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PbIHOK ycunusa eocxodsaulyto GUHaMUKy

BupxeBble hoHOOBbIE MHOEKCHI HA MO3UTUBHBLIX HOBOCTSIX OTHOCUTENBHO CO34aHUs
BakUuMHbl 0oT COVID-19 npogomkmnm O6HOBNATbL abConoTHbIE  UCTOPUYECKUNE
MaKCMMYMbI, MOMYy4YMB OCHOBHYIO NMOOAEPXKKY OT FMAaBHOIO JIOKOMOTMBA BOCXOASLLErO
OBWXEHUST pblHKa MOCMEeAHUX MEeCSILEB OT CeKTopa WMH(OPMALMOHHBLIX TEXHOMOTNI
(+0,9%) wn ot cektopa duHaHcoB (+2,3%). MHaoekc S&P 500 Bnepsble B uctopum
3akpbiica Bbiwe 3 400 nyHKTOB, NOOHSBLUMCL Ha NpoueHT. B coctaBe uwHAekca
LUMPOKOrO pblHKA MOBLILEHHBIM CMNPOCOM Y WHBECTOPOB MONb30Banvcb Oymaru
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1,8% no $45,1 3a 6appenb. PocTy ueH Ha HedTb nocrnocobcTeoBanu oxuaaHws | Brent 45,1 1,8% -0,5% 4,1% -31,6%
yparaHa, koTopble nobyannu ameprkaHckmMx npoussoautene Hedti B MekcukaHckom LME Copper 6516 0,4% 1,1% 1,6% 2,5%
Uranium 30,9 0,2% -1,9% -4,2% 23,9%
3anvBe NpuoCTaHoBUTL [0BbIvy HedTn. CoobliaeTcs, YTO M3-3a WTOpMoB Mapko n ;. > 446 20.4% 0.1% 10.3% 7 6%
Naypa amepukaHckme HedTSHbIE KOMMNAHWM COKPaTUIM NPOM3BOACTBO HeddTM Bonee [ Gold 1 931,60 -0,5% -2.8% 1.6% 26.8%
yeM Ha 1,5 mnH. 6/c. Silver 26,5 -1,2% -3,5% 16,3% 47.6%
Natural Gas 2,5 2, 7% 7,4% 44 9% 14,8%
Aluminum 1771 0,3% 0,8% 4,1% -2,2%
PbiHO4YHasa kanutanusauua 10 KpynHerwmnx OnHamuka nameHeHust uHgekca S&P 500
ny6nuyHbix komnavun CLUA, mnpga. $ Konuuectso
N3meHeHne 3MUTEHTOB Bec
B % B MYHKTax

Amép;:ﬁ 1 6572 152 S&P 500 _ 1,0% 34 505 100%

Microsoft Information Technology 0,9% 8,4 71 28,2%

Alphabet (Google) Health_Care. -0,5% -2,6 62 14,0%

Facebook Consumt_ar D_|scret|or!ary 1,3% 5,0 61 11,4%

Visa Commun_lcatlo_n Services 1,1% 4,0 26 11,0%

Jonhson & Jonhson Financials 2,3% 7,6 66 9,8%

Industrials 1,8% 4.9 73 8,2%

Tesla Motors Consumer Staples 0,8% 2,0 33 7,0%

Walmart Utilities 0,9% 0,9 28 2,9%

Mastercard Real Estate 0,2% 0,2 31 2,6%

Materials 1,7% 1,5 28 2,5%

Energy 2,8% 2,3 26 2,5%
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PbIHOK ycusnus eocxo0sawyro QUHaMuKy

BupxeBble OHOOBbIE MHAOEKCHI HA MO3UTUMBHBLIX HOBOCTAX OTHOCUTENbHO
co3faHusa BakuuHbl oT COVID-19 npogomkmnn oGHOBNATbL abCoMTHbIE
WUCTOPUYECKME MaKCUMYMbl, MOSy4YMB OCHOBHYK MOOOEPXKKY OT [faBHOro
NOKOMOTUBA BOCXOOALLEr0 ABWKEHUS pbiHKa MOCNEeOHMX MeCcsiLeB OT ceKkTtopa
MH(POPMaLUMOHHbIX TexHonormn (+0,9%) n ot cektopa duHaHcoB (+2,3%).
MHoekc S&P 500 BnepBble B uctopum 3akpbiics Bbiwe 3 400 nyHKTOB,
NoaHSABLUMCb Ha NPOUEHT. B cocTaBe MHAOEKCA LUMPOKOrO pPbiHKA MOBbLILLEHHBIM
CMPOCOM Yy WHBECTOPOB MOMb30Banucb Oymarn wm3psgHoO noelleBeBLUNX
aBManepeBO3YNMKOB WM KPYM3HbIX OMepaTopoB, KOTOpPble B Criyyae CO3AaHus
BaKUMHbI OT COVID-19 cmoryT noTeHumanbHO BO306HOBUTbL CBOK AEATENIbHOCTb
Ha MOMHY MOLLHOCTb.

