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TexHoJsio2u4ecKuli cekmop noddepixas pbIHOK

BupxeBble doHaoBble nHaekchl CLUA 3aBepwunnu Topru B cpegy nogbemom Ha 1,1-
2,1%. TloBblWeHHbIN cnpoc Ha Oymarm cektopa WHPOPMALMOHHBIX TEXHONOMMi
(+2,3%) okasan 3HaunTeNbHY NOOAEPXKKY PbIHKY. Tak MHOEKC LUMPOKOro pbiHKa S&P
500 (+1,4%) BnnoTHywo (Ha MeHee 6 nyHKTOB) NpuMbnuamMnca Kk abconioTHOMY
nctopudeckomy Makcumymy (3 386,15 nyHKTOB), KOTOpbIA Obin 3adMKCMpPOBaH B
deBparnie HakaHyHe CTpeMuTesnbHOoro obeamna Oupx. OnNTMMM3M B OTHOLUEHUU
co3gaHuM  BakuumHbl  oT COVID-19, a TakKke BbIXod  MOJIOXKUTENbHbIX
MaKpPO3KOHOMMYECKMX JAHHbIX NOAAEPXKaNN HACTPOEHUS K MOKyMKaMm.

Hegpmb e6o306HO8UIa NOOBLEM

LleHbI Ha He(*)Tb B cpeny npoaeMOHCTpupoBann Hauny4ywyo OHEBHYH OMHAMUKY 3a

TpW Hegenu 1 Bbipocnu Ha 2,1% o $45,4 3a 6appenb. Poct annetuTa niBectopos k| Brent 454 2,1% 0,6% 5,9% -31,2%
pUCKy, a TaKke HeoXuaaHHble faHHble EIA nomornu HedTaHbIM koTuposkam | LME Copper 6 433 0,7% -1,0% -1,0% 4,2%
3admkcmpoBatb nogveM. 1o gaHHbIM YNpaBneHus 3HepreTU4eckon uHdopmauuu Uranium 32,1 '0*3:4 '0'5;%’ '2*1;% 28’%%
CLWA (EIA), kommepyeckme 3anackl HedTv B CLUA, Ha npowunoi Hegene, CHA3MIUCH Zinc 2401 -0,4% -0,3% 3.4% 5,1%

. . . Gold 1947,02 0,3% -4,2% 7,6% 27,9%
cunbHeln nporHo3a (-2,875 mnH. 6appenen) n cokpatunuce Ha 4,5 mnH. 6appenei. Silver 26.1 1.9% 1.8% 36.3% 45.4%
MponssoacTeo HedTn B CLUA Nnpodormkmno cHmkaTbcs U yMmeHblmnocb Ha 0,3 MiH. Natural Gas 2.2 -0,9% -1,8% 21.0% 1,7%
A0 10,7 mnH. 6/c. Aluminum 1787 0,1% 1,1% 5,8% -1,3%

PbiHouyHasa kanutanusauua 10 KpynHeMnwmnx
nyo6nunyHbix komnaHun CLUA, mnpga. $

INnpepbl n ayTcanaepbl HAaekca S&P 500

American International G

Advanced Micro Devices

ConocoPhillips
NVIDIA
Qualcomm

.9%
4%

HALYK

RESEARCH

-3.3%

-3.8%
-4.0%
-4.7%

-10%  -5%

0%

5%

10%

OvuHamunka nameHenms nHgekca S&P 500

KonunuectBo

NA3meHeHue 3MUTEHTOB Bec
=) B NyHKTax

AmAasz:ﬁ 1 5814933 S&P 500 . 1,4% 47 505 100%
Microsoft 1583 Information Technology 2,3% 21,0 71 27,4%
Alphabet (Google) Health_Care_ 1,7% 8,2 62 14,3%
Facebook Consumgr lecretloqaw 1,7% 6,2 61 11,2%
Jonhson & Jonhson Commun_lcano_n Services 1,3% 4.5 26 10,9%
Visa Flnanc!als -0,3% -1,0 66 10,0%

Industrials 0,4% 1,0 73 8,3%

Walmart Consumer Staples 1,3% 3,1 33 7,0%

Procter & Gamble Utilities 1,5% 15 28 3,1%
Mastercard Real Estate 1,3% 1,2 31 2,7%
Energy 0,5% 0,5 26 2,6%

Materials 0,6% 0,6 28 2,6%
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TexHos02u4eckuli cekmop noddepxasa pbIHOK

BupxeBble doHaoBble nHAekcbl CLLUA 3aBeplumnm Topru B cpegy nogbemMoM Ha
1,1-2,1%. [lloBbiWweHHbIN CApoc Ha 6Gymarn cektopa MHGPOPMALMOHHBIX
TexHonormn (+2,3%) okasan 3HauuTernbHYK MOOAEPKKY PbIHKY. Tak MHOEKC
lwmpokoro pbiHka S&P 500 (+1,4%) BNNoTHyw (Ha MeHee 6 MyHKTOB)
npubnuanncsa K abCcontoTHOMY UCTopMYeckoMy Makcumymy (3 386,15 nyHkToB),
KOoTopbI Bbin 3aduKcMpoBaH B dpeBparnie HakaHyHe CTpemuTernbHoro obeana
Oupx. ONTMMKU3M B OTHOLLEHUM CO34aHMKM BakuuHbl oT COVID-19, a Takke BbIxoA
NONOXUTENbHbIX MaKpPO3KOHOMUYECKUX [OaHHbIX MNoAdepXann HacTpoeHus K
NoKyrnKam.

