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INnpepbl n ayTcanaepbl HAekca S&P 500
-4.3%

HNHOeKchI pa3eepHynuch 8HU3

Mocne pocTa B NepBOi NOMOBUHE TOPrOB OCHOBHbIE aMePUKaHCKME MHAEKCHI NepeLLnu Ross St

K CHWXXEHWIO, 3aBepLUVB TOPr1 Ha AHEBHbIX MUHUMyMax. B Havane ceccun Ha pblHke Gilead Sci -4.9%
AOMMHMPOBAnNM MOKynaTeslbCckMe HacTPOeHUs, KOTOpble B MOMEHTe  YTSHYnu TJ -5.4%
PbIHOYHYIO KanuTanusauuio Apple BnepBsble B UICTOPUM pbiHKa Bbiwe $2 TpnH. OgHako Jack He -12.9%

nocne onybnunkoBaHusa NpoTokona monbckoro 3acegaHus PPC (28-29 nons) nHagexcol Norwegian Cruise Line..
pe3ko ycTpemunucb BHM3. «MuHyTkM» degpesepBa nokasanu, 4to udneHol FOMC CenturyLink
Bblpa3unum 0OECNOKOEHHOCTb OTHOCUTENIbHO TEMMOB BOCCTAHOBIIEHUS 3KOHOMMWKM Freeport-McMoRan
CLIA, B 4aCTHOCTM COMHEHMS NPO3BYyYan OTHOCUTENbHO ynydwenus BBI1 n ypoBHs
0espaboTuubl. PaHee ®PPC nporHo3npoBana, Yto Temn nageHust akoHomukn CLLUA B r T T T T 1
2020 roay coctaBuT 6,5%. [laHHoe cHuxeHue BBI1 craHeT nepBbiM ocrnabneHnem -15%-10% -5% 0% 5% 10% 15%
amepwuikaHckomn akoHoMukn ¢ 2009 roga (-2,5%).

3.2%
3.6%

Target

Hedpmb yMepeHHOe CHUXeHUe

yMepeHHbIM CHMXEHnem He(bTﬂHbIX KOTUPOBOK 3aBepwuninmcb TOprm B cCpeny.

CokpalleHne KoMmMmepyeckux 3anacoB Hedt B CLUA MeHbwe, uyem Toro | Brent 45,4 -0,2% -0,1% 2,4% | -31,3%
NPOrHO3MpOoBanu aHanNUTKUKK okasano AaBneHve Ha HedTb. Mo aaHHbIM EIA, 3anacel LME Copper 6 685 1.8% 3,9% 2,3% 8,3%
o . Uranium 31,0 -0,6% -3,4% -5,6% 24,5%

HedpTn B CLUA, Ha npownon Hegene, cokpatmunucb Ha 1,63 Mnl:i. Oappenen, B TO BpeMsi Zinc 2505 1.9% 7.3% 11.6% 10.3%
Kak pbIHOK OXungan CHWKeHUS Ha ypoBHe 2,67 MnH. 6bappenen. Nponssoacteso HeddTW [ Gold 1 964,11 2.1% 0.9% 6.6% 29.0%
B CTpaHe coxpaHunock Ha ypoBHe 10,7 mnH. 6/c. Silver 27,4 -2,2% 5,2% 30,2% 52,9%
Natural Gas 2,4 0,4% 12,7% 44 3% 10,8%

Aluminum 1794 1,1% 0,4% 5,7% -0,9%

OvuHamunka nameHenms nHgekca S&P 500
KonuyectBO

PbiHouyHasa kanutanusauua 10 KpynHeMnwmnx
ny6nunyHbix komnaHun CLUA, mnpa. $

A3meHeHUe SMUTEHTOB
B % B MYHKTax

Am?;:i 1 6313979 S&P 500 _ -0,4% -15 505 100%
Microsoft 1587 Information Technology -0,3% -2,6 71 27,4%
Alphabet (Google) Health.Care. -0,4% -1,7 62 14,3%
Facebook Consum(_er D_|scret|or!ary -0,7% -2,8 61 11,2%
Jonhson & Jonhson Commun_lcatlo_n Services -0,5% -1,7 26 10,9%
Visa Financials -0,1% -0,2 66 10,0%
Industrials -0,3% -0,8 73 8,3%
Walmart Consumer Staples 20,7% 1.8 33 7,0%
Tesla Motors Utilities 20,3% 0,3 28 3,1%
Procter & Gamble Real Estate 2,0% 18 31 2,7%
Energy -1,2% -1,0 26 2,6%
Materials -0,3% -0,3 28 2,6%
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UHOeKcbl pa38epHyIuUChL 8HU3

®PoHOoBbIe

WUHAEKCbI

PervoH

Mocn. 3Hau.

