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PbIHOK 3aKpblCs oulymuMbIM CHUXEHUEeM, 3aulumHble akmuebl He ybepeaau
UHeecmopos

BerctBo MHBecTOpoB M3 cekTopa MHGOPMaUMOHHbIX TexHonorun (-1,8%) okasano
[aBneHne Ha pbIHOK. MIHOeKCc anekTpoHHon Oupxn NASDAQ nepexun Hauxyawum
TOProBbli A€Hb MOYTK 3a TPU Hedenu, CHM3MBLUMCL Ha 1,7%. AKTMBHasl npocagka
pblHKa Mpou3owa nog 3aHaBeC TOProB M €AWHCTBEHHbIMU CMpaBMBLUMMUCS C
AaBneHneM okasanucb cektopa npombiwneHHocTn (+0,5%) n dwmHaHcos (+1,3%). K
CrnoBYy, CTPEMMUTENbHbIA POCT CEKTOp (PUHAHCOB MPOU3OLLENT MO MPUYUHE PE3KOTro
noabemMa [oxoaHocTen KasHadenckux obnuraumin CLUA. Tak, goxogHocTtb no 10-
netHuUm Bymaram Bblpocria 40 MECAYHbIX MAakCMMYMOB M yBenuuunace cpasy Ha 6 6.m.
0o 0,64%.

HezamueHbIli eHewHUl ¢hoH nodkocus1 HeghmsiHbIe KOMUPOBKU

MpeobnagaHne HeraTMBHOIO BHeLWHero ¢oHa NpeBanuMpoBarno Hag CTaTUCTUKOMW,
coobuwmBLuern 06 oyepeaHoM nageHun 3anacoB HedbTu B CLUA. o ntoram Toproe Bo
BTOPHMK HedTU Mapku Brent nogewesena Ha 1,1% go $44,5 3a 6appenb. CornacHo
exeHefernbHbIM AaHHbIM AMEpUKaHCKOro MHCTUTYTa HedTu (API), KoMmepuyeckme
3anacbl Hecbtn B CLUA, Ha npolunon Heaene, Npu NPOrHo3e CHMKEHUs Ha 2,875 MIH.,
cokpatunuce Ha 4,4 mnH. 6appeneii. K crnoBy, Hegenen paHee 3anacbl HEOXWAAHHO
yMeHbLUMIUCL Ha 8,6 MiH. Gappenen (NpPorHo3 cHkeHust Ha 3,3 MIH. 6appenen).

PbiHouyHasa kanutanusauua 10 KpynHeMnwmnx
ny6nunyHbix komnaHun CLUA, mnpa. $
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Brent 44,5 -1,1% 0,2% 4,2% -32,6%
LME Copper 6 386 -0,2% -1,0% -2,8% 3,4%

Uranium 32,2 -0,2% -0,3% -1,8% 29,3%
Zinc 2410 0,5% 3,0% 6,6% 6,1%

Gold 1 942,06 -4,4% -2,9% 7,3% 27,5%
Silver 26,6 -8,3% 3,7% 37,8% 48,2%
Natural Gas 2,2 0,8% -1,0% 24,3% -0,8%
Aluminum 1786 0,0% 0,9% 5,7% -1,3%

OvuHamunka nameHenms nHgekca S&P 500

KonunuectBo

N3meHeHue 3MUTEHTOB
B % B NYHKTax

AmAaF;F:i 15 431 871 S&P 500 _ -0,8% -27 505 100%
Microsoft 1539 Information Technology -1,8% -16,4 71 27.4%
Alphabet (Google) Health Care -0,7% -3,1 62 14,3%
Facebook Consumt_ar D_|scret|or!ary -0,6% -2,4 61 11,2%
Jonhson & Jonhson Commun_lcatlo_n Services -1,3% -4,8 26 10,9%
Visa Financials 1,3% 4,3 66 10,0%
Industrials 0,5% 1,5 73 8,3%
Walmart Consumer Staples 20,7% 1,7 33 7,0%
Procter & Gamble Utilities 2,1% 2,2 28 3,1%
Mastercard Real Estate -1,9% 1,7 31 2,7%
Energy -0,2% -0,2 26 2,6%
Materials -0,2% -0,2 28 2,6%
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PbiHOK 3AKPbINICA OWYyMUMbIM _CHUW)XeHUeM, 3aWlumHbie aKmuebl He

®doHaoBbIe

UHAOEKCbI

Pernox

Mocn. 3Hau.

3a geHb

A3meHeHune

C Havyana roga

ybepeanu uHeecmopoe Americas
BerctBo MHBECTOPOB M3 CeKTopa WHMOPMALIMOHHBLIX TexHomormin (-1,8%) | S&PS00 CLUA 33337  -0,80% 3,19%
oKasaro JaBneHue Ha pbIHOK. MHaekc anekTpoHHomn 6upxu NASDAQ nepexwun | Dow Jones CLIA 27686,9  -0,38% -2,98%
HauXy[LUiA TOProBbli A€Hb MOYTW 33 TPU HEAEnW, CHUBMBLIKCL Ha 1,7%. [NASDAQ CLA 107828 -1.69%  20.17%
AKTUBHasi Mpocaka pbiHka NPOW30LLNa NOA 3aHABEC TOPrOB M €AMHCTBEHHbIMU  |-EMEA
CNPaBUBLLNMICS C AABMEHNEM OKa3anCh CEKTOPa MPOMBILLIEHHOCTY (+0,5%) n | EUro Stoxx 50 | Esposona 33321 222% -11,03%
duHaHcoB (+1,3%). K CroBy, CTPEMUTEnbHbIi POCT CEeKTop (PUHAHCOB FTSE 100 Benukobputakms | 61543 1,71% -18,40%
970 ’ : . CAC 40 dpaHums 50280  241% -15,89%