Pe3kuli pazgopom 30510ma

30M0TO HakaHyHe 3adUKCMPOBAaBLUEE CaMOE€ CUITbHOE AHEBHOE NajeHue C
okTa6psi 2008 ropa (-4,4%) n B MOMeHTe nagasLiee 6onee yem Ha 4% no $1 863
3a TPOWCKYH YHLMIO, CYMENO B Cpeay NepenoMmnTb CUTyaumio 1 3aBepLUnTb TOPTK
Hebonbwum nogbemoM Ha 0,3% o $1 947 3a yHuuto. Cepebpo B CBOKO ovepenb
nogeweseno Ha 1,9% po $26,1 3a yHumo. [oxogHocTb no 10-neTHUm
KasHaderickum obnuraumam CLUA npogormkuna pactu n Belpocna o 0,67%.

Pocm uHpnssuuu e CLUA

HeratmBHubin  adppekt  COVID-19  pacnpocTpaHunca Takke UM Ha
notpeburenbckmne ueHbl. Temn pocta uHdnsaumm B CLUA, B none, B Meca4yHomM
BblpaXXeHnn coxpaHunca Ha ypoBHe 0,6%, NpeBbICMB MNPOrHO3HbIE OLIEHKM
akcneptoB (+0,4%). IHdnAuma B roqoBoM BbipaxeHun yBenuunnack ¢ 0,6% no
1,0%.

KoprniopamueHbIl 6510K

Kanutanusauusa kpynHenwero npousBoguTens anektpokapos Tesla Motors
nogckouuna Ha 13,1% Ha cooblueHnsx O nnaHax npoBedeHUst chnuTa
(BpobneHve akumn) B cooTHoweHun 5 Kk 1. B HACTOALWMIA MOMEHT pbIHOYHASA
kKanutanuadaumsa Tesla Motors ($290 wmnp4.) B 3HAYUTENBHOM  CTENEHU
npeBbIlaeT CyMMapHyl  KanuTanu3auuo  narmMaHoB  aMepUKaHCKOro
astonpoma General Motors ($40,1 mnpg.) v Ford ($28,3 mnpga.). C Hayana roga
KoTnpoBku Tesla Motors npu pocte nHaekca S&P 500 Ha 4,6% B3neTenu noyTu
Ha 272%.
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®doHaoBbIe Pernox Mocn. 3Hau. A3meHeHune
MHAEKCbI 3apgeHb C Hauana ropga
Americas
S&P500 CWA 3380,4 1,40% 4,63%
Dow Jones CWA 27 976,8 1,05% -1,97%
NASDAQ CWA 11 012,2 2,13% 22,73%
EMEA
Euro Stoxx 50 | EBpo3oHa 3363,2 0,93% -10,20%
FTSE 100 BenukobpuTaHus 6 280,1 2,04% -16,74%
CAC 40 PpaHuus 5073,3 0,90% -15,13%
DAX "epmaHng 13 058,6 0,86% -1,44%
IBEX 35 VicnaHusa 7 296,0 0,45% -23,60%
FTSE MnolB Wtanusa 20 437,4 1,13% -13,06%
Asia/Pacific
Nikkei 225 AnoHus 23272,3 1,88% -1,62%
Hang Seng "OHKOHT 25233,5 -0,04% -10,49%
CSI 300 KuTtan 4 6545 0,15% 13,62%
Shanghai Kutan 33334 0,43% 9,29%
Sensex Kutan 38 369,6 -0,10% -6,99%
Singapore CwuHranyp 25941 1,21% -19,51%
Emerging markets
Bovespa Bpasunus 102 117,8 -0,06% -11,70%
RTSI$ Poccusa 1307,1 0,86% -15,61%
NIFTY 50 Nuauns 11 308,4 -0,12% -7,07%
TOP 40 FOAP 53126,5 0,56% 4,55%
Borsa Index Typuus 1110,1 3,21% -2,99%
KASE KasaxctaH 24275 -0,34% 2,69%

1M
LIBOR Overnight 0,09% 0,09% | 0,09% 0,08% 1,54%
LIBORIM 0,16% 0,17% | 0,15% 0,17% 1,76%
LIBOR3M 0,25% 0,26% | 0,25% 0,28% 1,91%
LIBORG6M 0,34% 0,33% | 0,31% 0,34% 1,91%
LIBOR12M 0,46% 0,46% | 0,45% 0,48% 2,00%




ExXeaHeBHbIN 0630p

13 aBrycta 2020 .