N3meHeHue

3a geHb

C Havana roga

Mocne pocTa B MepBoOW MOSIOBUHE TOPrOB OCHOBHbIE amMepUKaHCKMe WHAEKCbl | Americas
NepeLLnn K CHWKEHUIO, 3aBepLUMB TOPrM Ha AHEBHbIX MUHMMyMax. B Hauvane | S&PS00 CLWA 33749  -0,44% 4,46%
Ceccun Ha pbiHKE AOMUHMPOBANM MOKyMaTerlbCckMe HacTpoeHus, koTopble B | Dow Jones CLUA 276929  -0,31% -2,96%
MOMEHTE YTSIHYIIN PbIHOYHYIO KanuTanuaawmio Apple Brepeble B UCTOPUM pbiHka | NASDAQ CLUA 111465 0.57% 24,23%
Buille $2 TpnH. OpHako nocne onybnukoBaHUs MpoTokona uonbckoro | EMEA _ _
3acepaHus ®PC (28-29 Mions) MHAEKCH PE3KO YCTPEMUINCH BHNU3. «MUHYTKI» E#rSOEsltg’(‘)X 50 EBp°3°ga 8317.6 085% - -11.42%
denpesepBa nokasanu, 4To uneHbol FOMC Bbipa3unn 06eCnoKOEHHOCTb CAC 40 q)?;::?mpma“”ﬂ 2 éﬁg 8’33 Q :12*31}2
OTHOCMTENbHO TEMMOB BOCCTaHOBMEHMA 3koHoMWkM CLUA, B 4aCTHOCTM | Ay Fepmanns 129773 074% 2 05%
COMHEHMS NPO3BYYanu OTHOCUTENbLHO yryulleHust BB 1 ypoBHst 6e3paboTuubl. | |gex 35 Vicnarms 20945 0.72% e 7106
PaHee ®PC nporHosvpoBana, 4to Temn nageHus akoHomukn CLUA B 2020 rogy | prse MmolB | Uranus 200554  1.06% 14.68%
coctaBut 6,5%. [aHHoe cHwkeHnne BBI1 craHeT nepBbiM ocnabneHveM [AsizPacific
amMepuKaHckon akoHoMukK ¢ 2009 roga (-2,5%). Nikkei 225 Anonns 220489  -0.70% 2.09%
B cBolo ouepeab 6e3paboTiiia CormacHo NPOLLMbIM MPOrHO3am perynstopa o gasrl‘%soe”g EOHK?”F 247020 -1.89%  -12.37%
KOHUa roga ¢ Tekywwux 10,2% (wionb) onyctutcs fo 9,3%. Bosspawenve | oo - - Kﬂ:s gggg'g 1;30;0 ig’géoﬁ’
6e3paboTnubl K OOKPM3UCHbIM ypoBHAM (3,5%) oxmagaeTcs He cKoOpo M no Sensgx Kurai 38 614.8 '0 5 20/° _6’400/"
nporHo3am PeapesepBa ee paamep cokpatutea 4o 6,5% B 2021 rogy n go 5,5% Singapore CuHranyp 95130 -1 880;0 29 030"/0
B 2022 rogy. B ponrocpoyHom nepuoge PPC nporHosnpyet CHWKeHue Emerging markets : ’ ’
6eapabotniibl 10 4,1%. Bovespa Bpasnnns 100 853,7 -1,19%  -12,79%
B cocTtaBe uHaekca S&P 500 (-0,44%) Bce 11 oTpacneBbix rpynn uHaekca | RTSI$ Poccua 13163  037% -15,02%
3aBepwmnuM  Topru ocrnabneHneMm KoTMposok. HawBonbwum  cHkeHnem | NIFTY SO WHama 11408,4  0,20% -6,25%
oTMeTUNNCL cekTopa Heaswkumoctu (-2,0%), aHepretukn (-1,2%), Tosapos | 'OP40 tOAP 521379  -114% 2,60%
nepBoi HeobxoanmocTy (-0,7%) 1 TOBApOB He MOBCEAHEBHOrO cnpoca (-0,7%). | Borsalndex | Typuus 10925 0,58% -4,53%
KASE KaszaxcTtaH 2449,2 1,12% 3,61%

KopnopamuegHbiti 65110k

PblHOYHas kanuTanusauma ceTn guckayHTepoB Target noackouuna Ha 12,7%,
ObOHOBMB abCOSMIOTHBLIN MCTOPUYECKUA MaKCMMyM. [MOBLILIEHHbIA CNpoCc Mo

akumam KomnaHum 6bin CBsiI3aH C BbIXO4OM CUITbHOW KBapTaJ'IbHOVI OTHETHOCTMW.

