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NASDAQ o6Hogus1 abcoaromHbIl UCMOPUYECKUlU MaKCUMyM Nvpepe! n ayTcanpepbl MHaekca S&P 500
. . -5.6%
Bcnneck MHBECTUUMOHHOW aKkTMBHOCTM MO Oymarn TEeXHONOMMYECKMX Kopropaumi CBRE Group Inc
YyTAHYN pblHOK BBEpX. CONMMAHbLIA POCT KOTUPOBOK MO aKUMSM TEXHOMOTMYeCKUx C -5.8%
TMraHToOB MO3BOMUIT UHAEKCY 3NeKTPOoHHON Gupxm NASDAQ 06HOBUTL abCOMOTHBI Under Armour | -1.4%
nctopuveckmin makcumym. C Hadvana roga vHaekc NASDAQ Bbipoc Ha 21,5%, a Under Armour -8.1%
Kanutanusauusa Ton-5 cambix gopormx nyenuyHbix komnaHun CLUA (Apple, Microsoft,  jacobs Engineering Group 0%

Amazon, Alphabet n Facebook) BnnoTHyto npuénusunacs k $6,8 TpnH. unm 31,6% ot Cardinal Health
BBIMT CLWA (2019 r.). CvnbHasi OTYETHOCTb TEXHOJMIOMYECKUX TMraHTOB BbICTyNWna
OpafBepoM COXpaHEeHUs MOKYNaTeNbCKOro CEHTUMEHTA Ha Gupxkax, B TO BpeMs Kak
OOMNOMHUTENbHBIA MO3UTUB Ha PbIHOK BHeEcna nybnukauus HeoXMOaHHOW CUMbHOWN N - - -
BHYTPEHHEN CTaTUCTUKN. B ycnosunax npeobnagaHus noautvea Ha bupKax 3aljuTHbIe -10% 0% 10% 20% 30%
aKTUBbI NPOAEMOHCTPMPOBAsA HEGONbLLIOE CHUXEHME.

.3%
McKesson

Varian Medical Systems
I

Hegpmb npodosmxkuna nodnem

FIpeoGnauaHMe no3nTmBa Ha 6VIp)KaX, a TakKe cunbHas crtaTucTuMka no AefnoBow

aKTMBHOCTM B npombliuneHHocTn CLUA nopnepxanu HedTsiHble KOTUPOBKK. o ntoram | Brent 44,2 2,0% 1,7% 3,2% -33,1%
TOProB B MOHeJenNbHUK HedhbTb Mapku Brent Belpocna Ha 2,0% ao $44,2 3a 6appens. | LME Copper 6 490 1v2;V° 1,12/0 7,9‘;/0 5-10?
CerogHs pblHKY NPeACcToMT NepeBapuTh exxeHedernbHble AaHHble Mo 3anacam HeddTu B LZ"irr:"c”'”m 232'234 g’g ;’ g'g Oj" 13117 0//" 229570}’
,2% ,9% (% ,3%
CLIA oT AmepuKaHCKoro MHCTUTYTa HedTn (API). Gold 197074 0.3% 1.8% 11.0% 20.4%
Silver 24,2 -0,6% -0,2% 34,2% 35,0%
Natural Gas 2,1 16,8% 21.2% 14,8% -4,0%
Aluminum 1752 2,2% 2,6% 8,6% -3,2%
PbiHO4YHasa kanuTtanusauua 10 KpynHeruwmnx AdnHamuka nameHeHust uHgekca S&P 500

ny6nuyHbix komnavun CLUA, mnpga. $ Konuuyectso

N3meHeHne 3MUTEHTOB Bec
B % B MYHKTax

Mic’erpsF::t 1 6§9863 S&P 500 _ 0,7% 23 505 100%
Amazon 1559 Information Technology 2,5% 22,4 71 28,0%
Alphabet (Google) Health.Care. 1,0% 5,0 62 14,6%
Facebook Consum(_er D_|scret|or!ary -0,6% -2,0 61 11,0%
Jonhson & Jonhson Commun_lcatlo_n Services 0,0% -0,1 26 10,8%
Walmart Financials 0,2% 0,7 66 9,8%
Industrials 0,4% 1,0 73 7,9%