BanioTHbIN pbIHOK

o WHpekc pgonnapa CLUA (DXY), nokasbiBalowui OTHOLLEHME Jornapa
OTHOCUTENBHO KOP3WHbI U3 LUECTU BEOYLLNX MUPOBbLIX BarntoT CHU3WUICA Ha

0,2% po 93,4.
e Poccwuiickun pybnb k gonnapy CLWA ynan Ha 0,8% go 73,7.
o Kypc TeHre k gonnapy CLUA npocen Ha 0,2% no 419,1.

naBHbIe HOBOCTU

e EABP B | nonyrogun cokpaTtun ymctyto npubeinb no MCPO Ha
46%, cosgan pesepBbl No4Th Ha $13 MnH

e [laccaxupckue x/g nepeBoO3Kn COKpaTUNNCL NOYTM BABOE M3-3a
nadHgemum COVID-19 - rnaBa KTXK
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BanTHbIN PbIHOK

‘1D

N3meHeHMe BantoTHbLIX nap

iw | Y YTD

DXY 93,4 -0,2% 0,6% -2,9% -3,1%
USD/KZT 419,1 -0,2% -0,1% -1,5% -9,5%
USD/RUB 73,7 -0,8% -0,6% -3,0% -18,9%

EUR/USD 1,18 0,2% -0,7% 3,4% 5,0%
GBP/USD 1,30 -0,4% -0,6% 4,0% -1,7%

USD/JPY 106,83 -0,3% -1,2% 0,3% 1,6%

JdonroBon pbIHOK

SEnlEl | VIl 1D 1WYTNI HalM YTD

US Treasuries (10YR) | US$ 0,67% | 0,64% | 0,55% | 0,62% | 1,92%
US Treasuries (30YR) | US$ 1,37% | 1,33% | 1,22% | 1,31% | 2,39%
UK Gilts (30YR) GBP | 0,20% | 0,13% | 0,08% | 0,19% | 0,82%
Germany (10YR) EUR | -0,48% | -0,53% | -0,55% | -0,42% | -0,19%
Russia (10YR) RUB | 594% | 5,92% | 5,92% | 5,83% | 6,35%
Kazakhstan (5YR) Uss 1,09% | 1,10% | 1,36% | 1,61% | 2,18%
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I'1aBHBIE HOBOCTH
> EABP B | nonyroguu cokpatun 4ncTtyo npubbinb no MCP®O Ha 46%, co3aan pe3sepBbl no4TH Ha $13 MnH

EBpasuiickuin 6aHk passuTua (EABP) B nepeom nonyrogun 2020 roga cokpatun YncTyto npubbinb no MCPO Ha 46% - go $21,1 MnH no
cpaBHeHuto ¢ $39,1 MnH NpubbINM rogom paHee, cneayeT us otyeta GaHka.

EABP 3a siHBapb-UioHb TEKYLLIEro roaa co3gan pesepsbl Ha $12,8 MrH, Toraa kak 3a aHanornyHbl nepvog 2019 roga BOCCTaHOBUI UX NOYTH
Ha $2 mnH.

"BaHK cuMTaeT, YTO Ha OTYETHYK OaTy HaA4YMCIEHHble pe3epBbl HA OXWOAEMblE KPEAUTHbIE YObITKM SBNAKTCS Haumyudlen OLEHKOW
BO3MOXXHOr0 HEeraTMBHOro addeKkTa oT peanuaaunm COBOKYNHOCTN COObITUIN, B TOM YNCIE CBSA3AHHbIX C BNusHnem COVID-19", - otmevaeTcs
B OTYeTE.

EABP oueHun noTeHumanbHoe BAUsHUE Ha ero AeATENbHOCTb U (*)I/IHaHCOBbIe nokKa3aTesin CTpeCCOBbIX CLUEHapPUEB. Ha ocHoBe pe3ynibTaTtoB
MoaennpoBaHua Ccutyauuun OaHK cocTaBun nepedyeHb BO3MOXHbIX AHTUKPU3SUCHBLIX WMHCTPYMEHTOB, MNO3BONALWUNX MUHUMU3NPOBATb
nocnencTenA peann3aumn HeratuBHbIX CLLeHapueB, U pa3pa60Tan AHTUKPU3NUCHYIO NMporpamMmmy, Lesibio KOTOpOI7I ABIAETCA npegocTtaBrieHne
C*)VIHaHCOBOVI nomMmoLin noctpagasinMm KOMNaHNAM B CTpaHax-y4acTHULUax.

UncThli NpoueHTHbIM goxon 6aHka oo pesepsos B | nonyrogun 2020 roga cHuauncs Ha 18% - go $39,3 mnH, nocne pesepsos - B 1,9 pasa,
no $26,5 mnH. Aktmebl 6aHka Ha 30 uoHs 2020 roga gocTturnu $5,499 Mnpa, yBenuunBLUKCG C Havyana roga Ha 5,6%.