MPOW3OLIEN MO MPUYMHE PE3KOT0 MOAbEeMa [IOXOAHOCTEN  Ka3HAYEMCKUX | pay Fepmaris 120469 2.04% 2 58%
obnuraumii CLUA. Tak, goxogHocTb no 10-netHum 6Gymaram Bblpocna OO0 | |gex 35 Vcnanus 72635  2.97% 23.94%
MECSAYHbIX MakCUMyMOB W yBenuuunacb cpady Ha 6 6.n. go 0,64%. [pyrve | erse MrnolB | Witanus 202001  2.84% -14.03%
3alUMTHble aKTMBbI BO BTOPHMK Takke He cMornu ybepeyb WHBECTOPOB OT [Asiz/Pacific
nageHusi pbiHka. 30510TO BrepBble 3a MSATb TOPrOBbIX AHEW 3aKpbloCh HWXKE  [Nikkei 225 nonns: 227892 0.17% 3.67%
ypoBHs $2000 3a yHumio 1 nogelueseno cpasy Ha 4,4% no $1 942,06 3a yHumio, | Hang Seng TOHKOHT 248246  -0,27% -11,94%
YTO CTano camMbiMK CUNbHBIM OHEBHbIM nageHnem ¢ 16 oktabpsa 2008 roga. | €SI 300 Kntai 46156  -1,41% 12,67%
HecmoTps Ha cunbHenwyo npocagky AparoueHHbln MeTann B HacToAwwmi | Shanghai Knait 32980  -127% 8,13%
MOMEHT NPOAOIKaeT naTu BHU3 N CHMXKaeTca ewe Ha 3% o $1 880 3a yHuuto. | Sensex Kutai 38407,0  0,59% -6,90%
Cepebpo 3a oavH aeHb nogelueseno Ha 8,3% no $26,6 3a yHuumto. Singapore CuHranyp 25329 -0,44% -21,41%
IT 2u2aHmbI 3aKpbIIUCL 3aMEMHbLIM CHUXEHUEM Emerging markets

Bovespa Bpasunus 1021744 -1,23% -11,65%
Bymaru kpynHenwmnx ny6nuyHeix kopnopauuin CLUA Bo BTOpHUK okasanuck nog | RTSI$ Poccns 12960  2,21% -16,33%
pasnenvem. Netflix u Apple nogewesenu Ha 3,4% n 3% cooTteeTcTBeHHO, B To | NIFTY 50 s 113225  0,46% -6,95%
Bpemsi kak Microsoft, Amazon u Alphabet ywnn BHn3 Ha 2,3%, 2,1% un 1,1% | TOP40 IOAP 528316  0.76% 3,97%
COOTBETCTBEHHO. Borsa Index Typums 10755 1,41% -6,01%

KASE KasaxcTtaH 2 435,7 0,94% 3,04%

Konuyecmeo nodmeepx90éHHbIX cnydyaee COVID-19 e mupe nepeeasiusio
3a 20 MJIH.

Mexay Tem 4ncno uHdpuumposaHHbix COVID-19 B mupe ysenudunocb o 20,2
MrH. Hanbonblwee konunyectso 3aboneBwunx 3apernctpumposaHo B CLUA (5,1
MnH.), Bpasunum (3,1 mnH.), MHamm (2,3 mnH.) n B Poccun (0,9 MniH.).

3HayeHue Ha paty
1M

KopropamueHsiil 610K LIBOR Overnight |  0,09% 0,09% | 0,08% 0,08% 1,54%

LIBOR1M 0,17% 0,16% | 0,16% 0,18% 1,76%
Kanutanusauusa npounssogutens tennon ogexabl Canada Goose onycTunacb BO | | |BOR3M 0,26% 0.25% | 0,25% 0,27% 1,91%
BTOPHUK Ha 5,2% B OTBET Ha BbIXoA crabblx (PMHAHCOBbLIX Pe3ynbTaToB 3a | | |BOR6M 0,33% 031% | 0,30% 0,35% 1,91%
npoweawnid keaptan. YncTeid ybuiTok KomnaHunm B roAOBOM BbIP@XEHUM || |BOR12M 0.46% 045% | 0,45% 0,48% 2.00%

