIV NaKeT A0 MPe3nAEeHTCKUX Euro Stoxx 50 | EBpo3oHa 31714 -0,29% -15,32%
BbI6OPOB 3 HOA6PA. Kak 6bl TO HM 6bIN0O, CBOIO MOPLMIO HEBONLLIOrO FTSE 100 BenunkobputaHns 5785,7 0,16% -23,29%
No3UTMBA PbLIHOK MOJIYYUN M 3TOFO OKas3an0Cb [A0CTAaTOYHbIM AAA CAC 40 ®paHums 4 851,4 -0,05% -18,85%
nogbema OCHOBHbIX MHAeKcoB Ha 0,2-0,5%. DAX lepmanus 12 543,1 -0,12% -5,33%
> UHAHCOBbBI! CEKTOP BO3r/IaBU/ NOABEM PbIHKa IBEX'35 Vicnanus 67966  -0,22% -28,83%
. . FTSE MIB Wrannsa 19077,0  -0,05% -18,84%
PocT poxoaHocTel no KasHavelckum obanraumam CLUA nonoxuTtenbHo Asia/Pacific
1 (o)
CKasancs Ha KOTMPOBKAx ¢MHAHCOBbIX opraHu3aumin  (+1,9%). Nikkei 225 Anonuns 935240 0.21% 0.56%
JoxogHocTb no 10-n1eTHMM TP3XKEPUC BbIPOCAA A0 YeTblpexmecAYHbIX Hana Sen FOMKOHT : : :
MaKCMMYMOB 1 yBennymnacb Ha 4 6.n. go 0,86%, 4To B KOHEYHOM cyeTe 9 9 - 24832,0 0,19% -11,91%
NPMBENO K MoAbeMy KOTMPOBOK BeAyLMX aMepUKaHCKUX 6aHKos: JP CSI300 K”Ta‘f 47950 0,36% 17,05%
Morgan (+3,5%), Bank of America (+3,4%), Morgan Stanley (+2,8%), Wells Shanghai KnTaii 3320,6 0,24% 8,87%
Fargo (+2,4%) u Citigroup (+2,2%). M Sensex Kutaii 40 558,5 -0,37% -1,69%
Singapore Cunranyp 2532,3 0,15% -21,43%

> KopnopaTuBHblii 6510k

M_emp,y TeM Kypc LeHHbIx bymar ¢papmauesTmyeckonn komnaHmmn Gilead Bovespa Bpasnnns 101 917,7 1.36% -11,87%
Sciences Ha npoaJ/ieHHbIX Toprax yeTBepra npubasnser 6onee 4% Ha RTSIS Poceus 11552 1,03% 25.42%
HOBOCTSIX 06 0406peHnn FDA npoTrMBOBMpPYyCHOro npenapata KomnaHuu NIETY 50 Vnans 11 896.5 0,35% 2.24%
(pempecuBup) aona rocnutanusupoBaHHbix ¢ COVID-19 nauueHTOB. AP . .

Mpenapat «PempaecuBuMp» HblHE MW3BECTHbIM MNOA TOProBOW MapKoW TOP 40 o 502768 -1,23% -1,06%
Veklury, usHauyanbHO 6bii1 pa3paboTaH 41A edeHna amxopaaxkm d6ona, u Borsa Index IR 12115 0,09% 5,88%
B HACTOALLMIN MOMEHT NPUMEHARTCA A1 IeYEHUA KOPOHaBMpYyca. KASE Kasaxcran 24598 0,22% 4,06%