3HauveHue Ha gaTty

1w M

Bo BTOPOM KBapTarne 4ucrasa I'IpM6bIJ'Ib KomnaHum yBenuymnacb 00 pekopaHbIX

3HavyeHnn ¢ $938 mnH. ($1,82 Ha akumo) go $1,69 mnpa. ($3,35 Ha akumi). | LIBOR Overnight 0,08% 0,08% | 0,09% 0,09% 1,54%
CkoppekTupoBaHHasa unctas npubbine nosbicunace Ao $3,38, B TO Bpemsi Kak | IBORIM 0,16% 0,16% | 0,16% 0,18% 1,76%
pbIHOK Oxuaan ee Ha ypoBHe $1,63. [loxoabl Target, npy oXugaHusx nogbemMa | | |BOR3M 0,25% 0.27% | 0,25% 0,26% 1,91%
po $19,97 mnpg., ysenumuunuce go $22,98 mnpa. B cpaBHeHun ¢ $18,42 B [ |BOReM 0.32% 0.32% | 0.34% 0.34% 1.91%
npownom rody. Conoctasumble npodaxu (comparable sales) BbIpocnu Ha [ Bor1izMm 0,45% 046% | 0,46% 0.47% 2.00%
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pekopaHble 24,3%, a conocTaBMble NPOAAXN OHMAWH NPAKTUYECKU YTPOUNUCD,
yBennunBwnchb Ha 195%.

BanoTHbIN PbIHOK

BaHIOTHbIﬁ pblHOK MN3meHeHne BanoTHbIX nap

1D W 1M YTD

o WHpekc pgonnapa CLUA (DXY), nokasbiBatolui OTHOLLEHME Jornapa DXY/ 92,9 0,7% -0,6% -2,3% -3,6%
USD/KZT 418,5 0,0% 0,2% -1,2% -9,4%
OTHOCMTENbHO KOP3WHbI M3 LIECTW BEAYLIMX MMPOBbIX BanioT BbIPOC HA I~ =mmne 733 0.2% 0.5% 26% 18.2%

0,7% no 92,9. EUR/USD 1,19 -0,5% 0,7% 3,1% 5,8%

. GBP/USD 1,32 -0,5% 0,9% 3,3% -0,7%

o Poccuinckuin py6nb K gonnapy CLUA npocen Ha 0,2% po 73,3. USD/JPY 105,73 -0,4% 1,0% 0,9% 2,6%

e Kypc TeHre k gonnapy CLUA He npeTepnen 3aMeTHbIX WU3MEHEHUW Y
cocTtasun 418,5.

JdonroBoun pbIHOK

naBHbIe HOBOCTU YTM Ha

Bantora || TM 1D 1w M YTD

e OTlEK+ cornacoBarn KoMneHcaLumMn oTCTaoLWMX, XAEeT NaH eLe

US Treasuries (10YR) | US$ | 0,68% | 0,67% | 0,67% | 0,60% | 1,92%

OT psifa CTpaH A0 28 aBrycra — KOMMIOHUKe US Treasuries (30YR) | USS$ | 1,42% | 1,40% | 1,37% | 1,31% | 2,39%

e KowmnaHnuu CLUA v EBponbl notpataT $1 TpnH B TeyeHne 5 net | UK Gilts (S0YR) GBP | 0.22% | 0.22% | 0,20% | 0,15% | 0,82%
Ha BLIBO NPOM3BOACTBA 13 KHP — BofA Germany (10YR) EUR | -0,46% | -0,45% | -0,48% | -0,46% | -0,19%
Russia (10YR) RUB | 6,08% | 6,11% | 597% | 5,79% | 6,35%

Kazakhstan (5YR) USS | 1,28% | 1,24% | 1,09% | 1,55% | 2,18%
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I'1aBHBIE HOBOCTH
» OINEK+ cornacoBan komneHcauumu oTCTaloWMX, XXAET NfaH ewe oT psaa cTtpaH Ao 28 aBrycta — KOMMIOHUKe

CTpaHbl, He BbINOMHABLUME NOSTHOCTLIO COrnalleHme No CoKpaLLeHno HepTeaobbIuNM B Mae-noHe-none, B Xoge MOHUTOPUMHIOBOIO KOMUTETA
OMNEK+ (JMMC) nogtBepannu ceon oba3atenbcTBa KOMNEHCMPOBaTb 3TN 0O6bEMbI K KOHLYY CEHTS0pS, roBopuTcs B npecc-penuse OlEK.

KomuteT Takke notpeboBan OT Apyrnx CTpaH, KOTOPble€ HE WCMOMHAIT corfaweHve, NpeacTaBuTb CBOWM MflaHbl MO KOMMEHcauusim B
cekpetapuart OlEK k 28 aBrycra.

UneHbl KOMUTETa OTMETUNN, YTO €CTb HEKOTOpbIe MPU3HAKM NMOCTEMNEHHOro YMyylleHUs pbiHKa, B TOM YMCMe HaKoMMeHne KOMMEePYECKNX
3anacoB pasBepHYNoCh B APYryto CTOPOHY, a pa3pbIiB MeXay ClpPOCOM U NpeasioXeHUeM CHUSUIICS.

"Tem He MeHee TeMMbl BOCCTAHOBIIEHMS OKa3anucb MeafieHHee, YeM 0OXNOanoch, U3-3a pacTyLmMX PUCKOB 3aTsHoW BonHbl COVID-19", -
roBopuTtcs B npecc-penuie. JMMC Takke KOHCTaTupoBarsi, YTo ypoBEHb MCNONHeHUs caenkm ctpaHamu ONEK n He-OlMEK B nione coctasmn
97% c yyetom Mekcukm (Mekcuka c niona nokvHyna cornawenue - N®). Kak oTmetun MnHUCTp aHepretukn PO AnekcaHgp Hosak, ato
03Ha4vaeT, 4To cTpaHbl OMNEK+ cHmu3nnmn gobbivy He Ha 9,7 mnH 6/c, a Ha 9,4 mnH 6/c.

