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PbiHoK akuyuli CLUA npodosmKusl CHUXeHuUe

[MeccMmmucTMyeckne HacTpOeHUs MPOAOIPKMNAM LOMUHMPOBATb Ha aMepUKaHCKOM
pblHKe akuun. HecmoTps Ha nageHuWe, uWHOEKCaM yAanocb CrnpaBUTbCA C
BHYTPUAHEBHbLIM JaBfIEHNEM U OTTOSKHYTbCSA OT CECCUOHHBIX MUHUMYMOB. 10 ntoram
NATHUYHBIX TOProB OCHOBHble (poHAoBble MHAaekcbl CLUA cHusunucb Ha 0,6-1,3%.
MHBecTopbl NPOJOIMKMIM C OCOOEHHBIM pBEHMEM (PUKCUPOBATL NPUOLINL NO akUMAM
TEXHOJIOrMYECKOro CeKkTopa, YTO B KOHEYHOM CcYyeTe MpuMBEno K onepexaremy
nageHuto nHoekca NASDAQ (-1,3%). HecmoTpss Ha nageHue pbiHKa, CHUKEHWEM
OTMETUICb TPAAMLMOHHO 3alLUNTHbIE aKTUBbI — kadHavenckue obnuraumin CLUA. Tak,
[OXOAHOCTL Mo 10-1eTHMM TP3XXepuc BbIpOCHa CambiMX BbICOKMMM TEMMNAMN C Mas U
yBenuuunacb cpasy Ha 9 6.n. go 0,72%. OoxogHocTb no 30-neTHuM Oymaram
nogHsnacek Ha 11 6.n. o 1,47%.

Hedpmb e owymumom MuHyce

LleHbl Ha HedTb NpoAOCIHKUNN NATU BHU3. 3a TpU TOProBbIX AHSA HedTb Mapku Brent
ycnena nopelweBeTb Ha 6,4% o $42,7 3a Gappenb M B HAacTOAWMA MOMEHT LEHbI
onyctunuce 0o MuHumyMa ¢ 1 uwond. PacTywme onaceHuss no nosogy TEMMOB
BOCCTaHOBJIEHUSI CMpoca Ha HedTb OKa3anu HeraTMBHOE BIIMSIHUE HA KOTUPOBKMW.
[ononHuTensHoe gaBneHne Ha CTOMMOCTL Chipbsl TaKKe OKasblBaeT Npocagka pbiHka
akumn CLLA.

PbiHouyHasa kanutanusauua 10 KpynHeMnwmnx
ny6nunyHbix komnaHun CLUA, mnpa. $

Apple 2 069
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INnpepbl n ayTcanaepbl HAaekca S&P 500
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ToBapHbIN PbIHOK
‘ 3Hau. N3meHeHue
Brent 42,7 -3,2% -5,3% -5,4% -35,4%
LME Copper 6710 2,2% 1,3% 3,3% 8,7%
Uranium 31,0 1,1% 0,3% -4,2% 24,3%
Zinc 2 483 -1,2% -0,1% 3,1% 9,3%
Gold 1 933,94 0,3% -1,6% -6,1% 27,0%
Silver 26,9 0,8% -2,2% -5,2% 50,0%
Natural Gas 2,6 4,1% -2,6% 15,6% 18,2%
Aluminum 1787 0,4% 0,3% 1,1% -1,3%
OvHamuka nameHeHma nHgekca S&P 500

KonuuyectBo

A3meHeHUe 3AMUTEHTOB

B % B MyHKTax

Amazon 1 650 S&P 500 _ -0,8% -28 505 100%

Microsoft 1621 Information Technology 71 28,2%
Alphabet (Google) Health Care 62 14,0%
Facebook Consumer Discretionary 61 11,4%

kshi h Communication Services 26 11,0%
Berkshire Hat \‘Z:Z Financials 66 9,8%
Walmart Industrials 73 8,2%

aimar Consumer Staples 33 7,0%

Jonhson & Jonhson Utilities 28 2.9%
Tesla Motors Real Estate 31 2,6%
Materials 28 2,5%