B yacTtHoCTW, CTOUT BbI4ENUTb YBEPEHHbIN noabem akumi American Airlines
Group n United Continental Holdings Ha 10,5% 1 9,9% cOOTBETCTBEHHO, a TaKke
Oymar KpyusHbix onepaTtopoB Carnival (+10,2%) n Norwegian Cruise Line
(+7,6%). BnepBble 3a nonroga NpoMbIWIIEHHbLIN MHAeKC Dow Jones 3akpbiscs
Bbiwe 28 000 nyHKkTOB. [IpaniBepomM onepexatoLero nogbemMa nHaekca BolCTynun
yBepeHHbI pocT bymar Boeing (+6,4%), Dow (+5,8%), American Express
(+3,3%), a TakKke NPOLOIKAKOLWNACA MNOABEM KOTUPOBOK CaMOW [OPOrow
ny6nvyHon komnaHum Apple (+1,2%).

lMo3umueHass cmamucmuka noodoepxasa PbIHOK

CoxpaHeHuio onTumMM3mMa Ha pblHKE Takke nocnocobcTBoBana Bbilealas
HakaHyHe cTaTuUCTMKa. Tak, KOMMO3WUTHbIA WHOEKC [enoBOW aKTUBHOCTU B
NPOMbILLIIEHHOCTU B aBrycte BbIpoC A0 Makcumyma ¢ deBpana 2019 roga u
yBenuuunca ao 54,7 nyHkta ¢ 50,3 nyHkTa B uone. 3HayeHve nokasaTens Bbllle
50 NyHKTOB CUrHanNn3nvpyeT O pocTe AeNOBOW aKTUBHOCTH.

KoprniopamueHbIl 6710k

Mexay Tem Bymaru nonynspHomn coumanbHom cetu Twitter (+3,1%) 3akpblnuch
Ha makcumyme ¢ 7 okTs6ps 2019 roga (HakaHyHe obpyLUeHWs nX nepea BbIXOA0M
cnabon otyeTHocTn). C Havana roga nogbem akuum Twitter onepeann poct
nHpekca S&P 500 (+6,2%) u npesbicun 26%. HecMmoTps Ha onpeaeneHHble
CMNOXHOCTW B nocrnegHee Bpems 6ymarn KomnaHuv npogomnkatT nonb3oBaTbCs
CNpOCOM y NHBECTOPOB.
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®doHaoBbIe Pernox Mocn. 3Hau. A3meHeHune
MHAEKCHI 3a geHb C Hauanaroga
Americas
S&P500 CWA 3431,3 1,00% 6,21%
Dow Jones CLA 28 308,5 1,35% -0,81%
NASDAQ CLWA 11 379,7 0,60% 26,83%
EMEA
Euro Stoxx 50 | EBpo3oHa 3331,7 2,21% -11,04%
FTSE 100 BenukobpuTaHus 6 104,7 1,71% -19,06%
CAC 40 DpaHums 5007,9 2,28% -16,23%
DAX "epmaHng 13 066,5 2,36% -1,38%
IBEX 35 VicnaHusa 7 109,1 1,82% -25,55%
FTSE MnolB Wtanusa 20113,4 2,12% -14,43%
Asia/Pacific
Nikkei 225 AnoHus 23 378,5 1,71% -1,18%
Hang Seng "OHKOHT 25 464,5 -0,34% -9,67%
CSI 300 Kutan 4779,2 0,49% 16,66%
Shanghai Kutan 3388,9 0,10% 11,11%
Sensex Kutan 38799,1 0,95% -5,95%
Singapore CwuHranyp 2 565,9 1,07% -20,39%
Emerging markets
Bovespa Bpasunuga 102 298,0 0,77% -11,54%
RTSI$ Poccusa 1281,5 1,55% -17,26%
NIFTY 50 Nuauns 11 466,5 0,83% 5,77%
TOP 40 FOAP 52 256,8 1,14% 2,84%
Borsa Index Typums 1109,9 -1,50% -3,00%
KASE KasaxctaH 2 434,8 0,14% 3,00%