yBenuuuncsa ¢ $29,4 mnH. ($0,37 Ha akumio) go $37,7 mnH. ($0,46 Ha akumio).
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Bymarn KomnaHnum ¢ Havyana roga nogewueBenu Ha 35,1%, B TO BpeMsi Kak MHAEKC BanoTHbIN DbIHOK
S&P 500 3a 10T e nepuog yeenuuuncs Ha 3,2%. M3MeHeHMe BanOTHLIX Nap
B . 1D iw | Y YTD
antoTHbIN PbIHOK DXY 93,6 0,0% 0,3% -2,9% -2,9%
e WHpekc ponnapa CLUA (DXY), nokasbiBalolwmii OTHOWeHWe pornapa |USD/KZT 418,1 0,3% 0,8% -1,4% -9,3%
A A P ( ) t A P USD/RUB 73,1 0,4% -0,3% -3,1% -18,0%
OTHOCUTESIbHO KOP3WHbI 3 LIECTU BeyLLMX MAPOBbIX BaMOT COXPAHWUICA EUR/USD 118 0.2% 0.1% 3.5% 4.8%
Ha ypoBHe 93,6. GBP/USD 1,31 0,0% 0,2% 3,8% -1,3%
USD/JPY 106,54 -0,7% -0,7% 0,6% 1,9%

e Poccwuiickun pybnb k gonnapy CLUA Bbipoc Ha 0,4% go 73,1.
o Kypc TeHre k gonnapy CLUA nogpoc Ha 0,3% go 418,1.

JdonroBon pbIHOK

naBHbIe HOBOCTU YTM Ha

Baniota  YTM 5w v

e Poccuiickuii naTteHT Ha BakuUMHY OT KOpPOHaBMpyca MOSyYeH,

US Treasuries (10YR) | US$ | 0,64% | 0,58% | 0,51% | 0,62% | 1,92%
MAeT npouecc nateHTosaHmns B 150 cTpaHax US Treasuries (30YR) | US$ | 1,33% | 1,25% | 1,19% | 1,31% | 2,39%

e [obbiya rasa B MaHructayckon obnactu B | nonyrogum | UK Gilts (30YR) GBP | 0,13% | 0,14% | 0,10% | 0,16% | 0,82%
CHUBMNAch Ha 8,4% Germany (10YR) EUR | -0,53% | -0,51% | -0,52% | -0,47% | -0,19%
Russia (10YR) RUB | 5,92% | 5,90% | 590% | 5.83% | 6,35%

Kazakhstan (5YR) US$ | 1,10% | 1,13% | 1,42% | 1,59% | 2,18%
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I'1aBHBIE HOBOCTH
» PoccuMMCKUM NaTeHT Ha BaKUMHY OT KOpOHaBupyca nosy4eH, uaeT npouecc nateHtoBaHus B 150 ctpaHax

Poccuincknin nateHT Ha KOpOHaBMPYC MOSTydMEeH OKOMO OBYX MecCsAUEeB Hasag, aBTopamMu sBnstoTca 17 pOCCUNCKUX YYEHbIX, FOTOBUTCS
nony4veHne naTeHToB ewe B 150 ctpaHax, coobwun gupektop LeHTpa nm. Namanen Anekcangp MHubypr.

"Poccumncknii nateHT Nony4yeH yxxe Mecdaua nositopa-gsa ToMy Hasag... Takke nogaHa MexayHapoaHasa 3asBka HECKONbKO HefernNb, MOXET,
mMecsu Hasag, oHa B 150 cTpaHax paccmatpuBaetcs”, - ckasan MMHUBypr B MHTEpPBLIO "VIHTepdakcy" BO BTOPHUK.

OH oTmeTun, 4YTO Nocne nonyvyeHna nateHTa B Apyrnx ctpaHax BO3MOXHO HallaXnBaHne B HUX NPoOn3BOACTBA.

"ABTOpbI NaTeHTa - 16 COTPYAHNKOB MHCTUTYTA Mamanen n oanH coTpyaHuk 48-ro HM mmnkpoburonormm MmHobopoHbl. A oguH 13 aBTopoB
nateHTa", - ckasan mMHubypr.

OH COO6LL|,VIJ'I, YTO NocCne HanaXunBaHnA Npon3BoaCTBa aBTOPbI NATEHTOB OO KHbI 6y,El,yT nony4yatb OTYUCIEHUA.

Bo BTOopHUK npe3ngeHT P® Brnagumup MNytuH obbasun, yto Poccus 3apernctpypoBana nepeyld B MUpEe BakUUHY OT KOPOHaBMPYCHOW
NHdeKkunn.

UcmoyHuk: MHmepgbakc-KasaxcmaH, Bloomberg
> [No6blya raza B MaHructayckou ob6nactu B | nonyroaum cHmaunacb Ha 8,4%

[ob6biva npupoaHoro rasa B Manructayckon obnactn B aHBape-utoHe 2020 roga coctaBuna 1 mnpa 644,9 mnH ky6omeTpos, 4To Ha 8,4%
HWXE aHanorm4yHOro nokasaTtens 3a NpoLnbIv rog, coobwmnm areHTeTBy "MIHTepdakc-Kasaxctan" B otaene pasBuTusi MPOMBbILLSIEHHOCTU U
MOHUTOPUHIA MECTHOIO CoAepXXaHns ynpaBneHns nH4yCcTpmanbHO-MHHOBALWMOHHOIO pa3sutus MaHrmucrtayckom obnactu.

