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[osumue 3axeamusl PLIHOK INnpepbl n ayTcanaepbl Haekca S&P 500
-4.2%
OcHOBHble amepuKkaHckme (poHAOOBbIE MHAEKCHI 3aBEpPLUMNN NSATHUYHbLIE TOPrUM Ha Schiumber °
OHEBHbIX Makcumymax, yBenuumBwncb Ha 1,3-2,3%. MHOEKC 3NeKTpOHHOM GupXxu TechnipF -4.4%
NASDAQ (+2,3%) BnepBble C aBrycta nNpOAEMOHCTPUPOBA MOMOXUTEMNbHYIO National Oilwell -6.3%
HefenbHyo anHaMmuky (+1,1%), B TO BpeMs kKak ABa ocTanbHbiX MHAekca (S&P 500 n -9.6%
Dow Jones) no Mtoram MuHyBLUEWA NATUAHEBKU 3aKPbINUCb CHUDKEHWEM, YTO cTaso Royal Caribbean Cruises 7%
4yeTBepTbIM HedenbHbIM nageHnem K psgy. HeonpegeneHHoOCTb B OTHOLLUEHWU Westrock 3%

MepcreKkTMB U CPOKOB NMPUHATAA HOBOMO NakeTa NOMOLLY aMEePUKAHCKON 3KOHOMUKe, a

TaKke pacTyLiee 4Yncno nHguumposaHHbix B CLUA 1 B MMpe npodonxatoT okasbiBaTb Norwegian Cruise Line Holdings :

AaBleHne Ha pPbIHOK. - - — - - -
-159%610%-5% 0% 5% 10%15%

LleHbI Ha Hegbmb He npemepnesnu UsMeHeHUlU ToBapHbIW PbIHOK
3Hau. U3meHeHue
CtommocTb HedTb Mapku Brent B nATHMLY coxpaHunach Ha ypoBHe $41,9 3a Gapperb. 1D 1W iM YTD

Carnival

B cBA3M C pe3kuM nafeHneM HedTAHbIX KOTUPOBOK B NoHeAerbHUK cpasy Ha 4,0%, 3a EI:/TIQIC g%fs 823’ gng’ (7)(7)2’? _36’36(’)3/0/0
o, opper ,070 -5,9% -0,/ ,0%
Heaeno «4yepHoe 30510To» noaelleseno Ha 2,9%. OcHoBHoe p,a63neHMe Ha CTOIJ/I_IMOCTb Uramium 310 11% 0.3% 42% 24.3%
CbIpbsi OKasany pacTylune NepcrekTMBbl BOCCTAHOBNEHNA AOBbIHN HedTH B MBMA, [ Zinc > 369 0.0% 6.7% 2.0% 4.3%
3HepreTUyeckas oTpacrb KOTOPOW B HACTOALLMIA MOMEHT nepexuBaeT rnyboyanwumii [ gold 186158 -0,5% -4.,6% 3,1% 22.2%
Kpu3uc. Silver 22,9 -0,3% -14,5% -14,9% 27,6%
Natural Gas 2,1 -4,8% 4,4% -17,1% -2,3%
Aluminum 1749 0,5% -2,5% -1,8% -3,4%
PbIHOYHasa kanuTanu3saumsa 10 KpynHerwwmx AdnHamunka nameHeHust uHgekca S&P 500
ny6nun4yHbIx komnauun CLUA, mnpga. $ Konuuectso
N3meHeHue 3MUTEHTOB Bec
) B MyHKTax
Apple 1920 — H

MicroF;F:)ft 1573 S&P 500 1,6% 52 505 100%

Am Information Technology 71 27,8%

azon 1550 Health Care 62 14,3%

Alphabet (Googl ST 27

phabet (Google) Consumer Discretionary 61 11,3%

Facebook —— -

Berkshire Hathwa Communication Services 26 10,8%

Vi y Financials 66 9,9%

wal 'Sa: Industrials 73 8,4%

aimar Consumer Staples 33 7,1%

Jonhson & Jonhson Utilities 28 3.0%

Tesla Motors Real Estate 31 2,7%

Materials 28 2,7%

Energy 26 2,3%
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lNo3umue 3axeamuJi pbIHOK

