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PbIHOK npodoJsnkus HacmynamesibHoe deuxeHue, doxo0Hocmb no 10-nemkam
onycmunacb 00 UcmMopu4YecKo20 MUHUMYMa

OcHoBHbIE amepuKkaHcke OHAOBbIE MHAEKCHI MPOAOIPKUN BOCXOASLLYO AMHAMUKY
BO BTOPHMK, yBenuumswmnchk Ha 0,4-0,6%. MNocne BnevaTnsaoowero pocra HakaHyHe,
TexHonormyeckun cektop (+0,2%) ycTynun nanbMy MepBeHCTBa CEKTopam TOBapoOB
nepson HeobxoaumocTtn (+1,4%) n anckpeumoHHbix ToBapos (+0,8%). B To xe Bpems
WHBECTOpPbI aKTMBHO Bbikynanu Oymaru 3HepreTnyeckmx kopropauumi (+2,5%),
nonyymnBlIve NOAAEPKKY OT pocTa HedTSAHbIX KOTMPOBOK K HanpasneHuio $45 3a
Oappenb. B uenom HecmoTpsa  Ha  mpogospKallleecs  CTpeMuTenbHoe
pacnpocTpaHeHne COVID-19 no3uTuBHbIN (OH Ha aMepuKaHCKMX nnoljagkax
COXpaHWIcs BBUAY OXMOAHWUIA NPUHATUS HOBOTO NakeTa 3KOHOMUYECKNX CTUMYJIIOB.

Hegpmb npubnusunacek k $45 3a 6appenb

HedTb npogomkmna natu BBepx U nogopoxana Bo BTOpHMK Ha 0,6% ago $44,4 3a
bappenb. CornacHo exeHefernbHbIM AaHHbIM AMEPMKAHCKOTO MHCTUTYTa HedTw,
KoMmMmepyeckune 3anackl HedTv B CLUA, 3a Hegento, 3aBeplumBLUytocs 1 aBrycra, npu
OXMAaHUAX CHWXKeHUs Ha 3,3 MNH. 6appenen, HeoXngaHHO cokpaTUnch Ha 8,6 MITH.
Oappenel.

PbiHouyHasa kanutanusauua 10 KpynHeMnwmnx
ny6nunyHbix komnaHun CLUA, mnpa. $
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Brent 44,4 0,6% 2,8% 3,1% -32,7%
LME Copper 6 453 -0,6% -0,4% 5,3% 4,5%
Uranium 32,3 0,0% 1,9% -2,1% 29,7%
Zinc 2340 0,7% 4,1% 13,4% 3,0%
Gold 1999,67 1,5% 2,7% 12,1% 31,3%
Silver 25,6 5,8% 5,7% 40,6% 42,9%
Natural Gas 2,2 4,4% 21,8% 16,9% 0,2%
Aluminum 1770 1,0% 2,7% 8,3% -2,2%

OvuHamunka nameHenms nHgekca S&P 500

KonunuectBo

N3meHeHne 3MUTEHTOB Bec
B % B MYHKTax

Mic'erpsF:?t 1 6114876 S&P 500 _ 0,4% 12 505 100%
Amazon 1572 Information Technology 0,2% 2,0 71 28,0%
Alphabet (Google) Health_Care_ -0,5% -2,2 62 14,6%
Facebook Consumt_ar D_|scret|or!ary 0,8% 3,0 61 11,0%
Jonhson & Jonhson Commun_lcatlo_n Services 0,3% 1,2 26 10,8%
Walmart Financials -0,4% -1,4 66 9,8%
Industrials 0,3% 0,7 73 7,9%

Procter & Gamble Consumer Staples 1,4% 3.1 33 7,0%
Visa Utilities 1,1% 1,1 28 3,1%

Mastercard Real Estate 1,4% 1,2 26 2,7%
Materials 1,3% 1,1 31 2,5%

Energy 2,5% 2,0 28 2,5%
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PbIHOK npodosmkun HacmynamesibHoe dsuxeHue, doxodHocmb no 10-

®doHaoBbIe

UHAOEKCbI

Pernox

Mocn. 3Hau.