"O6bem 0obbiun npupogHoro rasa no utoram | nonyrogms 2020 roga cHuxeH n coctasun 1 644 921 Tbic. kybomeTpos, 4YTo Ha 151 142 ThIC.
KybomeTpoB MeHbLle | nonyrogms 2019 roga. [JobGbiva npMpoAHOro rasa 3a aHanormyHbii nepuog 2019 roga coctaensana 1 796 063 Thic.
KybomeTpoB", - nosicHUNn B 06riynpasneHnu.

Takum obpasom, nokasatenb cHM3uncs Ha 8,4%.

Kak otmeTunu B BegomcTBe, Hambonblwmi obbem rasa no utoram | nonyrogna pobein cdounvan komnanum "Warsipnbi-lombiwTs" AO
"KasAsoT" - 555,679 mnH kybomeTpos. B sHBape-uoHe 2019 roga o6bem aobblum rasa dounuvana coctasun 568,312 mnH kybomeTpoB. Takum
obpasom, npeanpusTue cokpaTuno Aobblyy rasa Ha 2,2%.

UcmouHuk: MiHmepghakc-Kazaxcman, Bloomberg
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TaGnMua 1. ,UMHaMVIKa U3MeHeHnsa BanrT CTpaH CHI', pa3BuBarOLLNXCA U Pa3BUTbIX CTPaH
BantoTtHas napa BasoBas Oonsa B
CtpaHa UHdbnsauma 2019 Kypc 1D 1w 1M YTD
(vHpeKc) cTaBKa ToBapoo6opoTe*
USD/RUB Poccus 4,25% 4,5% 20,5% 73,1 0,4% 0,0% -3,1% -18,0%
USD/GEL pyansa 8,25% 4,3% - 3,1 -0,2% -0,3% -0,6% -7,6%
USD/BYN Benapycb 7,75% 4, 7% 0,8% 2,45 -0,1% -0,5% -0,8% -16,3%
USD/KGS Kblprei3cTaH 5,00% 3,1% 0,9% 77,69 0,0% -0,3% -1,2% -11,5%
USD/TJS TapxukmcTaH 11,75% 8,0% 0,8% 10,31 0,0% 0,0% 0,0% -6,4%
UsSDbh/UZS Y36ekucraH 15,00% 15,2% 2,9% 10 222,20 0,1% -0,1% -0,3% -7,5%
USD/UAH YkpavnHa 6,00% 7,9% 1,4% 27,56 0,1% 0,8% -1,6% -15,8%
PasBuBarwowmecs cTpaHbl
USD/CNY Kutan 4,35% 3,3% 15,0% 6,95 0,2% 0,4% 0,7% 0,2%
USD/BRL Bpasunus 2,00% 3,7% 0,3% 5,38 1,8% -1,8% -0,2% -33,5%
USD/INR MHaunsa 4,00% 3,7% 1,9% 74,90 0,0% 0,1% 0,7% -4,9%
USD/ZAR HOAP 3,50% 4,1% - 17,43 1,5% -0,1% -4,3% -24,7%
USD/TRY Typuus 8,25% 15,5% 3,3% 7,24 0,5% -4,7% -5,5% -21,6%
Pa3BuTble cTpaHbl
DXY CWA 0,25% 1,8% 2,3% 93,63 0,0% 0,3% -2,9% -2,9%
USD/CAD Kanapa 0,25% 1,9% 0,5% 1,33 0,5% 0,7% 2,1% -2,3%
GBP/USD BenukobputaHus 0,10% 1,8% 1,0% 1,31 0,0% 0,2% 3,8% -1,3%
USD/CHF LLisenuapus -0,75% 0,4% 2,9% 0,92 -0,1% -0,1% 2,6% 5,3%
USD/JPY AnoHusa -0,10% 0,5% 1,5% 106,54 -0,7% -0,7% 0,6% 1,9%
USD/KRW HKOxHas Kopes 0,50% 0,4% 6,8% 1 185,65 0,0% 0,7% 1,2% -2,5%

WcTouHuk: Bloomberg; *nonsa B ToBapoo6opoTe B Toprosne ¢ KazaxcraHom (2019 r.)
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Ta6nuua 2. PekomeHAaUUN N0 UHBECTUPOBAHMUIO B aKLMKN
OMUTEHT CekTop Tukep BanioTa Tekywas ueHa LleneBas ueHa MoteHuunan pocta PekomeHaauus
JloKanbHbIW PbIHOK aKLUK
KaaTpaHcOun HedTb 1 a3 KZTO KZ KZT 787,94 1108 40,6% Mokynatb
KAZ Minerals opHOPYAHbIN KAZ LN GBp 590,2 678 14,9% Mokynatb
KAZ Minerals opHOPYAHbIN GB_KZMS Kz KZT 3 062,00 3696 20,7% Mokynatb
HapogHbit BaHk ®duHaHChI HSBK KZ KZT 113,90 160 40,5% MokynaTb
HapogHbit BaHk ®duHaHChbI HSBK LI US$ 10,95 15,3 39,7% MokynaTb
KasAtomIpom YpaH KAP LI us$ 14,35 16,3 13,6% MokynaTb
KasAtomIpom YpaH KAP KZ KZT 5 886 6 820,6 15,9% MokynaTb
KazaxTtenekom TenekoMMyHuKaLmm KZTK KZ KZT 26 680 37 450 40,4% Mokynatb
3apy0OexHbIA PbIHOK aKLUA
Johnson & Johnson | 30paBooXpaHeHye | JNJus | uss | 146,97 182,9 24,4% MokynaTb