UcmoyHuk: MHmepgbakc-KasaxcmaH, Bloomberg
> Komnanuu CLLUA v EBponbl noTtpartaT $1 TpnH B TedyeHue 5 neT Ha BbiBoA npounssoacTsea 3 KHP — BofA

AMepurKaHCKMe 1 eBponenckMe KoMmnaHum notTpaTaTt nopsaka $1 TpnH B crneayowmne NsTe NET Ha BbIBOA, NPOU3BOACTBEHHbLIX onepauui n3
KuTas, nporHo3aupytot akcnepTsl Bank of America

(BOfA).

Onpoc, nposefeHHbI BofA, nokasan, 4to komnaHum B 80% rnobanbHbIX CEKTOPOB CTOMKHYNUCb C pa3pyLUeHMeM LiernoYek nocTaBoK B
nepvoa naH4eMuun, YTo NOATONKHYNO 75% W13 HUX K TOMY, YTOBObI pacluMpuTb MaHbl BO3BPaLLeHMs NPON3BOACTBa U3-3a pybexa.

Bo BTOpHUK amepukaHckui npesvaeHT [oHanbg Tpamn 3assun, yto LWTaTtel 6yayT npefoctaBnsaTb HanoOroBble JbroTbl KOMMaHUSM,
BO3BpaLLaoLwmm npondsoncteo n3 Kutasa s CLLA.

Tpamn CTPpeMUTCS CHMU3UTb 3aBMCUMOCTb aMEPUKAHCKOM 3KOHOMMKW OT LiernoyeKk MOCTaBOK, BKMAYawLwmx npoussogutenen n3 KHP. B
MUHYBLUWA MOHeAernbHUK MuHUCcTepcTBo ToproBnu CLUA yxecToumno orpaHudeHus Ons KUTancKon TeneKOMMYHUKALMOHHOM KOMMNaHWn
Huawei Technologies Co., haktnyeckm nuime ee JOCTyNa KO BCeMy 000OpPYyAOBaHUIO, NPON3BELEHHOMY C UCMOMNb30BaAHMEM aMepPUKaHCKMX
TEXHONOINMN.

UcmouHuk: MHmepghakc-Kazaxcman, Bloomberg
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Ta6nuua 1. ,U,VIHaMVIKa U3MeHeHnsa BanrT CTpaH CHI', pa3BuBarOLLNXCA U Pa3BUTbIX CTPaH
BantoTtHas napa BasoBas Oonsa B
CtpaHa UHdbnsauma 2019 Kypc 1D 1w 1M YTD
(vHpeKc) cTaBKa ToBapoo6opoTe*
USD/RUB Poccus 4,25% 4,5% 20,5% 73,3 -0,2% -0,2% -2,6% -18,2%
USD/GEL pyansa 8,25% 4,3% - 3,1 0,0% 0,3% 0,2% -7,2%
USD/BYN Benapycb 7,75% 4, 7% 0,8% 2,47 -0,2% -0,7% -2,8% -16,9%
USD/KGS KblipreiactaH 5,00% 3,1% 0,9% 77,54 0,5% 0,0% -3,1% -11,5%
USD/TJS TapxukmcTaH 11,75% 8,0% 0,8% 10,32 0,0% 0,0% -0,1% -6,5%
UsSDbh/UZS Y36ekucraH 15,00% 15,2% 2,9% 10 246,78 0,0% -0,1% -0,4% -7,8%
USD/UAH YkpavnHa 6,00% 7,9% 1,4% 27,45 -0,5% 0,3% 1,0% -15,3%
PasBuBarwowmecs cTpaHbl
USD/CNY Kutan 4,35% 3,3% 15,0% 6,92 0,0% 0,2% 0,9% 0,6%
USD/BRL Bpasunus 2,00% 3,7% 0,3% 5,56 -1,6% -2,3% -6,6% -37,9%
USD/INR Muons 4,00% 3,7% 1,9% 74,76 0,2% 0,0% 0,0% -4, 7%
USD/ZAR HOAP 3,50% 4,1% - 17,18 1,0% 1,4% -4,5% -22,9%
USD/TRY Typuus 8,25% 15,5% 3,3% 7,29 1,2% 0,0% -6,8% -22,5%
Pa3BuTble cTpaHbl

DXY CLUA 0,25% 1,8% 2,3% 92,89 0,7% -0,6% -2,3% -3,6%
USD/CAD Kanapa 0,25% 1,9% 0,5% 1,32 0,0% 0,4% 1,9% -1,6%
GBP/USD BenukobputaHus 0,10% 1,8% 1,0% 1,32 -0,5% 0,9% 3,3% -0,7%
USD/CHF LLisenuapus -0,75% 0,4% 2,9% 0,91 -1,1% -0,2% 2,2% 5,6%
USD/JPY AnoHusa -0,10% 0,5% 1,5% 105,73 -0,4% 1,0% 0,9% 2,6%
USD/KRW HKOxHas Kopes 0,50% 0,4% 6,8% 1181,35 0,2% 0,4% 1,8% -2,2%