Energy 26 2,5%
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o ®doHAaoBbIe PervnoH Mocn. 3Hay. N3meHeHne
PbiHok akyut CLUA npodosmxkus CHUXeHue MHReKchl 3apent  C wauanaroga
MeccuMmUcTUYECKMe HaCTPOEHNS MPOAOIKUIM AOMUHMPOBATL HA aMepUKaHCKOM | Americas
pblHKe akuuii. HecMoTpss Ha nageHwe, uHOEKcaM yaanocb crnpasButbea ¢ | S&PS00 CLWA 34270  -0,81% 6,07%
BHYTPUAHEBHLIM [aBNEHNEM U OTTOMKHYTLCS OT CECCMOHHBLIX MUHMMYMOB. o | Dow Jones CLIA 281333 -0,56% -1,42%
UTOraM NSITHUYHBIX TOPrOB OCHOBHbIE (hOHAOBbIE MHAeKChl CLUA cHusunuch Ha [ NASDAQ CLIA 113131 -1.27% 26,09%
0,6-1,3%. WHBecTOopbl NPOAOIBKUAM C OCOBEHHbIM pBEHWEeM UKcupoBaTh |EMEA
MPUBbISB MO aKLMSIM TEXHOMOTMYECKOrO CEKTOPA, YTO B KOHEYHOM CHeTe npuseno | EUro Stoxx 50 | Esposora 32606  -132%  -12,94%
K onepexatowemy nageHuio niaekca NASDAQ (-1,3%). HecmoTpsa Ha nageHue FTSE 100 Benukobputarus | 57991 -0.88% -23,11%
pblHKA, CHWXEHWEM OTMETUNIUCH Tpa/:mumom-;o 3alUNTHbIE aKTUBbl — CAC 40 PpatiLs 49651~ -0,89% -16,95%
v ! DAX epmaHua 12 842,7 -1,65% -3,07%
kasHavenckme obnuraumii CLUA. Tak, goxogHocTe no 10-neTHUM TPIXKEPUC | |gex 35 Vcnanms 6989 7 0.23% -26,80%
BbIpOCMa CaMbIM1 BLICOKUMM TeMNamu ¢ Mas 1 ysenuumnach cpasy Ha 9 6.M. 80 | FTSE MrolB | Utanus 193913 -0.82% 17.51%
0,72%. [loxoaHocTtb no 30-neTHum Gymaram nogHsinace Ha 11 6.n. o 1,47%. Asia/Pacific
CunbHbII omYyem no PbLIHKY mpyda Nikkei 225 Anoxus 23126,9  -0,34% -2,24%
Hang Seng "OHKOHI 24 655,3 -0,16% -12,54%
B nepByto naTHUUY Mecsua, A0 OTKpbITUA ToproB MuHuctepcteo Tpyaa CLUA | csi300 Kuraii 47389  -0,66% 15,68%
TPagMLMOHHO ny6nukyeT OGnoK KMYeBOW CTAaTUCTUKM MO pbiHKY TpyAda. B [ Shanghai Kuraii 33409  -0,43% 9,53%
aBrycte, 4MCrno MeCT, CO34aHHbIX B HECeNbCKOXO3SIMCTBEHHOM ceKTope | Sensex Kutaii 383572  -1,63% -7,02%
3KOHOMMKM yBenuumnocb Ha 1,4 MINH., 4TO oOkaszanocb Gonble, 4yem Toro [ Singapore CuHranyp 2 508,4 -0,05% -22.17%
NpOrHo3mposan pbliHOK (+1,32 MIH.). Emerging markets
5 o Bovespa Bpasunus 101241,7  0,52% -12,45%
e3paboTuua, npyu oXuaaHusx HeGOMbLLOro CHWKEHUs [0 9,8%, HEOXNAAHHO | pgig Poccs 12200  -0,26% -21,23%
onycTtunace Ao 8,4% c 10,2% mecsauem paHee. Cpeam 6e3paboTHOro HaceneHuss | NiETy 50 UHaus: 113339  -1.68% -6,86%
KONMMYEeCTBO BPEMEHHO YBOMNEHHbIX aMepuKaHLUEeB YMEHbLUMNOCb A0 6,2 MIH. | Top 40 OAP 497204  -1.19% -2.16%
yernosek (-3,1 MrH.), 4TO HamMHOro ny4ywle, Yem B anpene (18,1 MnH. Yenosek). Borsa Index Typums 1076,3 -0,70% -5,93%
KASE KaszaxcTtaH 2477,8 -0,60% 4,82%

HeraTuBHblM MOMEHTOM  OMyOGnMKOBaAHHOM CTAaTUCTUKW  CTann  AaHHble,
OTpasuBLUME, YTO KONTMYECTBO amepuKaHLEeB 6€3B03BpaTHO NoTepPABLUMX paboTy
Bblpocno Ha 534 Tbic. oo 3,4 mnH. Takum obpasom ¢ heBpans nx obLiee 4ncno
NOBbLICUITOCE Ha 2,1 MSTH. YErOBEK.

3HauveHue Ha gaTty

TueaHmMbI npodosnkuau U9Mmu 8HU3

1w M

Kypc ueHHbIXx Bymar Haubonee kanutanu3upyembiX KOpnopauui NpOAOITKUI
CHmxaTbcA. Begywime IT ruranTbl, B nATHULY, 3a uckntodeHnem Apple (+0,07%),
NPOAEMOHCTPMPOBANU MNPEUMYLLECTBEHHO OLLYTUMYI0 AMHAMUKY CHWXKEHUSN:
Amazon (-2,2%), Microsoft (-1,4%), Alphabet (-3%) n Facebook (-2,9%).

