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PbIHOK BO306HOBWJ1 OTpULLATE/NIbHYIO AMHAMUKY Jinpepsbl n ayTcaaepbl niaekca S&P 500

Mocne ymepeHHOro nogbema KOTMPOBOK HaKaHyHe, OCHOBHble pOHAO0BbIE
nHaekcbl CLLA B0306HOBUAKM OTpULATENBHYIO AMHAMMUKY U CHU3UANUCL Ha 0,2-
0,4%. OtcyTcTBME Nporpecca B neperoBopax Mo NPUHATUIO HOBOroO naketa -6.0%
3KOHOMMYECKON MOAAEP!KKM  3aCTaBUIO MOHEpPBHUYATb WMHBECTOPOB,
KOTOpble He Bcerga roToBbl TePreTb HeonpeaeneHHOCTM U Ha ¢OoHe 3Toro
npeanoynn nNpPoOUrHOPMpPOBaTb BbIXOA MONOMKUTENbHbLIX KOPMOPATUBHbIX U

MaKPO3KOHOMUYECKUX  AaHHbIX. O,D,HaKO HecmoTpA Ha CHUM>XeHune

NepcrnekTUB BblAeNeHMUA HOBbIX GUCKAZIbHbIX CTUMYNOB Ha PbIHKE BCE Ke Travelers

COXPAHAKOTCA BbICOKME OXMAAHUA UX NPUHATMA, MPUHUMAA BO BHUMAHME Avery Dennison
3aMeTHbIA POCT AO0XOAHOCTEM MO KasHayenckum obauraumam CLUA u Chubb
CHUXXeHWe gonnapa. Twitter
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ToBapHbIN PbIHOK

Peskoe cHinkeHue ueH Ha HedTs DR S — - —
Hau.

LleHbl Ha HedTb B cpeay NPOAEMOHCTPMPOBAIN HAUXYALLYIO AHEBHYHO

AMHAMWKY 33 TPU HEAENU, CHUSMBLLMCH Ha 3,3% a0 $41,7 3a bappens. Brent 41,7 -3,3% -3,7% 0,0% -36,8%
FnobanbHoe pacTtyliee Yncno MHGMUMpoBaHHbIX COVID-19 Bbi3biBaeT LME Copper 6 992 1,3% 4,1% 3,1% 13,2%
ornaceHmA NOBTOPHOrO 3aKPbITUA SKOHOMMUK Ha KapaHTUH, YTO B CBOIO Uranium 31,0 1,1% 0,3% -4,2% 24,3%
oyepelb HeraTMBHO OTpaxkaeTca Ha HedpTAHbIX KOTUPOBKaX. zinc 2 569 1,5% 6.3% 4.2% 13,1%
BocctaHoBNeHMe cnpoca Ha HedTb HaxOAWUTCA NOJ Yrpo30ii, TaK Kak Gold 1 925,04 0.8% 1.20% 1.3% 26.4%
OTPac/Au, KOTOpble AO0/MKHbI 6blAM BbICTYNUTL ApaiiBepoM Hayana Silver 251 L 5% 3.4% 3.4% 39,9%
BOCCTAHOB/IEHMA CMpOCa Ha Cbipbe no—npuemHelv\y GYHKLMOHMPYIOT Natural Gas 30 2% 179 42 39 25.1%
Nl Ha Manyto YacTb CBOMX BO3MOMKHOCTEN. _

Aluminum 1844 0,5% -0,5% 3,8% 1,9%
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PbiHOYHasa kanuTanmsaumsa 10 KkpynHenwmnx OAvHaMuka nameHeHus nHaekca S&P 500
ny6nunyHbix komnauuu CLUA, mnpa. $

Apple 3MUTEHTOB
B % B MYHKTax
Microsoft 1624
S&P 500 0.2% -8 505 100%
A .
mazon 1595 Information Technology 0.1% 13 72 28.1%
Alphabet (Google)

Health Care -0,5% 2.2 63 14,0%
Facebook Consumer Discretionary 06% 25 60 11.7%
Berkshire Hathway Communication Services 1,3% 47 26 10.7%
viea Financials -0,4% 1,4 66 9,7%

Industrials
Walmart % 29 " o
Consumer Staples 0,1% 0,3 32 7,0%

Tesla Motors T

Utilities -0,2% 0,2 28 3,1%

Jonhson & Jonhson Materials
-0,3% -0,3 28 2,6%
Real Estate -0,4% 0,3 31 2,6%
Energy -2,0% -1,4 26 2,0%
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>” PbIHOK BO306HOBM/1 OTPULIATENbHYIO ANHAMMK GonaosLie Pervon L vemmEme |
PHITETIBHVIO MY

MNocne ymepeHHOro nogbema KOTMPOBOK HaKaHyHe, OCHOBHble Americas

doHpoBble nHaekcbl CLUA BO306HOBMAM OTpULATENbHYIO AUMHAMMWKY U S&P500 CLLA 34356 -0.22% 6.34%
cHusmnmcb Ha 0,2-0,4%. OtcytcTBue nporpecca B neperosopax no Dow Jones CLUA 2821(;8 _0’35% _1'15%
NPUHATUIO HOBOrO MaKeTa 3KOHOMMYECKOW MOAAEPMKKM 3acTaBuio NASDAQ CLUA 11484’7 _0'28% 28'00%