WcTouHuk: Bloomberg; *nonsa B ToBapoo6opoTe B Toprosne ¢ KazaxcraHom (2019 r.)
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Ta6nuua 2. PekomeHAaUUN N0 UHBECTUPOBAHMUIO B aKLMKN
OMUTEHT CekTop Tukep BanioTa Tekywas ueHa LleneBas ueHa MoteHuunan pocta PekomeHaauus
JloKanbHbIW PbIHOK aKLUK
KaaTpaHcOun HedTb 1 a3 KZTO KZ KZT 800 1100 37,5% Mokynatb
KAZ Minerals opHOPYAHbIN KAZ LN GBp 577,8 678 17,3% Mokynatb
KAZ Minerals opHOPYAHbIN GB_KZMS Kz KZT 2979,40 3718 24,8% Mokynatb
HapogHbit BaHk ®duHaHChI HSBK KZ KZT 114,00 160 40,4% MokynaTb
HapogHbit BaHk ®duHaHChbI HSBK LI US$ 10,80 15,3 41,6% MokynaTb
KasAtomIpom YpaH KAP LI us$ 14,90 16,3 9,4% MokynaTb
KasAtomIpom YpaH KAP KZ KZT 6 065 6 820,9 12,5% MokynaTb
KazaxTtenekom TenekoMMyHuKaLmm KZTK KZ KZT 27 399 37 450 36,7% Mokynatb
3apy0OexHbIA PbIHOK aKLUA
Johnson & Johnson | 30paBooXpaHeHye | JNJus | uss | 150,39 182,9 21,6% MokynaTb

Ta6nuua 3. HekoTopble chyHAaMeHTarbHbIe U PbIHOYHbIE NOKa3aTenu

EBITDA to

EV/EBITDA adj. Revenue

BanioTta 3Hau. ‘ 52WK High 52WK Low

‘ PbIHOYHas
Kan., mnpa. $

JloKanbHbIN PLIHOK aKLuMn
KasTpaHcOn KZT 800,0 1.100,0 730,0 0,3% -22,8% 0,7 7,6 2,9 42%
KAZ Minerals GBp 577,8 599,8 256,2 0,8% 8,7% 3,6 6,6 5.2 52%
Hapogbiti Batik (TOP) US$ 10,8 16,5 7,0 -0,5% -19,1% 3,2 4.1 - -
KaszAtomIpom (FAP) US$ 14,8 15,5 10,2 3,1% 13,8% 3,9 8,3 - 54%
Kasaxtenekom KZT 27 399,00 28 000,0 21 000,0 2,7% 1,1% 0,7 44 3,9 41%
3apy6exHbIN pbIHOK aKLMn
Johnson & Johnson | US$ | 150,39 | 157 | 10916 | 02% | 31% | 3960 [268] 11,80 | 33%
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——DXY Curncy
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USGG10YR Index

AOXOAHOCTb rOCYOAPCTBEHHbIX LLEHHbIX BYMAT CLLA:

= JSGG3M Index ——USGG5YR Index

= JSGG30YR Index
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Ta6nuua 4. UHcpopMaLma no KasaxcTaHCKUM eBpooGnurauusam

LleHa JoxonHocTb Cnpep O6bLem
6ymar B
obpaLyeHum,
MIH. $

Beinyck BanioTta KynoH [ata noraweHus Oropauusn

Mokynka [MMpopaxa [okynka [popaxa Z-Sprd G-Sprd

HapopHbi BaHk

HSBKKZ 5,5 2022 uUsD 5,5% 99,78 100,66 5,60 5,19 -345,3 -326,2 21.12.2022 548 0,08
HSBKKZ 7.25 2021 uUsD 7,25% 102,00 102,98 2,50 0,28 3,4 18,0 28.01.2021 500 0,43
HK KMl

KZOKZ 3 7/8 2022 USD 3,875% 103,30 103,97 1,84 1,44 122,1 130,8 19.04.2022 500 1,59
KZOKZ 4.4 2023 uUsD 4,4% 105,79 106,64 2,17 1,85 163,1 170,0 30.04.2023 407 2,51
KZOKZ 4.750 2025 UsD 4,75% 110,78 111,59 2,30 2,13 183,6 187,3 24.04.2025 500 4,16
KZOKZ 4.750 2027 uUsD 4,75% 112,94 113,70 2,62 2,50 208,6 206,5 19.04.2027 1000 5,69
KZOKZ 5.375 2030 uUsD 5,375% 120,73 121,61 2,90 2,81 221,9 216,3 24.04.2030 1250 7,66
KZOKZ 5.750 2047 USD 5,75% 127,55 128,62 4,05 4,00 309,8 267,1 19.04.2047 1250 14,89
KZOKZ 6.375 2048 USD 6,375% 137,17 138,18 4,13 4,08 318,5 272,4 24.10.2048 1500 14,97
BPK