OcCHOBHble amepuKaHCcKne oHA0BbIE MHAEKCHI 3aBEPLUNIIN NATHUYHbBIE TOPrK Ha
OHEBHbIX Makcumymax, yeBenunumBwncb Ha 1,3-2,3%. WHOEKC anekTpoHHOWm
onpxn NASDAQ (+2,3%) BnepBble C aBrycta MpoOAEMOHCTpUpOBan
NONOXUTENbHYIO HeAenbHYo AMHamMuKy (+1,1%), B TO Bpems Kak ABa OCTarnbHbIX
nHaekca (S&P 500 n Dow Jones) no utoram MUHYBLUEN NATUAHEBKM 3aKPbINNCH
CHWXEHMeM, 4TO CTano YeTBepTbiM HedenbHbIM nNageHnem K  psay.
HeonpegeneHHoCTb B OTHOLIEHMW MNEPCMNeKTUB U CPOKOB MPUHATUS HOBOTO
naketa mMOMOLLM aMEepUKaHCKON OKOHOMMKE, a Takke pacTyliee 4ucrno
MHduumpoBaHHbix B CLUA n B Mupe NpodosmkaloT OkasbiBaTb OaBNEHUE Ha
pbIHOK. Yrpo3a HacTynneHns BToporn BonHel COVID-19 yxe nocesna pearnbHble
onaceHns NOBTOPHOrO 3aKPbITUSI HEKOTOPbLIX CTPaH Ha KapaHTWH, YTO B YCIOBUAX
OTCYTCTBMSI ApaviBepoB [Afs pocTa YyxXe nNpuBeno K TOMY, YTO OCHOBHbIE
POHO0BbIE NHAEKCHI C CEHTABPBLCKMX MAKCMMyMOB Npocenu Ha 6,6-9,5%.

geMOKpamtal 20moesm Hoeble cCmumMyJibl

HemokpaTbl MNanatel npeactaButTenen paspadartbiBaloT HOBLIN NaKeT NOAAEPKKN
SKOHOMMKM Ha cyMmMmy $2,4 TprH. [onocoBaHme No ero NPUHSITUIO 3anfiaHNPOBaHO
Ha TeKyLlyto Hegento. HoBble cTumynbl ByayT HanpaBeHbl Ha NOMOLb MarioMy
busHecy (nporpamma Paycheck Protection Program), aBuakomnaHusim, a Takke
OyayT BknoyaTh B cebsa nocobus no 6espabotuue. MNonoxureneHble caBurn B
BOMpOCE NOMOLLM NOAOrPeNN Ha YOnn-CTpUT NO3UTUBHbIE HACTPOEHUS.

KoprniopamueHbIl 6510K

HecmoTps Ha npegocTaBneHne NonoXnTeNbHbIX PUHAHCOBLIX Pe3ynbTaToB 3a
yeTBepTbIM kBapTan duckansHoro 2020 roga 6ymarm putamnepa Costco
nogewesenn Ha 1,3%. Ynctas npubeinb Komnanuu, npu Beipyyke B $53,4 mnpg
(+12,5%)., yBenuuunacb go $1,39 mnpa. ($3,13 Ha akumio) n npessowna
KOHCEHCYC-NPOrHo3 aHanuMTuKoB Ha ypoBHe $2,80 Ha akumio. [loxoabl KomnaHum
TaKkKe OKasanucb BbllLe OXuaaHun Ha yposHe $52,1 mnpa.

Moka3aTenb conocTaBUMbIX Npogax (same-store sales) B yeTBepTOM KBapTane
B rOAOBOM BblpakeHun nopckoumn Ha 11,4%, 4To cTano cambiM CUITbHbIM
nogvemom ¢ 2000 roga. No ntoram Bcero roga nokasarternb yBenuunncs Ha 9,2%
(HambonbLwmm poct ¢ 2004 roga).
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®doHaoBbIe Pernox Mocn. 3Hau. A3meHeHune
MHAEKCHI 3a geHb C Hauanaroga
Americas
S&P500 CWA 32985 1,60% 2,09%
Dow Jones CWA 27 174,0 1,34% -4,78%
NASDAQ CLWA 10 913,6 2,26% 21,63%
EMEA
Euro Stoxx 50 | EBpo3oHa 3137,1 -0,71% -16,24%
FTSE 100 BenukobpuTaHus 5842,7 0,34% -22,54%
CAC 40 DpaHums 4729,7 -0,69% -20,88%
DAX FepmaHus 12 469,2 -1,09% -5,89%
IBEX 35 VicnaHusa 6 628,3 -0,23% -30,59%
FTSE MnolB Wtanusa 18 698,4 -1,10% -20,45%
Asia/Pacific
Nikkei 225 AnoHus 23371,7 0,72% -1,20%
Hang Seng "OHKOHT 233729 0,59% -17,09%
CSI 300 KuTtan 4586,0 0,35% 11,95%
Shanghai Kutan 32199 0,02% 5,57%
Sensex Kutan 37 388,7 2,28% -9,37%
Singapore CuHranyp 2 490,9 0,75% -22,71%
Emerging markets
Bovespa Bpasunuga 96 999,4 -0,01% -16,12%
RTSI$ Poccusa 1164,7 -2,04% -24,81%
NIFTY 50 Nuauns 11 050,3 2,26% -9,19%
TOP 40 FOAP 49 547,7 -1,16% -2,50%
Borsa Index Typuus 1119,6 1,53% -2,16%
KASE KasaxctaH 2431,7 -0,15% 2,87%