UcmouHuk: MIHmepghakc-Kazaxcman, Bloomberg
» lMaccaxupckue x/g nepeBO3KN COKpaTUNUCL NOYTU BABOE M3-3a naHaemumn COVID-19 - rnaBa KTXX

O6bem Kenes3HOAOPOXKHbIX NaccaXxmnpckmux nepeBo3ok B KaszaxcrtaHe B | nonyrogum 2020 roga CHU3UNCA NOYTU BABOE U3-3a NaH4EMUK
KOpOHaBMpycHOM nHekumn, coodbmn npeacepatens npasneHna AO "HK "Kasakctan Temup xonbl" (KTXK) Cayat MbiHGaeB.

"Pykosogntens AO "HK "KT)XK" pacckazan O BAMsSiHAM nNaHOAEMUM Ha naccaxupckue nepeBo3kn. 1o ero pgaHHbIM, 06bem
naccaxuponepeo3ok (B | nonyrogum 2020 roga - ®-K) cHnaunca noyutn BABOE NO CPABHEHUIO C aHANOrMYHbIM NEPUOAOM npoLusioro roga”,
- roBOpuTCA B co0BLLEeHMM npecc-cnyxbbl rnaBbl rocygapcTaa.

B cpeny npe3naeHT KasaxctaHa KacbiM->XomapT TokaeB npuHan rmaesy KTXK Cayata MbiHbaeBa.

Kak oTmeTun Ha BcTpeye MbliHGaeB, HECMOTPS Ha NaJeHne NaccaXMpCcKMxX NepeBo3ok KOMMaHKs NPoAokaeT paboTy No BHEAPEHMIO HOBbIX
CTaHOapTOB 06CNYXMBaHWUS NACCaXKUPOB N OOHOBMEHUIO NapKa NacCa)XUPCKMX BaroHOB.

UcmouHuk: MHmepghakc-Kazaxcman, Bloomberg
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Ta6nuua 1. D,VIHaMVIKa N3MeHeHunsa BanroT CTpaH CHF, pa3BuUBarlOLWLNXCA U Pa3BUTbIX CTPaH
BantoTtHas napa BasoBas Oonsa B
CtpaHa UHdbnsauma 2019 Kypc 1D 1w 1M YTD
(vHpeKc) cTaBKa ToBapoo6opoTe*
USD/RUB Poccus 4,25% 4,5% 20,5% 73,7 -0,8% -0,2% -3,0% -18,9%
USD/GEL Ipy3susa 8,25% 4,3% - 3,1 0,0% -0,3% -0,5% -7,6%
USD/BYN Benapycb 7,75% 4, 7% 0,8% 2,46 -0,2% -0,5% -1,2% -16,4%
USD/KGS KbiprbiactaH 5,00% 3,1% 0,9% 77,54 0,2% -0,1% -1,7% -11,6%
USD/TJS TamKukmcTaH 11,75% 8,0% 0,8% 10,31 0,0% 0,0% 0,0% -6,4%
usb/Uzs Y3bekucraH 15,00% 15,2% 2,9% 10 236,75 -0,1% -0,2% -0,4% -7,7%
USD/UAH YkpauHa 6,00% 7,9% 1,4% 27,56 0,1% 0,8% -1,6% -15,8%
PaszBuBarowmecs CTpPaHbI
USD/CNY Kutan 4,35% 3,3% 15,0% 6,94 0,1% 0,0% 1,0% 0,4%
USD/BRL Bpasvnusa 2,00% 3,7% 0,3% 5,43 -0,9% -2,6% -1,9% -34,7%
USD/INR Wnons 4,00% 3,7% 1,9% 74,78 0,2% 0,4% 0,5% -4,8%
USD/ZAR HOAP 3,50% 4,1% - 17,43 0,0% -0,4% -4,0% -24,7%
USD/TRY Typums 8,25% 15,5% 3,3% 7,29 -0,7% -3,4% -6,1% -22,5%
Pa3BuTtble cTpaHbI
DXY CWA 0,25% 1,8% 2,3% 93,44 -0,2% 0,6% -2,9% -3,1%
USD/CAD Kanapa 0,25% 1,9% 0,5% 1,32 0,3% 0,4% 2,8% -2,0%
GBP/USD BenukoGputaHus 0,10% 1,8% 1,0% 1,30 -0,4% -0,6% 4,0% -1,7%
USD/CHF Llisenuapus -0,75% 0,4% 2,9% 0,91 0,5% -0,4% 2,9% 5,7%
USD/JPY Anonnsa -0,10% 0,5% 1,5% 106,83 -0,3% -1,2% 0,3% 1,6%
USD/KRW KOxHasa Kopes 0,50% 0,4% 6,8% 1185,15 0,0% 0,3% 1,7% -2,5%

