ExxegHeBHbIM 0030p HALYK

11 aBrycra 2020 r. RESEARCH

S&P 500 ennomHyro _npubnususica K _abcoslOMmHOMY UCMOPUYECKOMY Nnpepel n ayTcanpepbl MHaekca S&P 500

MaKcumMymy -4.4%
OcHoBHble  amepukaHckMe 6GeHYMapky Hayanmu HOBYIO  TOProByld  Hepenio De -4.4%
npeumMyllectBeHHo B nnwce. MHaekc wupokoro pbiHKa S&P 500 BRNOTHYHO MarketAxess H -5.0%
npnbnusunca K abConTHOMY WCTOPUYECKOMY MaKCUMyMy, NpPOAEMOHCTPUPOBaB Tyler Techn -5.7%
noAbeM Ha MPOTSHKEHUN CEMW TOProBbIX AHEN K pAAy, YTO ABMSeTCS nyYlien nobeaHowm United Airlines Holdings
cepuei nHaekca 3a nocnegHue novtn 16 mecsues. B ero coctase 6 n3 11 otpacnesbix Wynn Resorts Ltd.
rpynn NPOAEMOHCTPMPOBAnNu NOABLEM, NPU 3TOM HanbonbLLUMM CNPOCOM Y MHBECTOPOB Royal Caribbean Group

nonb3oBanuncb Gymarn CekTopoB NpoMbiwneHHocTn (+2,4%) n aHepretukn (+3,1%).
Onepexatowuii NoagbeM 3HEPreTUYeckoro cektopa 6bin cBsi3aH ¢ BO30OHOBNEHUEM
noabema HedTsiHbIX KOTUPOBOK, KOTOPbIM yAanocb BepHyTbcs k $45 3a Gappenb u
COXPaHUTb BOCXOASILLYIO ANHAMUKY.

MGM Resorts International

Hegpmb eepHynachk k $45 3a 6appens

MonoxutenbHas BHYTPEHHAA MaKpO3KOHOMUYECKasa CTaTUCTUKa prﬂHeVILU&FD

notpebutens HedTn — Kutas, a Takke NO3NTUBHbIE HOBOCTU OTHOCMTENbHO NpUHATUS | Brent 45,0 1,3% 1,9% 4,0% -31,8%
HoBoro naketa nomoww B CLUA nopaepxann HedTsHble koTUpoBku. Hedptb mapkm | LME Copper 6 397 1,4% -1,4% -0,2% 3,6%
Brent B noHeaenbHUK Bbipocna Ha 1,3% no $45 3a 6appenb 1 B HACTOSILLMII MOMEHT  |-Jranium 32,3 0,0% -0,2% -2,0% 29,5%
NPOAOMKAET MATU BBEPX. Zinc 2 397 -0,3% 3,1% 9,3% 5,5%
Gold 2 031,03 -0,2% 3,1% 12,9% 33,4%
Silver 29,0 2,5% 19,7% 54,9% 61,6%
Natural Gas 2,2 -3,8% 2,5% 23,8% -1,6%
Aluminum 1786 0,8% 1,9% 5,8% -1,3%
PbiHOYHas kanutanusauma 10 KpynHenwmnx OvHamuka nameHeHma nHgekca S&P 500

ny6nuyHbix komnavun CLUA, mnpga. $ Konuuyectso

N3meHeHne 3MUTEHTOB Bec
B % B MYHKTax

AmAapZF:i 1 5717928 S&P 500 _ 0,3% 9 505 100%
Microsoft 1576 Information Technology -0,3% -3,1 71 27,4%
Alphabet (Google) Health.Care. -0,3% -1,6 62 14,3%
Facebook Consum(_er D_|scret|or!ary 0,7% 2,6 61 11,2%
Jonhson & Jonhson Commun_lcatlo_n Services -0,5% -1,7 26 10,9%
Visa Financials 0,7% 2,2 66 10,0%

Industrials 2,4% 6,6 73 8,3%

Walmart Consumer Staples 0,5% 11 33 7,0%

Procter & Gamble Utilities -0,1% 0,1 28 3,1%
Mastercard Real Estate 0,2% 0,2 31 2,7%
Energy 3,1% 2,6 26 2,6%

Materials 1,0% 0,9 28 2,6%
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S&P 500 enmomHyro npubnususcsi K _abconmomHOMy UCMOpPUYECKOMY
MaKkcumMymy