3a geHb

A3meHeHune

C Havyana roga

Jiemkam onycmuJsack 80 UCMOPUYECKO20 MUHUMYMA Americas
OCHOBHble amepuKaHckue (OHAOBbIE WHAEKCbl MNPOAOIKUMM Bocxoagllyo | S&PS00 CLUA 33065  0,36% 2,34%
OMHaMWUKY BO BTOPHMK, yBenuuuslmch Ha 0,4-0,6%. Mocne Bnevatnsowero | PowJones CLUA 268285  0,62% -5,99%
poCTa HakaHyHe, TEXHONOrYeckuin cektop (+0,2%) yCTynun nanbmy nepeeHcTea |NASDAQ CLA 109412 035% 21,94%
CeKTopam TOBapOB NepBoil Heo6xoAMMOCTH (+1,4%) 1 ANCKPELIMOHHbIX ToBapoB  |-EMEA
(+0,8%). B TO e BpeMsi MHBECTOPbI aKTUBHO BbIKynan Gymaru aHepreTuueckux | uro Stoxx 50 | Esposona 32543 0,19% "13,11%
. FTSE 100 BenukobpuTaHus 6 036,0 0,05% -19,97%
kopriopauuit (+2,5%), nony4nBLIME NOAAEPXKY OT POCTa HEPTSAHBIX KOTUPOBOK K | 1~ 1o ®paHLs 48895 0,280 18 21%
HanpaerneHnio $45 3a Gappenb. B LENOM HECMOTPS Ha MPOLOMKAIOWEECH | Hay Fepwanms 196000 -0.36% 1 89%.
< ’ , (1] y (1]
cTpemuTenbHoe  pacnpoctpaHeHme  COVID-19  nosnTuBHbIA - (OOH  Ha | |ggx 35 Vcnanvsi 70216  0.67% -26,47%
aMepuKaHCKUX MroLlafgkax COXpPaHWUNCs BBUAY OXWAAHWIA MPUHATUS HOBOMO | ETSE MnolB | Wiranus 196140  121% 16.56%
nakeTa 9KOHOMMUYECKMX CTUMYNIOB. B CBS3W C COXPAHSIOLMMCSH CHVWKEHUEM [Asia/Pacific
OOXOOHOCTEN aMepUKaHCKMX Ka3Havyenckux obnuraunii cektop UHAHCOB (- [ Nikkei 225 Anonnst 224311  -0.63% 5.18%
0,4%) okasancs nop HoBbIM AasneHnemMm. Tak, AoxodHocTb Mo 10-NMeTHUM | Hang Seng TOHKOHT 250025  0,22% -11,31%
TP3XEPUC ONyCTUNACh HXE UCTOPUYECKOTO MUHUMYMa, 3ad)MKCMPOBAHHOMO B | CSI 300 KuTait 47525  -0,49% 16,01%
mMapTe, U ymeHbLluunace cpasy Ha 4 6.n. go 0,51%. Shanghai Kuraii 33605  -0,33% 10,18%
. Sensex Kutai 37 687,9 2,03% -8,64%
KopnopamugHbit 65110k Singapore CuHranyp 25326 0.67% 21.42%
KoTunpoBku putannepa mogHon ogexabl Ralph Lauren, okasaBlumecs HakaHyHe | Emerging markets
noA cepbes3HbIM AaBreHWeM BBUAOY 3aKpbiTUA MarasmMHOB M3-3a KapaHTUHHbLIX | Bovespa Bpasunus 1012159 -1,57% -12,48%
orpaHWYeHnii BHOBb NepeLUnv K CHkeHuo. MpuunHon nageHus 6ymar Ralph | RTSI$ Poccns 12602 0,22% -18,64%
Lauren Bo BTOPHWK Ha 4,4% BbICTynumno ony6nukoBaHue cnabbix duHaHcosbix | NIFTY 50 s 110953  1,87% -8,82%
pe3ynbTaToB MO UTOram NepBoro kBapTana duckansbHoro 2021 roaa. TOP 40 tOAP 519513 0.74% 2,23%
Borsa Index Typuus 1126,9 -0,76% -1,52%
B muHyBliem kBapTane Komnanua no ctaHgapTy GAAP nonyduna YucTbil | KASE KasaxctaH 24343  061% 2,98%

ybbITOK B pasmepe $127,7 mnH. ($1,75 Ha akuuio) B cpaBHEHUM C NpUBbINbIO B
$117,1 mnH. ($1,47 Ha akumio) B npoLuriom rogy. Cam dakt nonyyeHns ybbiTka
He cTan Copnpu3oM AN pblHKA, OAHAKO aHANUTUKU OXWOanu ero B MeHbLUeM
obbeme - $122,5 mnH. ($1,72 Ha akumio). Joxoabl Komnanumn obsanunuce ¢ $1,43
Mnpa. Ao $487,5 MnH. 1 okasanucb B 3HAYUTENbHOW CTEMEHN HIDKE KOHCEHCYC-
nporHosa aHanuTukos ($610,6 MnH.)