3Ha4veHue Ha gaty

1w 1M
LIBOR Overnight 0,08% 0,08% | 0,08% 0,08% 1,54%
LIBORIM 0,15% 0,14% | 0,16% 0,16% 1,76%
LIBOR3M 0,22% 0,23% | 0,23% 0,26% 1,91%
LIBOR6M 0,27% 0,27% | 0,28% 0,31% 1,91%
LIBOR12M 0,37% 0,37% | 0,37% 0,45% 2,00%
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BanioTHbIN pbIHOK

o WHpekc pgonnapa CLUA (DXY), nokasbiBalowui OTHOLLEHME Jornapa
OTHOCUTENBbHO KOP3UHbI U3 LIECTWN BEOYLUMX MUPOBbLIX BamnoT NOAPOC Ha

0,3% po 94,6.
e Poccwuiickun pybnb k gonnapy CLWA ynan Ha 1,4% po 78,2.
o Kypc TeHre k gonnapy CLUA npocen Ha 0,1% o 427.

naBHbIe HOBOCTU

e KasaxctaHckum uHTex-xonanHr Kaspi.kz penaetr HoBYHO
nonbITKY BbINTK Ha LSE

e [leHcMOHHbIe HakonneHust BknagumkoB EHIM® Ha 1 ceHTAbps
coctaBunu 12,2 TprH TeHre
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BanTHbIN PbIHOK
3Hay N3meHeHUe BanoTHbIX nap
' 1D iw | Y YTD

DXY 94,6 0,3% 1,8% 1,8% -1,8%
USD/KZT 427,0 -0,1% -1,3% -1,9% -11,6%
USD/RUB 78,2 -1,4% -2, 7% -5,6% -26,1%
EUR/USD 1,16 -0,3% -1,8% -1,4% 3,6%
GBP/USD 1,27 0,0% -1,3% -3,3% -3,9%
USD/JPY 105,58 -0,1% -1,0% 1,0% 2,8%
JdonroBon pbIHOK
il 1D 1WYTNI i YTD
US Treasuries (10YR) US$ 0,65% | 0,67% | 0,69% | 0,75% | 1,92%
US Treasuries (30YR) Us$ 1,40% | 1,41% | 1,45% | 1,51% | 2,39%
UK Gilts (30YR) GBP 0,22% | 0,22% | 0,19% | 0,30% | 0,82%
Germany (10YR) EUR | -0,50% | -0,51% | -0,49% | -0,42% | -0,19%
Russia (10YR) RUB 6,27% | 6,26% | 6,26% | 6,06% | 6,35%
Kazakhstan (5YR) US$ 157% | 153% | 1,43% | 1,38% | 2,18%
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I'naBHBIE HOBOCTH
» KasaxctaHckumn puHTex-xonavHr Kaspi.kz gaenaet HoByr NonbITKY BbIUTU Ha LSE

KasaxctaHckuin puHTex-xonamHr Kaspi.kz, KoTopbln 0CeHblo NpoLurioro roga nnaduposan nposectu IPO Ha JloHgoHckon phoHaoBon Gupike,
HO B UTOre OTNOXWUN CAENKY A0 NyYllen KOHbIOHKTYPbI PbIHKA, AenaeT HOBYIO NOMbITKY pa3amectuTbcsa Ha LSE.

KomnaHus Hanpasuna 6putaHckomy perynatopy FCA Ha permctpaumio JOKyMeHTbl K npegctoswemy IPO, roBoputca B ee coobuieHun. B
nepsom nonyroamn 2020 roaa Bbipy4yka Kaspi Beipocna Ha 32%, 0o $741 mnH, ynctasa npubbinb - Ha 50%, oo $286 mnH. duenaeHaHas
nonuTuka npegycmatpmeaeT BoinnaTy He MmeHee 50% oT umcton npubsinmn no MCPO B rog.