WcTouHuk: Bloomberg; *nonsa B ToBapoo6opoTe B Toprosne ¢ KazaxcraHom (2019 r.)
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Ta6bnuua 2. PekomeHgaumMm no MHBECTUPOBAHUIO B aKLum

OMUTEHT CekTop LULG ) BantoTta Tekywas ueHa LleneBas ueHa  lNoteHuman pocta PekomeHpauus

JlokanbHbIA PLIHOK aKLUN

KasTpaHcOnn HedTb 1 a3 KZTO Kz KZT 782 1108 41,7% MokynaTb

KAZ Minerals T OpHOPYAHbIN KAZ LN GBp 597,8 678 13,4% MokynaTb

KAZ Minerals T OpHOPYAHbIN GB_KZMS Kz KZT 2 950,00 3711 25,8% MokynaTb

HapogHsbiii BaHk durHaHChI HSBK KZ KZT 114,15 160 40,2% Mokynatb

Hapogtbiit BaHk duHaHCI HSBK LI Uss 10,95 15,3 39,5% MokynaTb

KasATtomIMpom YpaH KAP LI Uss 14,30 16,3 14,0% MokynaTb

KazAtomIpom YpaH KAP KZ KZT 5947 6 830,7 14,9% Mokynatb

Kasaxtenekom TenekoMMyHUKaLmm KZTK KZ KZT 26 891 37 450 39,3% MokynaTb
3apy6exHbii pbIHOK aKLui

Johnson & Johnson | 3apaBooxpaHeHye | JINJus | uss | 149,66 182,9 22,2% Mokynatb

Ta6bnuua 3. Hekotopble hyHAaMeHTanbHbIe U PbIHOYHbIE NOKa3aTenu

3Hau. ‘ 52WK High  52WK Low K;:’_"":::Z% EV/EBITDA adj. E§£§,ﬁ?
JlokanbHbIW PbIHOK aKLMA
KasTpaHcOnn KZT 782,0 1090,0 730,0 -0,8% -24,5% 0,7 7,4 29 42%
KAZ Minerals GBp 597,8 599,8 256,2 1,3% 12,5% 3,7 6,5 5,2 52%
HapogHbii Bark (TOP) US$ 11,0 16,5 7,0 0,0% -18,0% 3,2 3,9 - -
KasAtowmlpowm (IF'OP) US$ 14,4 15,5 10,2 0,0% 10,4% 3,7 8,1 - 54%
KasaxTenekom KZT 26 891,00 28 000,0 21 000,0 0,8% -0,8% 0,7 4,3 3,9 41%
3apy6exHbI pbIHOK aKLun
Johnson & Johnson | US$ | 14966 | 157 | 109,16 | 18% |  26% | 3940 [266] 11,80 | 33%
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——DXY Curncy
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Ta6nuua 4. UHcpopMaLma no KasaxcTaHCKUM eBpooGnuraumam

LleHa JoxonHocTb Cnpep O6bLem
6ymar B
obpaLyeHum,
MIH. $

Beinyck BanioTta KynoH [ata noraweHus Oropauusn

Mokynka [MMpopaxa [okynka [popaxa Z-Sprd G-Sprd

HapopHbi BaHk

HSBKKZ 5,5 2022 uUsD 5,5% 99,77 100,64 5,60 5,20 -326,3 -308,3 21.12.2022 548 0,08
HSBKKZ 7.25 2021 uUsD 7,25% 101,88 102,88 2,97 0,79 53,4 69,5 28.01.2021 500 0,44
HK KMl

KZOKZ 3 7/8 2022 USD 3,875% 103,50 104,25 1,74 1,30 107,0 115,0 19.04.2022 500 1,61
KZOKZ 4.4 2023 uUsD 4,4% 106,13 106,92 2,06 1,77 153,1 159,5 30.04.2023 407 2,53
KZOKZ 4.750 2025 UsD 4,75% 111,25 111,96 2,21 2,06 175,3 179,1 24.04.2025 500 4,18
KZOKZ 4.750 2027 USD 4,75% 114,86 115,64 2,33 2,22 179,1 177,0 19.04.2027 1000 5,73
KZOKZ 5.375 2030 uUsD 5,375% 124,07 124,90 2,55 2,47 188,4 183,1 24.04.2030 1250 7,72
KZOKZ 5.750 2047 USD 5,75% 132,41 133,41 3,81 3,76 290,4 249,2 19.04.2047 1250 15,14
KZOKZ 6.375 2048 uUsD 6,375% 142,15 143,17 3,90 3,85 299,9 255,3 24.10.2048 1500 15,21
BPK

DBKAZ 4.125 2022 USD 4,125% 105,51 106,37 1,69 1,32 108,8 115,6 10.12.2022 1264 2,20
DBKAZ 6 2026 USD 6% 114,29 115,28 3,19 3,01 265,9 267,2 23.03.2026 107 4,73
EBP