3HayeHue Ha paty

1M

) ) LIBOR Overnight | 0,08% | 0,09% | 0,09% 0,08% | 1,54%
3o0s10mo HO8bIU Kpyaribili pybex LIBOR1M 0,16% 0,15% | 0,17% 0,16% 1,76%
30M0TO NPOAOIKIIO HEYKIOHHO ABUraTLCA BBEpPX, 3adukcpoBas noabem B 11 | LIBOR3M 025% | 0,25% | 0,27% 0,28% | 1,91%
13 13 nocrneaHnx TOproebiX AHEN. Bo BTOPHUK AparoueHHbin meTann Bnepeblie B | LIBORGM 030% | 0,31% | 0,32% 0,37% 1,91%
UCTOPUM yxoaun Bbiwe ypoBHss B $2000 3a TPOMCKYIO YHUMIO U 3akpbinics Ha | LIBOR1ZM 0,45% | 045% | 0,46% 0,51% | 2,00%
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otmeTke $1999,7 3a Tpoinckyto yHumio (+1,5%). C Havana roga nogbem BanoTHbIN DbIHOK
AparoueHHoro metanna npesbicnn 31%. M3MeHeHMe BanOTHLIX Nap
B . 1D iw | Y YTD
antoTHbIN PLIHOK DXY 93,4 -02% | -0,3% -3,5% -3,1%
e WHpekc ponnapa CLUA (DXY), nokasbiBalowmii oTHoweHue aonnapa |-USD/KZT 421,5 02% | -16% -3,6% -10,1%
A A P ( ) t A P USD/RUB 73,5 -0,6% -1,3% -3,3% -18,6%
OTHOCUTENbHO KOP3WHbI U3 LIECTU BeAYLIMX MUPOBLIX BasoT NPocen Ha [ EUR/USD 118 0.2% 0.4% 4.2% 4.9%
0,2% po 93,4. GBP/USD 1,31 0,1% 0,9% 4,6% -1,5%
USD/JPY 105,75 0,3% -0,7% 1,6% 2,6%

e Poccwuiickmun pybnb k gonnapy CLUA cHusmnca Ha 0,6% go 73,5.

o Kypc TeHre k gonnapy CLUA nogpoc Ha 0,2% no 421,5.

JdonroBon pbIHOK

naBHbIe HOBOCTU
Banota YTM MaRLIL

o 1D 1w 1M YTD
e [lobblva HedbT B MaHructayckom obnactu B | nonyrogmum 2020 US Treasuries (10YR) | USS 0.51% | 0.55% | 0.58% | 0.68% | 1,92%
rofa HesHa4nTenbHoO CHuunack US Treasuries (30YR) | US$ | 1,19% | 1,23% | 1,22% | 1,44% | 2,39%
e CLWA » Kutaii obcyosT B cepeduHe aBrycta BbinoriHenue | UK Gilts (30YR) GBP | 0,10% | 0,10% | 0,11% | 0,19% | 0.82%
NepBOii thasbl TOProBoii caemnki — CMU Germany (10YR) EUR | -0,52% | -0,52% | -0,49% | -0,43% | -0,19%
Russia (10YR) RUB | 587% | 584% | 587% | 582% | 6,35%
Kazakhstan (5YR) US$ | 1,42% | 1,43% | 1,55% | 1,63% | 2,18%
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I'naBHBIE HOBOCTH
» [Do6biya HedpTn B MaHrncrayckom obnactu B | nonyrogmmu 2020 roga HesHa4YuTeNIbHO CHU3UIAacb

Mo ntoram | nonyrogusa 2020 roga B MaHrncrayckon obnactu gobbeito 8 MiH 562 Tbic. TOHH HedTK, 4YTO Ha 336,5 TbIC. TOHH MEHbLUE, YEM
3a aHanoruyHbln nepuog 2019 roga, coobwwmnu areHTcTBy "MIHTepdakc-Kazaxctan" B ynpaBneHun WUHBECTULMA W pasBUTUS Typusma
MaHrucrayckon obnactu.

"MprynHbI ymMeHbLLeHNA 06beMoB HedpTeaobblun no ntoram | nonyroguna 2020 roga cBs3aHbl C orpaHMyeHnem obbemoB Aob6blun HedTH 3a
Man-norb TeKyLero roga CorfiacHoO MopyyYeHUo MUHUCTeEpPCTBa aHepreTukn Kasaxctana. B | nonyrogumn 2019 roga B MaHrucrayckomn
obnacti 6bino 4obbiTo 8 MriH 898,5 ThiC. TOHH HE(TK", - MOACHMUAM B yNpaBreHWM.

Mo AaHHbIM ynpaBneHus, n3-3a obeana MMPOBbIX LieH Ha HeddTb HEAPOMNONb30BATENN PErMOHA B LIENSIX COXPaHEHUsI CTabUnNbHOM cuTyaumm
Ha HedbTenpoMbIcnax NPEeAnPUHANN psa Mep.

"CokpalleHbl 06bembl HedhTegoObIuM B TEKYLLEM o4y COrfacHo AoroBopy mexay npasutenbctBom Kasaxctana n OlMNEK. Kpowme Toro, B
Lensix 3KOHOMMM OHMKETHbIX CPEeACTB COKpalwleHbl 06beMbl paboT MO PEMOHTY U OYpeHMK0 HOBbIX CKBaXWH. Takke BPEMEHHO
NPUOCTaHOBMEHbI PaboTbl HU3KOAEOUTHBIX CKBaXXMH. Bonee Toro, nepecMoTpeHbl BIO4XKETHBIE NPOrpaMmbl B HacTu BYpPEHNS N OCBOEHUS
HOBbIX CKBaXWH", - cOOOLWMNM B 0611aCTHOM yrnpaBneHnn NHBECTULMIA U Pa3BUTUSA Typuama.