CTpyKkTypa coernku no CpaBHEHWUIO C NPOLUNOrogHMMKU NNaHaMu He uameHunach. lNpogalowmumMmm akumoHepammn BbICTYNAT poHabl Baring
Vostok Capital Partners (Asia Equity Partners Limited n Baring Vostok Nexus Limited), Goldman Sachs (ELQ Investors Il Ltd), a Takke
Bsayecnas Kum v npeacenatens npasnenuns Kaspi.kz Muxaunn JlomTagse. Y Kaxgoro ns npogarowmx akuMoHepoB Mo Utoram pasmeLleHus
coxpaHutcs gons B Kaspi.kz. Cama komnanusa cpencts ot IPO He nonyunt. OgHa GDR 6ygeTt cooTBETCTBOBATL O4HOWN aKLMN.

Opranunsatopamu BbicTynatoT Morgan Stanley (SPB: MS), Citigroup n "PeHeccaHc Kanutan". o cpaBHEHMIO C NPOLLSIOrOgHMM COCTaBOM U3
yncna 6ykpaHHepo Bbinan Credit Suisse.

UcmoyHuk: MHmepdgbakc-KasaxcmaH, Bloomberg
» lNeHcunoHHble HakonneHua BknagumkoB EHIM® Ha 1 ceHTAOpA cocTaBunu 12,2 TpnH TeHre

HakonneHus BknagumkoB EAnHOro HakonuTenbHOro neHcmoHHoro ooHaa (EHM®) no coctosiHuio Ha 1 ceHTsdpsa 2020 roga coctasunum 12,2
TPAH TeHre, yBenuumewmncek ¢ Havana 2020 roga Ha 13%, rosoputcsa B coobuweHnn EHM®. OcHoBHas cymMma NEHCUOHHbLIX HaKOMMeHWn
cchopmupoBanacb 3a CH4ET obsaA3aTenbHbIX NEHCUMOHHbLIX B3HOcoB (OlB) u coctasuna 11,9 TpnH TeHre unu 97,6% ot obuwero obvema
HaKoMMeHUNn.

"CyMMa NEeHCUMOHHbIX HakonmeHun no obsizatenbHbIM NpodeccuoHanbHbiM NEHCNOHHbIM B3HOcaM (OrINB) coctaBuna 294 mnpa TeHre
(2,4%), cymma NEHCUOHHbIX HaKonmneHun No 406pPOBOSbHBEIM NEHCUOHHBLIM B3HOcaM ([I1B) npesbicuna 2 mnpa TeHre (0,02%)", - oTmevatoT
B EHIMO.

C Havana 2020 roga Ha c4yeTa BKMaA4YMKOB MOCTYMNWUN MEHCUOHHbIE B3HOCHI B 0OweM obbéme 685,6 mnpa TeHre, 4TO MNpPEeBLICUIIO
rnokasaTenb BOCbMU MecdLeB npeabiayLero roga Ha 8%.

UcmouHuk: MiHmepghakc-Kazaxcman, Bloomberg
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Ta6nuua 1. DMHaMVIKa U3MeHeHnsa BanrT CTpaH CHI', pa3BuBarOLLNXCA U Pa3BUTbIX CTPaH
BantoTtHas napa BasoBas Oonsa B
CtpaHa UHdbnsauma 2019 Kypc 1D 1w 1M YTD
(vHpeKc) cTaBKa ToBapoo6opoTe*
USD/RUB Poccus 4,25% 4,5% 20,5% 78,2 -1,4% -4,0% -5,6% -26,1%
USD/GEL pyansa 8,25% 4,3% - 3,3 -1,6% -3,1% -7,5% -15,6%
USD/BYN Benapycb 7,75% 4, 7% 0,8% 2,61 -0,1% -1,3% 0,8% -23,6%
USD/KGS Kblprei3cTaH 5,00% 3,1% 0,9% 77,54 2,3% 0,0% 1,9% -13,9%
USD/TJS TapxukmcTaH 11,75% 8,0% 0,8% 10,33 0,0% 0,0% -0,1% -6,6%
UsSDbh/UZS Y36ekucraH 15,00% 15,2% 2,9% 10 290,44 0,0% -0,1% -0,3% -8,3%
USD/UAH YkpavnHa 6,00% 7,9% 1,4% 28,26 -0,1% -0,4% -2,8% -18,7%
PasBuBarwowmecs cTpaHbl
USD/CNY Kutan 4,35% 3,3% 15,0% 6,82 0,1% -0,8% 1,0% 2,0%
USD/BRL Bpasunus 2,00% 3,7% 0,3% 5,56 -1,0% -3,2% -3,2% -38,0%
USD/INR MHaunsa 4,00% 3,7% 1,9% 73,91 -0,5% -0,3% -0,7% -3,5%
USD/ZAR HOAP 3,50% 4,1% - 17,13 -1,1% -4,9% -0,1% -22,6%
USD/TRY Typuus 10,25% 15,5% 3,3% 7,66 -0,6% -1,3% -4,0% -28,8%
Pa3BuTble cTpaHbl