KOTMpOBKM  TENEKOMMYHWMKALMOHHOIO  ruraHta AT&T npepsanu
3aTAHYBLUYIOCA CEPUIO0 CHUMKEHMA, MONYyYMB MNOAAEPKKY OT BbIXxoAa
NoNOXKMTENbHOM  GUHAHCOBOM  OTYETHOCTM, KOTOpas MpeB3oLlna
NPOrHO3Hble OLEHKM 3KcnepToB. HaKaHyHe 6ymarn AT&T Haxoaunucb
B6/M3N MAPTOBCKMX MMHMMYMOB W BblpoCcan Ha 5,8% nocne Bbixoaa
[aHHbIX 32 TPETUIN KBapTa.
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BasilOTHbIW PbIHOK LIBOR (USD)
AoNNnapa OTHOCUTE/IbHO KOP3UHbl M3 WeCTUn MUPOBbLIX BaakOT LIBOR Overnight 0.08% 0.08% 0.08% 0.08% 1.54%
BbIpOC Ha 0,4% A0 93,0. LIBORIM 0,15%  0,15% 0,15%  0,15%  1,76%
e Poccuinckuii pybab K gonnapy CLUA yKkpenuncs Ha 0,2% no 76,6. LIBOR3M 0,21% 0,22%  0,23% 0,22% 1,91%
LIBOR6M 0,25% 0,25%  0,25% 0,27% 1,91%
e KypcTeHre kK gonnapy CLUA npocen Ha 0,1% po 428,1. LIBOR12M 0,33% 0,34%  0,34% 0,38% 2,00%
FnaBHble HOBOCTH BanioTHbIN pbIHOK
e MOLWHOCTL NAaHMPYEeMOro K cTpouTenbctsy [M13 Ha 3Hau! 1 ”3""91*\:\7““9 Ba”mm'x nap D
KawaraHe moryt yBenMI\‘-I/IMTb ¢ 1l po 5 mnpg kKy6. m Ha DXY 93.0 0.4% 1.0% 1.5% 3.6%
nocaenytowmnx sranax - VIH3Hepro USD/KZT 4281 -0,1% 0,2% -0,6% -11,9%
e Tokaes obcyaun ¢ rnasoit  Chevron  Ba)KHOCTb USD/RUB 76,6 0,2% 1,7% 2,0% -23,5%
CBOEBPEMEHHOM peann3aLmm NpoeKkTos Ha KapayaraHake EUR/USD 1,18 -0,4% 1.1% 1.2% 5,3%
GBP/USD 1,31 -0,5% 1,3% 2,7% -1,3%
USD/JPY 104,81 -0,3% 0,6% 0,6% 3,5%

[JonroBow pbIHOK

YTM Ha
1D 1w 1M YTD

BantoTa YTM

US Treasuries (10YR) uUss$ 0,86% | 0,82% | 0,73% | 0,67% | 1,92%
US Treasuries (30YR) uUss$ 1,68% | 1,64% | 1,51% | 1,42% | 2,39%
UK Gilts (30YR) GBP 0,24% | 0,19% | 0,22% | 0,20% | 0,82%
Germany (10YR) EUR -0,59% | -0,61% | -0,58% | -0,51% | -0,19%
Russia (10YR) RUB 597% | 597% | 6,02% | 6,27% | 6,35%
Kazakhstan (5YR) Uss$ 151% | 1,50% | 1,52% | 1,52% | 2,18%
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FnaBHble HOBOCTU
¢ MowHOoCTb NNaHMpyemoro K ctpoutenbctsy M3 Ha KawaraHe moryt yBennunTtb ¢ 1 o 5 mappg Ky6. m Ha nocneaytowmx stanax - MuHaHepro

MnaHvpyembli K cTpouTenbcTBY A0 kKoHua 2021 roga 3aBog no nepepaboTke nonyTHoro rasa ([M13) Ha mectopoxaeHun KawaraH Ha
nocrnegyLwmx aTanax MoxeT yBENNYMTb MOLLHOCTb 40 5 MNipg KybOMeTpoB rasa, coobLun AMpeKkTop AenapTameHTa rasa u Hepterasoxmmmm
MuHaHepro 3uaw Kuskbaes.

"B HacTosilee Bpems maet getanbHoe npoektupoBaHue (byaywiero M3 - N®-K), kotopoe OyaeT 3aBeplieHo B creaywowem rogy. Mol
nnaHuMpyem B criegyoLlem rogy HayaTb CTPOMTENbCTBO 3TOro 3aBoda. B nocnegytowem Mbl nnaHMpyemM yBenmmyinTb MoLHOCTb aToro [T13 go 5
Mnpg kybomeTpoB rasa B rod. Ha nepsom aTtane peyb MaeT o nepepaboTtke 4o 1 mnpa Ky6oMeTpoB KallaraHCKOro rasa C nocnegyroLwmnm
yBenuyennem", - ckaszan Kusikbae Ha 6puduHre B Hyp-CyntaHe B yetBepr. [1o ero cnoBam, noctaBka rasa ¢ KawaraHa Ha [T13 Oyget
ocywectenaTbcsa go 2041 roaa.