B utoHe 2020 roga ao6bbiT 1 MnH 302 TbiC. TOHH HEdTK NPoTMB 1 MNH 482,8 TbiC. TOHH HETU 3a aHanornyHbin nepuog 2019 roaga.

"B ntone Tekyuwiero roga, HecmoTps Ha pekomeHaauum ONMEK (1 mnH 257,6 ThiCc. TOHH) N0 06bemMy HedpTeao0bIun, 4obbIT 1 MAH 537,3 TbIC.
TOHH YrneBogOPOAHOro Chipbs NPOTMB 1 MIH 525,4 ThiC. TOHH 3@ aHanornyHbl mecay 2019 roga”, - oTmeTunu B obnynpasneHun.

UcmouHuk: MHmepgpakc-KazaxcmaH, Bloomberg
» CLUA v Kutan obcyanaT B cepeauHe aBrycrta BbinosiHeHUe nepBou a3kl Toprosoun caenku — CMU

CLWA n Kutan gorosopunmcb NpoBeCTM NeperoBopbl Ha BLICOKOM YpoBHe 15 aBrycTa, 4ToObl oLeHUTb cobnogeHne NeknHom 4BYCTOPOHHErO
TOProBOro cornalleHns, NoANMCaHHOro B Havane atoro roga, coobwaet Wall Street Journal co ccbinkon Ha ocBe4OMMNEHHbIE UCTOYHUKNA.

Mo cnoBaM MCTOYHMKOB M34aHUs!, B BUOEOKOH(EpPEeHUUN, Ha3HaYeHHo Ha 15 aBrycta, npumyT ydyactue ToproBbin npeactasutens CLUA
PobepT Nantxansep n suue-npembep Kutasa Jlio Xa. lMNMpegnonaraetcs, yto npegcrasutenn CLUA n KHP Takke obcyast npumeHeHue
BaLLMHITOHOM XECTKUX Mep NPOTUB KMTAUCKNX KOMNaHUNA.

UcmouHuk: MiHmepghakc-Kazaxcman, Bloomberg
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Ta6nuua 1. DMHaMVIKa U3MeHeHnsa BanrT CTpaH CHF, pa3BuBalOLWLNXCA U Pa3BUTbIX CTPaH
BantoTtHas napa BasoBas Oonsa B
CtpaHa UHdbnsauma 2019 Kypc 1D 1w 1M YTD
(vHpeKc) cTaBKa ToBapoo6opoTe*
USD/RUB Poccus 4,25% 4,5% 20,5% 73,5 -0,6% -2,7% -3,3% -18,6%
USD/GEL pyansa 8,25% 4,3% - 3,1 0,3% 0,3% -0,6% -7,2%
USD/BYN Benapycb 7,75% 4, 7% 0,8% 2,44 0,1% -2,3% -1,0% -16,0%
USD/KGS KblipreiactaH 5,00% 3,1% 0,9% 77,42 0,0% 0,2% -0,3% -10,9%
USD/TJS TapxukmcTaH 11,75% 8,0% 0,8% 10,31 0,0% 0,0% 0,0% -6,4%
UsSDbh/UZS Y36ekucraH 15,00% 15,2% 2,9% 10 209,13 -0,1% -0,1% -0,3% -7,4%
USD/UAH YkpavnHa 6,00% 7,9% 1,4% 27,84 -0,5% -0,6% -2,4% -16,9%
PasBuBarwowmecs cTpaHbl
USD/CNY Kutan 4,35% 3,3% 15,0% 6,97 0,1% 0,4% 0,6% -0,1%
USD/BRL Bpasunus 2,25% 3,7% 0,3% 5,29 0,7% -2,5% 1,0% -31,2%
USD/INR Muons 4,00% 3,7% 1,9% 75,01 -0,3% -0,2% -0,1% -5,1%
USD/ZAR IOAP 3,50% 4,1% - 17,40 -1,2% -5,3% -2,4% -24,5%
USD/TRY Typuus 8,25% 15,5% 3,3% 6,91 0,8% 0,5% -0,7% -16,2%
Pa3BuTble cTpaHbl

DXY CLUA 0,25% 1,8% 2,3% 93,38 -0,2% -0,3% -3,5% -3,1%
USD/CAD Kanapa 0,25% 1,9% 0,5% 1,34 0,3% -0,1% 1,3% -3,0%
GBP/USD BenukobputaHus 0,10% 1,8% 1,0% 1,31 0,1% 0,9% 4,6% -1,5%
USD/CHF Lsenuapus -0,75% 0,4% 2,9% 0,92 0,4% 0,2% 2,8% 5,3%
USD/JPY AnoHusa -0,10% 0,5% 1,5% 105,75 0,3% -0,7% 1,6% 2,6%
USD/KRW HKOxHas Kopes 0,50% 0,4% 6,8% 1194,05 -0,1% 0,3% 0,1% -3,3%