DXY CWA 0,25% 1,8% 2,3% 94,64 0,3% 1,8% 1,8% -1,8%
USD/CAD Kanapa 0,25% 1,9% 0,5% 1,34 -0,2% -1,4% -1,9% -3,1%
GBP/USD BenukobputaHus 0,10% 1,8% 1,0% 1,27 0,0% -1,3% -3,3% -3,9%
USD/CHF LLisenuapus -0,75% 0,4% 2,9% 0,93 -0,2% -1,8% -2,0% 3,9%
USD/JPY AnoHusa -0,10% 0,5% 1,5% 105,58 -0,1% -1,0% 1,0% 2,8%
USD/KRW HKOxHas Kopes 0,50% 0,4% 6,8% 1172,50 0,0% -1,0% 1,1% -1,4%

WcTouHuk: Bloomberg; *nonsa B ToBapoo6opoTe B Toprosne ¢ KazaxcraHom (2019 r.)
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——NASDAQ
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——DXY Curncy
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— USGG10YR Index
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AOXOAHOCTb rOCYOAPCTBEHHbIX LLEHHbIX BYMAT CLLA:

= JSGG3M Index ——USGG5YR Index

= JSGG30YR Index
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Ta6bnuua 2. UHdopmaumusa no KazaxcTaHCKUM eBpoobnuraumam

LleHa JoxonHocTb Cnpep O6bLem
6ymar B
obpaLyeHum,
MIH. $

Beinyck BanioTta KynoH [ata noraweHus Oropauusn

Mokynka [MMpopaxa [okynka [popaxa Z-Sprd G-Sprd

HapopHbi BaHk

HSBKKZ 5,5 2022 UsSD 5,5% 99,32 100,25 5,83 5,38 206,7 2225 21.12.2022 548 0,08
HSBKKZ 7.25 2021 USD 7,25% 101,18 102,97 3,56 -1,74 -197,1 -183,2 28.01.2021 500 0,33
HK KMI

KZOKZ 3 7/8 2022 UsSD 3,875% 103,46 104,36 1,61 1,04 81,8 91,8 19.04.2022 500 1,49
KZOKZ 4.4 2023 UsD 4,4% 105,66 106,58 2,14 1,78 155,2 164,0 30.04.2023 407 2,41
KZOKZ 4.750 2025 UsD 4,75% 109,78 110,87 2,47 2,23 192,6 199,1 24.04.2025 500 4,06
KZOKZ 4.750 2027 UsSD 4,75% 111,43 112,55 2,83 2,65 221,5 223,8 19.04.2027 1000 5,58
KZOKZ 5.375 2030 UsSD 5,375% 116,53 117,80 3,34 3,20 258,2 256,5 24.04.2030 1250 7,51
KZOKZ 5.750 2047 UsSD 5,75% 118,32 119,55 4,55 4,48 3525 315,7 19.04.2047 1250 14,32
KZOKZ 6.375 2048 USD 6,375% 127,51 128,61 4,62 4,56 360,0 319,7 24.10.2048 1500 14,38
BPK

DBKAZ 4.125 2022 UsSD 4,125% 104,51 105,32 2,01 1,64 141,8 150,9 10.12.2022 1264 2,08
DBKAZ 6 2026 UsD 6% 114,49 116,13 3,10 2,80 2443 249,2 23.03.2026 107 4,74
EBP

EURDEV 5 2020 UsSD 5,00% 100,00 100,00 4,88 4,88 472,0 483,1 26.09.2020 0 0,00
EURDEV 4.767 2022 UsSD 4,767% 104,77 104,98 2,28 2,18 195,3 204,5 20.09.2022 500 1,88
KTX