OcHOBHble amepuKaHckMe O6eHYMapkM Hadanu HOBYK TOProByl Heaento
npenmMyLlectBeHHo B nntoce. MHaekc wupokoro pbiHka S&P 500 BAAOTHYHO
npnénunannca Kk abCcontTHOMY MCTOPUYECKOMY MakCMMyMy, NPOAEMOHCTPUPOBaB
noabeM Ha MPOTSXKEHUU CEMU TOProBblX OHEW K pady, YTO SABnsieTcs nydllen
noGegHoOM cepuen nHOekKca 3a nocnegHue novtn 16 mecsiues. B ero coctase 6
13 11 oTpacnesbIX rpynn NPOgeMOHCTPUPOBAnM NogbEM, NPY 3TOM HanboMnbLLIMM
CMPOCOM Y WHBECTOPOB MONb30BaNUCb Oymarn CeKTOpOB MPOMbILLIEHHOCTU
(+2,4%) w osHepretukn (+3,1%). Onepexawowmi noabemM 3IHepPreTUYecKoro
cekTopa Obin cBA3aH C BO30OHOBMNEHWEM noAabeMa HedTAHbIX KOTMPOBOK,
KOTOpbIM yganocb BepHyTbCca K $45 3a Gappenb M COXpaHWUTb BOCXOASILLYHO
ONHAMUKY.

Tpamn nodnucan yka3 06 okazaHuUuU noMmouju 6e3pabomHbIimM

Ecnu B naTHMUY pecnybnvkaHuam n geMmokpaTam He yaanoCb HauTu KOHCEHCYC
B BOMPOCE AEHEXHbIX BbiNnaTt 6e3paboTHbIM, NoTepsaBLUnX paboTy B pesynbtaTe
naHgemun COVID-19, To nHMUMaTMBY B CBOWM PYKM B BOCKpECEHbE B35S rraBa
Benoro goma, nognucaB yka3 O BO3BpaTe exeHederbHblX BbinnaT nocobui
©6e3paboTHbIM B 06x04 KoHrpecca.

B KoHUe nonga uctek cpok Boinnat B pasmepe $600 Hepento. CornacHo HOBOMY
yka3dy Tpamna, HoBble exeHenenbHble nocobus cokpatates Ao $400 n okaxyTca
bonblwe, Yyem npegnaranu paHee pecnybnukaHubl ($200), HO MeHbLUE, YeMm
pekoOMeHAoBanu AeMoKpaTbl, KOTOpble BbICTYNanu B MNOfb3y COXpaHeHUs
exeHegenbHbIX Bbinnat B paamepe $600 kak MUHUMYM A0 sStHBapS.

KoprniopamueHbIl 6510K

Akumn cpotoxoctmHra Pinterest npogormkunu gopoxatb (+2,5%) n Bblpocnu ¢
Hayana roga npakTudecku BaBoe. Ecnu HakaHyHe cTpemMuTenbHbin B3neT
KOTMpOBOK (+36%) Obin CBsI3aH C MpeAoCTaBfiEHWEM HEOXWOAHHO CUITbHOM
KBapTanbHOM OTYETHOCTM, TO B MOHeAeNnbHWK ApanBepoMm pocta Oymar
BbICTYNMMAO MOBblWeHWe aHanutukom Morgan Stanley (Brian Nowak)
pekomeHgaumn no akumam Komnanum c «equal weight» o «overweighty.
LleneBas ueHa no 6ymare 6bina yBenvyeHna ¢ $34 go $44.
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®doHaoBbIe Pernox Mocn. 3Hau. A3meHeHune
MHAEKCbI 3a geHb C Hauanaroga
Americas
S&P500 CWA 3360,5 0,27% 4,01%
Dow Jones CLA 277914 1,30% -2,62%
NASDAQ CWA 10 968,4 -0,39% 22,24%
EMEA
Euro Stoxx 50 | EBpo3oHa 3259,7 0,22% -12,96%
FTSE 100 BenukobpuTaHus 6 050,6 0,31% -19,78%
CAC 40 DpaHums 4909,5 0,41% -17,87%
DAX FepmaHus 12 687,5 0,10% -4,24%
IBEX 35 VicnaHusa 7 053,9 1,49% -26,13%
FTSE MnolB Wtanusa 19 651,6 0,69% -16,40%
Asia/Pacific
Nikkei 225 AnoHus 22 710,6 1,70% -4,00%
Hang Seng "OHKOHT 24 914,1 2,20% -11,62%
CSI 300 KuTtan 4768,1 0,92% 16,39%
Shanghai Kutan 33975 0,54% 11,39%
Sensex Kutan 38182,1 0,37% -7,45%
Singapore CwuHranyp 2551,2 0,22% -20,84%
Emerging markets
Bovespa Bpasunus 103 444,5 0,65% -10,55%
RTSI$ Poccusa 1268,0 -0,27% -18,14%
NIFTY 50 Nuauns 11 270,2 0,50% -7,38%
TOP 40 FOAP 52 435,7 -1,72% 3,19%
Borsa Index Typuus 1 060,6 2,53% -7,31%
KASE KasaxctaH 24131 -1,12% 2,09%