Procter & Gamble Consumer Staples 20,3% 0,6 33 7,0%
Visa Utilities 1,1% 12 28 3,1%

Mastercard Real Estate -1,5% 1,4 26 2,7%
Materials -0,6% -0,5 31 2,5%

Energy 0,3% 0,2 28 2,5%




ExXeaHeBHbIN 0630p

4 asrycta 2020 r.

NASDAQ o06Ho8us1 a6COoIOMHbLIU UCMOPUYECKULU MaKCUMyM

Bcnneck MHBECTULMOHHON aKTUBHOCTM MO BymMarn TeXHONOrM4eCckmnx Kopnopaumm
YTSHYN pbIHOK BBepX. CONMAHbIA POCT KOTUPOBOK MO aKUMSAM TEXHOOMMYeCKnX
TMraHTOB MO3BOMWIN  WHOEKCY SnekTpoHHon ©Oupxn NASDAQ o6HOBUTH
abcontoTHbIN nctopryecknin makcumym. C Hadana roga nHgekc NASDAQ Bbipoc
Ha 21,5%, a kanutanusauus Ton-5 cambix gOporux NyonnyHbix komnaHum CLUA
(Apple, Microsoft, Amazon, Alphabet n Facebook) BnnoTHyto npubnmsmnaco K
$6,8 TpnH. wnn 31,6% ot BBIM CWA (2019 r.). CunbHas OTYETHOCTb
TEXHONOrM4eCcKmx rMraHToB BbICTYynuna ApariBepom COXpaHeHuns
NOKynaTernbCKOro CeHTMMeHTa Ha bupxax, B TO BpeMs Kak AOMOSIHUTENbHbIN
Nno3WTMB Ha PbIHOK BHecrna nybnukaumsi HEOXWMAAHHOW CUNbHOW BHYTPEHHEW
cTatucTukn. B ycnosusix npeobnagaHns no3nTnea Ha bupax 3awuTHbIE aKTUBbI
NpoAeMOHCTpUpoBanu HebomnbLLIOE CHUXEHME.

IMonoxumenbHblie Hoeocmu ¢ hpoHMoe co3daHusi akuuHbl om COVID-19
npodoskarm ombi2pbieambCsl PbIHKOM

MHBecTopbl NpodomKaoT BHUMATENBHO CNeanTb 3a XOAO0M CO34aHusi BaKUWHbI
oT COVID-19. B npownomM pblHOK C YAOBOMNbCTBMEM OTbIrpbiBari NO3UTUBHbIE
HOBOCTU KITMHUYECKNX ncnbITaHUI npenaparos oT COVID-19
BnoTexHonormyecknx/dapmMmaueBTMHECKMX KOMMAaHUIN Takux kak Gilead Sciences,
Moderna, Pfizer, BioNTech n ta. B noHegenbHuk Eli Lilly (+1,7%) obbsiBuna o
TOM, 4YTO NpUcTynaeT 3-1 (pase KNUHUYECKNX UcnblTaHui npenapata ot COVID-
19.

Cmamucmuka nododepixasia pbIHOK

MHOekc oenoBow akTMBHOCTM B NpoMbineHHocTu CLUA, B none, Bbipoc Ao 15-
TU MECAYHbIX MaKCMMYMOB, YBENUUYMBLUUCH [0 54,2 nyHKTa € 52,6 NyHKTa B UIOHE.
PesynbTaTt npes3oLuen KOHCEeHCYC-NPorHo3 akcnepTtoB (53,6 nyHKTOB). 3HavYeHne
nokasartens Bbilwe 50 NyHKTOB CUrHaANU3npyeT O poCTe AefI0BON aKTUBHOCTU.