3HayeHue Ha paty
1M

LIBOR Overnight 0,08% 0,08% | 0,09% 0,08% 1,54%
LIBOR1IM 0,18% 0,18% | 0,15% 0,17% 1,76%
LIBOR3M 0,25% 0,26% | 0,27% 0,24% 1,91%
LIBOR6M 0,31% 0,30% | 0,33% 0,33% 1,91%
LIBOR12M 0,44% 0,44% | 0,46% 0,46% 2,00%
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BanioTHbIN pbIHOK

o WHpekc gonnapa CLUA (DXY), nokasbiBaloLWuin OTHOLUEHWE gonnapa
OTHOCUTENBbHO KOP3UHbI U3 LIECTWN BEOYLUMX MUPOBbLIX BamntoT NOAPOC Ha

0,1% po 93,3.
e Poccwuiickun pybnb k gonnapy CLUA nogpoc Ha 0,2% po 74,7

e Kypc TeHre k gonnapy CLUA He npeTepnen nameHeHun n coctasun 419,4.

naBHbIe HOBOCTU

e [lobblva HedTn B KaszaxctaHe B 2021r coxpaHUTCHA Ha ypoBHE
86 mnH

e MwuHHauakoHOMUKM niporHo3upyeT pocT BBIT KasaxctaHa Ha
2,8% B 2021 roay - 6a30BbIN cLueHapwuii

BanTHbIN PbIHOK

‘1D

N3meHeHMe BantoTHbLIX nap
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iw | Y YTD
DXY 93,3 0,1% 0,5% -1,2% -3,2%
USD/KZT 419,4 0,0% -0,2% -1,3% -9,6%
USD/RUB 74,7 0,2% -2,0% -2,8% -20,4%
EUR/USD 1,18 0,0% -0,6% 1,2% 5,1%
GBP/USD 1,31 -0,2% -0,3% 2,1% -1,5%
USD/JPY 105,89 -0,1% 0,1% 0,2% 2,5%
JdonroBon pbIHOK
Banl'QTa YTM ﬁ
US Treasuries (10YR) | US$ 0,65% | 0,63% | 0,69% | 0,59% | 1,92%
US Treasuries (30YR) | US$ 1,36% | 1,34% | 1,43% | 1,23% | 2,39%
UK Gilts (30YR) GBP | 0,21% | 0,23% | 0,24% | 0,12% | 0,82%
Germany (10YR) EUR | -0,51% | -0,50% | -0,42% | -0,48% | -0,19%
Russia (10YR) RUB 6,17% | 6,23% | 6,11% | 5,83% | 6,35%
Kazakhstan (5YR) Uss 1,37% | 1,32% | 1,18% | 1,56% | 2,18%
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I'1aBHBIE HOBOCTH
» [Do6biya HedpTn B KasaxcTtaHe B 2021r coxpaHUTCA Ha ypoBHe 86 MIH

Mpounssoacteo Heptn B KaszaxctaHe B 2021 rogy COXpaHUTCA Ha MPOrHO3HOM YPOBHE TeKyllero roga v coctaBuT 86 MIIH TOHH C
yBenuyennem o 100,7 mnH ToHH B 2025 rogy, coobwmn rmasa MuHHauakoHoMukn Pycnan [JaneHos.

"[o6biva HedpTn B 2021 rogy coctaBuT 86 MiH TOHH ¢ yBenunyeHuem B 2025 rogy o 100,7 mnH TOHH", - cka3an [laneHoB Ha 3acegaHum
npaBUTENbCTBA BO BTOPHMUIK.

Kak coobuwianock, nporHo3 goobiun HedbTn B Kasaxctane Ha 2020 roa coctaBnsieT 86 MITH TOHH.
UcmoyHuk: MHmepgbakc-KasaxcmaH, Bloomberg
» MuHHauskoHomMmuKu nporHo3upyeT poct BBl Kaszaxcrana Ha 2,8% B 2021 roay - 6a3oBbin cueHapui

MWHNCTEPCTBO HaUMOHANbHOM SKOHOMUKN B 6A30BOM CLEHapumn pasBUTUA SKOHOMUKM KaszaxcTtaHa nporHo3mpyet peanbHbi pocT BBl Ha
ypoBHe 2,8% B 2021 rogy, coobwwimn rnaBa Begomctea PycnaH [JaneHos.