EURDEV 5 2020 uUsD 5,00% 100,12 100,63 3,88 -0,35 -100,9 -82,0 26.09.2020 296 0,11
EURDEYV 4.767 2022 USD 4,767% 104,82 105,10 2,40 2,26 202,6 209,7 20.09.2022 500 1,96
KTX

KTZKZ 3.638 2022 CHF 3,638% 103,02 104,62 1,96 1,10 172,5 196,2 20.06.2022 185 1,78
KTZKZ 6.95 2042 USD 6,95% 142,55 144,13 4,01 3,93 311,0 277,2 10.07.2042 883 12,95
Pecny6nuka KasaxcrtaH

KAZAKS 1.55 2023 EUR 1,55% 102,75 103,62 0,69 0,42 81,6 113,8 09.11.2023 525 3,12
KAZAKS 3.875 2024 USD 3,875% 110,86 111,57 1,19 1,03 74,8 78,7 14.10.2023 1500 3,83
KAZAKS 5.125 2025 USD 5,125% 118,32 119,08 1,28 1,13 78,9 82,5 21.07.2025 2500 4,43
KAZAKS 2.375 2028 EUR 2,375% 110,67 111,84 1,02 0,88 171,2 200,8 09.11.2028 525 7,42
KAZAKS 4.875 2044 UsD 4,875% 141,84 143,24 2,55 2,48 162,7 128,0 14.10.2044 1000 15,75
KAZAKS 6.5 2045 UsD 6,500% 164,86 166,26 2,85 2,79 194,4 157,0 21.07.2045 1500 15,13
Forte Bank

ALLIBK 14 2022 USD 14% 117,24 118,25 571 5,28 681,5 377,8 30.06.2022 75 1,66
Eastcomtrans

EASTCM 8.0 2022 uUsD 8,00% 95,80 97,61 10,06 9,15 771,1 781,4 22.04.2022 28 1,07
Bank LleHTpKpeaut

CCBNKZ Float perp uUsbD 7,483% 81,45 85,05 8,89 8,562 n/a
AT® baHk

ATFBP Float Perp uUsbD 9,25% 91,68 93,28 8,93 8,78 0,21
KasTpaHncrlras

KZTGKZ 4,375 2027 USD 4,375% 111,23 112,16 2,63 2,50 204,5 201,6 26.09.2027 706 6,07
Tenrusllesponn
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TENGIZ 4 2026 uUsD 4,00% 108,03 108,87 2,55 2,41 197,2 198,5 15.09.2026 1000 5,15
Nostrum Oil & Gas PLC
NOGLN 8 2022 uUsbD 8% 30,00 37,01 78,19 64,04 10 430,8 9525,8 25.07.2022 725 #N/A N/A
NOGLN 7 2025 uUsD 7% 20,01 30,03 56,85 41,70 4583,9 4 586,8 16.02.2025 400 #N/A N/A
Ta6nuua 5. Kanengapb cobbITUM
HapopHbiii BaHk ®uHaHcoBble pe3ynbTaThl 3a 2 kBapTan 2020 roga 19-aBrycta 2020*
KasaxTenekom durHaHcoBble pesynbTaThl 3a 2 kBapTan 2020 roga 27-aBrycta 2020*
KasATtomlpom durHaHcoBble pesynbTaThl 3a 1 nonyrogue 2020 roga 27-asrycta 2020*
KasTpaHcOnn durHaHcoBble pe3ynbTathl 3a 2 kBaptan 2020 roga 31-aBrycrta 2020*

*Bloomberg (nporHosupyemas fata)
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Tab6nuua 6. MocneagHue