KoprniopamueHbIl 6710k

Kanutanusaumsi kpynHenmwero paspaboTtyvMka nporpaMMHOro obecnevenuns
Microsoft Belpocna Ha 5,6% Ha coobLieHnax o nnaHax NpuobpecTn y KUTamckom
komnaHum ByteDance amepukaHCKMn OM3HEC MNOMNynsipHOro  MOGMIbHOrO
npunoxexusa TikTok
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®doHaoBbIe Pernox Mocn. 3Hau. A3meHeHune
MHAEKCbI 3apgeHb C Hauana ropga
Americas
S&P500 CWA 3294,6 0,72% 1,98%
Dow Jones CWA 26 664,4 0,89% -6,57%
NASDAQ CWA 10 902,8 1,47% 21,51%
EMEA
Euro Stoxx 50 | EBpo3oHa 3248,3 2,33% -13,27%
FTSE 100 BenukobpuTaHus 6 032,9 2,29% -20,01%
CAC 40 PpaHuus 4 875,9 1,93% -18,44%
DAX "epmaHng 12 647,0 2,71% -4,54%
IBEX 35 VicnaHusa 6 975,0 1,42% -26,96%
FTSE MnolB Wtanusa 19 379,8 1,51% -17,56%
Asia/Pacific
Nikkei 225 AnoHus 22 505,8 1,40% -4,86%
Hang Seng "OHKOHT 24 549,6 0,37% -12,91%
CSI 300 KuTtan 47726 0,03% 16,50%
Shanghai KuTan 3366,4 -0,05% 10,37%
Sensex Kutaii 36939,6 -1,77% -10,46%
Singapore CwuHranyp 2 503,3 0,74% -22,33%
Emerging markets
Bovespa Bpasunuga 102 830,0 -0,08% -11,08%
RTSI$ Poccusa 1257,4 1,86% -18,82%
NIFTY 50 Nuauns 10 891,6 -1,64% -10,49%
TOP 40 FOAP 51571,7 0,39% 1,49%
Borsa Index Typums 1135,6 -1,49% -0,76%
KASE KasaxctaH 2419,6 -1,07% 2,36%

3HayeHue Ha paty
1M

LIBOR Overnight 0,09% 0,09% | 0,08% 0,08% 1,54%
LIBORIM 0,15% 0,16% | 0,17% 0,16% 1,76%
LIBOR3M 0,25% 0,25% | 0,25% 0,30% 1,91%
LIBORG6M 0,31% 0,31% | 0,32% 0,37% 1,91%
LIBOR12M 0,45% 0,46% | 0,46% 0,54% 2,00%
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BanioTHbIN pbIHOK

o WHpekc pgonnapa CLUA (DXY), nokasbiBalowui OTHOLLEHME Jornapa
OTHOCUTENBbHO KOP3UHbI U3 LIECTWN BEOYLUMX MUPOBbLIX BamntoT NOAPOC Ha

0,2% po 93,3.
e Poccuiickun pybnb k gonnapy CLUA Bbipoc Ha 1,7% go 73,1.
o Kypc TeHre k gonnapy CLUA npocen Ha 0,2% no 422,5.

maBHble HOBOCTH
e  VHpnsauyma B KaszaxctaHe B ntone coctasuna 0,3%

e CuyeTHbin komuTeT A0 koHua 2020 roga p[acT  OUEeHKy
aeKTMBHOCTM AencTBuin npasuTenbctBa KasaxctaHa no
6opbbe ¢ naHaemmen
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BanTHbIN PbIHOK