Ta6nuua 3. HekoTopble chyHAaMeHTarbHbIe U PbIHOYHbIE NOKa3aTenu

EBITDA to

EV/EBITDA adj. Revenue

BanioTta 3Hau. ‘ 52WK High 52WK Low

‘ PbIHOYHas
Kan., mnpa. $

JloKanbHbIN PLIHOK aKLuMn
KasTpaHcOn KZT 787.9 1.090,0 730,0 2,6% -23,9% 0,7 75 2,9 42%
KAZ Minerals GBp 590,2 598,0 256,2 0,8% 11,1% 3,6 6,4 5.2 52%
Hapogbiti Batik (TOP) US$ 11,0 16,5 7,0 1,9% -18,0% 3,2 3.9 - -
KaszAtomIpom (FAP) US$ 14,4 15,5 10,2 -1,0% 10,4% 3,7 8,0 - 54%
Kasaxtenekom KZT 26 680,02 28 000,0 21 000,0 -0,1% -1,5% 0,7 43 3,9 41%
3apy6exHbIN pbIHOK aKLMn
Johnson & Johnson | US$ | 146,97 | 157 | 10916 | -07% | 08w | 3869 [262] 11,80 | 33%




ExXeaHeBHbIN 0630p

12 aBrycta 2020 .

@HALYK
RESEARCH

——NASDAQ

- 0C vew
L 0Z gHB
L 6] HOO
-6l vew
L 6] GHE
L 8] HOO
- gL vew
- 8l 8HE
L /] HOD
- L) vew
L /1 gHB

L 9] HOO

9l vew

10000 -

Dow Jones

9000 -

8000 -

7000 -

6000 -

5000 -
4000

- 0C vew
L 0z gHB
L 6] HOO
- 6l uenw
L 6] 8HB
L 8] HOO
- gL vew
- gl 8HE
L /] HOD
- L view
L /] 8HB

L 9] HOO

35000 -

—S&P 500

30000 -

25000 -

20000 -

9l yew

15000

-0z lge
- 0g due
- 6| dor
L6l lge
- 61 due
- 8| yor
L gl lge
- gl due
L 1) wer
/) lge
- /) due
9| dor

L 9| Jge

3700 -

3200 -

2700 A

2200 -

9| due

1700

Euro Stoxx 50

- 0Z e
- 0g due
- 6| der
L 6| Jae
- 61 due
L gl dor
L gl Jae
- gl due
L, ser
L /) lge
- /) due
L gl dor

L 9| Jge

9| due

4500 -

Shanghai

KASE

4000 -

3500 -
3000

2500 -
2000

- 0Z lge
- 0z due
-6l Yo
-6l lge
-6l due
L g| wor
L gl lge
L gl due
L) wer
/) lge
- /| due
L 9| wor

L9l Jge

4500 +

4000 -

3500 -

3000 -

2500 -
2000

9| due

- 0Z lge
- 0z due
- 6l Yo
L6l lge
- 61 due
- gl wor
L gl lge
- g} due
- /L el
L /) lge
-/} due
- 9| Mo

L9} Jae

2500 A

2000 -

1500 -

1000 -

500 -

9] due

Gold ($/0z)

- oz due
L 6L wor
L 6| Jae
L gl due
- gl wor
L gl lge
L gl due
L /L wer

L /| e

/1 due

2000 +
1800 -
1600 -
1400 -
1200 -
1000

Copper ($/tonne)

- 0z lge
- 0g due
- 6l wor
L6l e
- 6] due
- gl wor
L gl e
L g| due
L /LYo

L /) lae

———————+ /1 due

Brent ($/barrel)

7300

6300

5300

4300

- 0 lge
- 0zg due
- 6l yor
L6l lae
- 61 due
- gl der
L gl lge
- g} due
- /| wer
L /) lge
- /) due
L 9| dor

L 9| Jge

90 -

70 A

50

30

9] due

10




ExXeaHeBHbIN 0630p

12 aBrycta 2020 r.

@HALYK
RESEARCH

——DXY Curncy
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Ta6nuua 4. UHcpopMaLma no KasaxcTaHCKUM eBpooGnurauusam

LleHa JoxonHocTb Cnpep O6bLem
6ymar B
obpaLyeHum,
MIH. $

Beinyck BanioTta KynoH [ata noraweHus Oropauusn

Mokynka [MMpopaxa [okynka [popaxa Z-Sprd G-Sprd

HapopHbi BaHk

HSBKKZ 5,5 2022 USD 5,5% 99,70 100,56 5,64 5,24 -225,3 -204,8 21.12.2022 548 0,07
HSBKKZ 7.25 2021 uUsD 7,25% 101,92 102,93 2,96 0,80 54,7 69,9 28.01.2021 500 0,45
HK KMl