WcTouHuk: Bloomberg; *nonsa B ToBapoo6opoTe B Toprosne ¢ KazaxcraHom (2019 r.)
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Ta6nuua 2. PekomeHAaUUN N0 UHBECTUPOBAHMUIO B aKLMKN
OMUTEHT CekTop Tukep BanioTa Tekywas ueHa LleneBas ueHa MoteHuunan pocta PekomeHaauus
JloKanbHbIW PbIHOK aKLUK
KaaTpaHcOun HedTb 1 a3 KZTO KZ KZT 805 1108 37,6% Mokynatb
KAZ Minerals opHOPYAHbIN KAZ LN GBp 559,4 678 21,2% Mokynatb
KAZ Minerals opHOPYAHbIN GB_KZMS Kz KZT 2 936,00 3731 27,1% Mokynatb
HapogHbit BaHk ®duHaHChI HSBK KZ KZT 113,45 160 41,0% MokynaTb
HapogHbit BaHk ®duHaHChbI HSBK LI US$ 10,90 15,2 39,6% MokynaTb
KasAtomIpom YpaH KAP LI us$ 14,10 16,3 15,6% MokynaTb
KasAtomIpom YpaH KAP KZ KZT 6 000 6 854,5 14,2% MokynaTb
KazaxTtenekom TenekoMMyHuKaLmm KZTK KZ KZT 26 900 37 450 39,2% Mokynatb
3apy0OexHbIA PbIHOK aKLUA
Johnson & Johnson | 30paBooXpaHeHye | JNJus | uss | 147,22 182,9 24,2% MokynaTb

Ta6nuua 3. HekoTopble chyHAaMeHTarbHbIe U PbIHOYHbIE NOKa3aTenu

EBITDA to

EV/EBITDA adj. Revenue

BanioTta 3Hau. ‘ 52WK High 52WK Low

‘ PbIHOYHas
Kan., mnpa. $

JloKanbHbIN PLIHOK aKLuMn
KasTpaHcOn KZT 805,0 1.090,0 730,0 1,3% -22,3% 0,7 7,6 2,9 42%
KAZ Minerals GBp 559,4 586,8 256,2 -1,3% 5,3% 35 6,1 5.2 52%
Hapogbiti Batik (TOP) US$ 10,9 16,5 7,0 -1,8% -18,4% 3,2 3.9 - -
KaszAtomIpom (FAP) US$ 14,3 15,5 10,2 -1,7% 9,6% 3,7 8,2 - 54%
Kasaxtenekom KZT 26 900,00 28 000,0 21 000,0 0,0% -0,7% 0,7 43 7.1 34%
3apy6exHbIN pbIHOK aKLMn
Johnson & Johnson | Us$ | 14722 | 157 | 10916 | -01% | 09% | 3876 [262] 11,80 | 33%
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Ta6nuua 4. UHcpopMaLma no KasaxcTaHCKUM eBpooGnurauusam

LleHa JoxonHocTb Cnpep O6bLem
6ymar B
obpaLyeHum,
MIH. $

Beinyck BanioTta KynoH [ata noraweHus Oropauusn

Mokynka [MMpopaxa [okynka [popaxa Z-Sprd G-Sprd

HapopHbi BaHk

HSBKKZ 5,5 2022 USD 5,5% 99,53 100,43 571 5,30 -50,2 -31,3 21.12.2022 548 0,07
HSBKKZ 7.25 2021 uUsD 7,25% 102,04 103,13 2,89 0,64 40,9 55,0 28.01.2021 500 0,47
HK KMl

KZOKZ 3 7/8 2022 USD 3,875% 103,27 103,93 1,91 1,52 133,6 141.,6 19.04.2022 500 1,63
KZOKZ 4.4 2023 uUsD 4,4% 105,49 106,24 2,31 2,04 185,4 192,6 30.04.2023 407 2,55
KZOKZ 4.750 2025 UsD 4,75% 110,65 111,45 2,35 2,18 1954 200,0 24.04.2025 500 4,21
KZOKZ 4.750 2027 uUsD 4,75% 112,96 113,83 2,63 2,50 216,7 215,7 19.04.2027 1000 5,74
KZOKZ 5.375 2030 uUsD 5,375% 121,05 121,87 2,88 2,79 232,5 228,0 24.04.2030 1250 7,71
KZOKZ 5.750 2047 USD 5,75% 127,48 128,62 4,06 4,00 330,1 287,6 19.04.2047 1250 14,94
KZOKZ 6.375 2048 USD 6,375% 136,36 137,48 4,17 4,12 342,2 296,1 24.10.2048 1500 14,99
BPK

DBKAZ 4.125 2022 USD 4,125% 105,40 106,27 1,76 1,39 120,9 128,4 10.12.2022 1264 2,23
DBKAZ 6 2026 USD 6% 107,50 112,74 4,48 3,49 321,8 324,1 23.03.2026 107 4,73
EBP