‘1D

N3meHeHMe BantoTHbLIX nap

iw | Y YTD
DXY 93,5 0,2% -0,1% -3,7% -3,0%
USD/KZT 422,5 -0,2% -1,9% -3,8% -10,4%
USD/RUB 73,1 1,7% -0,7% -2,3% -18,0%
EUR/USD 1,17 -0,2% 0,0% 4,5% 4,6%
GBP/USD 1,31 -0,2% 1,4% 4,6% -1,5%
USD/JPY 106,09 -0,2% -0,8% 1,3% 2,3%
JdonroBon pbIHOK
BantoTa YTM B e
US Treasuries (10YR) | US$ 0,55% | 0,53% | 0,62% | 0,67% | 1,92%
US Treasuries (30YR) | US$ 1,23% | 1,19% | 1,26% | 1,43% | 2,39%
UK Gilts (30YR) GBP 0,10% | 0,09% | 0,14% | 0,19% | 0,82%
Germany (10YR) EUR | -0,52% | -0,54% | -0,45% | -0,43% | -0,19%
Russia (10YR) RUB 5,84% | 5,92% | 5,83% | 5,89% | 6,35%
Kazakhstan (5YR) Uss 1,43% | 1,50% | 1,56% | 1,63% | 2,18%
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I'naBHBIE HOBOCTH
» UHdnauma B KazaxctaHe B nrone coctasuna 0,3%
Nudbnaumna B KasaxcraHe B none 2020 roga coctasuna 0,3%, ¢ Havana roga - 4,4%, coobwmn ctatkoMmteT MUHHALIKOHOMUKM.

LleHbl Ha npoOoBONMbLCTBEHHbIE ToBapbl C Hayvana roga (wwonb 2020 roga k pgekabpro 2019 ropa) yBenuuunucb Ha 7,6%,
HEenpoAoBONbCTBEHHbIE - HA 2,9%, Ha nnaTHble ycnyrn - Ha 1,7%.

C Havana TekyLlero roga (vonb 2020r k gekabpto 2019r) noBbIeHNe LeH oTMeYeHo Ha PpyKTbl Ha 21,3%,kpynbl - Ha 20%, 6apaHuHy — Ha
11,8%,caxap-necok - Ha 11,5%, myky - Ha 11%,0Bowwm - Ha 10,8%, makapoHHble n3genus - Ha 10,1%, macno cnnBo4Hoe - Ha 9,4%, KOHUHY
- Ha 8,6%, cbIp CblYyXHbIN - Ha 8,4%,roBaavHy - Ha7,6%, pbiby MOpPOXeHyto, Yaw - no 6,8%, konbacHble n3genus - Ha 6,1%, CBUHWHY - Ha
5,5%, 6ynoyHble n MyyHble n3genus - Ha 5,3%, Monoko nactepudoBaHHoe - Ha 4,5%,xneb - Ha 3,8%, TBopor — Ha 3,3%. TabayHble n3genus
nogopoxanu Ha 8,8%, MuHeparnbHasa n NTbeBasi Boaa -Ha 8,5%, ankoronbHble HANUTKK - Ha 5,5%, npoxnaguTenbHble - Ha 5,4%. CHMXeHne
LeH 3admKcmpoBaHo Ha snua Ha 5,9%, puc - Ha 2,2%, nweHo — Ha 2,1%.

UcmouHuk: MHmepgbakc-KazaxcmaH, Bloomberg

» CueTHbIN KOMUTET A0 KOoHua 2020 roga pacTt oueHKy 3ddeKTMBHOCTM AeACTBUM npaBuTenbctBa KasaxcraHa no 6opbbe ¢
naHgemuen

OueHka coumanbHO-3KOHOMUYECKOro adpdhbekTa OT NPUHATLIX NpaBUTENLCTBOM KasaxcTaHa Mep, HanpaBeHHbIX Ha NOAAEPKKY SKOHOMMUKM
n 6opbby ¢ naHgemuen, byaeT chopmmpoBaHa 40 KOHLA TeKyLero roga, roBopuTca B coobLeHnn npecc-cnyxobl rnaBbl rocygapcraa.