KZOKZ 3 7/8 2022 USD 3,875% 103,57 104,30 1,71 1,28 104,9 114,2 19.04.2022 500 1,61
KZOKZ 4.4 2023 uUsD 4,4% 106,17 106,95 2,05 1,76 152,1 159,3 30.04.2023 407 2,54
KZOKZ 4.750 2025 UsD 4,75% 111,28 112,03 2,21 2,05 173,3 178,1 24.04.2025 500 4,19
KZOKZ 4.750 2027 USD 4,75% 115,01 115,74 2,31 2,20 176,3 175,1 19.04.2027 1000 5,74
KZOKZ 5.375 2030 uUsD 5,375% 124,12 125,05 2,55 2,46 185,0 180,4 24.04.2030 1250 7,73
KZOKZ 5.750 2047 USD 5,75% 132,98 133,84 3,78 3,74 285,8 2459 19.04.2047 1250 15,16
KZOKZ 6.375 2048 USD 6,375% 142,93 143,79 3,86 3,82 294,6 251,1 24.10.2048 1500 15,26
BPK

DBKAZ 4.125 2022 USD 4,125% 105,50 106,37 1,70 1,33 109,1 116,8 10.12.2022 1264 2,21
DBKAZ 6 2026 USD 6% 114,31 115,29 3,19 3,02 264,7 266,9 23.03.2026 107 4,73
EBP

EURDEV 5 2020 uUsD 5,00% 100,12 100,60 3,92 0,00 -38,6 -18,6 26.09.2020 296 0,12
EURDEYV 4.767 2022 USD 4,767% 104,84 105,44 2,39 2,11 187,2 195,2 20.09.2022 500 1,97
KTX

KTZKZ 3.638 2022 CHF 3,638% 103,08 104,64 1,93 1,10 173,2 197,4 20.06.2022 185 1,79
KTZKZ 6.95 2042 USD 6,95% 142,88 144,47 3,99 3,91 306,8 274,2 10.07.2042 883 12,97
Pecny6nuka KasaxcrtaH

KAZAKS 1.55 2023 EUR 1,55% 102,75 103,62 0,69 0,42 82,6 115,4 09.11.2023 525 3,13
KAZAKS 3.875 2024 USD 3,875% 110,93 111,64 1,18 1,01 72,0 76,9 14.10.2023 1500 3,84
KAZAKS 5.125 2025 USD 5,125% 118,40 119,16 1,27 1,12 76,3 81,1 21.07.2025 2500 4,44
KAZAKS 2.375 2028 EUR 2,375% 110,79 111,95 1,00 0,87 172,4 203,8 09.11.2028 525 7,43
KAZAKS 4.875 2044 UsD 4,875% 142,52 143,82 2,52 2,46 157,3 123,9 14.10.2044 1000 15,77
KAZAKS 6.5 2045 uUsD 6,500% 165,25 166,58 2,83 2,78 189,1 152,9 21.07.2045 1500 15,16
Forte Bank

ALLIBK 14 2022 USD 14% 117,24 118,25 571 5,28 658,7 358,1 30.06.2022 75 1,67
Eastcomtrans

EASTCM 8.0 2022 uUsD 8,00% 95,80 97,61 10,06 9,15 767,8 779,7 22.04.2022 28 1,08
Bank LleHTpKpeaut

CCBNKZ Float perp uUsbD 7,483% 81,45 85,05 8,89 8,562 n/a

AT® baHk

ATFBP Float Perp uUsbD 9,25% 91,68 93,28 8,93 8,78 0,22
KasTpaHncrlras

KZTGKZ 4,375 2027 USD 4,375% 111,23 112,16 2,63 2,50 203,0 200,9 26.09.2027 706 6,08
Tenrusllesponn
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TENGIZ 4 2026 uUsD 4,00% 108,16 108,98 2,53 2,39 194,0 196,3 15.09.2026 1000 5,07
Nostrum Oil & Gas PLC
NOGLN 8 2022 uUsbD 8% 30,00 37,01 78,19 64,04 10 419,7 9520,9 25.07.2022 725 #N/A N/A
NOGLN 7 2025 uUsD 7% 20,01 30,03 56,85 41,70 4576,6 4 580,6 16.02.2025 400 #N/A N/A
Ta6nuua 5. Kanengapb cobbITUM
HapopHbiii BaHk ®uHaHcoBble pe3ynbTaThl 3a 2 kBapTan 2020 roga 19-aBrycta 2020*
KasaxTenekom durHaHcoBble pesynbTaThl 3a 2 kBapTan 2020 roga 27-aBrycta 2020*
KasATtomlpom durHaHcoBble pesynbTaThl 3a 1 nonyrogue 2020 roga 27-asrycta 2020*
KasTpaHcOnn durHaHcoBble pe3ynbTathl 3a 2 kBaptan 2020 roga 31-aBrycrta 2020*