"B 6a3oBoM cueHapun peanbHbin pocT BBI1 nporHoaupyetcsa Ha yposHe 2,8% B 2021 rogy. B 2025 rogy oH gocturHet 4,6%", - ckasan
[laneHoB Ha 3acefaHun NpaBUTENbCTBA BO BTOPHUK.

"HomuHanbHbi BBl coctasut 76,7 TpnH TeHre B 2021 roay, a B 2025 roay - 104,8 TpnH TeHre", - no6asnn oH.

MwuHHau3KkoHOMUKKN pa3paboTana 6a30BbIN, ONTUMUCTUYECKUIA N NECCUMUCTUYECKUIA CLEHAPUKN pa3BUTUS 3KOHOMUKK KaszaxcTtaHa Ha 2021-
2025 rogpl. "CpegHerogoson pocTt BBI1 npu 6a3oBom cueHapumn coctaBuT 4%, ONTUMUCTUYECKUIA cLueHapum - 4,5% 1 necCUuMNCTUYECKUN -
3%. C y4yeTOM KOHCepBaTUBHOIO NMoAaxoda B KayecTBe OCHOBbI AN OpKETHOro nnaHUMpoBaHUA npeanaraeTcsl Ucrnonb3oBaTb 6a30BbIN
cueHapun®, - nosacHun [aneHos.

UcmouHuk: Mimepghakc-Kazaxcman, Bloomberg
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Ta6nuua 1. ,U,VIHaMVIKa U3MeHeHnsa BanrT CTpaH CHI', pa3BuBarOLLNXCA U Pa3BUTbIX CTPaH
BantoTtHas napa BasoBas Oonsa B
CtpaHa UHdbnsauma 2019 Kypc 1D 1w 1M YTD
(vHpeKc) cTaBKa ToBapoo6opoTe*
USD/RUB Poccus 4,25% 4,5% 20,5% 74,7 0,2% -2,5% -2,8% -20,4%
USD/GEL pyansa 8,25% 4,3% - 3,1 -0,2% -0,4% -0,2% -7,7%
USD/BYN Benapycb 7,75% 4, 7% 0,8% 2,57 -1,2% -4,5% -6,5% -20,4%
USD/KGS KblipreiactaH 5,00% 3,1% 0,9% 77,93 -0,5% -0,5% -7,6% -11,7%
USD/TJS TapxukmcTaH 11,75% 8,0% 0,8% 10,32 0,0% 0,0% -0,1% -6,5%
UsSDbh/UZS Y36ekucraH 15,00% 15,2% 2,9% 10 256,02 -0,1% -0,1% -0,4% -7,9%
USD/UAH YkpavnHa 6,00% 7,9% 1,4% 27,37 0,3% 0,0% 1,7% -15,0%
PasBuBarwowmecs cTpaHbl
USD/CNY Kutan 4,35% 3,3% 15,0% 6,92 0,0% 0,2% 1,4% 0,6%
USD/BRL Bpasunus 2,00% 3,7% 0,3% 5,61 0,2% -1,8% -8,8% -39,2%
USD/INR Muons 4,00% 3,7% 1,9% 74,85 0,2% 0,1% 0,0% -4,9%
USD/ZAR HOAP 3,50% 4,1% - 16,93 1,3% 3,2% -1,6% -21,1%
USD/TRY Typuus 8,25% 15,5% 3,3% 7,38 -0,8% 0,2% -7,7% -24,0%
Pa3BuTble cTpaHbl

DXY CLUA 0,25% 1,8% 2,3% 93,30 0,1% 0,5% -1,2% -3,2%
USD/CAD Kanapa 0,25% 1,9% 0,5% 1,32 -0,4% -0,2% 1,4% -1,9%
GBP/USD BenukobputaHus 0,10% 1,8% 1,0% 1,31 -0,2% -0,3% 2,1% -1,5%
USD/CHF LLisenuapus -0,75% 0,4% 2,9% 0,91 0,1% -0,6% 1,1% 5,8%
USD/JPY AnoHusa -0,10% 0,5% 1,5% 105,89 -0,1% 0,1% 0,2% 2,5%
USD/KRW HKOxHas Kopes 0,50% 0,4% 6,8% 1189,15 -0,2% -0,4% 0,7% -2,8%