UcmoyHuk: MHmepgakc-KazaxcmaH, Bloomberg
e ToKae 06cyaun c rnasoit Chevron Ba)XHOCTb cBOEBpeMeHHOM peanusauum npoektos Ha KapayaraHake

Mpe3naeHT KasaxctaHa Kacbim-XXomapT TokaeB BCTpeTUICs C npeaceaaTenemM coBeTa AMPEKTOPOB U rMaBHbIM UCMONTHUTENbHBIM ANPEKTOPOM
Chevron Mawknom Ynptom n obcyamn Bonpochl peanu3aunmn HeTsHbIX NPOEKTOB B pecnybnvke B yCrOBUSAX NMPOAOIHKaloLWencs naHaeMmmm
COVID-19, a Takke cuTyauunio Ha MMPOBOM 3HEPreTUYECKOM pbiHKE, coobLLunia npecc-cnyxoba rnasbl rocygapcTaa.

"lMpe3angeHT KOCHYNCs BOMPOCOB OCBOEHUS HedTAHOro MectopoxaeHusi KapayaraHak, yka3aB Ha HeobxoammocTb obecneyeHus
CBOEBPEMEHHOW peanu3aumm SaHHOro npoekta n nogaepxaHna obbema aobbium HedpTn Ha ypoBHe 10-11 MAH TOHH B rog", - roBopuTcs B
coobLeHnn, pacnpocTpaHeHHOM B cpefy. BcTpeya coctosinack B goopmate BuaeokoHdepeHucBaA3n. Kak oTmevaeTcs, rnaea rocyaapcrea
HasBan BaxHbIM Ona KasaxcTaHa CBOEBPEMEHHbIA 3amnyCcK MNpoeKkTa Mo paclUMpPeHuo NPOU3BOACTBEHHbLIX MOLLYHOCTEN TEHrM3cKoro
MecTtopoxaeHuna k 2022 rogy.

"OH npuBeTCTBOBaN AeATENbHOCTbL KOMMAHUW MO peanu3aumm npoekTa, OTMETUB, YTO psA 3a4ay BbINOMHAETCA C onepexeHnem rpaduka.
Kpome Toro, Kacbim->KomapT TokaeB akueHTUpoBar BHUMaHNe Ha BaXKHOCTM obecrneyeHns OONN Ka3axCTaHCKOro coaepaHus B peannsaumm
npoekToB Ha TeHrmse. B gaHHOM KOHTEKCTe OH noggepxan cosgaHne PoHOa MECTHOro coaepXKaHwsa OMfsi OCYLLECTBIEHUS COBMECTHbIX
WHBECTULIMOHHbIX NPOEKTOB", - YTOYHSETCS B COOBLLEHUN.

UcmouHuk: Uemepgakc-KazaxcmaH, Bloomberg

ﬁ'HALYK

RESEARCH



E>xeaHeBHbIW 0630p
23 okTa6ps 2020 r.

Tabnuua 1. luHaMnka naMmeHeHus Bantot ctpaH CHIN, pa3BuBalowlMXCS U pa3BUTbIX CTpaH

SRR EB] DR CtpaHa SRR UHdbnauma 2019 AP * Kypc 1D 1w 1M YTD
(vHAekc) cTaBKa ToBapoob6opoTe
USD/RUB Poccus 4,25% 4,5% 20,5% 76,6 0,2% 1,4% 2,0% -23,5%
USD/GEL Mpy3us 8,25% 4,3% - 3,2 0,0% 0,0% 0,9% -12,7%
USD/BYN Benapycb 7,75% 4,7% 0,8% 2,54 0,2% 1,2% 1,4% -20,8%
USD/KGS KbiprbizctaH 5,00% 3,1% 0,9% 80,70 0,1% -0,8% 2,2% -16,0%
USD/TJS TamXukucrtaH 11,75% 8,0% 0,8% 10,34 0,0% 0,0% -0,1% -6,7%
USD/UZS Y36ekucrtaH 15,00% 15,2% 2,9% 10 363,25 0,0% -0,1% -0,7% -9,0%
USD/UAH YKpauHa 6,00% 7,9% 1,4% 28,29 -0,3% 0,2% 0,0% -18,8%
Pa3 BuBawLlnecs CTpaHbl
USD/CNY Kutan 4,35% 3,3% 15,0% 6,69 -0,5% 0,6% 1,4% 4,0%
USD/BRL Bpa3unusa 2,00% 3,7% 0,3% 5,59 0,3% 0,4% -1,5% -38,7%
USD/INR UHgunsa 4,00% 3, 7% 1,9% 73,59 -0,2% -0,4% 0,0% -3,1%
USD/ZAR OAP 3,50% 4,1% - 16,23 0,3% 2,6% 4,5% -16,2%
USD/TRY Typumsa 10,25% 15,5% 3,3% 7,94 -1,7% 0,0% -3,3% -33,4%
Pa3BuTble cTpaHbl