3HayeHue Ha paty
1M

LIBOR Overnight 0,09% 0,09% | 0,09% 0,08% 1,54%
LIBORIM 0,16% 0,16% | 0,15% 0,18% 1,76%
LIBOR3M 0,25% 0,24% | 0,25% 0,27% 1,91%
LIBORG6M 0,31% 0,29% | 0,31% 0,35% 1,91%
LIBOR12M 0,45% 0,45% | 0,45% 0,48% 2,00%
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BanTHbIN PbIHOK
N3meHeHue BanTHbIX nap

o WHpekc pgonnapa CLUA (DXY), nokasbiBalowui OTHOLLEHME Jornapa ‘ 1D 1w 1M YTD

DXY 93,6 0,2% 0,0% -3,2% -2,9%

OTHOCMTESBHO KOP3UHbI 13 LLIECTU BEAYLUMX MAPOBbLIX BaMOT MNOAPOC HA  ~Sp/kzT 4102 0.0% 0.5% 7% 0.6%
0,2% po 93,6. USD/RUB 73,5 0,4% 0,1% -3,6% -18,5%
EUR/USD 1,18 -0,3% 0,0% 4,0% 4.7%

o Poccuicknin pyonb k gonnapy CLUA Beipoc Ha 0,4% po 73,5. GBP/USD 1,31 0,3% 0,2% 3,7% 1,3%
USD/JPY 105,85 0,1% 0,2% 1,0% 2,5%

e Kypc TeHre k gonnapy CLUA He npeTepnen 3aMeTHbIX WU3MEHEHUW Y

coctasun 419,2.

naBHbIe HOBOCTU

e BBIl KasaxctaHa B gHBape-utonie cHuaunca Ha 2,9% -
MWHHaL3KOHOMMUKM

e "KapaxaHb6acmyHan" cHusmn pobbldy Hedt Ha 5,7% B |
nonyrogmu

JdonroBoun pbIHOK
YTM Ha

Bantora || TM 1D 1w M YTD

US Treasuries (10YR) Us$ 0,58% | 0,56% | 0,55% | 0,64% | 1,92%
US Treasuries (30YR) Us$ 1,25% | 1,23% | 1,23% | 1,34% | 2,39%
UK Gilts (30YR) GBP 0,14% | 0,11% | 0,10% | 0,16% | 0,82%
Germany (10YR) EUR -0,51% | -0,53% | -0,52% | -0,46% | -0,19%
Russia (10YR) RUB 5,90% | 592% | 5,87% | 5,78% | 6,35%
Kazakhstan (5YR) US$ 1,13% | 1,21% | 1,43% | 1,63% | 2,18%
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I'maBHBIE HOBOCTH
» BBI1 KazaxcTtaHa B sHBape-utone cHususncs Ha 2,9% - MMHHaL3KOHOMMKM

BBI1 KasaxctaHa 3a nepBble CeEMb MeCALEB Tekyuwero roga cHuamncs Ha 2,9%, coobLmn MUHUCTP HauMOHanNbHOM 3KOHOMUKKM PycnaH
JaneHos.

"MponseoacTeo TOBApOB BbIPOCSo Ha 2,1%, Npu 9TOM NPOM3BOACTBO YCIyr COKpaTUoch Ha 6,2%. B pe3dynbTate, No onepaTtuBHbIM JAHHbIM,
BBI1 cHunanncs Ha 2,9%", - ckazan [aneHoB Ha 3acefaHuy NpaBuUTENbCTBA BO BTOPHUK.

Mo ero aaHHbIM, rogoBast MHPNAUMA coctasuna 7,1%, 4To HUXe OXungaemoro kopuaopa nHdnaumm (8-8,5%).

PaHee coobuanock, 4To npaBntenscTBo KasaxcrtaHa nporHosupyeT cHmkeHnme BBI1 ctpaHbl B 2020 rogy Ha 0,9%. BBI1 KasaxcrtaHa B |
nonyroauun 2020 roga cHuaunca Ha 1,8%.

PocTt akoHomuku KasaxctaHa no ntoram 2019 roga coctasun 4,5%.
UcmoyHuk: MHmepdgbakc-KasaxcmaH, Bloomberg
» "KapaxaH6acmyHan" cHu3un nobbiuy HedTH Ha 5,7% B | nonyrogun

AO "KapaxaHbacmyHan" B aHBape-utoHe 2020 roga aobbinio 1 MnH 12,8 ThiCc. TOHH HETU, YTO Ha 5,7% MeHbLLE YeM 3a aHanorn4yHbIN
nepuog 2019 roga, coobwmnu areHTcTBY "WHTepdakc-KaszaxctaH" B ynpaBneHun WHBECTUUMK M pa3BuTus Typuama MaHrucrayckon
obnactn.

"Mo ntoram | nonyroamna 2020 roga Ha mecTtopoxaeHun KapaxaHb6ac gobbito 1 MnH 12,8 TbiC. TOHH HEPTU NPOTMB 1 MNH. 73,7 TbIC. TOHH
HedT 3a aHanornyHbli nepmog 2019 roga. MNpuynHbl yMeHbLLeHNS 06beMoB HepTeaobbIumM no utoram | nonyrogmst 2020 roga cBsizaHbl C
orpaHmyeHneMm obbemoB A06bIMM HEPTM 3a MaKW-UKMb TEKYLEro roga COrfacHO MOPYYEHUI0 MUHUCTEPCTBA 3HepreTukn Pecnybnuku
KasaxctaH n B pamkax cornaweHnust ONEK+", - noscHunn B BeooMcTBe.