pasmelleHusa Hot u F'Ub

[Hen npowno ¢

OMUTEHT [oxoaHocTb INeT po noraweHus [arta pa3melueHus
pa3smelleHus
MuHucTepcTBO PrHAHCOB MUM156_0006 9,47% 11,33 13-aHB.-2020 203
MuHMcTepcTBO PrHAHCOB MUM240_0002 9,48% 14,32 20-aHB.-2020 196
MwuHucTepcTBo ®rHaHCOB MUM108_0012 9,51% 6,45 22-9HB.-2020 194
MuHucTepcTBo PrHaHcoB MUM216_0001 9,50% 6,51 27-aHB.-2020 189
MuHucTepcTBO PrHAHCOB MUM120_0018 9,50% 7,43 29-aHB.-2020 187
MuHucTepcTBo PrHaHcoB MUM180_0014 9,51% 13,23 3-dbeBp.-2020 182
MuHMcTepcTBO PrHAHCOB MOMO060_0051 9,50% 2,41 5-cpeBp.-2020 180
MuHucTepcTBO PrHAHCOB MUM240_0004 9,50% 14,98 10-¢peBp.-2020 175
MuHucTepcTBo PrHaHcoB MUM108_0012 9,51% 6,39 12-deBp.-2020 173
MwuHucTepctBo ®rHaHCOB MUM240_0004 9,50% 14,96 17-¢peBp.-2020 168
MuHucTepctBo ®rHaHCOB MUM120 0018 9,50% 7,37 19-¢peBp.-2020 166
MwuHucTepcTBo ®rHaHCOB MUM?216_0001 9,50% 16,44 24-peBp.-2020 161
MuHucTepctBo ®rHaHCOB MOMO060_0051 9,65% 2,35 26-peBp.-2020 159
MuHucTepctBo ®rHaHCOB MUM108_0012 9,50% 6,33 4-mapT-2020 152
MwuHucTepcTBo ®rHaHCOB MOMO060_0051 12,00% 2,29 18-mapT-2020 138
MuHucTepctBo ®rHaHCOB MOMO060_0051 12,00% 2,27 27-mapT1-2020 129
MuHucTepctBo ®rHaHCOB MUM108_0013 9,01 31-mapT1-2020 125
MwuHucTepcTBo ®rHaHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 117
MuHucTepctBo ®rHaHCOB MUM300_0003 10,20% 19,88 13-anp.-2020 112
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MuHucTepctBo ®rHaHCOB MOMO060_0051 11,00% 2,22 15-anp.-2020 110
MwuHucTepcTBo ®rHaHCOB MUM?240 0004 10,30% 14,79 20-anp.-2020 105
MuHucTepcTBo PrHaHcoB MOMO060_0051 11,00% 2,20 22-anp.-2020 103
MuHucTepcTBo PrHaHcoB MUM180_0014 10,35% 3,00 24-anp.-2020 101
MwuHucTepctBo ®rHaHCOB MUM180 0012 10,44% 9,78 27-anp.-2020 98
MuHucTepcTBo PrHaHcoB MOMO060_0051 11,00% 2,18 29-anp.-2020 96
MuHucTepcTBo PrHaHcoB MKMO012_0148 10,79% 1,00 15-main-2020 80
MwuHucTepcTBo ®rHaHCOB MUM132_0005 10,91% 2,99 20-man-2020 75
MuHucTepctBo ®rHaHCOB MKMO012_0148 10,78% 0,98 22-man-2020 73
MuHucTepcTBo PrHaHcoB MUM144_0001 10,97% 1,94 27-man-2020 68
MuHucTepcTBO PrHaHCOB MUM132_0005 10,98% 2,96 29-man-2020 66
MuHucTepcTBo PrHaHcoB MUM120_0018 10,76% 7,09 1-noHb-2020 63
MuHucTepcTBo PrHaHcoB MUM144_0001 10,89% 1,92 5-1oHB-2020 59
MuHucTepcTBo PrHaHCOB MUM132_0005 10,94% 2,93 10-uoHb-2020 54
MuHucTepcTBo PrHaHcoB MUM180_0012 10,82% 9,64 16-noHb-2020 48
MwuHucTepcTBo ®rHaHCOB MUM144 0001 10,82% 1,88 17-noHb-2020 47
MuHucTepcTBO ®rHaHCOB MUM144_0001 10,83% 1,86 26-moHb-2020 38
MuHucTepcTBo PrHaHcoB MUM120_0016 10,75% 4,91 29-moHb-2020 35
MwuHucTepcTBo ®rHaHCOB MUM144 0001 10,84% 1,84 1-nonb-2020 33
MuHucTepcTBO ®rHaHCOB MUM132_0005 10,79% 1,8 3-nonb-2020 31
MuHucTepcTBo PrHaHcoB MUM144_0001 10,84% 29 10-nonb-2020 24
MuHucTepcTBo PrHaHcoB MUM132_0005 10,80% 1,8 15-monb-2020 19
MuHMcTepcTBO PrHAHCOB MUM144_0001 10,53% 2,8 24-nonb-2020 10
MuHucTepcTBo PrHaHcoB MUM144_0001 10,53% 1,8 29-uonb-2020 5
MuHucTepcTBo PrHaHcoB MUM180_0012 10,52% 1,8 30-uonb-2020 4
MuHMcTepcTBO PrHAHCOB MUM180_0014 10,52% 9,5 30-uonb-2020 4
MwuHucTepctBo ®rHaHCOB MUM240 0004 10,52% 2,7 30-utonb-2020 4
HauuoHanbHbin BaHk PK NTK028_ 2654 9,57% 0,08 13-monb-2020 21
HaumnoHanbHbIn BaHk PK NTK091 2649 10,01% 0,25 10-ntoHBb-2020 54
HauunoHnanbHbIn BaHk PK NTK182_2653 10,41% 0,01 24-noHb-2020 40
HaumnoHnanbHbIn BaHk PK NTK028_2654 10,69% 0,01 17-noHb-2020 47
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MoarotoBneHo AO «Halyk Global Markets»

© 2020 AO «Halyk Finance» (nanee - HF), nouyepHsia opraHmsauma AO «HapoaHbiih 6aHk KasaxcraHa».