DBKAZ 4.125 2022 USD 4,125% 105,42 106,25 1,71 1,35 113,1 120,5 10.12.2022 1264 2,18
DBKAZ 6 2026 USD 6% 114,03 115,75 3,23 2,92 257,6 258,7 23.03.2026 107 4,71
EBP

EURDEV 5 2020 uUsD 5,00% 100,11 100,48 3,78 0,10 -60,7 -40,0 26.09.2020 296 0,09
EURDEYV 4.767 2022 USsD 4,767% 104,96 105,13 2,31 2,23 200,6 208,3 20.09.2022 500 1,94
KTX

KTZKZ 3.638 2022 CHF 3,638% 102,99 104,43 1,96 1,17 180,3 204,4 20.06.2022 185 1,76
KTZKZ 6.95 2042 uUsD 6,95% 140,37 141,80 4,13 4,05 319,5 2834 10.07.2042 883 12,83
Pecny6nuka KasaxcrtaH

KAZAKS 1.55 2023 EUR 1,55% 102,68 103,54 0,71 0,44 86,4 117,2 09.11.2023 525 3,10
KAZAKS 3.875 2024 USD 3,875% 110,41 111,18 1,29 1,11 80,8 84,8 14.10.2023 1500 3,81
KAZAKS 5.125 2025 USD 5,125% 117,63 118,52 1,40 1,23 95,9 99,4 21.07.2025 2500 4,40
KAZAKS 2.375 2028 EUR 2,375% 110,47 111,55 1,04 0,91 172,7 202,8 09.11.2028 525 7,40
KAZAKS 4.875 2044 UsD 4,875% 138,61 140,02 2,69 2,63 171.,4 135,2 14.10.2044 1000 15,62
KAZAKS 6.5 2045 uUsD 6,500% 162,08 163,74 2,96 2,89 200,9 161,8 21.07.2045 1500 15,02
Forte Bank

ALLIBK 14 2022 USD 14% 117,24 118,25 571 5,28 713,5 406,1 30.06.2022 75 1,64
Eastcomtrans

EASTCM 8.0 2022 uUsD 8,00% 95,80 97,61 10,06 9,15 760,7 771,6 22.04.2022 28 1,05
Bank LleHTpKpeaut

CCBNKZ Float perp uUsbD 7,483% 81,45 85,05 8,89 8,562 n/a

AT® baHk

ATFBP Float Perp uUsbD 9,25% 91,68 93,28 8,93 8,78 0,19
KasTpaHncrlras

KZTGKZ 4,375 2027 USD 4,375% 110,76 111,64 2,70 2,57 212,2 209,4 26.09.2027 706 6,05
Tenrusllesponn
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TENGIZ 4 2026 UsD 4,00% 107,60 108,43 2,62 2,48 205,5 206,6 15.09.2026 1000 5,13
Nostrum Oil & Gas PLC
NOGLN 8 2022 uUsbD 8% 30,00 37,01 78,19 64,04 10 217,2 9327,1 25.07.2022 725 #N/A N/A
NOGLN 7 2025 uUsD 7% 20,01 30,03 56,85 41,70 4610,0 46129 16.02.2025 400 #N/A N/A
Tabnuua 5. KaneHaapb co6biTuin
KazaxTenekom durHaHcoBble pesynbTaThl 3a 2 kBapTan 2020 roga 27-aBrycta 2020*
KasATtomlpom durHaHcoBble pesynbTaThl 3a 1 nonyrogue 2020 roga 27-asrycta 2020*
KasTpaHcOnn ®durHaHcoBble pe3ynbTathl 3a 2 kBaptan 2020 roga 31-aBrycrta 2020*

*Bloomberg (nporHosupyemas fata)
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Tab6nuua 6. MocneagHue