WcTouHuk: Bloomberg; *nonsa B ToBapoo6opoTe B Toprosne ¢ KazaxcraHom (2019 r.)
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Ta6nuua 2. PekomeHAaUUN N0 UHBECTMPOBAHMUIO B aKLMMN
OMUTEHT CekTop Tukep BanioTa Tekywas ueHa LleneBas ueHa MoteHuunan pocta PekomeHaauus
JloKanbHbIW PbIHOK aKLUK
KaaTpaHcOun HedTb 1 a3 KZTO KZ KZT 796 1100 38,2% Mokynatb
KAZ Minerals opHOPYAHbIN KAZ LN GBp 556,6 678 21,8% Mokynatb
KAZ Minerals opHOPYAHbIN GB_KZMS Kz KZT 2 952,00 3729 26,3% Mokynatb
HapogHbit BaHk ®duHaHChI HSBK KZ KZT 114,00 160 40,4% MokynaTb
HapogHbit BaHk ®duHaHChbI HSBK LI US$ 10,80 15,2 41,1% MokynaTb
KasAtomIpom YpaH KAP LI us$ 15,00 16,3 8,7% MokynaTb
KasAtomIpom YpaH KAP KZ KZT 6 069 6 844,7 12,8% MokynaTb
KazaxTtenekom TenekoMMyHuKaLmm KZTK KZ KZT 26 500 37 450 41,3% Mokynatb
3apy0OexHbIA PbIHOK aKLUA
Johnson & Johnson | 30paBooXpaHeHye | JNJus | uss | 152,15 182,9 20,2% MokynaTb

Ta6nuua 3. HekoTopble chyHAaMeHTarbHbIe U PbIHOYHbIE NOKa3aTenu

EBITDA to

EV/EBITDA adj. Revenue

BanioTta 3Hau. ‘ 52WK High 52WK Low

‘ PbIHOYHas
Kan., mnpa. $

JloKanbHbIN PLIHOK aKLuMn
KaszTpaHcOnn KZT 796,0 1100,0 730,0 -0,1% -23,2% 0,7 6,2 29 42%
KAZ Minerals GBp 556,6 599,8 256,2 0,2% 4,7% 3,4 6,3 5,2 52%
HapogHbii bark (TAP) US$ 10,8 16,5 7,0 -0,9% -19,1% 3,2 4,1 - -
KaszAtomIpom (FAP) US$ 14,8 15,5 10,2 -1,0% 13,8% 3,9 8,3 - 54%
Kasaxtenekom KZT 26 500,00 28 000,0 21 000,0 -1,1% -2,2% 0,7 5,7 3,9 41%
3apy6exHbIN pbIHOK aKLMn
Johnson & Johnson | US$ | 15215 | 157 | 10916 | -04% | 43w | 4006 [271] 11,80 | 33%
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——NASDAQ

- 0z vew
L 0Z aHB
L L HBD
- 61 vew
LBl aHB
L gl H8D
- gl vew
L gl aHy
L /L H8D
L L vew
L /L aHB

L 9| H8D

9l vew

10000 -

Dow Jones

9000 -

8000 -

7000 -

6000 -

5000 -
4000

- 0z vew
L 0z 8HB
L 6] HOO
- 6L vew
L 6l HE
L g] HOO
- gL vew
L 8] 8HB
L /| HOO
AR
L /] 8HB

L 9L H8D

35000 -

—S&P 500

30000 -

25000 -

20000 -

9l yew

15000

-0z lge
- 0g due
- 6| dor
L6l lge
- 61 due
- 8| yor
L gl lge
- gl due
L 1) wer
/) lge
- /) due
9| dor

L 9| Jge

3700 -

3200 -

2700 A

2200 -

9| due

1700

Euro Stoxx 50

- 0Z e
- 0g due
- 6| der
L 6| Jae
- 61 due
L gl dor
L gl Jae
- gl due
L, ser
L /) lge
- /) due
L gl dor

L 9| Jge

9| due

4500 -

Shanghai

KASE

4000 -

3500 -
3000

2500 -
2000

- 0Z lge
- 0z due
-6l Yo
-6l lge
-6l due
L g| wor
L gl lge
L gl due
L) wer
/) lge
- /| due
L 9| wor