DXY CLWA 0,25% 1,8% 2,3% 92,95 0,4% -1,0% -1,5% -3,6%
USD/CAD Kanaga 0,25% 1,9% 0,5% 1,31 -0,1% 0,7% 1,6% -1,2%
GBP/USD BenukobputaHus 0,10% 1,8% 1,0% 1,31 -0,5% 1,3% 2, 7% -1,3%
USD/CHF LliBenuapus -0,75% 0,4% 2,9% 0,91 -0,3% 0,8% 1,7% 6,1%
USD/JPY AnoHusa -0,10% 0,5% 1,5% 104,81 -0,3% 0,6% 0,6% 3,5%
USD/KRW HOxxHas Kopes 0,50% 0,4% 6,8% 1132,90 -0,1% 0,9% 3,5% 2,0%

McTounuk: Bloomberg; *nonst B ToBapoobopoTe B Toproene ¢ KasaxcraHom (2019 r.)
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DXY Curncy
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[ oXoAHOCTb rocyAapCTBeHHbIX LeHHbIX 6ymar CLUA

e USGG3M Index USGG5YR Index USGG10YR Index

e SGG30YR Index
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AvHaMuKa 4OXOAHOCTEN CyBepeHHbIX eBpoo6nurauunii Poccun, Typuum n AsepbaiigixaHa

Russia'23
Russia'43
e Turkey'47

e A7 rbaijan'24

- 020Z-Ho2
- 020g-18e
- 0Z0g-Lom
- 0Z0gZ-Hoin
- 020z-vew
- 02oz-due
- 0¢0z-dew
- 020z-ga
- 0Z0zZ-8HB
- 6TOZ-MeH
- 6TOZ-EOH
- 6T0Z-LI0
- 6T0Z-HoD
- 6TOZ-1ge
- 6TOZ-LIoM
- 6TOZ-HOIM
- 6TOZ-vew
L 6T0Z-due
- 6T0Z-dew
- 6T0Z-89
- 6T0OZ-8HB
- 8TOZ-Me
- 8TOZ-EOH
- 8T0Z-Lio
- 8T0Z-HaD
- 8TOZ-19e
- 8T0Z-LIoM
- 8T0Z-HoIM
- 8TOZ-vew
- 8T0z-due
- gTOZ-dew
- 8T0Z-88p

L 8T0Z-8HE

LT0Z-er

0.8 = mmm = m o e e e o e

8.8 F-mmmmmmmmmmmm oo

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

“
@
~

I
I
)
I
1
1
1
1
1
1
1
1
1
“
©

©

@
[Ty}

18 f-----------

1
1
1
1
1
1
1
1
1
1
¥ 1
I 1
T T
© © @©
< ™ N

X198901701 9, ‘9190HITOXOY}

@
o

BRAZIL CDS USD SR 5Y D14

- 0g bio
L 0Z Hoin
- 0z 89cb
LBl Lo
- 6] HOIM
- 61 8acb
L gl Lo
L gl HOIM
- g1 8o
L /L Lo
- /] Hoin
ARCles)
L9l Lo

9| HoOIn

600 -

TURKEY CDS USD SR 5Y D14

500 -

400 -

300 -

200 -

100 -

- 0Z o
L 0Z HoM
- 0Z gadb
L6l o
L 61 HOIM
- 61 89t
L gl Lo
- gl HOM
- 8l 8o
L /L Lo
- /] Hoin
AR:Cles)
L9l bio

600 -

RUSSIA CDS USD SR 5Y D14

500 -

400 -

300 -

200 -

100 -

9| Hom

- 0g bio
- 0Z HOM
- 0z 8o
]
L 6l HOM
- 61 9o
L gL Lo
- 8] Hoin
- 81 8ach
L/ o
L /]l HOM
SAR:ED )
L9l o

9| Hoin

400 -

300 -

200 -

100 -

11

@HALYK
RESEARCH



E>xeaHeBHbIN 0630p
23 okTabps 2020 r.