Mo coobueHunto npecc-cnyxobl, npe3ngeHT KazaxctaHa KacbimM->KomapT TokaeB B NoHeAenbHUK 3acnyLlarn otyeT npeacegarens CyetHoro
KOMUTETA MO KOHTPOMK 3a WCMOMHeHneM pecnybnukaHckoro Owmgketa HaTanbu [0QyHOBOWM O XO0O4€ MOHUTOPWUHra pPacxogoBaHUS
AHTUKPU3UCHBIX CPEACTB M NpeaBapuUTEnbHbIX UTOrax ayauta apdeKTMBHOCTM yNpaBreHNs akTMBaMy KOMMNaHUA KBa3nUrocyaapCTBEHHOIO
cekTopa.

UcmouHuk: MHmepgpakc-KazaxcmaH, Bloomberg
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Ta6nuua 1. DMHaMVIKa U3MeHeHnsa BanrT CTpaH CHI', pa3BuBarOLLNXCA U Pa3BUTbIX CTPaH
BantoTtHas napa BasoBas Oonsa B
CtpaHa UHdbnsauma 2019 Kypc 1D 1w 1M YTD
(vHpeKc) cTaBKa ToBapoo6opoTe*
USD/RUB Poccus 4,25% 4,5% 20,5% 73,1 1,7% -1,9% -2,3% -18,0%
USD/GEL pyansa 8,25% 4,3% - 3,1 0,1% 0,0% -1,0% -7,5%
USD/BYN Benapycb 7,75% 4, 7% 0,8% 2,44 -0,1% -2,3% -0,6% -15,9%
USD/KGS Kblprei3cTaH 5,00% 3,1% 0,9% 77,42 0,0% 0,2% -1,0% -10,8%
USD/TJS TapxukmcTaH 11,75% 8,0% 0,8% 10,31 0,0% 0,0% 0,0% -6,4%
UsSDbh/UZS Y36ekucraH 15,00% 15,2% 2,9% 10 203,79 0,0% 0,0% -0,3% -7,3%
USD/UAH YkpavnHa 6,00% 7,9% 1,4% 27,84 -0,5% -0,6% -2,4% -16,9%
PasBuBarwowmecs cTpaHbl
USD/CNY Kutan 4,35% 3,3% 15,0% 6,98 -0,1% 0,2% 1,2% -0,3%
USD/BRL Bpasunus 2,25% 3,7% 0,3% 5,32 -1,9% -3,3% 1,1% -32,0%
USD/INR Muons 4,00% 3,7% 1,9% 74,81 0,1% 0,0% -0,2% -4,8%
USD/ZAR HOAP 3,50% 4,1% - 17,20 -0,8% -4,7% -0,9% -23,1%
USD/TRY Typuus 8,25% 15,5% 3,3% 6,97 0,1% -1,3% -1,5% -17,1%
Pa3BuTble cTpaHbl
DXY CLUA 0,25% 1,8% 2,3% 93,54 0,2% -0,1% -3,7% -3,0%
USD/CAD Kanapa 0,25% 1,9% 0,5% 1,34 0,1% -0,2% 1,1% -3,3%
GBP/USD BenukobputaHus 0,10% 1,8% 1,0% 1,31 -0,2% 1,4% 4,6% -1,5%
USD/CHF Lsenuapus -0,75% 0,4% 2,9% 0,92 -0,7% 0,2% 2,8% 4,9%
USD/JPY AnoHusa -0,10% 0,5% 1,5% 106,09 -0,2% -0,8% 1,3% 2,3%
USD/KRW HKOxHas Kopes 0,50% 0,4% 6,8% 1193,35 -0,2% 0,2% 0,4% -3,2%