pasmelleHusa Hot u F'Ub

[Hen npowno ¢

OMUTEHT [oxoaHocTb INeT po noraweHus [arta pasmelueHus
pa3smelleHus
MuHucTepcTBO PrHAHCOB MUM156_0006 9,47% 11,33 13-aHB.-2020 203
MuHMcTepcTBO PrHAHCOB MUM240_0002 9,48% 14,32 20-aHB.-2020 196
MwuHucTepcTBo ®rHaHCOB MUM108_0012 9,51% 6,45 22-9HB.-2020 194
MuHMcTepcTBO PrHAHCOB MUM216_0001 9,50% 6,51 27-aHB.-2020 189
MuHucTepcTBO PrHAHCOB MUM120_0018 9,50% 7,43 29-aHB.-2020 187
MuHucTepcTBo PrHaHcoB MUM180_0014 9,51% 13,23 3-dbeBp.-2020 182
MuHMcTepcTBO PrHAHCOB MOMO060_0051 9,50% 2,41 5-cpeBp.-2020 180
MuHucTepcTBO PrHAHCOB MUM240_0004 9,50% 14,98 10-¢peBp.-2020 175
MuHucTepcTBo PrHaHcoB MUM108_0012 9,51% 6,39 12-deBp.-2020 173
MwuHucTepctBo ®rHaHCOB MUM240_0004 9,50% 14,96 17-¢peBp.-2020 168
MuHucTepctBo ®rHaHCOB MUM120 0018 9,50% 7,37 19-¢peBp.-2020 166
MwuHucTepcTBo ®rHaHCOB MUM?216_0001 9,50% 16,44 24-peBp.-2020 161
MuHucTepctBo ®rHaHCOB MOMO060_0051 9,65% 2,35 26-peBp.-2020 159
MuHucTepctBo ®rHaHCOB MUM108_0012 9,50% 6,33 4-mapT-2020 152
MwuHucTepcTBo ®rHaHCOB MOMO060_0051 12,00% 2,29 18-mapT-2020 138
MuHucTepctBo ®rHaHCOB MOMO060_0051 12,00% 2,27 27-mapT1-2020 129
MuHucTepctBo ®rHaHCOB MUM108_0013 9,01 31-mapT1-2020 125
MwuHucTepcTBo ®rHaHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 117
MuHucTepctBo ®rHaHCOB MUM300_0003 10,20% 19,88 13-anp.-2020 112
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MuHucTepctBo ®rHaHCOB MOMO060_0051 11,00% 2,22 15-anp.-2020 110
MwuHucTepcTBo ®rHaHCOB MUM?240 0004 10,30% 14,79 20-anp.-2020 105
MuHucTepcTBo PrHaHcoB MOMO060_0051 11,00% 2,20 22-anp.-2020 103
MuHucTepcTBo PrHaHcoB MUM180_0014 10,35% 3,00 24-anp.-2020 101
MwuHucTepctBo ®rHaHCOB MUM180 0012 10,44% 9,78 27-anp.-2020 98
MuHucTepcTBo PrHaHcoB MOMO060_0051 11,00% 2,18 29-anp.-2020 96
MuHucTepcTBo PrHaHcoB MKMO012_0148 10,79% 1,00 15-main-2020 80
MwuHucTepctBo ®rHaHCOB MUM132_0005 10,91% 2,99 20-man-2020 75
MuHucTepctBo ®rHaHCOB MKMO012_0148 10,78% 0,98 22-man-2020 73
MuHucTepcTBo PrHaHcoB MUM144_0001 10,97% 1,94 27-man-2020 68
MuHucTepcTBO PrHaHCOB MUM132_0005 10,98% 2,96 29-man-2020 66
MuHucTepcTBo PrHaHcoB MUM120_0018 10,76% 7,09 1-noHb-2020 63
MuHucTepcTBo PrHaHcoB MUM144_0001 10,89% 1,92 5-1oHB-2020 59
MuHucTepcTBo PrHaHCOB MUM132_0005 10,94% 2,93 10-uoHb-2020 54
MuHucTepcTBo PrHaHcoB MUM180_0012 10,82% 9,64 16-noHb-2020 48
MwuHucTepcTBo ®rHaHCOB MUM144 0001 10,82% 1,88 17-noHb-2020 47
MuHucTepcTBO ®rHaHCOB MUM144_0001 10,83% 1,86 26-moHb-2020 38
MuHucTepcTBo PrHaHcoB MUM120_0016 10,75% 4,91 29-moHb-2020 35
MwuHucTepcTBo ®rHaHCOB MUM144 0001 10,84% 1,84 1-nonb-2020 33
MuHucTepcTBO ®rHaHCOB MUM132_0005 10,79% 1,8 3-nonb-2020 31
MuHucTepcTBo PrHaHcoB MUM144_0001 10,84% 29 10-nonb-2020 24
MuHucTepcTBo PrHaHcoB MUM132_0005 10,80% 1,8 15-monb-2020 19
MuHMcTepcTBO PrHAHCOB MUM144_0001 10,53% 2,8 24-nonb-2020 10
MuHucTepcTBo PrHaHcoB MUM144_0001 10,53% 1,8 29-uonb-2020 5
MuHucTepcTBo PrHaHcoB MUM180_0012 10,52% 1,8 30-uonb-2020 4
MuHMcTepcTBO PrHAHCOB MUM180_0014 10,52% 9,5 30-uonb-2020 4
MwuHucTepctBo ®rHaHCOB MUM240 0004 10,52% 2,7 30-utonb-2020 4
HauuoHanbHbin BaHk PK NTK028_ 2654 9,57% 0,08 13-monb-2020 21
HaumnoHanbHbIn BaHk PK NTK091 2649 10,01% 0,25 10-ntoHBb-2020 54
HauunoHnanbHbIn BaHk PK NTK182_2653 10,41% 0,01 24-noHb-2020 40
HaumnoHnanbHbIn BaHk PK NTK028_2654 10,69% 0,01 17-noHb-2020 47
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MoarotoBneHo AO «Halyk Global Markets»

© 2020 AO «Halyk Finance» (nanee - HF), nouyepHsia opraHmsauma AO «HapoaHbiih 6aHk KasaxcraHa».