L9l Jge

4500 +

4000 -

3500 -

3000 -

2500 -
2000

9| due

- 0Z lge
- 0z due
- 6l Yo
L6l lge
- 61 due
- gl wor
L gl lge
- g} due
- /L el
L /) lge
-/} due
- 9| Mo

L9} Jae

2500 A

2000 -

1500 -

1000 -

500 -

9] due

Gold ($/0z)

- 0C venw
L 0z aHB
L G| HOO
- 61 vew
L 6] aHB
L g| HOO
-8l vew
L 8] gHE

L /| HOO

L} view

2000 +
1800 -
1600 -
1400 -
1200 -
1000

Copper ($/tonne)

- 0z lge
- 0g due
- 6l wor
L6l e
- 6] due
- gl wor
L gl e
L g| due
L /LYo

L /) lae

———————+ /1 due

Brent ($/barrel)

7300

6300

5300

4300

- 0 lge
- 0zg due
- 6l yor
L6l lae
- 61 due
- gl der
L gl lge
- g} due
- /| wer
L /) lge
- /) due
L 9| dor

L 9| Jge

90 -

70 A

50

30

9] due

10




ExXeaHeBHbIN 0630p

25 aBrycta 2020 r.

@HALYK
RESEARCH

——DXY Curncy
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——USGG10YR Index

AOXOAHOCTb rOCYOAPCTBEHHbIX LLEHHbIX BYMAT CLLA:

e USGG3M Index =—=USGG5YR Index

e SGG30YR Index
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Ta6nuua 4. UHcpopMaLma no KasaxcTaHCKUM eBpooGnurauusam

LleHa JoxonHocTb Cnpep O6bLem
6ymar B
obpaLyeHum,
MIH. $

Beinyck BanioTta KynoH [ata noraweHus Oropauusn

Mokynka [MMpopaxa [okynka [popaxa Z-Sprd G-Sprd

HapopHbi BaHk

HSBKKZ 5,5 2022 USD 5,5% 99,75 100,58 5,61 5,23 -250,3 -231,1 21.12.2022 548 0,08
HSBKKZ 7.25 2021 uUsD 7,25% 102,07 103,16 2,26 -0,27 -51,5 -36,2 28.01.2021 500 0,42
HK KMl

KZOKZ 3 7/8 2022 USD 3,875% 103,14 103,86 1,93 1,49 126,9 134,7 19.04.2022 500 1,58
KZOKZ 4.4 2023 uUsD 4,4% 105,54 106,42 2,25 1,92 169,4 175,2 30.04.2023 407 2,50
KZOKZ 4.750 2025 UsD 4,75% 110,34 111,00 2,39 2,25 194,3 197,7 24.04.2025 500 4,15
KZOKZ 4.750 2027 uUsD 4,75% 112,00 112,87 2,76 2,63 219,9 218,0 19.04.2027 1000 5,67
KZOKZ 5.375 2030 uUsD 5,375% 119,22 120,23 3,06 2,95 235,7 231,0 24.04.2030 1250 7,63
KZOKZ 5.750 2047 USD 5,75% 124,60 125,73 4,21 4,15 3254 285,4 19.04.2047 1250 14,75
KZOKZ 6.375 2048 USD 6,375% 134,37 135,47 4,27 4,21 332,0 288,8 24.10.2048 1500 14,84
BPK

DBKAZ 4.125 2022 USD 4,125% 105,35 106,21 1,73 1,36 113,2 119,1 10.12.2022 1264 2,17
DBKAZ 6 2026 USD 6% 114,13 115,93 3,21 2,89 252,9 253,9 23.03.2026 107 4,70
EBP

EURDEV 5 2020 uUsD 5,00% 100,00 100,50 4,90 -0,92 -137,2 -117,4 26.09.2020 296 0,08
EURDEYV 4.767 2022 USsD 4,767% 104,94 105,10 2,31 2,23 200,5 206,6 20.09.2022 500 1,93
KTX

KTZKZ 3.638 2022 CHF 3,638% 102,97 104,43 1,95 1,16 180,6 203,3 20.06.2022 185 1,75
KTZKZ 6.95 2042 USD 6,95% 139,74 141,28 4,16 4,08 322,5 289,0 10.07.2042 883 12,80
Pecny6nuka KasaxcrtaH