B uenom B 2020 rogy KomnaHus nraHmpyeT Jo0biTb 2 MiAH 163,82 TbIC. TOHH HETU NPOTUB 2 MAH 164,1 TbIC. TOHH HEPTU rOAOM paHee.

UcmoyHuk: MHmepgbakc-KasaxcmaH, Bloomberg
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TaGnMua 1. ,UMHaMVIKa U3MeHeHnsa BanrT CTpaH CHI', pa3BuBarOLLNXCA U Pa3BUTbIX CTPaH
BantoTtHas napa BasoBas Oonsa B
CtpaHa UHdbnsauma 2019 Kypc 1D 1w 1M YTD
(vHpeKc) cTaBKa ToBapoo6opoTe*
USD/RUB Poccus 4,25% 4,5% 20,5% 73,5 0,4% 1,3% -3,6% -18,5%
USD/GEL pyansa 8,25% 4,3% - 3,1 0,0% 0,2% -0,3% -7,4%
USD/BYN Benapycb 7,75% 4, 7% 0,8% 2,45 -0,4% -0,4% 0,0% -15,8%
USD/KGS Kblprei3cTaH 5,00% 3,1% 0,9% 77,67 -0,2% -0,3% -0,8% -11,3%
USD/TJS TapxukmcTaH 11,75% 8,0% 0,8% 10,31 0,0% 0,0% 0,0% -6,4%
UsSDbh/UZS Y36ekucraH 15,00% 15,2% 2,9% 10 230,11 -0,2% -0,3% -0,4% -7,6%
USD/UAH YkpavnHa 6,00% 7,9% 1,4% 27,60 0,0% 0,9% -2,0% -15,9%
PasBuBarwowmecs cTpaHbl
USD/CNY Kutan 4,35% 3,3% 15,0% 6,96 0,1% 0,3% 0,6% 0,0%
USD/BRL Bpasunus 2,00% 3,7% 0,3% 5,48 -0,8% -3,0% -2,1% -36,0%
USD/INR MHaunsa 4,00% 3,7% 1,9% 74,94 0,0% -0,2% 0,3% -5,0%
USD/ZAR HOAP 3,50% 4,1% - 17,69 -0,3% -2,9% -5,4% -26,6%
USD/TRY Typuus 8,25% 15,5% 3,3% 7,27 0,1% -4,4% -5,9% -22,2%
Pa3BuTble cTpaHbl

DXY CWA 0,25% 1,8% 2,3% 93,58 0,2% 0,0% -3,2% -2,9%
USD/CAD Kanapa 0,25% 1,9% 0,5% 1,33 0,3% 0,4% 1,8% -2,8%
GBP/USD BenukobputaHus 0,10% 1,8% 1,0% 1,31 0,3% 0,2% 3,7% -1,3%
USD/CHF LLisenuapus -0,75% 0,4% 2,9% 0,91 -0,2% 0,5% 2,8% 5,4%
USD/JPY AnoHusa -0,10% 0,5% 1,5% 105,85 0,1% 0,2% 1,0% 2,5%
USD/KRW HKOxHas Kopes 0,50% 0,4% 6,8% 1 185,70 -0,1% 0,6% 1,6% -2,5%

WcTouHuk: Bloomberg; *nonsa B ToBapoo6opoTe B Toprosne ¢ KazaxcraHom (2019 r.)
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Ta6nuua 2. PekomeHAaUUN No UHBECTUPOBAHMUIO B aKLMKN
OMUTEHT CekTop Tukep BanioTa Tekywas ueHa LleneBas ueHa MoteHuunan pocta PekomeHaauus
JloKanbHbIW PbIHOK aKLUK
KaaTpaHcOun HedTb 1 a3 KZTO KZ KZT 767,6 1108 44,3% Mokynatb
KAZ Minerals opHOPYAHbIN KAZ LN GBp 585,4 678 15,8% Mokynatb
KAZ Minerals opHOPYAHbIN GB_KZMS Kz KZT 2915,51 3719 27,6% Mokynatb
HapogHbit BaHk ®duHaHChI HSBK KZ KZT 112,82 160 41,8% MokynaTb
HapogHbit BaHk ®duHaHChbI HSBK LI US$ 10,75 15,3 42,0% MokynaTb
KasAtomIpom YpaH KAP LI us$ 14,35 16,3 13,6% MokynaTb
KasAtomIpom YpaH KAP KZ KZT 5930 6 833,3 15,2% MokynaTb
KazaxTtenekom TenekoMMyHuKaLmm KZTK KZ KZT 26 703 37 450 40,2% Mokynatb
3apy0OexHbIA PbIHOK aKLUA
Johnson & Johnson | 30paBooXpaHeHye | JNJus | uss | 148,03 182,9 23,6% MokynaTb