NOHepPBHNYATb WHBECTOPOB, KOTOpPble He BCeraa roToBbl TepneTb

HeonpeaeneHHOCTM M Ha ¢GOHe 3TOro Mnpeanoysv NPOUrHOPUPOBaTb EMEA

BbIXOZ, MOMIOXWUTENbHbIX KOPMOPATUBHLIX M  MaKPO3KOHOMUYECKMX Euro Stoxx 50 | EBpo3oHa 3180,7 -1,46% -15,07%
JaHHbIX. OHAKO HECMOTPA Ha CHUMMKEHUE NePCNEeKTUB BblAeNeHNA HOBbIX FTSE 100 BenunkobputaHns 57765 -1,91% -23,41%
dUCKaNbHbIX CTMMY/JIOB Ha pPbIHKE BCE Ke COXPAHATCA BbICOKME CAC 40 ®paHums 4 854,0 -1,53% -18,80%
OMAAHMA WX MPUHATUA, MPUHUMAA BO BHUMAHME 3aMeTHbIA POCT DAX lepmaHua 12 557,6 -1,41% -5,22%
JOXOAHOCTEM MO KasHauyelckum obauraumam CLUA 1 cHuKeHue IBEX 35 Wcnanus 68115 -1.67% -28.67%
ponnapa. JoxoaHoctb no 10-neTkam Bbipocia 40 Makcumyma c 9 uioHA FTSE MIB Utanus 19 086,0 -2,03% -18,81%
n nogHsanacb Ao 0,82% B cpaBHEHWUM C 0,73‘16 Hepenen paHee. MHAeKc Asia/Pacific

ponnapa CLUA  (DXY), noka3blBallWKMiA  OTHOWEHWE  Aonnapa Nikkei 225 AnoHvs 23 4549 0.78% 0.85%

OTHOCUTE/NIbHO KOP3WHblI U3 WeCTU MUPOBbLIX Ba/ZIKOT NPOAO/TKUA UATU

BHM3 M ONYCTUACA A0 MMHMMyMa Cc 1 ceHTAbpA, cHM3MBLUMCL A0 92,6 Hang Seng rOHK?Hr 246775 -0,31% -12,46%
nyHKTOB (-0,5%). CS1300 _ KMTalj 47458 -0,98% 15,85%
> KopnopaTuBHblii 6510k Shanghal furat i 1,94%
Sensex Kuait 40707,3  0,40% -1,32%
Mexgy Tem MOBbIWEHHbIM CAPOCOM Cpeau WHBECTOPOB B cpeay Singapore CuHranyp 25239 -0,07% -21,69%
No/sb30BaIMCb Bymaru coumanbHbIX ceTel, 6o/bluei YacTu U3 KOTOopPbIX
y4anocb MokasaTb 3HAYMUTE/IbHbIN NOAbEM KOTUPOBOK. TaK, PbIHOYHAA Bovespa Bpasunus 100 552,4 0,01% -13,05%
Kanutanmsauma Snapchat nogckoumna 6onee yem Ha 28% Ha ¢0H§ RTSIS Poccus: 11434 0,24% 26.18%
Esaes%iasnewﬂ CU/bHbIX GUHAHCOBbIX Pe3ynbTaToB 3a NpoLleaLnii NIETY 50 Vnans 110377 0.34% -1.90%
TOP 40 tOAP 50 905,1 0,11% 0,18%
Bymaru poToxoctuHra Pinterest Bbipocau Ha 9%. Moaaep>KKy KOTUPOBKaMm Borsa Index Typuus 12104 0,42% 5,78%
OKasa/n MO3UTUBHbIE KOMMEHTapMM O MepcrnekTMBaxX KOMMAHWWU CO KASE KasaxcTaH 24543 0,.22% 3.83%

CTOPOHbl aHanuMTUKA BofA, a TakKe nepecmoTp peKomeHaauuu c
«HEeWTpanbHanA» A0 «MNOKynaTb» aHaAuTMKom Goldman Sachs, KoTopbliit
MOBbICU/I Le/IeBYIO LieHy no Bymare ¢ $37 ao $61.