KAZAKS 1.55 2023 EUR 1,55% 102,58 103,46 0,73 0,46 90,2 119,2 09.11.2023 525 3,09
KAZAKS 3.875 2024 uUsD 3,875% 110,00 110,86 1,38 1,17 95,4 99,0 14.10.2023 1500 3,80
KAZAKS 5.125 2025 USD 5,125% 117,13 117,97 1,49 1,33 103,0 106,2 21.07.2025 2500 4,39
KAZAKS 2.375 2028 EUR 2,375% 110,17 111,26 1,07 0,94 174,1 204,3 09.11.2028 525 7,39
KAZAKS 4.875 2044 UsD 4,875% 136,57 138,22 2,78 2,71 181,9 148,3 14.10.2044 1000 15,53
KAZAKS 6.5 2045 uUsD 6,500% 160,02 161,75 3,04 2,97 209,9 173,6 21.07.2045 1500 14,94
Forte Bank

ALLIBK 14 2022 USD 14% 117,24 118,25 571 5,28 630,9 323,5 30.06.2022 75 1,64
Eastcomtrans

EASTCM 8.0 2022 uUsD 8,00% 95,80 97,61 10,06 9,15 744,1 755,2 22.04.2022 28 1,04
Bank LleHTpKpeaut

CCBNKZ Float perp uUsbD 7,483% 81,45 85,05 8,89 8,562 n/a
AT® baHk

ATFBP Float Perp uUsbD 9,25% 91,68 93,28 8,93 8,78 0,19
KasTpaHncrlras

KZTGKZ 4,375 2027 USD 4,375% 110,41 111,16 2,75 2,64 218,1 215,6 26.09.2027 706 6,04
Tenrusllesponn
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TENGIZ 4 2026 usD 4,00% 107,14 107,97 2,70 2,55 212,4 2135 15.09.2026 1000 5,12
Nostrum Oil & Gas PLC
NOGLN 8 2022 UsD 8% 30,00 37,01 78,19 64,04 10 065,8 9186,5 25.07.2022 725 #N/A N/A
NOGLN 7 2025 uUsbD 7% 20,01 30,03 56,85 41,70 4342,8 43454 16.02.2025 400 #N/A N/A
Tabnuua 5. KaneHaapb co6biTuin
KazATomlpom durHaHcoBble pe3ynbTaThl 3a 1 nonyrogue 2020 ropa 27-aBrycta 2020*
KasTpaHcOnn ®durHaHcoBble pe3ynbTathl 3a 2 kBaptan 2020 roga 31-aBrycrta 2020*

*Bloomberg (nporHosupyemas fata)
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Tab6nuua 6. MocneagHue