Tabnuua 2. UnHcdhopmMmaymsa NO Ka3axCTaHCKUM eBpoobnuraymuam

eHa OXOOHOCTb
Bbinyck H floxon [ata norawweHnuns ObkeM byMar Liopauus
MMokynka Mpopaxa Mpopaxa o6palleHnm, MITH.

HapoaHbin BaHk

HSBKKZ 5,5 2022 USD 5,5% 99,80 100,58 5,60 521 -263,6 -250,0 21.12.2022 548 0,07
HSBKKZ 7.25 2021 USD 7,25% 101,22 102,35 2,37 -1,96 -216,7 -204,0 28.01.2021 500 0,25
HK KMI"

KZOKZ 3 7/8 2022 USsD 3,875% 103,44 104,42 1,52 0,86 64,3 72,8 19.04.2022 500 1,44
KZOKZ 4.4 2023 USD 4,4% 106,62 107,73 1,69 1,26 100,3 108,4 30.04.2023 407 2,34
KZOKZ 4.750 2025 uUsD 4,75% 111,21 112,08 2,12 1,93 154,2 159,9 24.04.2025 500 4,08
KZOKZ 4.750 2027 uUsD 4,75% 113,11 113,91 2,54 2,42 185,5 186,4 19.04.2027 1000 5,64
KZOKZ 5.375 2030 USD 5,375% 120,13 120,99 2,93 2,84 204,7 201,2 24.04.2030 1250 7,65
KZOKZ 3.5 2033 UsD 3,50% 104,21 104,77 3,09 3,04 206,8 204,5 14.04.2033 750

KZOKZ 5.750 2047 UsD 5,75% 126,09 127,33 4,12 4,06 286,0 246,9 19.04.2047 1250 14,99
KZOKZ 6.375 2048 USD 6,375% 135,37 136,38 4,21 4,16 296,6 253,8 24.10.2048 1500 15,06
BPK

DBKAZ 4.125 2022 uUsD 4,125% 104,62 105,26 1,89 1,59 134,8 143,1 10.12.2022 1264 2,01
DBKAZ 6 2026 USD 6% 114,76 116,31 3,02 2,73 227,0 230,7 23.03.2026 107 4,67
EBP

EURDEV 4.767 2022 UsD 4,767% 105,01 105,57 2,06 1,77 153,3 161,7 20.09.2022 500 1,81
KTX

KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 176,6 190,1 20.06.2022 185 1,59
KTZKZ 6.95 2042 UsD 6,95% 137,66 139,04 4,27 4,19 305,3 2719 10.07.2042 883 12,58
Pecny6nuka KasaxcraH

KAZAKS 5.4 2023 RUB 5,40% 99,63 99,99 5,62 5,48 38,0 68,3 20.09.2023 20 000 -
KAZAKS 1.55 2023 EUR 1,55% 102,36 103,10 0,76 0,52 102,8 133,3 09.11.2023 525 2,93
KAZAKS 3.875 2024 USD 3,875% 109,35 110,09 1,44 1,26 95,2 101,2 14.10.2023 1500 3,70
KAZAKS 5.125 2025 UsD 5,125% 115,94 116,68 1,61 1,47 109,9 115,3 21.07.2025 2500 4,22
KAZAKS 6.55 2027 RUB 6,55% 100,15 100,22 6,63 6,61 86,1 101,9 15.09.2027 10 000 5,28
KAZAKS 2.375 2028 EUR 2,375% 109,09 110,13 1,18 1,05 176,8 210,3 09.11.2028 525 7,21
KAZAKS 7 2030 RUB 7% 100,32 100,37 7,07 7,07 94,9 107,3 11.09.2030 10 000 6,78
KAZAKS 4.875 2044 UsD 4,875% 134,01 135,06 2,90 2,85 165,9 133,7 14.10.2044 1000 15,54
KAZAKS 6.5 2045 USD 6,500% 100,32 100,37 7,07 7,07 187,3 151,8 21.07.2045 1500 14,72
Forte Bank

ALLIBK 14 2022 USD 14% 117,24 118,25 571 5,28 616,6 276,4 30.06.2022 75 1,48
Eastcomtrans

EASTCM 8.0 2022 UsD 8,00% 95,80 97,61 10,06 9,15 708,1 718,5 22.04.2022 26 0,92
BaHk LleHTpKpeaut