Ha sTom ¢oHe Kypc LeHHbIx Bymar apyrux NOnyasapHbIX COLMaANbHbIX
ceteit ywen BBepx. Tak akumm Twitter nogopoxkanu go 5,5 netHux
MaKCMMYMOB M MoACKouMAn Ha 9%, B cBOtO ouvepenb bymarn Facebook
noaopoXKanu Ha 4%.
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LIBOR (USD)
o
BanioTHLI phiHok [ e AT
e WHpekc ponnapa CLUA (DXY), nokasbiBaloWMA OTHOLLIEHME LIBOR Overnight 0,08% 0,08%  0,08% 0,08% 1,54%
[0NNapa OTHOCUTENbHO KOP3WHbI U3 LWECTU MUPOBbLIX BanoT LIBOR1M 0,15% 0,14% 0,15% 0,15% 1,76%
cHu3unca Ha 0,5% no 92,6. LIBOR3M 0,22% 0,21% 0,24% 0,22% 1,91%
LIBOREM 0,25% 0,25% 0,25% 0,27% 1,91%
e Poccuinckuii pybab K gonnapy CLUA ykpenunca Ha 0,8% no 76,7. LIBOR12M 0,34% 0.34%  0,35% 0,38% 2.00%
e Kypc TeHre Kk gonnapy CLUA npocen Ha 0,1% a0 428,4. BanioTHbIA pbIHOK
MaBHbIe HOBOCTU 3nau. M3meHeHne BanioTHLIX nNap
1D w M YTD
e Maxunuc ogobpun nonpaskn B 6roaxketr 2020 roga c DXY 92.6 -0,5% -0,8% -1,5% -3.9%
aednumtom 3,5% K BBI USD/KZT 428,4 -0,1% 0,0% -1,6% -11,9%
e Pacxogbl HaceneHma B KasaxctaHe Bo |l KBapTane USDIRUB 76.7 0,8% 1,7 0.5% 23.8%
EUR/USD 1,19 0,4% 1,0% 1,4% 5,7%
CHU3UANNCL Ha 5,6% GBP/USD 1,32 1,7% 1,1% 3,4% -0,8%
USD/JPY 104,51 1,0% 0,6% 0,5% 3, 7%

[JonroBow pbIHOK

YTM Ha
1D 1w 1M YTD

BantoTa YTM

US Treasuries (10YR) uss 0,82% | 0,79% | 0,73% | 0,67% | 1,92%
US Treasuries (30YR) uUss$ 1,64% | 1,59% | 1,51% | 1,42% | 2,39%
UK Gilts (30YR) GBP 0,19% | 0,17% | 0,24% | 0,16% | 0,82%
Germany (10YR) EUR -0,61% | -0,63% | -0,56% | -0,53% | -0,19%
Russia (10YR) RUB 5,97% | 598% | 6,03% | 6,26% | 6,35%
Kazakhstan (5YR) Uss$ 1,50% | 1,51% | 1,49% | 1,51% | 2,18%
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FnaBHbIE HOBOCTH
o Maxunuc ogobpun nonpasku B 6rogKet 2020 roaa ¢ aedpuumntom 3,5% K BBI

Maxunuc napnameHTa KasaxcTtaHa Ha Nn1eHapHOM 3acefaHuu B cpeay 0406pua NpoekT 3akoHa "O BHECEeHUU U3MEHEHWUI U AOMOJHEHWUN B 3aKOH
Pecnybnnku KasaxctaH "O pecnybankaHckom 6rogrkete Ha 2020-2022 rogbl", nepenan KoOppecnoHAEHT areHTCTBa. [JOKYMEHT HanpaB/ieH Ha
OanbHelllee PacCMOTPEeHMe B CeHaT napnameHTa. [lonpaBkm B 6HOAKET BHECEHbl B CBS3M C YTOYHEHMEM MPOrHO3a MaKPOIKOHOMMYECKMX
noKasatenen Ha TeKkywwuit rog. Mo AaHHbIM MWHUCTPA HALMOHA/NbHOM 3KOHOMWKM KasaxcTaHa PycnaHa [aneHoBa, Mo YTOYHEHHOMY MPOrHO3y
nokasartenb BBl no ntoram 2020 roga coctasut -2,1%.

Mo ero cnoBam, HOMMHaAbHbIM BBl oueHmnBaeTca B obbeme 69,8 Tp/AH TeHre, 4To Ha 102 mApA TeHre Bbille paHee YTOYHEHHOro. 3TO CBA3AHO C
yBennyeHnem 6a3osoro nokasatens 2019 roga. MporHosHan LeHa Ha HedTb B 3aKOHOMpPoeKTe yBeandeHa ¢ $20 o S40 3a bappenb.

"Noxoabl pecnybankaHckoro 6roaxkeTa (6e3 yyeta TpaHchepTos) B 2020 rogy oueHMBatoTcA B ob6beme 6 TpAH 539 mnpa TeHre. FapaHTUPOBAHHbIM
TpaHchepT u3 HaymoHanbHoro ¢GoHOA He MeHAEeTCA U CoXpaHeH B pasmepe 4 TpnaH 770 mapga TeHre. Pacxoabl pecnybankaHckoro 6roaxketa
nporHosupytTca B obbeme 14 TpaH 475 mAappg TeHre c yBenmdeHumem Ha 205 mnpg, TeHre OTHOCUTENIbHO YTBEPXKAEHHOro nokasatens", -
nponHdopmmposan [aneHos. lepuumt 6roayketa coxpaHeH Ha yposHe 3,5% K BBIM uau, no aaHHbIM rnasbl HaubaHka Epbonata Jocaesa, $4,2 mnpa,