*Bloomberg (nporHosupyemas fata)
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Tab6nuua 6. MocneagHue

pasmelleHusa Hot u F'Ub

[Hen npowno ¢

OMUTEHT [oxoaHocTb INeT po noraweHus [arta pasmelueHus
pa3smelleHus
MuHucTepcTBO PrHAHCOB MUM156_0006 9,47% 11,33 13-aHB.-2020 203
MuHMcTepcTBO PrHAHCOB MUM240_0002 9,48% 14,32 20-aHB.-2020 196
MwuHucTepcTBo ®rHaHCOB MUM108_0012 9,51% 6,45 22-9HB.-2020 194
MuHMcTepcTBO PrHAHCOB MUM216_0001 9,50% 6,51 27-aHB.-2020 189
MuHucTepcTBO PrHAHCOB MUM120_0018 9,50% 7,43 29-aHB.-2020 187
MuHucTepcTBo PrHaHcoB MUM180_0014 9,51% 13,23 3-dbeBp.-2020 182
MuHMcTepcTBO PrHAHCOB MOMO060_0051 9,50% 2,41 5-cpeBp.-2020 180
MuHucTepcTBO PrHAHCOB MUM240_0004 9,50% 14,98 10-¢peBp.-2020 175
MuHucTepcTBo PrHaHcoB MUM108_0012 9,51% 6,39 12-deBp.-2020 173
MwuHucTepctBo ®rHaHCOB MUM240_0004 9,50% 14,96 17-¢peBp.-2020 168
MuHucTepctBo ®rHaHCOB MUM120 0018 9,50% 7,37 19-¢peBp.-2020 166
MwuHucTepcTBo ®rHaHCOB MUM?216_0001 9,50% 16,44 24-peBp.-2020 161
MuHucTepctBo ®rHaHCOB MOMO060_0051 9,65% 2,35 26-peBp.-2020 159
MuHucTepctBo ®rHaHCOB MUM108_0012 9,50% 6,33 4-mapT-2020 152
MwuHucTepcTBo ®rHaHCOB MOMO060_0051 12,00% 2,29 18-mapT-2020 138
MuHucTepctBo ®rHaHCOB MOMO060_0051 12,00% 2,27 27-mapT1-2020 129
MuHucTepctBo ®rHaHCOB MUM108_0013 9,01 31-mapT1-2020 125
MwuHucTepcTBo ®rHaHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 117
MuHucTepctBo ®rHaHCOB MUM300_0003 10,20% 19,88 13-anp.-2020 112
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MuHucTepctBo ®rHaHCOB MOMO060_0051 11,00% 2,22 15-anp.-2020 110
MwuHucTepcTBo ®rHaHCOB MUM?240 0004 10,30% 14,79 20-anp.-2020 105
MuHucTepcTBo PrHaHcoB MOMO060_0051 11,00% 2,20 22-anp.-2020 103
MuHucTepcTBo PrHaHcoB MUM180_0014 10,35% 3,00 24-anp.-2020 101
MwuHucTepctBo ®rHaHCOB MUM180 0012 10,44% 9,78 27-anp.-2020 98
MuHucTepcTBo PrHaHcoB MOMO060_0051 11,00% 2,18 29-anp.-2020 96
MuHucTepcTBo PrHaHcoB MKMO012_0148 10,79% 1,00 15-main-2020 80
MwuHucTepctBo ®rHaHCOB MUM132_0005 10,91% 2,99 20-man-2020 75
MuHucTepctBo ®rHaHCOB MKMO012_0148 10,78% 0,98 22-man-2020 73
MuHucTepcTBo PrHaHcoB MUM144_0001 10,97% 1,94 27-man-2020 68
MuHucTepcTBO PrHaHCOB MUM132_0005 10,98% 2,96 29-man-2020 66
MuHucTepcTBo PrHaHcoB MUM120_0018 10,76% 7,09 1-noHb-2020 63
MuHucTepcTBo PrHaHcoB MUM144_0001 10,89% 1,92 5-1oHB-2020 59
MuHucTepcTBo PrHaHCOB MUM132_0005 10,94% 2,93 10-uoHb-2020 54
MuHucTepcTBo PrHaHcoB MUM180_0012 10,82% 9,64 16-noHb-2020 48
MwuHucTepcTBo ®rHaHCOB MUM144 0001 10,82% 1,88 17-noHb-2020 47
MuHucTepcTBO ®rHaHCOB MUM144_0001 10,83% 1,86 26-moHb-2020 38
MuHucTepcTBo PrHaHcoB MUM120_0016 10,75% 4,91 29-moHb-2020 35
MwuHucTepcTBo ®rHaHCOB MUM144 0001 10,84% 1,84 1-nonb-2020 33
MuHucTepcTBO ®rHaHCOB MUM132_0005 10,79% 1,8 3-nonb-2020 31
MuHucTepcTBo PrHaHcoB MUM144_0001 10,84% 29 10-nonb-2020 24
MuHucTepcTBo PrHaHcoB MUM132_0005 10,80% 1,8 15-monb-2020 19
MuHMcTepcTBO PrHAHCOB MUM144_0001 10,53% 2,8 24-nonb-2020 10
MuHucTepcTBo PrHaHcoB MUM144_0001 10,53% 1,8 29-uonb-2020 5
MuHucTepcTBo PrHaHcoB MUM180_0012 10,52% 1,8 30-uonb-2020 4
MuHMcTepcTBO PrHAHCOB MUM180_0014 10,52% 9,5 30-uonb-2020 4
MwuHucTepctBo ®rHaHCOB MUM240 0004 10,52% 2,7 30-utonb-2020 4
HauuoHanbHbin BaHk PK NTK028_ 2654 9,57% 0,08 13-monb-2020 21
HaumnoHanbHbIn BaHk PK NTK091 2649 10,01% 0,25 10-ntoHBb-2020 54
HauunoHnanbHbIn BaHk PK NTK182_2653 10,41% 0,01 24-noHb-2020 40
HaumnoHnanbHbIn BaHk PK NTK028_2654 10,69% 0,01 17-noHb-2020 47
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MoarotoBneHo AO «Halyk Global Markets»

© 2020 AO «Halyk Finance» (nanee - HF), nouyepHsia opraHmsauma AO «HapoaHbiih 6aHk KasaxcraHa».