KTZKZ 3.638 2022 CHF 3,638% 102,57 104,36 2,10 1,07 179,1 193,1 20.06.2022 185 1,66
KTZKZ 6.95 2042 UsD 6,95% 134,39 135,88 4,46 4,38 346,2 315,8 10.07.2042 883 12,54
Pecny6nuka KazaxcrtaH

KAZAKS 1.55 2023 EUR 1,55% 102,18 102,92 0,84 0,60 107,6 136,1 09.11.2023 525 3,00
KAZAKS 3.875 2024 UsSD 3,875% 108,95 109,68 1,58 1,40 1171 123,7 14.10.2023 1500 3,70
KAZAKS 5.125 2025 UsD 5,125% 115,63 116,43 1,72 1,56 128,8 135,3 21.07.2025 2500 4,29
KAZAKS 2.375 2028 EUR 2,375% 108,25 109,27 1,30 1,17 176,0 206,9 09.11.2028 525 7,27
KAZAKS 4.875 2044 UsD 4,875% 130,21 131,62 3,09 3,02 206,8 176,9 14.10.2044 1000 15,20
KAZAKS 6.5 2045 UsD 6,500% 154,71 156,37 3,27 3,19 224,3 191,5 21.07.2045 1500 14,69
Forte Bank

ALLIBK 14 2022 USD 14% 117,24 118,25 5,71 5,28 643,0 319,4 30.06.2022 75 1,55
Eastcomtrans

EASTCM 8.0 2022 USD 8,00% 95,80 97,61 10,06 9,15 740,2 751,8 22.04.2022 28 0,95
BaHk LleHTpKpeaut

CCBNKZ Float perp USD 7,483% 81,45 85,05 8,89 8,52 n/a
AT® BaHk

ATFBP Float Perp USD 9,25% 91,68 93,28 8,93 8,78 0,10
KasTpaHnclras

KZTGKZ 4,375 2027 USD 4,375% 108,03 108,94 3,09 2,95 248,3 249,6 26.09.2027 706 6,04
Tenrusllesponn
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TENGIZ 4 2026 UsSD 4,00% 106,01 106,81 2,88 2,74 231,0 236,1 15.09.2026 1000 5,02
Nostrum Oil & Gas PLC

NOGLN 8 2022 UsD 8% 30,00 37,01 78,19 64,04 11 360,3 10 281,3 25.07.2022 725 #N/A N/A
NOGLN 7 2025 uUsD 7% 24,95 27,29 48,58 45,39 4924.4 4520,1 16.02.2025 400 2,81
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Ta6nuua 3. NocnegHune pasmelwteHus HoT un N'UB
Hen npoLuno ¢
OmMuUTeHT Tukep HoxoaHocTb JleT po noraweHus Hara pasmelueHus npasme':uenuﬂ