UcmoyHuk: MHmepdgakc-KazaxcmaH, Bloomberg
e Pacxopbl HaceneHua B KasaxcraHe Bo |l KBapTane cHu3uAuUCb Ha 5,6%

MoTpebutenbckme pacxoabl HaceneHus Bo Il KBapTane cOKpaTUANCL Ha 5,6% B CpaBHEHUM C NEPBbIM KBapTaNoM, COOBLMA LLEHTP Pa3BUTUA TPYAOBbLIX
pecypcos (AO "LPTP") MuHTpyaa KasaxctaHa. "B nepBom KBapTane pacxobl Ha AyLly HaceneHus B cpegHemM cocTaBnanm 163,6 TbiC. TEHre, BO BTOPOM
- 154,5 Tbic. TeHre, uan Ha 9,1 Tbic. TeHre meHbLie. C y4eTOM YNCIEHHOCTU HaceneHus B 18 maH 760 TbiC. YeI0BEK 3TO NPUBENO K 06LLLeMY COKPALLEHNIO
noTpebuTenbCKnx pacxonos Ha 170,6 mapa TeHre", - roBOPUTCS B COOOLLEHUM LLEHTPA.

B pernoHanbHoOM paspese cunbHee Bcero (Ha 9,2%) ynanu pacxobl B KpynHenLem Mmeranoamce cTpaHbl - A1MaTbl, 3KOHOMUKa KOTOpPOro Hanbonee
3aBUCUT OT TOProB/IN, 40N KOTOPOM B BaJIOBOM perMoHasbHom npoaykte B 2019 roay coctasuna 34,4%, no KasaxcraHy B cpegHem - 17%. Takxke
cyliecTBeHHoe nageHue otmedaetca B LUbimKeHTe (Ha 7,9%), AnmaTuHCKon (Ha 7,6%) n AKTiobuHCKon (Ha 7,3%) obnacTax.

"Pacxoabl Ha NPOAOBO/ILCTBEHHbIE TOBAPbLI MPW 3TOM BbIPOCAU Ha 2% NO CTPaHe B LLe/IOM, O4HAKO Pa3HULLA B pa3pese permoHoB 6bonee 3HaYnTeNbHasA.
Echn B Anmatbl OHWM COKpaTUAUCL Ha 6%, TO, K npumepy, B MaHructayckon ob6nactm Bbipocan Ha 10%", - oTMeTUn AMpPeKTop AenapTameHTa
nporHosnposanuma AO "UPTP" Omutpui LLymekos.

UcmoyHuk: MHmepgakc-KazaxcmaH, Bloomberg

ﬁ'HALYK

RESEARCH



E>xeaHeBHbIW 0630p

22 okTa6ps 2020 r.

Ta6bnuua 1. luHaMnMka naMmeHeHms Bantot ctpaH CHIL, pa3BuBarowWmMXCca U pa3BUTbIX CTPaH

ST T2 CtpaHa SRR UHdbnauma 2019 Al = " Kypc 1D 1w 1M YTD
(vHaekc) cTaBKa ToBapooboporTe!
USD/RUB Poccus 4,25% 4,5% 20,5% 76,7 0,8% 0,4% 0,5% -23,8%
USD/GEL Mpy3usa 8,25% 4,3% - 3,2 0,0% 0,0% 0,9% -12,7%
USD/BYN Benapycb 7,75% 4,7% 0,8% 2,55 0,5% 0,8% 1,2% -21,5%
USD/KGS Kbiprbi3cTaH 5,00% 3,1% 0,9% 80,77 -1,0% -0,9% 1,4% -15,8%
USD/TJS TapgXukucrtaH 11,75% 8,0% 0,8% 10,34 0,0% 0,0% -0,1% -6,7%
USD/UZS Y36ekucrtaH 15,00% 15,2% 2,9% 10 361,40 0,0% -0,1% -0,7% -9,0%
USD/UAH YKpauHa 6,00% 7,9% 1,4% 28,22 0,4% 0,4% 0,0% -18,5%
a3BuUBawLlMecs CTPaHb
USD/CNY Kutan 4,35% 3,3% 15,0% 6,65 0,4% 1,0% 2,3% 4,5%
USD/BRL Bpasunusa 2,00% 3,7% 0,3% 5,61 0,0% -0,2% -0,2% -39,1%
USD/INR Unauns 4,00% 3, 7% 1,9% 73,47 -0,1% -0,2% 0,2% -2,9%
USD/ZAR HOAP 3,50% 4,1% - 16,29 1,1% 1,5% 3,2% -16,5%
USD/TRY Typuus 10,25% 15,5% 3,3% 7,80 0,9% 1,4% -1,8% -31,1%
Pa3BuTble cTpaHbl