EURDEV 5 2020 uUsD 5,00% 100,13 100,15 3,97 3,88 363,2 379,0 26.09.2020 296 0,14
EURDEYV 4.767 2022 USD 4,767% 104,84 105,38 2,41 2,16 197,2 204,8 20.09.2022 500 1,99
KTX

KTZKZ 3.638 2022 CHF 3,638% 102,98 104,87 2,00 1,00 165,5 189,3 20.06.2022 185 1,81
KTZKZ 6.95 2042 USD 6,95% 138,63 140,03 4,23 4,15 348,5 314,1 10.07.2042 883 12,86
Pecny6nuka KasaxcrtaH

KAZAKS 1.55 2023 EUR 1,55% 102,33 103,13 0,82 0,58 100,4 134,2 09.11.2023 525 3,15
KAZAKS 3.875 2024 USD 3,875% 109,80 110,60 1,45 1,27 105,5 110,2 14.10.2023 1500 3,85
KAZAKS 5.125 2025 USD 5,125% 117,19 117,91 1,51 1,37 112,3 116,8 21.07.2025 2500 4,45
KAZAKS 2.375 2028 EUR 2,375% 108,91 110,05 1,23 1,10 177,9 210,5 09.11.2028 525 7,43
KAZAKS 4.875 2044 UsD 4,875% 135,01 136,04 2,86 2,81 210,8 1749 14.10.2044 1000 15,53
KAZAKS 6.5 2045 uUsD 6,500% 158,33 159,80 3,12 3,06 237,8 199,1 21.07.2045 1500 14,94
Forte Bank

ALLIBK 14 2022 USD 14% 117,24 118,25 571 5,28 686,6 388,2 30.06.2022 75 1,69
Eastcomtrans

EASTCM 8.0 2022 uUsD 8,00% 95,80 97,61 10,06 9,15 760,8 770,4 22.04.2022 28 1,10
Bank LleHTpKpeaut

CCBNKZ Float perp uUsbD 7,483% 81,45 85,05 8,89 8,562 n/a
AT® baHk

ATFBP Float Perp uUsbD 9,25% 91,68 93,28 8,93 8,78 0,23
KasTpaHncrlras

KZTGKZ 4,375 2027 USD 4,375% 109,36 110,45 2,91 2,75 240,0 238,2 26.09.2027 706 6,09
Tenrusllesponn
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TENGIZ 4 2026 uUsD 4,00% 107,24 108,17 2,69 2,53 219,1 221,3 15.09.2026 1000 5,08
Nostrum QOil & Gas PLC
NOGLN 8 2022 UsD 8% 30,00 37,01 78,19 64,04 9 148,7 8 390,2 25.07.2022 725 #N/A N/A
NOGLN 7 2025 uUsbD 7% 20,01 30,03 56,85 41,70 44639 4 468,2 16.02.2025 400 #N/A N/A
Tabnuua 5. KaneHaapb co6biTuin
HapopHbiii BaHk ®uHaHcoBble pe3ynbTaThl 3a 2 kBapTan 2020 roga 19-aBrycta 2020*
KasaxTenekom durHaHcoBble pesynbTaThl 3a 2 kBapTan 2020 roga 27-aBrycta 2020*
KasATtomlpom durHaHcoBble pesynbTaThl 3a 1 nonyrogue 2020 roga 27-asrycta 2020*
KasTpaHcOnn durHaHcoBble pe3ynbTathl 3a 2 kBaptan 2020 roga 31-aBrycrta 2020*

*Bloomberg (nporHosupyemas fata)
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Tab6nuua 6. MocneagHue