MwuHucTepctBo ®PrnHaHcoB MUM156_0006 9,47% 11,33 13-aHB.-2020 232
MwuHucTtepctBo ®PrnHaHcoB MUM240_0002 9,48% 14,32 20-gHB.-2020 225
MuHncTepcTBo ®rHaHcoB MUM108_0012 9,51% 6,45 22-aHB.-2020 223
MuHncTepcTBo ®rHaHcoB MUM216_0001 9,50% 6,51 27-aHB.-2020 218
MwuHucTtepctBo ®PrnHaHcoB MUM120_0018 9,50% 7,43 29-9HB.-2020 216
MuHncTepcTBo ®rHaHcoB MUM180_0014 9,51% 13,23 3-theBp.-2020 211
MuHncTepcTBo ®rHaHcoB MOMO060_0051 9,50% 2,41 5-cbeBp.-2020 209
MuHncTepcTBo ®rHaHcoB MUM240_0004 9,50% 14,98 10-cpeBp.-2020 204
MuHncTepcTBo ®rHaHcoB MUM108_0012 9,51% 6,39 12-cpeBp.-2020 202
MwuHucTepctBo ®PrHaHcoB MUM240_0004 9,50% 14,96 17-cpeBp.-2020 197
MuHncTepcTBo ®rHaHcoB MUM120_0018 9,50% 7,37 19-cbeBp.-2020 195
MwuHucTepcteo ®rHaHcoB MUM216_0001 9,50% 16,44 24-deBp.-2020 190
MwuHucTepcteo ®rHaHcoB MOMO060_0051 9,65% 2,35 26-deBp.-2020 188
MwuHucTepcteo ®rHaHcoB MUM108_0012 9,50% 6,33 4-mapT-2020 181
MwuHucTepcTBo PrHaHcoB MOMO060_0051 12,00% 2,29 18-mapT-2020 167
MwuHucTepcTBo PrHaHcoB MOMO060_0051 12,00% 2,27 27-mapT-2020 158
MwuHucTepcteo ®drHaHcoB MUM108_0013 9,01 31-mapT1-2020 154
MwuHucTepcteo ®rHaHcoB MOMO060_0051 11,00% 2,24 8-anp.-2020 146
MuHuctepcTBo PrHaHcoB MUM300_0003 10,20% 19,88 13-anp.-2020 141
MwuHucTepcTBo PrHaHcoB MOMO060_0051 11,00% 2,22 15-anp.-2020 139
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MuHncTepcTBo ®rHaHcoB MUM240_0004 10,30% 14,79 20-anp.-2020 134
MwuHucTepctBo PrnHaHcoB MOMO060_0051 11,00% 2,20 22-anp.-2020 132
MwuHucTepctBo PrHaHcoB MUM180_0014 10,35% 3,00 24-anp.-2020 130
MwuHucTepctBo PrHaHcoB MUM180_0012 10,44% 9,78 27-anp.-2020 127
MwuHucTtepcteo ®uHaHcoB MOMO060_0051 11,00% 2,18 29-anp.-2020 125
MuHncTepcTBo ®rHaHcoB 10,79% 1,00 15-main-2020 109
MwuHucTepctBo PrnHaHcoB MUM132_0005 10,91% 2,99 20-man-2020 104
MwuHucTepctBo PrnHaHcoB 10,78% 0,98 22-man-2020 102
MwuHucTepctBo ®PrHaHcoB MUM144_0001 10,97% 1,94 27-man-2020 97
MuHncTepcTBo ®rHaHcoB MUM132_0005 10,98% 2,96 29-man-2020 95
MwuHucTepcTBo ®PrHaHcoB MUM120_0018 10,76% 7,09 1-ntoHb-2020 92
MuHncTepcTBo ®rHaHcoB MUM144_0001 10,89% 1,92 5-noHB-2020 88
MuHncTepcTBo ®rHaHcoB MUM132_0005 10,94% 2,93 10-unoHB-2020 83
MwuHucTepcTBo ®PrHaHcoB MUM180_0012 10,82% 9,64 16-ntoHb-2020 77
MwuHucTepcTBo ®PrHaHcoB MUM144_0001 10,82% 1,88 17-noHb-2020 76
MuHncTepcTBo ®rHaHcoB MUM144_0001 10,83% 1,86 26-noHb-2020 67
MuHncTepcTBo ®rHaHcoB MUM120_0016 10,75% 4,91 29-uoHb-2020 64
MuHncTepcTBo ®rHaHcoB MUM144_0001 10,84% 1,84 1-nonb-2020 62
MuHncTepcTBo ®rHaHcoB MUM132_0005 10,79% 2,87 3-monb-2020 60
MuHncTepcTBo ®rHaHcoB MUM144_0001 10,84% 1,82 10-utonb-2020 53
MuHncTepcTBo ®rHaHcoB MUM132_0005 10,80% 2,83 15-nonb-2020 48
MuHncTepcTBo ®rHaHcoB MUM144_0001 10,53% 1,78 24-nionb-2020 39
MuHncTepcTBo ®rHaHcoB MUM144_0001 10,53% 1,77 29-mionb-2020 34
MuHncTepcTBo ®rHaHcoB MUM180_0012 10,52% 9,52 30-monb-2020 33
MuHncTepcTBo ®rHaHcoB MUM180_0014 10,52% 2,73 30-monb-2020 33