DXY CLWIA 0,25% 1,8% 2,3% 92,61 -0,5% -0,8% -1,5% -3,9%
USD/CAD Kanaga 0,25% 1,9% 0,5% 1,31 -0,1% 0,1% 1,5% -1,1%
GBP/USD BenunkobputaHusa 0,10% 1,8% 1,0% 1,32 1,7% 1,1% 3,4% -0,8%
USD/CHF LlBeiLapus -0,75% 0,4% 2,9% 0,90 0,3% 0,9% 1,8% 6,4%
USD/JPY AnoHus -0,10% 0,5% 1,5% 104,51 1,0% 0,6% 0,5% 3, 7%
USD/KRW HOxHas Kopes 0,50% 0,4% 6,8% 1131,65 0,7% 1,3% 3,8% 2,1%

McTounuk: Bloomberg; *nons B ToBapoobopoTe B Toproene ¢ KasaxcraHom (2019 r.)
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DXY Curncy

- 0g bio
L 0Z Hoin
- 0z 89cb
LBl Lo
- 6] HoiM
- 61 8acb
L gl o
L g1 HOM
- gl 8o
L/l bio
- /] Hoin
ARCles)
L9l Lo

9| Hoin

110 4

USDRUB Curncy

105 +

100 -

95

90 -
85

-0z bio
L 0Z Hon
- 0z g0
L6l bio
L 61 HOIM
- 61 99¢p
L gl o
- 8] Hoin
- 8l 8acb
-/l bio
L /1 HOM
- /1 88
L9l o

9| Hom

80 -

USDKZT Curncy

50

- 0g bio
L 0Z HOM
- 0z 8o
L 6L Lo
L 6L HOM
- 61 8o
L gl o
- 8] HoIn
- 81 8o
L/l bio
L /] HOIM
- Ll 8o
L9l o

9| Hoin

450 -

400 -

350 -

300 -

250

USDJPY Curncy

GBPUSD Curncy

L 0Z HOIn
- 0Z 89cb
LBl Lo
- 6] HoiM
- 61 8acb
L gl Lo
L 8] HOIM
- gl 8o
L/l bio
- /] Hoin
AR:Eles)
L9l Lo
- 9] Hoin

-0z bio

- 0Z ko
L 0Z HoM
- 0z gadb
L6l Lo
L Gl HOIM
- 61 gadp
L gl Lo
- 8] Hoin
- 81 8ach
-/l bio
L /] HOM
SAR:ED ]
L9l Lo

9| HoW

EURUSD Curncy

- 0g bio
L 0Z HOIn
- 0z 8ot
L 6L Lo
- 6] HOIM
- 61 8o
L gl o
- 8] Hoin
- 81 8ot
L/l bio
L /| HOIM
- Ll 8o
L9l o

9| Hoin

0.9

USDTRY Curncy

USDBRL Curncy

USDCNY Curncy

- 0g bio
L 0Z HOIM
- 0z 8o
L 6L Lo
- 61 HOIM
- 61 8o
L gL Lo
- 8] Hoin
- 81 8o
L/l bio
L /| HOIM
AR=ETY
L9l Lo

9| HoIn

7.2

7
6.8

6.6 -
6.4 -
6.2 4

@HALYK
RESEARCH



E>xeaHeBHbIW 0630p

22 okTa6ps 2020 r.

A oxo[HOCTb rocyAapCTBeHHbIX LeHHbiX 6ymar CLUA

= JSGG3M Index USGG5YR Index USGGI10YR Index

= JSGG30YR Index
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Tabnuua 2. UHdpopMauma No Ka3axCTaHCKUM eBpoobauraumsam