CCBNKZ Float perp USD 7,483% 81,45 85,05 8,89 8,52 n/a
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ATFBP Float Perp 9,25% 91,39 93,28

KZTGKZ 4,375 2027 UsD 4,375% 109,58 110,38 2,84 2,72 211,6 2113 26.09.2027 706

TENGIZ 4 2026 usD 4,00% 106,99 107,88 2,69 2,53 198,8 202,9 15.09.2026 1000 4,9

NOGLN 8 07/25/22 usD 8% 25,06 27,65 112,20 103,05 118579 106615 25.07.2022 725 #N/A N/A
NOGLN 7 02/16/25 usD 7% 24,96 26,98 49,77 46,91 5103,4 4664,0 16.02.2025 400 2,72
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KpuBasa npoxoaHoctu r'lb
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Ta6bnuua 3. MNocneaHue pasmelweHus Hot u 'Ub
AMUTEHT Tukep JoxogHocTb JleT oo noraweHus [aTa pa3melleHus n;::'M"e’E;’;Z C

MwuHucTepcTBo ®PrHaHCcOB MUM156_0006 9,47% 11,33 13-aHB-2020 262
MwuHucTepcteo ®rHaHcoB MUM240_0002 9,48% 14,32 20-aHB-2020 255
MwuHucTepcteo ®rHaHcoB MUM108_0012 9,51% 6,45 22-aHB-2020 253
MwuHucTepcTBo ®PrHaHCcOB MUM216_0001 9,50% 6,51 27-aHB-2020 248
MwuHucTepcTBo PrHaHcoB MUM120_0018 9,50% 7,43 29-9HB-2020 246
MuHncTepcTBo ®rHaHcoB MUM180_0014 9,51% 13,23 3-cheB-2020 241
MwuHucTepcteo ®rHaHcoB MOMO060_0051 9,50% 2,41 5-cbeB-2020 239
MwuHucTepcteo ®rHaHcoB MUM240_0004 9,50% 14,98 10-dpes-2020 234
MuHncTepcTBo ®rHaHcoB MUM108_0012 9,51% 6,39 12-cpeB-2020 232
MuHncTepcTBo ®rHaHcoB MUM240_0004 9,50% 14,96 17-deB-2020 227
MwuHucTepcteo ®rHaHcoB MUM120_0018 9,50% 7,37 19-¢pes-2020 225
MwuHucTepcteo ®rHaHcoB MUM216_0001 9,50% 16,44 24-ipes-2020 220
MwuHucTepcteo ®uHaHcoB MOMO060_0051 9,65% 2,35 26-dpes-2020 218
MuHncTepcTBo ®rHaHcoB MUM108_0012 9,50% 6,33 4-map-2020 211
MwuHucTepcTBo PrHaHcoB MOMO060_0051 12,00% 2,29 18-map-2020 197
MwuHucTepcteo ®rHaHcoB MOMO060_0051 12,00% 2,27 27-map-2020 188
MwuHucTepcteo ®rHaHcoB MUM108_0013 9,01 31-map-2020 184
MwuHucTepcteo ®rHaHcoB MOMO060_0051 11,00% 2,24 8-anp-2020 176
MwuHucTepcTBo PrHaHcoB MUM300_0003 10,20% 19,88 13-anp-2020 171
MwuHucTepcTBo PrHaHcoB MOMO060_0051 11,00% 2,22 15-anp-2020 169
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A