MuHncTepcTBo ®rHaHcoB MUM240_0004 10,52% 14,51 30-monb-2020 33
MuHncTepcTBo ®rHaHcoB MUM108_0013 10,45% 8,44 25-aBr.-2020 7
MuHncTepcTBo ®rHaHcoB MUM300_0003 10,56% 19,52 25-aBr.-2020 7
MuHncTepcTBo ®rHaHcoB MUM216_0001 10,53% 15,93 27-aBr.-2020 5
MwuHucTepcTBo PrHaHcoB MUM168_0003 10,50% 11,64 27-aBr.-2020 5
MwuHucTepcTBo PrHaHCOB MUM216 0001 10,50% 15,93 27-aBr.-2020 5
HauunoHanbHbIn BaHk PK NTKO028_2654 9,06% 0,08 28-aBr.-2020 4
HauuvoHanbHbIn Bank PK NTKO091_2649 9,53% 0,25 5-aBr.-2020 27
HauwnoHanbHbIn BaHk PK NTK182_2653 9,90% 0,01 19-aBr.-2020 13
HauwnoHanbHbIn BaHk PK NTK028_2654 10,69% 0,01 17-noHb-2020 76
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HacTtosiwasa ny6nnkaumsi HOCUT UCKIIOUNTENBHO MHMOPMaLMOHHBIN XapakTep U He ABNSETCS NpennoXeHWeM WM MOMbITKON cOo CTOPOoHbl HF KynuTb, NpoAaTb UAW BCTYNWUTb B UHYIO
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Hactoswasa nybnukaums ocHoBaHa Ha MHGOPMaUMM, KOTOPYIO Mbl CHMTAEM HAAEXHOW, O4HAKO Mbl HE yTBEpXAaeM, UYTO BCe NpuUBeAEeHHble CBeAeHUs abCoNMOTHO TOYHbI. [pu 3TOM,
oTMeuaeM, YTO npowsas AOXOAHOCTb He SIBMSIETCS nokasaTeneM AOXOAHOCTU MHBECTUUMI B 6yayuieM. Mbl He HeCceM OTBETCTBEHHOCTM 3a MCMO/b30BaHWe KIMeHTaMun MHbopMaunm,
coaepiKallelics B HacToswWwel nybnmkaumm, a Takxe 3a cAesiku 1 onepauuu € ueHHbIMM GymaraMmm u MHbIMU OUHAHCOBLIMU UHCTPYMEHTaMM, YNOMUHAIOWMMUNCA B HEW. Mbl He 6epeM Ha
cebs 0653aTeNbCTBO perynsipHo 06HOBNATb MHMDOPMaLMIO, KOTOpasi COAEPXUTCS B HacTosiwel nybnvkaumMm Uan UCnpaBfsiTb BO3MOXHble HeToYHOCTU. HF, ero addunnpoBaHHble 1
AOJ/HKHOCTHbIE N1Mua, NapTHepbl U COTPYAHMKMU, B TOM YMC/e nvua, y4yacTBYylolWmMe B NMOArOTOBKE W BbIMyCKe 3TOro MaTtepuana, ocTaBasioT 3a coboi npaBo y4yacTBOBaTb B cAesiKaX B
OTHOLUEHUWN YMOMMHAILWMXCA B HacTosiwel ny6nnkaumm LeHHbIX 6yMar M MHbIX (UHAHCOBbIX MHCTPYMEHTOB. TakXe OTMeyaeM, YTO Ha LeHHble 6ymarn U uHble PUHAHCOBble
WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosiwen nybanmkaumm n HOMMHMPOBaHHbIE B MHOCTPAHHOWM BasntoTe, MOryT OKa3sblBaTb BMSiHME O6MeHHble KypcChbl BanioT. MI3aMeHeHne 06MeHHbIX
KYPCOB BasltOT MOXET BbI3BaTb CHWXXEHWE CTOMMOCTW MHBECTULUMI B YKa3aHHble akTuBbl. CnefyeT UMeTb B BUAY, YTO MHBECTUPOBaHME B AMepUKaHCKMe Aerno3uTapHble pacrucku Takxke
noABEPXEHO PUCKY M3MeHeHUs 06MeHHOro Kypca BajtoT, a MHBECTUPOBAHWE B Ka3axCTaHCKMe LUeHHble 6yMarn u mHble MHAHCOBblE MHCTPYMEHTbl MUMEET 3HAuYMTeNbHbIA pUCK. B
yKasaHHO CBSi3W, MHBECTOPbl A0 MPUHSATUS pelleHns 06 yyacTum B caenkaxX C LeHHbIMM ByMaramMu M MHbIMKU (PUHAHCOBLIMU MHCTPYMEHTaMW, paccMaTpvBaeMbiMW B HacTosLeln
ny6nvkaumm, AOKHbI NPOBOAUTL COBCTBEHHOE MCCNeAO0BaHNe OTHOCUTENIbHO HAAEXHOCTU SMUTEHTOB AaHHbIX LeHHbIX 6yMar n MHbIX GUHAHCOBbLIX MHCTPYMEHTOB.

HacToswasa nHdopmauusa He npegHasHavyeHa Ang Ny6AMYHOro pacnpocTpaHeHWs U He MOXeT 6biTb BoCcnpou3BeaeHa, nepefaHa wav onybnvkoBaHa, LEIMKOM MM no 4vactam, 6e3
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