[oxoaHocTb

Senyex saniora

HapoaHbin BaHk
HSBKKZ 5,5 2022 UsD 5,5% 99,80 100,67 5,60 5,16 -355,2 -341,4
HSBKKZ 7.25 2021 uUsD 7,25% 101,17 102,35 2,62 -1,87 -208,5 -195,8
HK KMI"
KZOKZ 3 7/8 2022 UsD 3,875% 103,45 104,43 151 0,86 64,4 72,7
KZOKZ 4.4 2023 UsD 4,4% 106,69 107,69 1,67 1,28 102,8 110,7
KZOKZ 4.750 2025 UsD 4,75% 111,23 112,10 2,12 1,93 155,6 161,4
KZOKZ 4.750 2027 UsD 4,75% 113,17 113,98 2,53 2,41 187,1 188,3
KZOKZ 5.375 2030 UsD 5,375% 120,25 121,11 2,92 2,83 207,2 204,1
KZOKZzZ 3.5 2033 UsD 3,50% 104,45 105,00 3,07 3,02 208,9 206,8
KZOKZ 5.750 2047 UsD 5,75% 126,46 127,51 4,10 4,05 290,1 2513
KZOKZ 6.375 2048 UsD 6,375% 135,75 136,78 4,19 4,14 299,7 257,3
BPK
DBKAZ 4.125 2022 UsD 4,125% 104,56 105,25 1,92 1,60 136,5 144.6
DBKAZ 6 2026 UsD 6% 114,76 116,40 3,02 2,72 227,6 231,7
EBP
EURDEYV 4.767 2022 UsD 4,767% 105,04 105,70 2,06 1,72 147,7 156,0
KTX
KTZKZ 3.638 2022 CHF 3,638% 0,00 0,00 0,00 1,04 177,0 191,9
KTZKZ 6.95 2042 UsD 6,95% 137,83 139,15 4,26 4,19 309,5 276,7
Pecny6nuka KasaxcraH
KAZAKS 5.4 2023 RUB 5,40% 99,72 99,99 5,58 5,48 38,8 67,3
KAZAKS 1.55 2023 EUR 1,55% 102,36 103,10 0,77 0,52 103,8 135,2
KAZAKS 3.875 2024 UsD 3,875% 109,41 110,14 1,43 1,25 95,9 101,9
KAZAKS 5.125 2025 UsD 5,125% 116,02 116,75 1,60 1,45 1111 116,8
KAZAKS 6.55 2027 RUB 6,55% 100,12 100,19 6,63 6,62 87,5 101,8
KAZAKS 2.375 2028 EUR 2,375% 109,03 110,10 1,19 1,06 177,9 212,4
KAZAKS 7 2030 RUB 7% 100,26 100,34 7,08 7,07 95,2 107,4
KAZAKS 4.875 2044 uUsD 4,875% 134,07 135,32 2,89 2,83 168,0 136,1
KAZAKS 6.5 2045 UsD 6,500% 100,26 100,34 7,08 7,07 191,3 156,2
Forte Bank
ALLIBK 14 2022 uUsD 14% 117,24 118,25 571 5,28 617,9 278,3
Eastcomtrans
EASTCM 8.0 2022 USsD 8,00% 95,80 97,61 10,06 9,15 713,4 723,5
Bank LleHTpKpeaut

A HALYK
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CCBNKZ Float perp UsSD 7,483% 81,45 85,05 8,89 8,52 n/a
AT® baHk

ATFBP Float Perp USD 9,25% 91,39 93,28 8,30 8,13 0,04
KasTpaHnclras

KZTGKZ 4,375 2027 uUsD 4,375% 109,72 110,58 2,82 2,69 211,6 2115 26.09.2027 706 5,99
TeHrusllleBponn

TENGIZ 4 2026 uUsD 4,00% 107,21 108,10 2,65 2,49 196,9 201,3 15.09.2026 1000 4,96
Nostrum Oil & Gas PLC

NOGLN 8 07/25/22 USD 8% 25,06 27,65 112,20 103,05 11524,8 10375,8 25.07.2022 725 1,06
NOGLN 7 02/16/25 uUsD 7% 24,98 26,96 49,60 46,81 5102,0 4 663,7 16.02.2025 400 2,73
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Yucno net
Ta6bnuua 3. MNocneaHue pasmelweHus Hot u 'Ub
AMUTEHT Tukep JoxogHocTb JleT oo noraweHus [aTa pa3melleHus n;::'M"e’E;’;Z C

MwuHucTepcTBo ®PrHaHCcOB MUM156_0006 9,47% 11,33 13-aHB-2020 262
MwuHucTepcteo ®rHaHcoB MUM240_0002 9,48% 14,32 20-aHB-2020 255
MwuHucTepcteo ®rHaHcoB MUM108_0012 9,51% 6,45 22-aHB-2020 253
MwuHucTepcTBo ®PrHaHCcOB MUM216_0001 9,50% 6,51 27-aHB-2020 248
MwuHucTepcTBo PrHaHcoB MUM120_0018 9,50% 7,43 29-9HB-2020 246
MuHncTepcTBo ®rHaHcoB MUM180_0014 9,51% 13,23 3-cheB-2020 241
MwuHucTepcteo ®rHaHcoB MOMO060_0051 9,50% 2,41 5-cbeB-2020 239
MwuHucTepcteo ®rHaHcoB MUM240_0004 9,50% 14,98 10-dpes-2020 234
MuHncTepcTBo ®rHaHcoB MUM108_0012 9,51% 6,39 12-cpeB-2020 232
MuHncTepcTBo ®rHaHcoB MUM240_0004 9,50% 14,96 17-deB-2020 227
MwuHucTepcteo ®rHaHcoB MUM120_0018 9,50% 7,37 19-¢pes-2020 225
MwuHucTepcteo ®rHaHcoB MUM216_0001 9,50% 16,44 24-ipes-2020 220
MwuHucTepcteo ®uHaHcoB MOMO060_0051 9,65% 2,35 26-dpes-2020 218
MuHncTepcTBo ®rHaHcoB MUM108_0012 9,50% 6,33 4-map-2020 211
MwuHucTepcTBo PrHaHcoB MOMO060_0051 12,00% 2,29 18-map-2020 197
MwuHucTepcteo ®rHaHcoB MOMO060_0051 12,00% 2,27 27-map-2020 188
MwuHucTepcteo ®rHaHcoB MUM108_0013 9,01 31-map-2020 184
MwuHucTepcteo ®rHaHcoB MOMO060_0051 11,00% 2,24 8-anp-2020 176
MwuHucTepcTBo PrHaHcoB MUM300_0003 10,20% 19,88 13-anp-2020 171
MwuHucTepcTBo PrHaHcoB MOMO060_0051 11,00% 2,22 15-anp-2020 169
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A