WcTouHuk: Bloomberg; *nonsa B ToBapoo6opoTe B Toprosne ¢ KazaxcraHom (2019 r.)
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Ta6nuua 2. PekomeHAaUUN N0 UHBECTMPOBAHMUIO B aKLMMN
OMUTEHT CekTop Tukep BanioTa Tekywas ueHa LleneBas ueHa MoteHuunan pocta PekomeHaauus
JloKanbHbIW PbIHOK aKLUK
KaaTpaHcOun HedTb 1 a3 KZTO KZ KZT 795,06 1108 39,4% Mokynatb
KAZ Minerals opHOPYAHbIN KAZ LN GBp 566,8 678 19,6% Mokynatb
KAZ Minerals opHOPYAHbIN GB_KZMS Kz KZT 2 835,03 3729 31,5% Mokynatb
HapogHbit BaHk ®duHaHChI HSBK KZ KZT 115,00 160 39,1% MokynaTb
HapogHbit BaHk ®duHaHChbI HSBK LI US$ 11,10 15,2 37,1% MokynaTb
KasAtomIpom YpaH KAP LI us$ 14,25 16,3 14,4% MokynaTb
KasAtomIpom YpaH KAP KZ KZT 6 000 6 854,2 14,2% MokynaTb
KazaxTtenekom TenekoMMyHuKaLmm KZTK KZ KZT 26 894 37 450 39,3% Mokynatb
3apy0OexHbIA PbIHOK aKLUA
Johnson & Johnson | 30paBooXpaHeHye | JNJus | uss | 147,35 182,9 24,1% MokynaTb

Ta6nuua 3. HekoTopble chyHAaMeHTarbHbIe U PbIHOYHbIE NOKa3aTenu

EBITDA to

EV/EBITDA adj. Revenue

BanioTta 3Hau. ‘ 52WK High 52WK Low

‘ PbIHOYHas
Kan., mnpa. $

JloKanbHbIN PLIHOK aKLuMn
KasTpaHcOn KZT 795,1 1.090,0 730,0 -2,4% -23,2% 0,7 7,6 2,9 42%
KAZ Minerals GBp 566,8 586,8 256,2 4,8% 6,7% 35 6,1 5.2 52%
Hapogbiti Batik (TOP) US$ 111 16,5 7,0 0,0% -16,9% 3,3 3.9 - -
KaszAtomIpom (FAP) US$ 14,5 15,5 10,2 0,0% 11,5% 3,7 8,2 - 54%
Kasaxtenekom KZT 26 894,00 28 000,0 21 000,0 -0,4% -0,8% 0,7 43 7.1 34%
3apy6exHbIN pbIHOK aKLMn
Johnson & Johnson | US$ | 14735 | 157 | 10916 | 11% | 10w | 3879 [262] 11,80 | 33%
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——DXY Curncy
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Ta6nuua 4. UHcpopMaLma no KasaxcTaHCKUM eBpooGnurauusam

LleHa JoxonHocTb Cnpep O6bLem
6ymar B
obpaLyeHum,
MIH. $

[ata noraweHus Oropauusn

Beinyck BanioTta KynoH

Mokynka [MMpopaxa [okynka [popaxa Z-Sprd G-Sprd

HapopHbi BaHk

HSBKKZ 5,5 2022 USD 5,5% 99,51 100,41 5,72 5,31 -26,5 -8,0 21.12.2022 548 0,07
HSBKKZ 7.25 2021 uUsD 7,25% 102,01 103,14 2,98 0,67 43,2 58,4 28.01.2021 500 0,47
HK KMl

KZOKZ 3 7/8 2022 USD 3,875% 103,09 103,81 2,02 1,60 140,7 148,9 19.04.2022 500 1,63
KZOKZ 4.4 2023 uUsD 4,4% 105,39 106,17 2,35 2,07 187,5 194,5 30.04.2023 407 2,55
KZOKZ 4.750 2025 uUsD 4,75% 110,27 111,02 2,43 2,27 202,1 206,4 24.04.2025 500 4,21
KZOKZ 4.750 2027 uUsD 4,75% 112,21 113,00 2,74 2,62 226,2 224,6 19.04.2027 1000 573
KZOKZ 5.375 2030 uUsD 5,375% 118,79 119,67 3,12 3,02 252,1 246,8 24.04.2030 1250 7,68
KZOKZ 5.750 2047 USD 5,75% 125,38 126,21 4,17 4,12 338,8 295,4 19.04.2047 1250 14,84
KZOKZ 6.375 2048 USD 6,375% 134,37 135,29 4,27 4,22 349,0 302,0 24.10.2048 1500 14,91
BPK