BantoTHbIN pbIHOK

LIBOR Overnight 0,08% 0,08% | 0,08% 0,09% 1,54%
LIBOR1M 0,15% 0,16% | 0,16% 0,15% 1,76%
LIBOR3M 0,25% 0,25% | 0,25% 0,24% 1,91%
LIBOR6M 0,29% 0,29% | 0,31% 0,30% 1,91%
LIBOR12M 0,42% 0,43% | 0,44% 0,44% 2,00%
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o WHpekc pgonnapa CLUA (DXY), nokasbiBalowui OTHOLLEHME Jornapa

OTHOCUTEJ1bHO KOP3UHbI N3 WWeCTU BeAyLWNX MNPOBLIX BaArilOT COXpaHUIica

Ha ypoBHe 92,7.
e Poccwuiickun pybnb k gonnapy CLUA npocen Ha 0,2% fo 75,4.

e Kypc TeHre k gonnapy CLA coxpaHunca Ha ypoBHe 420,7.

FMmaBHble HOBOCTHU

e KasaxctaH B aBrycte Ha 100% BbinonHun obssatenscrea B
OlEK+ n komneHcuposarn "Marickoe" nepenpomsBoacTBo HedTu

e MakpoakoHoMmuyeckne nokasatenu KasaxcraHa 3a 2020r moryt
ObITb NEpecMOTPEHbI B OKTAOpe - MUHHAL3KOHOMUKN
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BanioTHbIN pbIHOK
N3meHeHMe BanoTHbLIX nap

1D w | 1M YTD
DXY 92,7 0,0% 0,4% -0,1% -3,8%
USD/KZT 420,7 0,0% -0,3% -0,5% -9,9%
USD/RUB 75,4 -0,2% -1,8% 2,7% -21,7%
EUR/USD 1,18 0,0% -0,5% -0,4% 5,4%
GBP/USD 1,33 0,1% -0,6% 0,9% 0,1%
USD/JPY 106,24 -0,1% -0,8% -0,7% 2,2%

HdonroBon pbIHOK

BanioTta YTM

US Treasuries (10YR) US$ 0,72% | 0,63% | 0,72% | 0,54% | 1,92%
US Treasuries (30YR) US$ 1,47% | 1,36% | 1,50% | 1,20% | 2,39%
UK Gilts (30YR) GBP 0,24% | 0,23% | 0,34% | 0,13% | 0,82%
Germany (10YR) EUR -0,49% | -0,47% | -0,41% | -0,51% | -0,19%
Russia (10YR) RUB 6,12% | 6,17% | 6,06% | 590% | 6,35%
Kazakhstan (5YR) US$ 1,31% | 1,30% | 1,39% | 1,21% | 2,18%
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I'1aBHBIE HOBOCTH
» KasaxcTtaH B aBrycte Ha 100% BbinonHun o6sasatenbctBa B OMNEK+ n komneHcupoBan "manckoe" nepenponsBoacTBo HedTr

KasaxctaH B pamkax caenku OMNEK+ Ha 100% BbinonHuMn cBom 0bsi3aTenbCTBa NO COKpaLLeHUo Ao0bibun HeddTM B aBrycrte, coobLumnm
areHTcTBY "NHTepdakc-KasaxcTtaH" B MUHUCTEPCTBE SHEPreTUKN pecnyonmku.

"B aBrycte TekyLlero roga, no npeaBapuTenibHbiM AaHHbIM, CpegHecyTodHas fo6biba HedpTy cocTtaBuna nopsigka 1,345 mnH 6appenen B
cyTku. Tekywwime obssaTenbcTBa KazaxcraHa no CokpalleHuo ypoBHSA Jo6bluM HedTn Ha asryct coctaBnaoT 1,397 mnH 6appenen B CyTKu.
BbinonHeHune obsa3atensctB coctaenseT 100%", - roBoputca B otBeTe MUH3Hepro Ha 3anpoc "MiHTepdakc-KazaxcTtan".

"B cBs13K C YeM cuMTaeM, YTO AaHHbIM yPOBEHb A00bIYM COOTBETCTBYET rpadhmky KomneHcauun”, - gobasunu B BegomcTtee. PaHee KasaxctaH
obewian BbINOMHUTL KOMMEHCUPOBATb ManCKoe Nepenpon3BoacTBO HEPTU B aBrycte u ceHTabpe. "B aBrycre-ceHTsbpe Tekylwiero roga
nnaHupyetcsa Aobblva Ha ypoBHE, L4OCTAaTOMHOM ANS BbINOMHEHUS 06A3aTENbCTB M KOMMNEHCaUMN NpeBblleHnss o0blun B npeabiaywime
Mecsupl", - coobuanu paHee B MMH3HEPro Ha 3anpoc areHTcTBea.