MuHucTepcTBo ®rHaHcOB MUM240_0004 10,30% 14,79 20-anp-2020 164
MuHucTepcTBo ®rHaHCOB MOMO060_0051 11,00% 2,20 22-anp-2020 162
MuHucTepcTBo drHaHCOB MUM180_0014 10,35% 3,00 24-anp-2020 160
MuHucTepcTBo ®rHaHcOB MUM180_0012 10,44% 9,78 27-anp-2020 157
MuHucTepcTBo ®rHaHcOB MOMO060_0051 11,00% 2,18 29-anp-2020 155
MuHucTepcTso PuHaHCOB MKMO012_0148 10,79% 1,00 15-main-2020 139
MuHucTepcTso PuHaHCoB MUM132_0005 10,91% 2,99 20-mait-2020 134
MwuHncTepcTBo PrHaHcoB MKMO012_0148 10,78% 0,98 22-man-2020 132
MuHuctepctBo drHaHCOB MUM144_0001 10,97% 1,94 27-main-2020 127
MuHuctepctBo dmHaHCOB MUM132_0005 10,98% 2,96 29-main-2020 125
MuHucTepcTBo PrHaHCOB MUM120_0018 10,76% 7,09 1-noH-2020 122
MuHucTepcTBo dMHaHCOB MUM144 0001 10,89% 1,92 5-noH-2020 118
MuHucTepcTBo PrHaHCOB MUM132_0005 10,94% 2,93 10-moH-2020 113
MuHuctepctBo dMHaHCOB MUM180_0012 10,82% 9,64 16-ntoH-2020 107
MuHuctepctBo ®MHaHCOB MUM144_0001 10,82% 1,88 17-noH-2020 106
MuHucTepcTBo PrHaHCOB MUM144 0001 10,83% 1,86 26-ntoH-2020 97
MuHucTepcTBo drHaHCOB MUM120_0016 10,75% 4,91 29-ntoH-2020 94
MuHucTepcTBo ®rHaHCOB MUM144_0001 10,84% 1,84 1-mon-2020 92
MuHucTepcTBo ®rHaHCOB MUM132_0005 10,79% 2,87 3-mon-2020 90
MuHucTepcTBo ®rHaHCOB MUM144_0001 10,84% 1,82 10-uon-2020 83
MuHucTepcTBo dMHaHCOB MUM132_0005 10,80% 2,83 15-mon-2020 78
MuHucTepcTBo PrHaHCOB MUM144 0001 10,53% 1,78 24-non-2020 69
MuHucTepcTBo ®rHaHCOB MUM144_0001 10,53% 1,77 29-uon-2020 64
MuHucTepcTBo ®rHaHCOB MUM180_0012 10,52% 9,52 30-non-2020 63
MuHucTepcTBo ®rHaHCOB MUM180_0014 10,52% 2,73 30-non-2020 63
MuHucTepcTBo dPrHaHCOB MUM240_0004 10,52% 14,51 30-umon-2020 63
MuHucTepcTBo drHaHCOB MUM108_0013 10,45% 8,44 25-aBr-2020 37
MuHucTepcTBo ®MHaHCOB MUM300_0003 10,56% 19,52 25-aer-2020 37
MuHucTepcTBo ®rHaHCOB MUM216_0001 10,53% 15,93 27-aBr-2020 35
MuHucTepcTeo ®uHaHCOB MUM168_0003 10,50% 11,64 27-aBr-2020 35
MuHucTepcTeo ®uHaHCOB MUM216_0001 10,50% 15,93 27-aBr-2020 35
MuHucTepcTBo dPrHaHCOB MUM216_0001 10,52% 15,85 28-ceH-2020 3

MuHucTepcTBo ®rHaHCOB MUM216_0002 10,52% 16,38 28-ceH-2020 3

MuHucTepcTBo ®rHaHCOB MUM168_0003 10,50% 11,55 29-ceH-2020 2

MuHucTepctBo dmHaHCOB MUM300_0002 10,52% 18,83 29-ceH-2020 2

MuHucTepcTBo dMHaHCOB MUM300_0003 10,52% 19,42 29-ceH-2020 2

KpaTkocpo4Hble HOTbI

HauvoHanbHbIn BaHk PK NTK028_2654 9,04% 0,08 28-ceH-2020 3

HaumoHanbHbIn BaHk PK NTK091_ 2649 9,54% 0,25 9-ceH-2020 22
HaumoHanbHbIn BaHk PK NTK182_2653 9,93% 0,01 23-ceH-2020 8

HaumoHanbHbIn BaHk PK NTK028_2654 10,69% 0,01 17-noH-2020 106
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06 orp: OTBETCTBEHHOCTHU