DBKAZ 4.125 2022 USD 4,125% 105,34 106,22 1,79 1,42 123,0 130,3 10.12.2022 1264 2,23
DBKAZ 6 2026 USD 6% 110,17 113,09 3,97 3,42 312,7 314,5 23.03.2026 107 4,73
EBP

EURDEV 5 2020 uUsD 5,00% 100,13 100,15 3,98 3,89 364,7 380,2 26.09.2020 296 0,14
EURDEYV 4.767 2022 USsD 4,767% 104,57 105,25 2,54 2,23 203,3 210,9 20.09.2022 500 1,99
KTX

KTZKZ 3.638 2022 CHF 3,638% 102,85 104,39 2,07 1,25 190,7 213,9 20.06.2022 185 1,81
KTZKZ 6.95 2042 USD 6,95% 137,02 138,40 4,32 4,24 353,8 318,4 10.07.2042 883 12,78
Pecny6nuka KasaxcrtaH

KAZAKS 1.55 2023 EUR 1,55% 102,12 102,96 0,89 0,63 105,1 139,2 09.11.2023 525 3,15
KAZAKS 3.875 2024 uUsD 3,875% 109,58 110,33 1,51 1,33 110,9 115,3 14.10.2023 1500 3,85
KAZAKS 5.125 2025 USD 5,125% 116,91 117,67 1,57 1,42 115,9 120,1 21.07.2025 2500 4,45
KAZAKS 2.375 2028 EUR 2,375% 108,30 109,44 1,31 1,17 175,3 207,8 09.11.2028 525 7,42
KAZAKS 4.875 2044 UsD 4,875% 133,30 134,55 2,94 2,88 2145 177,7 14.10.2044 1000 15,47
KAZAKS 6.5 2045 uUsD 6,500% 156,43 157,86 3,20 3,14 239,7 200,1 21.07.2045 1500 14,88
Forte Bank

ALLIBK 14 2022 USD 14% 117,24 118,25 571 5,28 672,5 375,0 30.06.2022 75 1,69
Eastcomtrans

EASTCM 8.0 2022 uUsD 8,00% 95,80 97,61 10,06 9,15 760,5 770,5 22.04.2022 28 1,10
Bank LleHTpKpeaut

CCBNKZ Float perp uUsbD 7,483% 81,45 85,05 8,89 8,562 n/a
AT® baHk

ATFBP Float Perp uUsbD 9,25% 91,68 93,28 8,93 8,78 0,24
KasTpaHncrlras

KZTGKZ 4,375 2027 USD 4,375% 108,76 109,76 3,00 2,85 246,9 2443 26.09.2027 706 6,08
Tenrusllesponn
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TENGIZ 4 2026 uUsD 4,00% 106,92 107,76 2,75 2,60 223,7 2254 15.09.2026 1000 5,08
Nostrum QOil & Gas PLC
NOGLN 8 2022 UsD 8% 30,00 37,01 78,19 64,04 8 896,3 8163,1 25.07.2022 725 #N/A N/A
NOGLN 7 2025 uUsbD 7% 20,01 30,03 56,85 41,70 4507,6 4511,3 16.02.2025 400 #N/A N/A
Tabnuua 5. KaneHaapb co6biTuin
HapopHbiii BaHk ®uHaHcoBble pe3ynbTaThl 3a 2 kBapTan 2020 roga 19-aBrycta 2020*
KasaxTenekom durHaHcoBble pesynbTaThl 3a 2 kBapTan 2020 roga 27-aBrycta 2020*
KasATtomlpom durHaHcoBble pesynbTaTsl 3a 1 nonyroave 2020 roga 27-asrycta 2020*
KasTpaHcOnn ®durHaHcoBble pe3ynbTathl 3a 2 kBaptan 2020 roga 31-aBrycrta 2020*