pasmelleHusa Hot u F'Ub

[Hen npowno ¢

OMUTEHT [oxoaHocTb INeT po noraweHus [arta pasmelueHus
pa3smelleHus
MuHucTepcTBO PrHAHCOB MUM156_0006 9,47% 11,33 13-aHB.-2020 203
MuHMcTepcTBO PrHAHCOB MUM240_0002 9,48% 14,32 20-aHB.-2020 196
MwuHucTepcTBo ®rHaHCOB MUM108_0012 9,51% 6,45 22-9HB.-2020 194
MuHMcTepcTBO PrHAHCOB MUM216_0001 9,50% 6,51 27-aHB.-2020 189
MuHucTepcTBO PrHAHCOB MUM120_0018 9,50% 7,43 29-aHB.-2020 187
MuHucTepcTBo PrHaHcoB MUM180_0014 9,51% 13,23 3-dbeBp.-2020 182
MuHMcTepcTBO PrHAHCOB MOMO060_0051 9,50% 2,41 5-cpeBp.-2020 180
MuHucTepcTBO PrHAHCOB MUM240_0004 9,50% 14,98 10-¢peBp.-2020 175
MuHucTepcTBo PrHaHcoB MUM108_0012 9,51% 6,39 12-deBp.-2020 173
MwuHucTepctBo ®rHaHCOB MUM240_0004 9,50% 14,96 17-¢peBp.-2020 168
MuHucTepctBo ®rHaHCOB MUM120 0018 9,50% 7,37 19-¢peBp.-2020 166
MwuHucTepcTBo ®rHaHCOB MUM?216_0001 9,50% 16,44 24-peBp.-2020 161
MuHucTepctBo ®rHaHCOB MOMO060_0051 9,65% 2,35 26-peBp.-2020 159
MuHucTepctBo ®rHaHCOB MUM108_0012 9,50% 6,33 4-mapT-2020 152
MwuHucTepcTBo ®rHaHCOB MOMO060_0051 12,00% 2,29 18-mapT-2020 138
MuHucTepctBo ®rHaHCOB MOMO060_0051 12,00% 2,27 27-mapT1-2020 129
MuHucTepctBo ®rHaHCOB MUM108_0013 9,01 31-mapT1-2020 125
MwuHucTepcTBo ®rHaHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 117
MuHucTepctBo ®rHaHCOB MUM300_0003 10,20% 19,88 13-anp.-2020 112
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MuHucTepctBo ®rHaHCOB MOMO060_0051 11,00% 2,22 15-anp.-2020 110
MwuHucTepcTBo ®rHaHCOB MUM?240 0004 10,30% 14,79 20-anp.-2020 105
MuHucTepcTBo PrHaHcoB MOMO060_0051 11,00% 2,20 22-anp.-2020 103
MuHucTepcTBo PrHaHcoB MUM180_0014 10,35% 3,00 24-anp.-2020 101
MwuHucTepctBo ®rHaHCOB MUM180 0012 10,44% 9,78 27-anp.-2020 98
MuHucTepcTBo PrHaHcoB MOMO060_0051 11,00% 2,18 29-anp.-2020 96
MuHucTepcTBo PrHaHcoB MKMO012_0148 10,79% 1,00 15-main-2020 80
MwuHucTepctBo ®rHaHCOB MUM132_0005 10,91% 2,99 20-man-2020 75
MuHucTepctBo ®rHaHCOB MKMO012_0148 10,78% 0,98 22-man-2020 73
MuHucTepcTBo PrHaHcoB MUM144_0001 10,97% 1,94 27-man-2020 68
MuHucTepcTBO PrHaHCOB MUM132_0005 10,98% 2,96 29-man-2020 66
MuHucTepcTBo PrHaHcoB MUM120_0018 10,76% 7,09 1-noHb-2020 63
MuHucTepcTBo PrHaHcoB MUM144_0001 10,89% 1,92 5-1oHB-2020 59
MuHucTepcTBo PrHaHCOB MUM132_0005 10,94% 2,93 10-uoHb-2020 54
MuHucTepcTBo PrHaHcoB MUM180_0012 10,82% 9,64 16-noHb-2020 48
MwuHucTepcTBo ®rHaHCOB MUM144 0001 10,82% 1,88 17-noHb-2020 47
MuHucTepcTBO ®rHaHCOB MUM144_0001 10,83% 1,86 26-moHb-2020 38
MuHucTepcTBo PrHaHcoB MUM120_0016 10,75% 4,91 29-moHb-2020 35
MwuHucTepcTBo ®rHaHCOB MUM144 0001 10,84% 1,84 1-nonb-2020 33
MuHucTepcTBO ®rHaHCOB MUM132_0005 10,79% 1,8 3-nonb-2020 31
MuHucTepcTBo PrHaHcoB MUM144_0001 10,84% 29 10-nonb-2020 24
MuHucTepcTBo PrHaHcoB MUM132_0005 10,80% 1,8 15-monb-2020 19
MuHMcTepcTBO PrHAHCOB MUM144_0001 10,53% 2,8 24-nonb-2020 10
MuHucTepcTBo PrHaHcoB MUM144_0001 10,53% 1,8 29-uonb-2020 5
MuHucTepcTBo PrHaHcoB MUM180_0012 10,52% 1,8 30-uonb-2020 4
MuHMcTepcTBO PrHAHCOB MUM180_0014 10,52% 9,5 30-uonb-2020 4
MwuHucTepctBo ®rHaHCOB MUM240 0004 10,52% 2,7 30-utonb-2020 4
HauuoHanbHbin BaHk PK NTK028_ 2654 9,57% 0,08 13-monb-2020 21
HaumnoHanbHbIn BaHk PK NTK091 2649 10,01% 0,25 10-ntoHBb-2020 54
HauunoHnanbHbIn BaHk PK NTK182_2653 10,41% 0,01 24-noHb-2020 40
HaumnoHnanbHbIn BaHk PK NTK028_2654 10,69% 0,01 17-noHb-2020 47
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KYPCOB BasltoT MOXET BbI3BaTb CHUXEHMUE CTOMMOCTW MHBECTULUMI B YKa3aHHble akTuebl. CnefyeT UMeTb B BUAY, YTO MHBECTUPOBaHME B AMEPUKaHCKMe Aerno3uTapHble pacrucku Takxke
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