MuHucTepcTBo ®rHaHcOB MUM240_0004 10,30% 14,79 20-anp-2020 164
MuHucTepcTBo ®rHaHCOB MOMO060_0051 11,00% 2,20 22-anp-2020 162
MuHucTepcTBo drHaHCOB MUM180_0014 10,35% 3,00 24-anp-2020 160
MuHucTepcTBo ®rHaHcOB MUM180_0012 10,44% 9,78 27-anp-2020 157
MuHucTepcTBo ®rHaHcOB MOMO060_0051 11,00% 2,18 29-anp-2020 155
MuHucTepcTso PuHaHCOB MKMO012_0148 10,79% 1,00 15-main-2020 139
MuHucTepcTso PuHaHCoB MUM132_0005 10,91% 2,99 20-mait-2020 134
MwuHncTepcTBo PrHaHcoB MKMO012_0148 10,78% 0,98 22-man-2020 132
MuHuctepctBo dmHaHCOB MUM144_0001 10,97% 1,94 27-main-2020 127
MuHuctepctBo dmHaHCOB MUM132_0005 10,98% 2,96 29-main-2020 125
MuHucTepcTBo PrHaHCOB MUM120_0018 10,76% 7,09 1-noH-2020 122
MuHucTepcTBo dMHaHCOB MUM144 0001 10,89% 1,92 5-noH-2020 118
MuHucTepcTBo ®MHaHCOB MUM132_0005 10,94% 2,93 10-moH-2020 113
MuHuctepctBo dMHaHCOB MUM180_0012 10,82% 9,64 16-ntoH-2020 107
MuHuctepctBo ®MHaHCOB MUM144_0001 10,82% 1,88 17-noH-2020 106
MuHucTepcTBo PrHaHCOB MUM144 0001 10,83% 1,86 26-ntoH-2020 97
MuHucTepcTBo drHaHCOB MUM120_0016 10,75% 4,91 29-ntoH-2020 94
MuHucTepcTBo ®rHaHCOB MUM144_0001 10,84% 1,84 1-mon-2020 92
MuHucTepcTBo ®rHaHCOB MUM132_0005 10,79% 2,87 3-mon-2020 90
MuHucTepcTBo ®rHaHCOB MUM144_0001 10,84% 1,82 10-uon-2020 83
MuHucTepcTBo dMHaHCOB MUM132_0005 10,80% 2,83 15-mon-2020 78
MuHucTepcTBo PrHaHCOB MUM144 0001 10,53% 1,78 24-non-2020 69
MuHucTepcTBo ®rHaHCOB MUM144_0001 10,53% 1,77 29-uon-2020 64
MuHucTepcTBo ®rHaHCOB MUM180_0012 10,52% 9,52 30-non-2020 63
MuHucTepcTBo ®rHaHCOB MUM180_0014 10,52% 2,73 30-non-2020 63
MuHucTepcTBo dPrHaHCOB MUM240_0004 10,52% 14,51 30-umon-2020 63
MuHucTepcTBo drHaHCOB MUM108_0013 10,45% 8,44 25-aBr-2020 37
MuHucTepcTBo ®MHaHCOB MUM300_0003 10,56% 19,52 25-aer-2020 37
MuHucTepcTBo ®rHaHCOB MUM216_0001 10,53% 15,93 27-aBr-2020 35
MuHucTepcTeo ®uHaHCOB MUM168_0003 10,50% 11,64 27-aBr-2020 35
MuHucTepcTeo ®uHaHCOB MUM216_0001 10,50% 15,93 27-aBr-2020 35
MuHucTepcTBo dPrHaHCOB MUM216_0001 10,52% 15,85 28-ceH-2020 3

MuHucTepcTBo ®rHaHCOB MUM216_0002 10,52% 16,38 28-ceH-2020 3

MuHucTepcTBo ®rHaHCOB MUM168_0003 10,50% 11,55 29-ceH-2020 2

MuHucTepctBo dmHaHCOB MUM300_0002 10,52% 18,83 29-ceH-2020 2

MuHucTepcTBo dMHaHCOB MUM300_0003 10,52% 19,42 29-ceH-2020 2

KpaTkocpo4Hble HOTbI

HauvoHanbHbIn BaHk PK NTK028_2654 9,04% 0,08 28-ceH-2020 3

HaumoHanbHbIn BaHk PK NTK091_ 2649 9,54% 0,25 9-ceH-2020 22
HaumoHanbHbIn BaHk PK NTK182_2653 9,93% 0,01 23-ceH-2020 8

HaumoHanbHbIn BaHk PK NTK028_2654 10,69% 0,01 17-noH-2020 106
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06 orp: OTBETCTBEHHOCTHU