Kak paHee coobwan rnaBa MuHaHepro HypnaH Horaes, KasaxctaH ¢ 1 mas B TeyeHue 12 gHen Ha 3,13 mnH Gappenen npeBbicUn
npon3BoAcTBO HeTU B pamkax cornaweHus OMNEK+. BoamelueHne atoro obbema 3annaHMpoBaHO Ha aBrycT-ceHTs6pb. Mo ero cnosam,
Taknm obpasom, KazaxctaH cHM3NT oObidy HedTun B utone Ha 23% oT ypoBHs HOs6pa 2018 roaa, B aBrycte-ceHTsiope — Ha 21% un okTsabpe-
aekabpe - Ha 18%.

UcmouHuk: MIHmepghakc-Kazaxcman, Bloomberg
» MakpoakoHoMu4yeckue nokasartenu Kasaxcrana 3a 2020r moryT ObITb NepecMoOTpeHbl B OKTAGpe - MMHHaL3KOHOMUKHU

[MporHo3 MakpO3KOHOMUYECKMX nokasatenen pecnybnukm Ha 2020 rog MoOXeT OblTb MEPECMOTPEH B OKTAOpE, COOBLIMNM areHTCTBY
"MinTepakc-KazaxctaHn" B npecc-cnyxb6e MMHMCTEPCTBA HaUMOHaNbHOM 9KOHOMUKN KasaxcTaHa.

"Micxoaa n3 UToroB pasBUTUS 3KOHOMMKM 3a 9 MecsiLeB Tekyllero roga, B oKTa6pe, BO3MOXHO, Mbl NEPeCMOTPUM MakporokasaTenu u
yTOuHMM OrogxeTHble napameTpbl Ha 2020 rog ¢ y4eToM (hakTMyYeckum MOCTYNMBLUMX OOXOA0B", - CKasanu B MUHUCTEPCTBE, OTBEYasl Ha
BOMpPOC, NSIaHMPyeTCs N1 NepecMoTP MakpO3IKOHOMUYECKUX NokKasaTenen npu OCEHHEM YTOYHEHMM BrogKeTa CTpaHbl.

B BegomMmcTBe HaNMOMHWMW, YTO OENCTBYOLUIN MPOrHO3 MakpoO3KOHOMUYeckux nokasateren Ha 2020 rog 6bin yTOYHEH B anpene TekyLero
roga v cornacHo emy peanbHbii poct BBIT no oueHke cHusutes Ha 0,9%, oedouumnt 6rogxeTta nnaHnposarcs Ha ypoBHe 3,5% k BBIT.

PaHee MuHUCTp dmHaHcoB EpynaH YKamaybaeB coobLumn, YTo B KOHLEe CEHTADOPSA - Ha4ane okTAbps NpaBUTENBLCTBO MNiaHMpPyeT BHECTU B
napflaMeHT NPOEKT YTOYHEHHOro pecnybnunkaHckoro 6rogxketa Ha 2020 rog,.

UcmoyHuk: MHmepgbakc-KasaxcmaH, Bloomberg
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TaGnMua 1. ,UMHaMVIKa U3MeHeHnsa BanrT CTpaH CHI', pa3BuBarOLLNXCA U Pa3BUTbIX CTPaH
BantoTtHas napa BasoBas Oonsa B
CtpaHa UHdbnsauma 2019 Kypc 1D 1w 1M YTD
(vHpeKc) cTaBKa ToBapoo6opoTe*
USD/RUB Poccus 4,25% 4,5% 20,5% 75,4 -0,2% -0,6% -2,7% -21,7%
USD/GEL pyansa 8,25% 4,3% - 3,1 -0,2% 0,0% -0,2% -7,5%
USD/BYN Benapycb 7,75% 4, 7% 0,8% 2,63 0,4% 1,3% -8,3% -25,5%
USD/KGS Kblprei3cTaH 5,00% 3,1% 0,9% 77,54 1,0% 0,0% -8,2% -12,8%
USD/TJS TapxukmcTaH 11,75% 8,0% 0,8% 10,32 0,0% 0,0% -0,1% -6,5%
UsSDbh/UZS Y36ekucraH 15,00% 15,2% 2,9% 10 266,00 0,0% -0,1% -0,5% -8,0%
USD/UAH YkpavnHa 6,00% 7,9% 1,4% 27,75 -0,4% -0,9% 0,1% -16,6%
PasBuBarwowmecs cTpaHbl
USD/CNY Kutan 4,35% 3,3% 15,0% 6,84 0,1% 0,3% 1,6% 1,7%
USD/BRL Bpasunus 2,00% 3,7% 0,3% 5,30 -0,2% 1,6% 3,3% -31,5%
USD/INR MHaunsa 4,00% 3,7% 1,9% 73,48 -0,6% 0,5% 1,9% -2,9%
USD/ZAR HOAP 3,50% 4,1% - 16,60 1,1% 0,0% 4.7% -18,8%
USD/TRY Typuus 8,25% 15,5% 3,3% 7,44 0,0% -1,5% -2,6% -25,0%
Pa3BuTble cTpaHbl