Ta6nuua 3. HekoTopble chyHAaMeHTarbHbIe U PbIHOYHbIE NOKa3aTenu

EBITDA to

EV/EBITDA adj. Revenue

BanioTta 3Hau. ‘ 52WK High 52WK Low

‘ PbIHOYHas
Kan., mnpa. $

JloKanbHbIN PLIHOK aKLuMn
KasTpaHcOn KZT 767.,6 1.090,0 730,0 -2,7% -25,9% 0,7 73 2,9 42%
KAZ Minerals GBp 585,4 594,6 256,2 2,3% 10,2% 3,6 6,3 5.2 52%
Hapogbiti Batik (TOP) US$ 10,8 16,5 7,0 0,5% -19,5% 3,2 3.9 - -
KaszAtomIpom (FAP) US$ 14,5 15,5 10,2 1,4% 11,5% 3,7 8,1 - 54%
Kasaxtenekom KZT 26 703,00 28 000,0 21 000,0 0,0% -1,5% 0,7 43 3,9 41%
3apy6exHbIN pbIHOK aKLMn
Johnson & Johnson | US$ | 14803 | 157 | 10916 | -04% | 15% | 3897 [263] 11,80 | 33%
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——DXY Curncy
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AOXOAHOCTb rOCYOAPCTBEHHbIX LLEHHbIX BYMAT CLLA:

e USGG3M Index =—=USGG5YR Index
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Ta6nuua 4. UHcpopMaLma no KasaxcTaHCKUM eBpooGnurauusam

LleHa JoxonHocTb Cnpep O6bLem
6ymar B
obpaLyeHum,
MIH. $

Beinyck BanioTta KynoH [ata noraweHus Oropauusn

Mokynka [MMpopaxa [okynka [popaxa Z-Sprd G-Sprd

HapopHbi BaHk

HSBKKZ 5,5 2022 USD 5,5% 99,63 100,50 5,67 5,27 -143,9 -123,7 21.12.2022 548 0,07
HSBKKZ 7.25 2021 uUsD 7,25% 101,98 102,99 2,86 0,70 44,4 59,9 28.01.2021 500 0,45
HK KMl

KZOKZ 3 7/8 2022 USD 3,875% 103,52 104,25 1,75 1,32 109,4 118,7 19.04.2022 500 1,62
KZOKZ 4.4 2023 uUsD 4,4% 106,13 106,92 2,07 1,78 155,5 163,4 30.04.2023 407 2,54
KZOKZ 4.750 2025 UsD 4,75% 111,31 112,07 2,20 2,04 175,6 181,7 24.04.2025 500 4,20
KZOKZ 4.750 2027 uUsD 4,75% 114,99 115,78 2,32 2,20 179,9 180,3 19.04.2027 1000 5,74
KZOKZ 5.375 2030 USD 5,375% 124,15 125,14 2,55 2,45 189,8 186,8 24.04.2030 1250 7,73
KZOKZ 5.750 2047 USD 5,75% 132,87 133,82 3,78 3,74 293,1 2549 19.04.2047 1250 15,18
KZOKZ 6.375 2048 uUsD 6,375% 142,73 143,86 3,87 3,82 301,5 259,9 24.10.2048 1500 15,28
BPK

DBKAZ 4.125 2022 USD 4,125% 105,52 106,36 1,70 1,34 111,8 120,2 10.12.2022 1264 2,21
DBKAZ 6 2026 USD 6% 109,51 112,32 4,09 3,56 322,4 326,1 23.03.2026 107 4,71
EBP

EURDEV 5 2020 uUsD 5,00% 100,12 100,61 3,92 0,00 -37,9 -18,6 26.09.2020 296 0,12
EURDEYV 4.767 2022 USD 4,767% 104,81 105,41 2,41 2,13 190,5 199,1 20.09.2022 500 1,97
KTX

KTZKZ 3.638 2022 CHF 3,638% 102,97 104,72 1,99 1,05 170,0 195,4 20.06.2022 185 1,79
KTZKZ 6.95 2042 USD 6,95% 143,06 144,80 3,99 3,89 312,0 281,2 10.07.2042 883 12,97
Pecny6nuka KasaxcrtaH

KAZAKS 1.55 2023 EUR 1,55% 102,76 103,65 0,69 0,41 84,5 118,6 09.11.2023 525 3,13
KAZAKS 3.875 2024 USD 3,875% 110,95 111,66 1,18 1,01 75,8 81,8 14.10.2023 1500 3,84
KAZAKS 5.125 2025 USD 5,125% 118,49 119,21 1,25 1,12 80,2 86,3 21.07.2025 2500 4,44
KAZAKS 2.375 2028 EUR 2,375% 110,54 111,77 1,03 0,89 176,1 208,5 09.11.2028 525 7,43
KAZAKS 4.875 2044 UsD 4,875% 142,11 143,06 2,53 2,49 168,7 136,9 14.10.2044 1000 15,75
KAZAKS 6.5 2045 uUsD 6,500% 163,98 165,58 2,88 2,82 198,2 163,7 21.07.2045 1500 15,15
Forte Bank