Hacroswas ny6nukaums HOCUT NCKTIOYNTENBHO
MHMOPMALIMOHHBIN XapaKTep U He ABNSeTCA MNpeanoXeHneMm
WAn noneiTko co crtopoHbl AO «Halyk Finance» kynwutb,
npoaaTb WU BCTYNWUTb B WMHYIO CAENKY B OTHOLIEHUM KaKMX-
nM60o LieHHbIX 6yMar U MHbIX UHAHCOBLIX MHCTPYMEHTOB, Ha
KOTOpble B HacTosiwel nybnukaumm MOXeT coaepxaTbcs
ccbinka,  MpeaocTaBUTb  Kakne-nnmbo  MHBECTULMOHHbIE
pekoMeHAauuu Uan ycnyru. YkasaHHble NpeasioXXeHns MoryT
6bITb  Hanpas/ieHbl WCK/IOYUTENbHO B  COOTBETCTBUM C
TpeboBaHMAMM NMPUMEHUMOro 3akoHozaTesnbCcTBa. HacToswas
ny6nukaumus ocHoBaHa Ha MHOPMaLMK, KOTOPYIO Mbl CHUTaEM
HafeXHOoIN, 0fHaKo Mbl He yTBEpXAaeM, YTO BCe NpUBeAEeHHble
cBeaeHnst abconoTHO TOYHbI. [pu 3TOM, OTMevaeM, u4TO
npownas A0XOAHOCTb He SBNSETCS rnoka3aTeNeM [OXOAHOCTU
MHBecTUUMi B ByaywieM. Mbl He HeceM OTBETCTBEHHOCTW 3a
ncrnonb3oBaHMe KAWEHTaMU MHGOpMauumM, coaepxalleics B
HacToswen nybnuMkauum, a Takxe 3a CAeNKM U onepauuun c
LeHHbIMU BymMaramMn U MHbIMU PUHAHCOBLIMU UHCTPYMEHTaMu,
ynoMuHawwmMmuca B Hel. Mbl He 6epem Ha cebs
06513aTeNbCTBO perynspHo 06HOBNATL MHPOPMaLMo, KoTopas
COAEPXWUTCS B HacTosileil nybavkaumnm uam ucnpasnsitb
BO3MOXHble HeToyHocTU. HF, ero adduanpoBaHHble W
JIONXKHOCTHbIE NMua, NapTHEpPbl U COTPYAHMKMK, B TOM 4ucne
nvua, ydacTeBylolwMe B MOArOTOBKE UM BbIMyCKe 3TOro
MaTepuana, OCTaBnsloT 3a coboil npaBo y4yacTBOBaTb B
caenkax B OTHOWEHWW YNOMUHAKLWKUXCA B HaCTOﬂLLlel‘;I
nybnvkaumm  UeHHbIX 6yMar M MHbIX  (OUHAHCOBbIX
MHCTPYMeHTOB. Takxe oTMeyaeM, YTO Ha LeHHble Bymarn u
MHble (UHAHCOBblE WHCTPYMEHTbI, paccMaTpuBaeMmble B
HacToswen nybnvkaumMm M HOMUHUPOBAHHbIE B MHOCTPaHHOW
BankTe, MOryT OKa3blBaTb BIUSHUE 06MeHHble KYpCbl BantoT.
M3MeHeHMe O6MEHHbIX KypcoB BanloT MOXET Bbl3BaTb
CHUXeHne CTOUMOCTU VIHBeCTI/ILLI/II‘/lI B YKa3aHHble aKTUBbI.
CnepyeT vMeTb B BUAY, YTO MHBECTUpOBaHWE B AMepuKaHcKue
[ienosuTapHble  pacnmucku  Takxe  MOABEPXEHO  PUCKY
VU3MEHEHUss 06MeHHOoro KypCa BankT, a UHBECTUpOBaHME B
Ka3axCTaHCKMe UeHHble 6yMarn U  WHble (UHaAHCOBblE
WHCTPYMEHTbI UMEET 3HauuTeNbHbIV PUCK. B ykasaHHOW cBA3W,
WHBECTOPbLI A0 MNPUHATUSA pelleHus 06 yyactum B caenkax c
LieHHbIMM 6yMaraMu U UHbIMU (PUHAHCOBBLIMU UHCTPYMEHTaMU,
paccMaTpvBaeMbiMW B HacTosweWl nybnukauumn, AOMKHbI
NpoBOAWUTbL  COGCTBEHHOE  WUCCnefoBaHWE  OTHOCUTENbHO
HaAA@XKHOCTU 3MUTEHTOB [JaHHbIX LEHHbIX 6yMar U WHbIX
(PUHAHCOBbIX MHCTPYMEHTOB.

Hacrosiwas nHdbopMaumns He npeaHasHaveHa Ans Ny6nnyYHoro
pacnpocTpaHeHuss M He MoxeT 6biTb BOCMNpPOM3BEAEHa,
nepefaHa unu ony6nukosaHa, LEIMKOM MM NO YacTsam, 6e3
npeaBapuTenbHOr0 MUCbMEHHOro paspelleHns AO  «Halyk
Finance».
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