HacTtosiwasa ny6nnkaumsi HOCUT UCKIOUNTENBHO MHMOPMaLMOHHBIN XapakTep U He ABNSETCS NpennoXeHWeM WM MOMbITKON cOo CTOPOoHbl HF KynuTb, NpoAaTb UAW BCTYNWUTb B UHYIO
CAenKky B OTHOWEHUN KaKuX-nnbo UeHHbIX 6yMar n uHbIX GUHAHCOBbIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOsALWEN Nyb6ankaumMm MOXeT CoOAepXaTbCa CCblKa, NPefoCTaBUTb Kakne-nmbo
WHBECTULMOHHbIE PEKOMEHALMN N YCNYTU. YKa3aHHble NpeasioXXeHUss MoryT 6biTb HanpaB/ieHbl UCKIIOYUTENBHO B COOTBETCTBUM C TpeboBaHMAMMU NPUMEHMMOr0 3akoHoAaTeNbCTBa.
Hactoswasa nybnukaums ocHoBaHa Ha MHGOPMaUMM, KOTOPYIO Mbl CHMTAEM HAAEXHOW, O4HAKO Mbl HE yTBEpXAaeM, UYTO BCe NpuUBeAEeHHble CBeAeHUs abCoNMOTHO TOYHbI. [pu 3TOM,
oTMeuaeM, YTO npolsias AOXOAHOCTb He SIBISIeTCA rnokasaTesieM AOXOAHOCTUM MHBECTUUMI B 6yayweM. Mbl He HeceM OTBETCTBEHHOCTM 3a WCMOJ/b30BaHWe KIMeHTaMun MHGpopMaumm,
coaepikallelica B HacToswWwel nybnnmkaumm, a Takxke 3a cAesiku 1 onepauuu € LeHHbIMM 6ymaraMmm u MHbIMU OUHAHCOBLIMU UHCTPYMEHTaMM, YNOMUHAIOWMMUNCA B HEW. Mbl He 6epeM Ha
cebs 0653aTeNbCTBO perynsipHo o6HOBNATL MHMOPMaLMIO, KOTOpas COAEPXMUTCS B HacTosiwel nybnvkaumMm Uam UCnpaBfsiTb BO3MOXHble HeTouyHocTU. HF, ero addunmpoBaHHble n
AOJ/HKHOCTHbIE NMua, NapTHepbl U COTPYAHMKU, B TOM 4MCiie nvua, y4acTByloLWMe B NOAFOTOBKE M BbIMyCKe 3TOF0 MaTepuarna, oCTaBasioT 3a coboi npaBo y4yacTBOBaTb B cAesKaxX B
OTHOLUEHUWN YMOMMHAILWMXCA B HacTosiwel ny6nnkaumm LeHHbIX 6yMar M MHbIX (UHAHCOBbIX MHCTPYMEHTOB. TakXe OTMeyaeM, YTO Ha LeHHble 6ymarn U uHble PUHAHCOBble
WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosiwen nybnmkaumMm nu HOMMHUPOBaHHbIE B MHOCTPAHHOW BaskoTe, MOTyT OKa3sblBaTb BANSIHME OOMeHHbIe KypcChbl BantoT. I3MeHeHne 06MeHHbIX
KYPCOB BasltoT MOXET BbI3BaTb CHWXXEHWE CTOMMOCTW MHBECTULUMI B YKa3aHHble akTuebl. CnefyeT UMeTb B BUAY, YTO MHBECTUPOBaHME B AMepUKaHCKMe Aeno3uTapHble pacriucku Takxke
noABEPXEHO PUCKY M3MeHeHUs 06MeHHOro Kypca BajtoT, a MHBECTMPOBaHWE B Ka3axCTaHCKMe UeHHble 6yMarn u mHble MHAHCOBblE MHCTPYMEHTbl MMEET 3HAuYMTeNbHbIW pUCK. B
yKasaHHOM CBSi3W, MHBECTOPbl A0 MPUHSATUS pelleHns 06 yyacTum B caenkax C LeHHbIMM 6yMaramMu U UHbIMK (DUHAHCOBbLIMW WMHCTPYMEHTaMW, paccMaTpuBaeMbiMW B HacTosLein
ny6nvkaumm, AOKHbI NPOBOAUTL COBCTBEHHOE MCCNeAO0BaHNe OTHOCUTENIbHO HAAEXHOCTU SMUTEHTOB AaHHbIX LeHHbIX 6yMar n MHbIX GUHAHCOBbLIX MHCTPYMEHTOB.

HacToswasa nHdopmauusa He npegHasHayvyeHa Ans nybanyHOro pacnpocTpaHeHWs M He MOXeT 6biTb BOCNpou3BeaeHa, nepedaHa uam onybnuvkosaHa, LENNKOM WUaM No vactam, 6e3
npeaBapuTenbHOro NMcCbMeHHoro paspelenus AO «Halyk Finance».
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