ALLIBK 14 2022 USD 14% 117,24 118,25 571 5,28 637,3 338,4 30.06.2022 75 1,68
Eastcomtrans

EASTCM 8.0 2022 uUsD 8,00% 95,80 97,61 10,06 9,15 767,9 778,6 22.04.2022 28 1,08
Bank LleHTpKpeaut

CCBNKZ Float perp uUsbD 7,483% 81,45 85,05 8,89 8,562 n/a

AT® baHk

ATFBP Float Perp uUsbD 9,25% 91,68 93,28 8,93 8,78 0,22
KasTpaHncrlras

KZTGKZ 4,375 2027 USD 4,375% 111,28 112,20 2,63 2,49 206,9 206,4 26.09.2027 706 6,09
Tenrusllesponn
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TENGIZ 4 2026 uUsD 4,00% 108,22 109,14 2,52 2,36 194,9 198,6 15.09.2026 1000 5,07
Nostrum Oil & Gas PLC
NOGLN 8 2022 uUsbD 8% 30,00 37,01 78,19 64,04 10 430,1 9532,3 25.07.2022 725 #N/A N/A
NOGLN 7 2025 uUsD 7% 20,01 30,03 56,85 41,70 4753,8 4759,1 16.02.2025 400 #N/A N/A
Ta6nuua 5. Kanengapb cobbITUM
HapopHbiii BaHk ®uHaHcoBble pe3ynbTaThl 3a 2 kBapTan 2020 roga 19-aBrycta 2020*
KasaxTenekom durHaHcoBble pesynbTaThl 3a 2 kBapTan 2020 roga 27-aBrycta 2020*
KasATtomlpom durHaHcoBble pesynbTaThl 3a 1 nonyrogue 2020 roga 27-asrycta 2020*
KasTpaHcOnn durHaHcoBble pe3ynbTathl 3a 2 kBaptan 2020 roga 31-aBrycrta 2020*

*Bloomberg (nporHosupyemas fata)
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Tab6nuua 6. MocneagHue