HacTtosiwasa ny6nnkaumsi HOCUT UCKIOUNTENBHO MHMOPMaLMOHHBIN XapakTep U He ABNSETCS NpennoXeHWeM WM MOMbITKON cOo CTOPOoHbl HF KynuTb, NpoAaTb UAW BCTYNWUTb B UHYIO
CAenKky B OTHOWEHUN KaKuX-nnbo UeHHbIX 6yMar n uHbIX GUHAHCOBbIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOsALWEN Nyb6ankaumMm MOXeT CoOAepXaTbCa CCblKa, NPefoCTaBUTb Kakne-nmbo
WHBECTULMOHHbIE PEKOMEHALMN N YCNYTU. YKa3aHHble NpeasioXXeHUss MoryT 6biTb HanpaB/ieHbl UCKIIOYUTENBHO B COOTBETCTBUM C TpeboBaHMAMMU NPUMEHMMOr0 3akoHoAaTeNbCTBa.
Hactoswasa nybnukaums ocHoBaHa Ha MHGOPMaUMM, KOTOPYIO Mbl CHMTAEM HAAEXHOW, O4HAKO Mbl HE yTBEpXAaeM, UYTO BCe NpuUBeAEeHHble CBeAeHUs abCoNMOTHO TOYHbI. [pu 3TOM,
oTMeuaeM, YTO npolsias AOXOAHOCTb He SIBISIeTCA rnokasaTesieM AOXOAHOCTUM MHBECTUUMI B 6yayweM. Mbl He HeceM OTBETCTBEHHOCTM 3a WCMOJ/b30BaHWe KIMeHTaMun MHGpopMaumm,
coaepikallelica B HacToswWwel nybnnmkaumm, a Takxke 3a cAesiku 1 onepauuu € LeHHbIMM 6ymaraMmm u MHbIMU OUHAHCOBLIMU UHCTPYMEHTaMM, YNOMUHAIOWMMUNCA B HEW. Mbl He 6epeM Ha
cebs 0653aTeNbCTBO perynsipHo o6HOBNATL MHMOPMaLMIO, KOTOpas COAEPXMUTCS B HacTosiwel nybnvkaumMm Uam UCnpaBfsiTb BO3MOXHble HeTouyHocTU. HF, ero addunmpoBaHHble n
AOJ/HKHOCTHbIE NMua, NapTHepbl U COTPYAHMKU, B TOM 4MCiie nvua, y4acTByloLWMe B NOAFOTOBKE M BbIMyCKe 3TOF0 MaTepuarna, oCTaBasioT 3a coboi npaBo y4yacTBOBaTb B cAesKaxX B
OTHOLUEHUWN YMOMMHAILWMXCA B HacTosiwel ny6nnkaumm LeHHbIX 6yMar M MHbIX (UHAHCOBbIX MHCTPYMEHTOB. TakXe OTMeyaeM, YTO Ha LeHHble 6ymarn U uHble PUHAHCOBble
WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosiwen nybnmkaumMm nu HOMMHUPOBaHHbIE B MHOCTPAHHOW BaskoTe, MOTyT OKa3sblBaTb BANSIHME OOMeHHbIe KypcChbl BantoT. I3MeHeHne 06MeHHbIX
KYPCOB BasltoT MOXET BbI3BaTb CHWXXEHWE CTOMMOCTW MHBECTULUMI B YKa3aHHble akTuebl. CnefyeT UMeTb B BUAY, YTO MHBECTUPOBaHME B AMepUKaHCKMe Aeno3uTapHble pacriucku Takxke
noABEPXEHO PUCKY M3MeHeHUs 06MeHHOro Kypca BajtoT, a MHBECTMPOBaHWE B Ka3axCTaHCKMe UeHHble 6yMarn u mHble MHAHCOBblE MHCTPYMEHTbl MMEET 3HAuYMTeNbHbIW pUCK. B
yKasaHHOM CBSi3W, MHBECTOPbl A0 MPUHSATUS pelleHns 06 yyacTum B caenkax C LeHHbIMM 6yMaramMu U UHbIMK (DUHAHCOBbLIMW WMHCTPYMEHTaMW, paccMaTpuBaeMbiMW B HacTosLein
ny6nvkaumm, AOKHbI NPOBOAUTL COBCTBEHHOE MCCNeAO0BaHNe OTHOCUTENIbHO HAAEXHOCTU SMUTEHTOB AaHHbIX LeHHbIX 6yMar n MHbIX GUHAHCOBbLIX MHCTPYMEHTOB.

HacToswasa nHdopmauusa He npegHasHayvyeHa Ans nybanyHOro pacnpocTpaHeHWs M He MOXeT 6biTb BOCNpou3BeaeHa, nepedaHa uam onybnuvkosaHa, LENNKOM WUaM No vactam, 6e3
npeaBapuTenbHOro NMcCbMeHHoro paspelenus AO «Halyk Finance».
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