HacTtosiwasa ny6nnkaumsi HOCUT UCKIOUNTENBHO MHMOPMaLMOHHBIN XapakTep U He ABNSETCS NpennoXeHWeM WM MOMbITKON cOo CTOPOoHbl HF KynuTb, NpoAaTb UAW BCTYNWUTb B UHYIO
CAenKky B OTHOWEHUN KaKuX-nnbo UeHHbIX 6yMar n uHbIX GUHAHCOBbIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOsALWEN Nyb6ankaumMm MOXeT CoOAepXaTbCa CCblKa, NPefoCTaBUTb Kakne-nmbo
WHBECTULMOHHbIE PEKOMEHALMN N YCNYTU. YKa3aHHble NpeasioXXeHUss MoryT 6biTb HanpaB/ieHbl UCKIIOYUTENBHO B COOTBETCTBUM C TpeboBaHMAMMU NPUMEHMMOr0 3akoHoAaTeNbCTBa.
Hactoswasa nybnukaums ocHoBaHa Ha MHGOPMaUMM, KOTOPYIO Mbl CHMTAEM HAAEXHOW, O4HAKO Mbl HE yTBEpXAaeM, UYTO BCe NpuUBeAEeHHble CBeAeHUs abCoNMOTHO TOYHbI. [pu 3TOM,
oTMeuaeM, YTO npolsias AOXOAHOCTb He SIBISIeTCA rnokasaTesieM AOXOAHOCTUM MHBECTUUMI B 6yayweM. Mbl He HeceM OTBETCTBEHHOCTM 3a WCMOJ/b30BaHWe KIMeHTaMun MHGpopMaumm,
coaepikallelica B HacToswWwel nybnnmkaumm, a Takxke 3a cAesiku 1 onepauuu € LeHHbIMM 6ymaraMmm u MHbIMU OUHAHCOBLIMU UHCTPYMEHTaMM, YNOMUHAIOWMMUNCA B HEW. Mbl He 6epeM Ha
cebs 0653aTeNbCTBO perynsipHo o6HOBNATL MHMOPMaLMIO, KOTOpas COAEPXMUTCS B HacTosiwel nybnvkaumMm Uam UCnpaBfsiTb BO3MOXHble HeTouyHocTU. HF, ero addunmpoBaHHble n
AOJ/HKHOCTHbIE NMua, NapTHepbl U COTPYAHMKU, B TOM 4MCiie nvua, y4acTByloLWMe B NOAFOTOBKE M BbIMyCKe 3TOF0 MaTepuarna, oCTaBasioT 3a coboi npaBo y4yacTBOBaTb B cAesKaxX B
OTHOLUEHUWN YMOMMHAILWMXCA B HacTosiwel ny6nnkaumm LeHHbIX 6yMar M MHbIX (UHAHCOBbIX MHCTPYMEHTOB. TakXe OTMeyaeM, YTO Ha LeHHble 6ymarn U uHble PUHAHCOBble
WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosiwen nybnmkaumMm nu HOMMHUPOBaHHbIE B MHOCTPAHHOW BaskoTe, MOTyT OKa3sblBaTb BANSIHME OOMeHHbIe KypcChbl BantoT. I3MeHeHne 06MeHHbIX
KYPCOB BasltoT MOXET BbI3BaTb CHWXXEHWE CTOMMOCTW MHBECTULUMI B YKa3aHHble akTuebl. CnefyeT UMeTb B BUAY, YTO MHBECTUPOBaHME B AMepUKaHCKMe Aeno3uTapHble pacriucku Takxke
noABEPXEHO PUCKY M3MeHeHUs 06MeHHOro Kypca BajtoT, a MHBECTMPOBaHWE B Ka3axCTaHCKMe UeHHble 6yMarn u mHble MHAHCOBblE MHCTPYMEHTbl MMEET 3HAuYMTeNbHbIW pUCK. B
yKasaHHOM CBSi3W, MHBECTOPbl A0 MPUHSATUS pelleHns 06 yyacTum B caenkax C LeHHbIMM 6yMaramMu U UHbIMK (DUHAHCOBbLIMW WMHCTPYMEHTaMW, paccMaTpuBaeMbiMW B HacTosLein
ny6nvkaumm, AOKHbI NPOBOAUTL COBCTBEHHOE MCCNeAO0BaHNe OTHOCUTENIbHO HAAEXHOCTU SMUTEHTOB AaHHbIX LeHHbIX 6yMar n MHbIX GUHAHCOBbLIX MHCTPYMEHTOB.

HacToswasa nHdopmauusa He npegHasHayvyeHa Ans nybanyHOro pacnpocTpaHeHWs M He MOXeT 6biTb BOCNpou3BeaeHa, nepedaHa uam onybnuvkosaHa, LENNKOM WUaM No vactam, 6e3
npeaBapuTenbHOro NMcCbMeHHoro paspelenus AO «Halyk Finance».
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