pasmelleHusa Hot u F'Ub

[Hen npowno ¢

OMUTEHT [oxoaHocTb INeT po noraweHus [arta pasmelueHus
pa3smelleHus
MuHucTepcTBO PrHAHCOB MUM156_0006 9,47% 11,33 13-aHB.-2020 203
MuHMcTepcTBO PrHAHCOB MUM240_0002 9,48% 14,32 20-aHB.-2020 196
MwuHucTepcTBo ®rHaHCOB MUM108_0012 9,51% 6,45 22-9HB.-2020 194
MuHMcTepcTBO PrHAHCOB MUM216_0001 9,50% 6,51 27-aHB.-2020 189
MuHucTepcTBO PrHAHCOB MUM120_0018 9,50% 7,43 29-aHB.-2020 187
MuHucTepcTBo PrHaHcoB MUM180_0014 9,51% 13,23 3-dbeBp.-2020 182
MuHMcTepcTBO PrHAHCOB MOMO060_0051 9,50% 2,41 5-cpeBp.-2020 180
MuHucTepcTBO PrHAHCOB MUM240_0004 9,50% 14,98 10-¢peBp.-2020 175
MuHucTepcTBo PrHaHcoB MUM108_0012 9,51% 6,39 12-deBp.-2020 173
MwuHucTepctBo ®rHaHCOB MUM240_0004 9,50% 14,96 17-¢peBp.-2020 168
MuHucTepctBo ®rHaHCOB MUM120 0018 9,50% 7,37 19-¢peBp.-2020 166
MwuHucTepcTBo ®rHaHCOB MUM?216_0001 9,50% 16,44 24-peBp.-2020 161
MuHucTepctBo ®rHaHCOB MOMO060_0051 9,65% 2,35 26-peBp.-2020 159
MuHucTepctBo ®rHaHCOB MUM108_0012 9,50% 6,33 4-mapT-2020 152
MwuHucTepcTBo ®rHaHCOB MOMO060_0051 12,00% 2,29 18-mapT-2020 138
MuHucTepctBo ®rHaHCOB MOMO060_0051 12,00% 2,27 27-mapT1-2020 129
MuHucTepctBo ®rHaHCOB MUM108_0013 9,01 31-mapT1-2020 125
MwuHucTepcTBo ®rHaHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 117
MuHucTepctBo ®rHaHCOB MUM300_0003 10,20% 19,88 13-anp.-2020 112
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MuHucTepctBo ®rHaHCOB MOMO060_0051 11,00% 2,22 15-anp.-2020 110
MwuHucTepcTBo ®rHaHCOB MUM?240 0004 10,30% 14,79 20-anp.-2020 105
MuHucTepcTBo PrHaHcoB MOMO060_0051 11,00% 2,20 22-anp.-2020 103
MuHucTepcTBo PrHaHcoB MUM180_0014 10,35% 3,00 24-anp.-2020 101
MwuHucTepctBo ®rHaHCOB MUM180 0012 10,44% 9,78 27-anp.-2020 98
MuHucTepcTBo PrHaHcoB MOMO060_0051 11,00% 2,18 29-anp.-2020 96
MuHucTepcTBo PrHaHcoB MKMO012_0148 10,79% 1,00 15-main-2020 80
MwuHucTepctBo ®rHaHCOB MUM132_0005 10,91% 2,99 20-man-2020 75
MuHucTepctBo ®rHaHCOB MKMO012_0148 10,78% 0,98 22-man-2020 73
MuHucTepcTBo PrHaHcoB MUM144_0001 10,97% 1,94 27-man-2020 68
MuHucTepcTBO PrHaHCOB MUM132_0005 10,98% 2,96 29-man-2020 66
MuHucTepcTBo PrHaHcoB MUM120_0018 10,76% 7,09 1-noHb-2020 63
MuHucTepcTBo PrHaHcoB MUM144_0001 10,89% 1,92 5-1oHB-2020 59
MuHucTepcTBo PrHaHCOB MUM132_0005 10,94% 2,93 10-uoHb-2020 54
MuHucTepcTBo PrHaHcoB MUM180_0012 10,82% 9,64 16-noHb-2020 48
MwuHucTepcTBo ®rHaHCOB MUM144 0001 10,82% 1,88 17-noHb-2020 47
MuHucTepcTBO ®rHaHCOB MUM144_0001 10,83% 1,86 26-moHb-2020 38
MuHucTepcTBo PrHaHcoB MUM120_0016 10,75% 4,91 29-moHb-2020 35
MwuHucTepcTBo ®rHaHCOB MUM144 0001 10,84% 1,84 1-nonb-2020 33
MuHucTepcTBO ®rHaHCOB MUM132_0005 10,79% 1,8 3-nonb-2020 31
MuHucTepcTBo PrHaHcoB MUM144_0001 10,84% 29 10-nonb-2020 24
MuHucTepcTBo PrHaHcoB MUM132_0005 10,80% 1,8 15-monb-2020 19
MuHMcTepcTBO PrHAHCOB MUM144_0001 10,53% 2,8 24-nonb-2020 10
MuHucTepcTBo PrHaHcoB MUM144_0001 10,53% 1,8 29-uonb-2020 5
MuHucTepcTBo PrHaHcoB MUM180_0012 10,52% 1,8 30-uonb-2020 4
MuHMcTepcTBO PrHAHCOB MUM180_0014 10,52% 9,5 30-uonb-2020 4
MwuHucTepctBo ®rHaHCOB MUM240 0004 10,52% 2,7 30-utonb-2020 4
HauuoHanbHbin BaHk PK NTK028_ 2654 9,57% 0,08 13-monb-2020 21
HaumnoHanbHbIn BaHk PK NTK091 2649 10,01% 0,25 10-ntoHBb-2020 54
HauunoHnanbHbIn BaHk PK NTK182_2653 10,41% 0,01 24-noHb-2020 40
HaumnoHnanbHbIn BaHk PK NTK028_2654 10,69% 0,01 17-noHb-2020 47
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MoarotoBneHo AO «Halyk Global Markets»

© 2020 AO «Halyk Finance» (nanee - HF), nouyepHsia opraHmsauma AO «HapoaHbiih 6aHk KasaxcraHa».