DXY CWA 0,25% 1,8% 2,3% 92,72 0,0% 0,4% -0,1% -3,8%
USD/CAD Kanapa 0,25% 1,9% 0,5% 1,31 0,5% 0,3% 1,7% -0,6%
GBP/USD BenukobputaHus 0,10% 1,8% 1,0% 1,33 0,1% -0,6% 0,9% 0,1%
USD/CHF LLisenuapus -0,75% 0,4% 2,9% 0,91 -0,4% -1,0% -0,4% 5,5%
USD/JPY AnoHusa -0,10% 0,5% 1,5% 106,24 -0,1% -0,8% -0,7% 2,2%
USD/KRW HKOxHas Kopes 0,50% 0,4% 6,8% 1 189,65 -0,1% -0,4% -0,1% -2,9%

UcTouHuk: Bloomberg; *nonsa B ToBapoo6opoTe B Toprosne ¢ KasaxcraHom (2019 r.)
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——DXY Curncy

L0z lge
L oz due
- 6l Yo
L6l lge
L gl due
- gl wor
L gl lge
- g| due
L /) wer
L /) lge
L /1 due
- 9| dor

L g Jge

9| due

110 f

USDRUB Curncy

105 A

100 -

95 -

90 -
85

AL
L 0g due

- 6l Yo
L6l lge
- 61 due
- gl wor
L gl lge
- gl due
L /) wer
L /) lge
L /1 due
- 9| Mo

L9} Jge

9| due

80 -

——=USDKZT Curncy

50

L0z lge
L oz due
-6 Yo
L6l lge
-6} due
- gl e
- gl lge
- gl due
L /) wer
/) lge
- /) due
- 9| wor

L9} Jge

9] due

450 -

400 -

350 -

300 -

250

USDJPY Curncy

L 0z lge
L oz due
L6l e
L6l lge
L gl due
- gl wer
L gl lge
- g| due
L /) wer
L /) lge
L /) due
- 9| wor

L 9| Jge

9| due

120 -
115
110 -
105 -
100 H

GBPUSD Curncy

95

L 0z lge
L oz due
L6l e
L6l lge
- 6} due
- gl wer
L gl lge
- g| due
L /) wer
L /) lge
L /) due
- 9| wor

L9l Jge

9} due

EURUSD Curncy

L0z lge
- oz due
-6 el
L6l lge
- 6} due
- gl e
- gl lge
- g} due
L /) wer
/) lge
- /) due
- 9| wor

L9l Jge

9} due

0.9

USDTRY Curncy

USDBRL Curncy

USDCNY Curncy

- 0z 1ge
- 0g due
- Bl Yo
L6l lae
- 6] due
- gl wor
- gl lae
- gl due
L 1| ser
/) e
- /) due
L 9| der

L 9| Jge

9} due

7.2 A

7 -
6.8
6.6
6.4

6.2 1




@HALYK
RESEARCH

——USGG10YR Index
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AOXOAHOCTb rOCYOAPCTBEHHbIX LLEHHbIX BYMAT CLLA:

e USGG3M Index ==—=USGG5YR Index

e USGG30YR Index
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Llena JoxogHocTb Cnpep O6bem
oymar B
obpalleHun,
MIH. $

[ata noraweHus Oropauus

Bbinyck BantoTta

Mokynka [Mpopaxa [okynka [pogaxa Z-Sprd G-Sprd

HapoaHbin BaHk

HSBKKZ 5,5 2022 uUsD 5,5% 99,51 100,43 5,73 5,30 -68,1 -52,0 21.12.2022 548 0,07
HSBKKZ 7.25 2021 UsD 7,25% 101,65 102,84 2,90 -0,11 -36,5 -21,8 28.01.2021 500 0,38
HK KMl

KZOKZ 3 7/8 2022 USD 3,875% 103,49 104,25 1,67 1,20 97,1 106,9 19.04.2022 500 1,55
KZOKZ 4.4 2023 UsD 4,4% 106,24 107,01 1,96 1,68 143,2 1511 30.04.2023 407 2,47
KZOKZ 4.750 2025 UsD 4,75% 111,27 112,13 2,17 1,99 165,8 1714 24.04.2025 500 4,13
KZOKZ 4.750 2027 uUsD 4,75% 114,26 114,98 2,40 2,30 182,5 183,0 19.04.2027 1000 5,66
KZOKZ 5.375 2030 uUsD 5,375% 122,43 123,26 2,71 2,63 196,7 192,9 24.04.2030 1250 7,64
KZOKZ 5.750 2047 USD 5,75% 127,75 128,75 4,04 3,99 299,4 258,7 19.04.2047 1250 14,87
KZOKZ 6.375 2048 uUsD 6,375% 137,97 139,16 4,09 4,03 304,0 260,1 24.10.2048 1500 14,99
BPK

DBKAZ 4.125 2022 USD 4,125% 105,37 106,23 1,69 1,31 107,4 115,8 10.12.2022 1264 2,14
DBKAZ 6 2026 UsD 6% 114,73 116,48 3,09 2,77 237,9 241,4 23.03.2026 107 4,67
EBP