pasmelleHusa Hot u F'Ub

[Hen npowno ¢

OMUTEHT [oxoaHocTb INeT po noraweHus [arta pasmelueHus
pa3smelleHus
MuHucTepcTBO PrHAHCOB MUM156_0006 9,47% 11,33 13-aHB.-2020 203
MuHMcTepcTBO PrHAHCOB MUM240_0002 9,48% 14,32 20-aHB.-2020 196
MwuHucTepcTBo ®rHaHCOB MUM108_0012 9,51% 6,45 22-9HB.-2020 194
MuHMcTepcTBO PrHAHCOB MUM216_0001 9,50% 6,51 27-aHB.-2020 189
MuHucTepcTBo PrHaHcoB MUM120_0018 9,50% 7,43 29-aHB.-2020 187
MuHucTepcTBo PrHaHcoB MUM180_0014 9,51% 13,23 3-dbeBp.-2020 182
MuHMcTepcTBO PrHAHCOB MOMO060_0051 9,50% 2,41 5-cpeBp.-2020 180
MuHucTepcTBO PrHAHCOB MUM240_0004 9,50% 14,98 10-¢peBp.-2020 175
MuHucTepcTBo PrHaHcoB MUM108_0012 9,51% 6,39 12-deBp.-2020 173
MwuHucTepctBo ®rHaHCOB MUM240_0004 9,50% 14,96 17-¢peBp.-2020 168
MuHucTepctBo ®rHaHCOB MUM120 0018 9,50% 7,37 19-¢peBp.-2020 166
MwuHucTepcTBo ®rHaHCOB MUM?216_0001 9,50% 16,44 24-peBp.-2020 161
MuHucTepctBo ®rHaHCOB MOMO060_0051 9,65% 2,35 26-peBp.-2020 159
MuHucTepctBo ®rHaHCOB MUM108_0012 9,50% 6,33 4-mapT-2020 152
MwuHucTepcTBo ®rHaHCOB MOMO060_0051 12,00% 2,29 18-mapT-2020 138
MuHucTepctBo ®rHaHCOB MOMO060_0051 12,00% 2,27 27-mapT1-2020 129
MuHucTepctBo ®rHaHCOB MUM108_0013 9,01 31-mapT1-2020 125
MwuHucTepcTBo ®rHaHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 117
MuHucTepctBo ®rHaHCOB MUM300_0003 10,20% 19,88 13-anp.-2020 112
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MuHucTepctBo ®rHaHCOB MOMO060_0051 11,00% 2,22 15-anp.-2020 110
MwuHucTepcTBo ®rHaHCOB MUM?240 0004 10,30% 14,79 20-anp.-2020 105
MuHucTepcTBo PrHaHcoB MOMO060_0051 11,00% 2,20 22-anp.-2020 103
MuHucTepcTBo PrHaHcoB MUM180_0014 10,35% 3,00 24-anp.-2020 101
MwuHucTepctBo ®rHaHCOB MUM180 0012 10,44% 9,78 27-anp.-2020 98
MuHucTepcTBo PrHaHcoB MOMO060_0051 11,00% 2,18 29-anp.-2020 96
MuHucTepcTBo PrHaHcoB MKMO012_0148 10,79% 1,00 15-main-2020 80
MwuHucTepctBo ®rHaHCOB MUM132_0005 10,91% 2,99 20-man-2020 75
MwuHucTepctBo ®rHaHCOB MKMO012_0148 10,78% 0,98 22-man-2020 73
MuHucTepcTBo PrHaHcoB MUM144_0001 10,97% 1,94 27-man-2020 68
MuHucTepcTBO PrHaHCOB MUM132_0005 10,98% 2,96 29-man-2020 66
MuHucTepcTBo PrHaHcoB MUM120_0018 10,76% 7,09 1-noHb-2020 63
MuHucTepcTBo PrHaHcoB MUM144_0001 10,89% 1,92 5-1oHB-2020 59
MuHucTepcTBo PrHaHCOB MUM132_0005 10,94% 2,93 10-uoHb-2020 54
MuHucTepcTBo PrHaHcoB MUM180_0012 10,82% 9,64 16-noHb-2020 48
MwuHucTepcTBo ®rHaHCOB MUM144 0001 10,82% 1,88 17-noHb-2020 47
MuHucTepcTBO ®rHaHCOB MUM144_0001 10,83% 1,86 26-moHb-2020 38
MuHucTepcTBo PrHaHcoB MUM120_0016 10,75% 4,91 29-moHb-2020 35
MwuHucTepcTBo ®rHaHCOB MUM144 0001 10,84% 1,84 1-nonb-2020 33
MuHucTepcTBO ®rHaHCOB MUM132_0005 10,79% 0,00 3-nonb-2020 31
MuHucTepcTBo PrHaHcoB MUM144_0001 10,84% 0,00 10-nonb-2020 24
MuHucTepcTBo PrHaHcoB MUM132_0005 10,80% 0,00 15-monb-2020 19
MuHMcTepcTBO PrHAHCOB MUM144_0001 10,53% 0,00 24-nonb-2020 10
MuHucTepcTBo PrHaHcoB MUM144_0001 10,53% 0,00 29-uonb-2020 5
MuHucTepcTBo PrHaHcoB MUM180_0012 10,52% 0,00 30-uonb-2020 4
MuHMcTepcTBO PrHAHCOB MUM180_0014 10,52% 0,00 30-uonb-2020 4
MwuHucTepctBo ®rHaHCOB MUM240 0004 10,52% 0,00 30-utonb-2020 4
HauuoHanbHbin BaHk PK NTK028_ 2654 9,57% 0,08 13-monb-2020 21
HaumnoHanbHbIn BaHk PK NTK091 2649 10,01% 0,25 10-ntoHBb-2020 54
HauunoHnanbHbIn BaHk PK NTK182_2653 10,41% 0,01 24-noHb-2020 40
HaumnoHnanbHbIn BaHk PK NTK028_2654 10,69% 0,01 17-noHb-2020 47
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MoarotoBneHo AO «Halyk Global Markets»

© 2020 AO «Halyk Finance» (nanee - HF), nouyepHsia opraHmsauma AO «HapoaHbiih 6aHk KasaxcraHa».