HacTtosiwasa ny6nnkaumsi HOCUT UCKIOUNTENBHO MHMOPMaLMOHHBIN XapakTep U He ABNSETCS NpennoXeHWeM WM MOMbITKON cOo CTOPOoHbl HF KynuTb, NpoAaTb UAW BCTYNWUTb B UHYIO
CAenKky B OTHOWEHUN KaKuX-nnbo UeHHbIX 6yMar n uHbIX GUHAHCOBbIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOsALWEN Nyb6ankaumMm MOXeT CoOAepXaTbCa CCblKa, NPefoCTaBUTb Kakne-nmbo
WHBECTULMOHHbIE PEKOMEHALMN N YCNYTU. YKa3aHHble NpeasioXXeHUss MoryT 6biTb HanpaB/ieHbl UCKIIOYUTENBHO B COOTBETCTBUM C TpeboBaHMAMMU NPUMEHMMOr0 3akoHoAaTeNbCTBa.
Hactoswasa nybnukaums ocHoBaHa Ha MHGOPMaUMM, KOTOPYIO Mbl CHMTAEM HAAEXHOW, O4HAKO Mbl HE yTBEpXAaeM, UYTO BCe NpuUBeAEeHHble CBeAeHUs abCoNMOTHO TOYHbI. [pu 3TOM,
oTMeuaeM, YTO npolsias AOXOAHOCTb He SIBISIeTCA rnokasaTesieM AOXOAHOCTUM MHBECTUUMI B 6yayweM. Mbl He HeceM OTBETCTBEHHOCTM 3a WCMOJ/b30BaHWe KIMeHTaMun MHGpopMaumm,
coaepikallelica B HacToswWwel nybnnmkaumm, a Takxke 3a cAesiku 1 onepauuu € LeHHbIMM 6ymaraMmm u MHbIMU OUHAHCOBLIMU UHCTPYMEHTaMM, YNOMUHAIOWMMUNCA B HEW. Mbl He 6epeM Ha
cebs 0653aTeNbCTBO perynsipHo o6HOBNATL MHMOPMaLMIO, KOTOpas COAEPXMUTCS B HacTosiwel nybnvkaumMm Uam UCnpaBfsiTb BO3MOXHble HeTouyHocTU. HF, ero addunmpoBaHHble n
AOJ/HKHOCTHbIE NMua, NapTHepbl U COTPYAHMKU, B TOM 4MCiie nvua, y4acTByloLWMe B NOAFOTOBKE M BbIMyCKe 3TOF0 MaTepuarna, oCTaBasioT 3a coboi npaBo y4yacTBOBaTb B cAesKaxX B
OTHOLUEHUWN YMOMMHAILWMXCA B HacTosiwel ny6nnkaumm LeHHbIX 6yMar M MHbIX (UHAHCOBbIX MHCTPYMEHTOB. TakXe OTMeyaeM, YTO Ha LeHHble 6ymarn U uHble PUHAHCOBble
WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosiwen nybnmkaumMm nu HOMMHUPOBaHHbIE B MHOCTPAHHOW BaskoTe, MOTyT OKa3sblBaTb BANSIHME OOMeHHbIe KypcChbl BantoT. I3MeHeHne 06MeHHbIX
KYPCOB BasltoT MOXET BbI3BaTb CHWXXEHWE CTOMMOCTW MHBECTULUMI B YKa3aHHble akTuebl. CnefyeT UMeTb B BUAY, YTO MHBECTUPOBaHME B AMepUKaHCKMe Aeno3uTapHble pacriucku Takxke
noABEPXEHO PUCKY M3MeHeHUs 06MeHHOro Kypca BajtoT, a MHBECTMPOBaHWE B Ka3axCTaHCKMe UeHHble 6yMarn u mHble MHAHCOBblE MHCTPYMEHTbl MMEET 3HAuYMTeNbHbIW pUCK. B
yKasaHHOM CBSi3W, MHBECTOPbl A0 MPUHSATUS pelleHns 06 yyacTum B caenkax C LeHHbIMM 6yMaramMu U UHbIMK (DUHAHCOBbLIMW WMHCTPYMEHTaMW, paccMaTpuBaeMbiMW B HacTosLein
ny6nvkaumm, AOKHbI NPOBOAUTL COBCTBEHHOE MCCNeAO0BaHNe OTHOCUTENIbHO HAAEXHOCTU SMUTEHTOB AaHHbIX LeHHbIX 6yMar n MHbIX GUHAHCOBbLIX MHCTPYMEHTOB.

HacToswasa nHdopmauusa He npegHasHayvyeHa Ans nybanyHOro pacnpocTpaHeHWs M He MOXeT 6biTb BOCNpou3BeaeHa, nepedaHa uam onybnuvkosaHa, LENNKOM WUaM No vactam, 6e3
npeaBapuTenbHOro NMcCbMeHHoro paspelenus AO «Halyk Finance».

© 2020, Bce npaBa 3aLlMLLEHbI.

AenapTaMeHT uccnefoBaHun E-mail
CraHucnas Yyes OvpekTop s.chuyev@halykfinance.kz
AcaH KypmaH6ekoB MakpoakoHOMMKa a.kurmanbekov@halykfinance.kz
OmuTtpuii LWenknH Makpo3aKkoHOMMKa d.sheikin@halykfinance.kz
XKaHcas KaHTaeBa JonroBble MHCTPYMEHTbI zh.kantayeva@halykfinance.kz
MaaunHa MeTepkyroBa [loneBble MHCTPYMEHTbI m.meterkulova@halykfinance.kz
Bnaancnas beHbepuH [Jonesble NHCTPYMEHTHI v.benberin@halykfinance.kz

Appec: Bloomberg

Halyk Finance HLFN

np. Abas, 109 «B», 5 atax Thomson Reuters

AO5A1B4, AnmaTbl, Pecnybnuka KasaxcraH Halyk Finance

Ten. +7 727 357 3177 Factset

www.halykfinance.kz Halyk Finance

Capital IQ

Halyk Finance

15


mailto:s.chuyev@halykfinance.kz
http://www.halykfin.kz/