EURDEV 5 2020 uUsD 5,00% 100,00 100,02 4,89 4,55 435,6 447,1 26.09.2020 296 0,05
EURDEYV 4.767 2022 uUsD 4,767% 104,86 105,43 2,30 2,03 179,4 188,1 20.09.2022 500 1,90
KTX

KTZKZ 3.638 2022 CHF 3,638% 102,98 104,44 1,92 1,11 178,9 197,0 20.06.2022 185 1,72
KTZKZ 6.95 2042 USD 6,95% 140,16 141,56 4,14 4,06 311,3 276,5 10.07.2042 883 12,81
Pecny6nuka KasaxcrtaH

KAZAKS 1.55 2023 EUR 1,55% 102,60 103,46 0,72 0,45 89,0 117,9 09.11.2023 525 3,06
KAZAKS 3.875 2024 uUsD 3,875% 110,20 110,99 1,31 1,12 89,8 95,5 14.10.2023 1500 3,77
KAZAKS 5.125 2025 USD 5,125% 117,27 117,98 1,44 1,30 99,2 104,8 21.07.2025 2500 4,36
KAZAKS 2.375 2028 EUR 2,375% 110,25 111,32 1,06 0,93 172,4 202,6 09.11.2028 525 7,35
KAZAKS 4.875 2044 USD 4,875% 137,32 138,95 2,75 2,67 167,2 133,0 14.10.2044 1000 15,53
KAZAKS 6.5 2045 UsD 6,500% 161,32 162,65 2,99 2,93 194,4 157,2 21.07.2045 1500 14,96
Forte Bank

ALLIBK 14 2022 uUsD 14% 117,24 118,25 571 5,28 660,7 348,0 30.06.2022 75 1,60
Eastcomtrans

EASTCM 8.0 2022 uUsbD 8,00% 95,80 97,61 10,06 9,15 731,2 742,9 22.04.2022 28 1,01
Bank LleHTpKpeaut

CCBNKZ Float perp UsD 7,483% 81,45 85,05 8,89 8,562 n/a
AT® BaHk

ATFBP Float Perp USD 9,25% 91,68 93,28 8,93 8,78 0,16
KasTpaHncrlras

KZTGKZ 4,375 2027 UsD 4,375% 110,76 111,63 2,69 2,56 205,9 205,4 26.09.2027 706 6,01
TeHrusllleBponn

TENGIZ 4 2026 uUsD 4,00% 108,39 109,28 2,47 2,32 184,4 188,1 15.09.2026 1000 5,09
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Nostrum Oil & Gas PLC
NOGLN 8 2022 UsD 8% 30,00 37,01 78,19 64,04 10 909,1 9919,4 25.07.2022

NOGLN 7 2025 uUsbD 7% 26,01 29,06 46,07 42,30 47547 4376,2 16.02.2025

HALYK

RESEARCH
725 #N/A N/A
400 #N/A N/A
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Ta6nuua 3. NocneaHue pasmeleHns Hot u F'UB
OMUTEHT Tukep OdoxogHocTb JleT Ao noraweHmnsa [arta pa3melueHus OHewn npoluno c