HacTtosiwasa ny6nnkaumsi HOCUT UCKIOUNTENBHO MHMOPMaLMOHHBIN XapakTep U He ABNSETCS NpennoXeHWeM WM MOMbITKON cOo CTOPOoHbl HF KynuTb, NpoAaTb UAW BCTYNWUTb B UHYIO
CAenKky B OTHOWEHUN KaKuX-nnbo UeHHbIX 6yMar n uHbIX GUHAHCOBbIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOsALWEN Nyb6ankaumMm MOXeT CoOAepXaTbCa CCblKa, NPefoCTaBUTb Kakne-nmbo
WHBECTULMOHHbIE PEKOMEHALMN N YCNYTU. YKa3aHHble NpeasioXXeHUss MoryT 6biTb HanpaB/ieHbl UCKIIOYUTENBHO B COOTBETCTBUM C TpeboBaHMAMMU NPUMEHMMOr0 3akoHoAaTeNbCTBa.
Hactoswasa nybnukaums ocHoBaHa Ha MHGOPMaUMM, KOTOPYIO Mbl CHMTAEM HAAEXHOW, O4HAKO Mbl HE yTBEpXAaeM, UYTO BCe NpuUBeAEeHHble CBeAeHUs abCoNMOTHO TOYHbI. [pu 3TOM,
oTMeuaeM, YTO npolsias AOXOAHOCTb He SIBISIeTCA rnokasaTesieM AOXOAHOCTUM MHBECTUUMI B 6yayweM. Mbl He HeceM OTBETCTBEHHOCTM 3a WCMOJ/b30BaHWe KIMeHTaMun MHGpopMaumm,
coaepikallelica B HacToswWwel nybnnmkaumm, a Takxke 3a cAesiku 1 onepauuu € LeHHbIMM 6ymaraMmm u MHbIMU OUHAHCOBLIMU UHCTPYMEHTaMM, YNOMUHAIOWMMUNCA B HEW. Mbl He 6epeM Ha
cebs 0653aTeNbCTBO perynsipHo o6HOBNATL MHMOPMaLMIO, KOTOpas COAEPXMUTCS B HacTosiwel nybnvkaumMm Uam UCnpaBfsiTb BO3MOXHble HeTouyHocTU. HF, ero addunmpoBaHHble n
AOJ/HKHOCTHbIE NMua, NapTHepbl U COTPYAHMKU, B TOM 4MCiie nvua, y4acTByloLWMe B NOAFOTOBKE M BbIMyCKe 3TOF0 MaTepuarna, oCTaBasioT 3a coboi npaBo y4yacTBOBaTb B cAesKaxX B
OTHOLUEHUWN YMOMMHAILWMXCA B HacTosiwel ny6nnkaumm LeHHbIX 6yMar M MHbIX (UHAHCOBbIX MHCTPYMEHTOB. TakXe OTMeyaeM, YTO Ha LeHHble 6ymarn U uHble PUHAHCOBble
WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosiwen nybnmkaumMm nu HOMMHUPOBaHHbIE B MHOCTPAHHOW BaskoTe, MOTyT OKa3sblBaTb BANSIHME OOMeHHbIe KypcChbl BantoT. I3MeHeHne 06MeHHbIX
KYPCOB BasltoT MOXET BbI3BaTb CHWXXEHWE CTOMMOCTW MHBECTULUMI B YKa3aHHble akTuebl. CnefyeT UMeTb B BUAY, YTO MHBECTUPOBaHME B AMepUKaHCKMe Aeno3uTapHble pacriucku Takxke
noABEPXEHO PUCKY M3MeHeHUs 06MeHHOro Kypca BajtoT, a MHBECTMPOBaHWE B Ka3axCTaHCKMe UeHHble 6yMarn u mHble MHAHCOBblE MHCTPYMEHTbl MMEET 3HAuYMTeNbHbIW pUCK. B
yKasaHHOM CBSi3W, MHBECTOPbl A0 MPUHSATUS pelleHns 06 yyacTum B caenkax C LeHHbIMM 6yMaramMu U UHbIMK (DUHAHCOBbLIMW WMHCTPYMEHTaMW, paccMaTpuBaeMbiMW B HacTosLein
ny6nvkaumm, AOKHbI NPOBOAUTL COBCTBEHHOE MCCNeAO0BaHNe OTHOCUTENIbHO HAAEXHOCTU SMUTEHTOB AaHHbIX LeHHbIX 6yMar n MHbIX GUHAHCOBbLIX MHCTPYMEHTOB.

HacToswasa nHdopmauusa He npegHasHayvyeHa Ans nybanyHOro pacnpocTpaHeHWs M He MOXeT 6biTb BOCNpou3BeaeHa, nepedaHa uam onybnuvkosaHa, LENNKOM WUaM No vactam, 6e3
npeaBapuTenbHOro NMcCbMeHHoro paspelenus AO «Halyk Finance».
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