Hacroswas ny6nunkaums HOCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHBIN XapaKTep U He ABNSeTCA MNpeanoXeHneMm
WAn noneiTko co crtopoHbl AO «Halyk Finance» kynwutb,
npoaaTb WU BCTYNWUTb B WMHYIO CAENKY B OTHOLIEHUM KaKMX-
nM60o LieHHbIX 6yMar U MHbIX UHAHCOBLIX UHCTPYMEHTOB, Ha
KOTOpble B HacTosiwel nybaukaumm MOXeT coaepx)aTbCs
ccbinka,  MpeaocTaBUTb  Kakne-nnmbo  MHBECTULMOHHbIE
pekoMeHAauun Wan ycnyru. YkasaHHble NpeasioXeHns mMoryT
6bITb  Hanpas/ieHbl WCK/IOYUTENbHO B  COOTBETCTBUM C
TpeboBaHMAMW NMPUMEHUMOro 3akoHozaTesnbCcTBa. Hacroswas
ny6nukaumns ocHoBaHa Ha MHOPMaLMK, KOTOPYIO Mbl CUUTaEM
HafeXHOoIN, 0fHaKo Mbl He yTBEpXAaeM, YTO BCe NpUBeAEeHHble
cBeaeHnst abconloTHO TOYHbI. [pu 3TOM, OTMe4yaeM, 4TO
npownas A0XOAHOCTb He SBNSETCS rnoka3aTeNeM [OXOAHOCTU
MHBecTUUMI B ByaywieM. Mbl He HeceM OTBETCTBEHHOCTU 3a
ncrnonb3oBaHMe KAWEHTaMU MHGOpMauuK, CoAepxalleics B
HacToswen nybnuMkauum, a Takxe 3a CAeNKM U onepauuun c
LeHHbIMKU ByMaramMn U MHbIMUM PUHAHCOBLIMW UHCTPYMEHTaMu,
ynoMuHawwmMmuca B Hel. Mbl He 6epem Ha cebs
06513aTeNbCTBO perynspHo 06HOBNATL MHPOPMaLMio, KoTopas
COAEPXWUTCS B HacTosleil nybavkaumn uam ucnpasnsiTb
BO3MOXHble HeToyHocTU. HF, ero adduanpoBaHHble W
JIONKHOCTHbIE NnLa, NapTHepbl U COTPYAHUKKW, B TOM 4yucne
nvua, ydacTeBylolwMe B MOArOTOBKE UM BbIMyCKe 3TOro
MaTepuana, ocCTaBnsiloT 3a coboil npaBo y4yacTBoBaTb B
caenkax B OTHOWEHUW YNOMUHaKLWKUXCA B HaCTOﬂLLleVI
nybnvkaumm  UeHHbIX 6yMar M MHbIX  (OUHAHCOBbIX
MHCTPYMeHTOB. Takxe oTMeyaeM, YTO Ha LeHHble Bymarn u
MHble (UHaAHCOBble WHCTPYMEHTbI, paccMaTpuBaeMble B
HacToswen nybnvkaumMm M HOMUHUPOBAHHbIE B MHOCTPaHHOW
BankTe, MOryT OKa3blBaTb BINSHKUE 06MeHHble KypCbl BantT.
M3MeHeHMe O6MEHHbIX KypcoB BanloT MOXET Bbl3BaTb
CHUXeHne CTOUMOCTU VIHBeCTI/ILLI/II‘/lI B YKa3aHHble aKTUBbI.
CnepyeT vMeTb B BUAY, YTO MHBECTUPOBaHWE B AMepuKaHCcKue
[ienosuTapHble  pacnmucku  Takxe  MOABEPXEHO  PUCKY
VU3MEeHEeHUss 06MeHHOro KypCa BankT, a UHBECTUpOBaHueE B
Ka3axCTaHCKMe UeHHble 6yMarn U  WHble (UHaAHCOBblE
WHCTPYMEHTbI UMEET 3HauuTeNbHbIV PUCK. B ykasaHHOW cBA3W,
WHBECTOPbLI A0 NPUHATUA pelleHnsd 06 yyactum B cCAenkax c
LieHHbIMM 6yMaraMu U UHbIMU (PUHAHCOBBLIMU UHCTPYMEHTaMU,
paccMaTpvBaeMbiMW B HacTosAwel nybnukauuu, AOMKHbI
NpoBOAWUTbL  COGCTBEHHOE  WUCCnefoBaHWE  OTHOCUTENbHO
HaAA@XKHOCTU 3MUTEHTOB [JaHHbIX LEHHbIX 6yMar U WHbIX
(PUHAHCOBbIX MHCTPYMEHTOB.

Hacrosiwas nHdbopMaumns He npeaHasHaveHa Ans Ny6nnyYHoro
pacnpocTpaHeHuss M He MoxeT 6biTb BOCMpoOM3BeAeHa,
nepefaHa unu ony6nukosaHa, LEVKOM MM MO YacTsaMm, 6e3
npeaBapuTenbHOr0 MUCbMEHHOro paspelleHns AO  «Halyk
Finance».
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mailto:s.chuyev@halykfinance.kz
http://www.halykfin.kz/