MuHncTepcTBo ®rHaHcoB MUM156_0006 9,47% 11,33 13-aHB.-2020 232
MwuHucTepcTBo ®PrHaHcoB MUM240_0002 9,48% 14,32 20-gHB.-2020 225
MuHncTepcTBo ®rHaHcoB MUM108_0012 9,51% 6,45 22-aHB.-2020 223
MuHncTepcTBo ®rHaHcoB MUM216_0001 9,50% 6,51 27-aHB.-2020 218
MuHncTepcTBo ®rHaHcoB MUM120_0018 9,50% 7,43 29-aHB.-2020 216
MuHncTepcTBo ®rHaHcoB MUM180_0014 9,51% 13,23 3-beBp.-2020 211
MuHncTepcTBo ®rHaHcoB MOMO060_0051 9,50% 2,41 5-heBp.-2020 209
MuHncTepcTBo ®rHaHcoB MUM240_0004 9,50% 14,98 10-cbeBp.-2020 204
MuHncTepcTBo ®rHaHcoB MUM108_0012 9,51% 6,39 12-cpeBp.-2020 202
MuHncTepcTBo ®rHaHcoB MUM240_0004 9,50% 14,96 17-cpeBp.-2020 197
MuHncTepcTBo ®rHaHcoB MUM120_0018 9,50% 7,37 19-cbeBp.-2020 195
MuHncTepcTBo ®rHaHcoB MUM216_0001 9,50% 16,44 24-beBp.-2020 190
MwuHucTepcTBo PrHaHcoB MOMO060_0051 9,65% 2,35 26-eBp.-2020 188
MwuHucTepcteo ®rHaHcoB MUM108_0012 9,50% 6,33 4-mapT-2020 181
MwuHucTepcteo ®rHaHcoB MOMO060_0051 12,00% 2,29 18-mapT-2020 167
MwuHucTepcTBo PrHaHcoB MOMO060_0051 12,00% 2,27 27-mapT-2020 158
MwuHucTepcTBo PrHaHcoB MUM108_0013 9,01 31-mapT1-2020 154
MwuHucTepcTBo PrHaHcoOB MOMO060_0051 11,00% 2,24 8-anp.-2020 146
MwuHucTepcteo ®rHaHcoB MUM300_0003 10,20% 19,88 13-anp.-2020 141
MwuHucTepcteo ®rHaHcoB MOMO060_0051 11,00% 2,22 15-anp.-2020 139
MwuHuctepcTBo PuHaHcoB MUM240_0004 10,30% 14,79 20-anp.-2020 134
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MwuHucTtepcteo ®uHaHcoB MOMO060_0051 11,00% 2,20 22-anp.-2020 132
MwuHucTepctBo PrnHaHcoB MUM180_0014 10,35% 3,00 24-anp.-2020 130
MwuHucTepctBo PrHaHcoB MUM180_0012 10,44% 9,78 27-anp.-2020 127
MwuHucTepctBo PrHaHcoB MOMO060_0051 11,00% 2,18 29-anp.-2020 125
MuHncTepcTBo ®rHaHcoB 10,79% 1,00 15-main-2020 109
MwuHucTtepcteo ®uHaHcoB MUM132_0005 10,91% 2,99 20-man-2020 104
MwuHucTepctBo PrnHaHcoB 10,78% 0,98 22-man-2020 102
MwuHucTepctBo PrnHaHcoB MUM144_0001 10,97% 1,94 27-man-2020 97
MwuHucTepctBo ®PrHaHcoB MUM132_0005 10,98% 2,96 29-man-2020 95
MwuHucTtepcteo ®uHaHcoB MUM120_0018 10,76% 7,09 1-ntoHb-2020 92
MuHncTepcTBo ®rHaHcoB MUM144_0001 10,89% 1,92 5-noHB-2020 88
MuHncTepcTBo ®rHaHcoB MUM132_0005 10,94% 2,93 10-unoHB-2020 83
MuHncTepcTBo ®rHaHcoB MUM180_0012 10,82% 9,64 16-noHb-2020 7
MwuHucTepcTBo ®PrHaHcoB MUM144_0001 10,82% 1,88 17-noHb-2020 76
MuHncTepcTBo ®rHaHcoB MUM144_0001 10,83% 1,86 26-noHb-2020 67
MwuHucTepcTBo ®PrHaHCcoB MUM120_0016 10,75% 4,91 29-noHb-2020 64
MuHncTepcTBo ®rHaHcoB MUM144_0001 10,84% 1,84 1-nonb-2020 62
MuHncTepcTBo ®rHaHcoB MUM132_0005 10,79% 2,87 3-uonb-2020 60
MuHncTepcTBo ®rHaHcoB MUM144_0001 10,84% 1,82 10-utonb-2020 53
MuHncTepcTBo ®rHaHcoB MUM132_0005 10,80% 2,83 15-nonb-2020 48
MuHncTepcTBo ®rHaHcoB MUM144_0001 10,53% 1,78 24-nionb-2020 39
MuHncTepcTBo ®rHaHcoB MUM144_0001 10,53% 1,77 29-mionb-2020 34
MuHncTepcTBo ®rHaHcoB MUM180_0012 10,52% 9,52 30-monb-2020 33
MuHncTepcTBo ®rHaHcoB MUM180_0014 10,52% 2,73 30-monb-2020 33
MuHncTepcTBo ®rHaHcoB MUM240_0004 10,52% 14,51 30-monb-2020 33
MuHncTepcTBo ®rHaHcoB MUM108_0013 10,45% 8,44 25-aBr.-2020 7
MuHncTepcTBo ®rHaHcoB MUM300_0003 10,56% 19,52 25-aBr.-2020 7
MuHncTepcTBo ®rHaHcoB MUM216_0001 10,53% 15,93 27-aBr.-2020 5
MwuHucTepcTBo ®PrHaHcoB MUM168_0003 10,50% 11,64 27-aBr.-2020 5
MwuHucTepcTBo PrHaHCOB MUM216 0001 10,50% 15,93 27-aBr.-2020 5
HauuonanbHbin BaHk PK NTK028_2654 9,06% 0,08 28-asr.-2020 4
HauuoHanbHbIn Bank PK NTKO091_2649 9,53% 0,25 5-aBr.-2020 27
HauuvoHanbHbIn Bank PK NTK182_2653 9,90% 0,01 19-aBr.-2020 13
HauwnoHanbHbIn BaHk PK NTK028_2654 10,69% 0,01 17-noHb-2020 76
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MoarotoBneHo AO «Halyk Global Markets»

© 2020 AO «Halyk Finance» (nanee - HF), nouyepHsis opraHmsauma AO «HapoaHbiih 6aHk KasaxcraHa».

HacTtosiwasa ny6nnkaumsi HOCUT UCKIIOUNTENBHO MHMOPMaLMOHHBIN XapakTep U He ABNSETCS NpennoXeHWeM WM MOMbITKON cOo CTOPOoHbl HF KynuTb, NpoAaTb UAW BCTYNWUTb B UHYIO
CAenKky B OTHOWEHUN KaKuX-Nnbo UeHHbIX 6yMar n MHbIX GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOsALWEN Nyb6nnkaumMm MOXeT CoOAepXaTbCa CCblKa, NPefoCTaBUTb Kakme-nnmbo
WHBECTULMOHHbIE PEKOMEHAUNN MW YCNYTU. YKa3aHHble NpeasioXXeHUss MoryT 6biTb HanpaB/ieHbl UCKIOUYNTENIbHO B COOTBETCTBUMN C TpeboBaHMAMM MPUMEHMMOro 3aKoHoAaTeNbCTBa.
Hactoswasa nybnukaums ocHoBaHa Ha MHGOPMaUMM, KOTOPYIO Mbl CHMTAEM HAAEXHOW, O4HAKO Mbl HE yTBEpXAaeM, UYTO BCe NpuUBeAEeHHble CBeAeHUs abCoNMOTHO TOYHbI. [pu 3TOM,
oTMeuaeM, YTO npowsas AOXOAHOCTb He SIBMSIETCS nokasaTeneM AOXOAHOCTU MHBECTUUMI B 6yayuieM. Mbl He HeCceM OTBETCTBEHHOCTM 3a MCMO/b30BaHWe KIMeHTaMun MHbopMaunm,
coaepiKallelics B HacToswWwel nybnmkaumm, a Takxe 3a cAesiku 1 onepauuu € ueHHbIMM GymaraMmm u MHbIMU OUHAHCOBLIMU UHCTPYMEHTaMM, YNOMUHAIOWMMUNCA B HEW. Mbl He 6epeM Ha
cebs 0653aTeNbCTBO perynsipHo 06HOBNATb MHMDOPMaLMIO, KOTOpasi COAEPXUTCS B HacTosiwel nybnvkaumMm Uan UCnpaBfsiTb BO3MOXHble HeToYHOCTU. HF, ero addunnpoBaHHble 1
AOJ/HKHOCTHbIE N1Mua, NapTHepbl U COTPYAHMKMU, B TOM YMC/e nvua, y4yacTBYylolWmMe B NMOArOTOBKE W BbIMyCKe 3TOro MaTtepuana, ocTaBasioT 3a coboi npaBo y4yacTBOBaTb B cAesiKaX B
OTHOLUEHUWN YMOMMHAILWMXCA B HacTosiwel ny6nnkaumm LeHHbIX 6yMar M MHbIX (UHAHCOBbIX MHCTPYMEHTOB. TakXe OTMeyaeM, YTO Ha LeHHble 6ymarn U uHble PUHAHCOBble
WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosiwen nybanmkaumm n HOMMHMPOBaHHbIE B MHOCTPAHHOWM BasntoTe, MOryT OKa3sblBaTb BMSiHME O6MeHHble KypcChbl BanioT. MI3aMeHeHne 06MeHHbIX
KYPCOB BasltOT MOXET BbI3BaTb CHWXXEHWE CTOMMOCTW MHBECTULUMI B YKa3aHHble akTuBbl. CnefyeT UMeTb B BUAY, YTO MHBECTUPOBaHME B AMepUKaHCKMe Aerno3uTapHble pacrucku Takxke
noABEPXEHO PUCKY M3MeHeHUs 06MeHHOro Kypca BajtoT, a MHBECTUPOBAHWE B Ka3axCTaHCKMe LUeHHble 6yMarn u mHble MHAHCOBblE MHCTPYMEHTbl MUMEET 3HAuYMTeNbHbIA pUCK. B
yKasaHHO CBSi3W, MHBECTOPbl A0 MPUHSATUS pelleHns 06 yyacTum B caenkaxX C LeHHbIMM ByMaramMu M MHbIMKU (PUHAHCOBLIMU MHCTPYMEHTaMW, paccMaTpvBaeMbiMW B HacTosLeln
ny6nvkaumm, AOKHbI NPOBOAUTL COBCTBEHHOE MCCNeAO0BaHNe OTHOCUTENIbHO HAAEXHOCTU SMUTEHTOB AaHHbIX LeHHbIX 6yMar n MHbIX GUHAHCOBbLIX MHCTPYMEHTOB.

HacToswasa nHdopmauusa He npegHasHavyeHa Ang Ny6AMYHOro pacnpocTpaHeHWs U He MOXeT 6biTb BoCcnpou3BeaeHa, nepefaHa wav onybnvkoBaHa, LEIMKOM MM no 4vactam, 6e3
npeaBapuTenbHOro NMcCbMeHHoro paspelenus AO «Halyk Finance».
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