*Bloomberg (nporHosupyemas fata)
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Tab6nuua 6. MocneagHue

OMUTEHT

pasmelleHusa Hot u F'Ub

OdoxogHocTb

IleT no noraweHus

[Hata pa3meLueHus

[Hen npowno ¢
pa3smelleHus

MuHucTepcTBO PrHAHCOB MUM156_0006 9,47% 11,33 13-aHB.-2020 203
MuHMcTepcTBO PrHAHCOB MUM240_0002 9,48% 14,32 20-aHB.-2020 196
MwuHucTepcTBo ®rHaHCOB MUM108_0012 9,51% 6,45 22-9HB.-2020 194
MuHMcTepcTBO PrHAHCOB MUM216_0001 9,50% 6,51 27-aHB.-2020 189
MuHucTepcTBO PrHAHCOB MUM120_0018 9,50% 7,43 29-aHB.-2020 187
MuHucTepcTBo PrHaHcoB MUM180_0014 9,51% 13,23 3-dbeBp.-2020 182
MuHMcTepcTBO PrHAHCOB MOMO060_0051 9,50% 2,41 5-cpeBp.-2020 180
MuHucTepcTBO PrHAHCOB MUM240_0004 9,50% 14,98 10-¢peBp.-2020 175
MuHucTepcTBo PrHaHcoB MUM108_0012 9,51% 6,39 12-deBp.-2020 173
MwuHucTepctBo ®rHaHCOB MUM240_0004 9,50% 14,96 17-¢peBp.-2020 168
MuHucTepctBo ®rHaHCOB MUM120 0018 9,50% 7,37 19-¢peBp.-2020 166
MwuHucTepcTBo ®rHaHCOB MUM?216_0001 9,50% 16,44 24-peBp.-2020 161
MuHucTepctBo ®rHaHCOB MOMO060_0051 9,65% 2,35 26-peBp.-2020 159
MuHucTepctBo ®rHaHCOB MUM108_0012 9,50% 6,33 4-mapT-2020 152
MwuHucTepcTBo ®rHaHCOB MOMO060_0051 12,00% 2,29 18-mapT-2020 138
MuHucTepctBo ®rHaHCOB MOMO060_0051 12,00% 2,27 27-mapT1-2020 129
MuHucTepctBo ®rHaHCOB MUM108_0013 9,01 31-mapT1-2020 125
MwuHucTepcTBo ®rHaHCOB MOMO060_0051 11,00% 2,24 8-anp.-2020 117
MuHucTepctBo ®rHaHCOB MUM300_0003 10,20% 19,88 13-anp.-2020 112
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MuHucTepctBo ®rHaHCOB MOMO060_0051 11,00% 2,22 15-anp.-2020 110
MwuHucTepcTBo ®rHaHCOB MUM?240 0004 10,30% 14,79 20-anp.-2020 105
MuHucTepcTBo PrHaHcoB MOMO060_0051 11,00% 2,20 22-anp.-2020 103
MuHucTepcTBo PrHaHcoB MUM180_0014 10,35% 3,00 24-anp.-2020 101
MwuHucTepctBo ®rHaHCOB MUM180 0012 10,44% 9,78 27-anp.-2020 98
MuHucTepcTBo PrHaHcoB MOMO060_0051 11,00% 2,18 29-anp.-2020 96
MuHucTepcTBo PrHaHcoB MKMO012_0148 10,79% 1,00 15-main-2020 80
MwuHucTepctBo ®rnHaHCOB MUM132_0005 10,91% 2,99 20-man-2020 75
MuHucTepctBo ®rHaHCOB MKMO012_0148 10,78% 0,98 22-man-2020 73
MuHucTepcTBo PrHaHcoB MUM144_0001 10,97% 1,94 27-man-2020 68
MuHucTepcTBO PrHaHCOB MUM132_0005 10,98% 2,96 29-man-2020 66
MuHucTepcTBo PrHaHcoB MUM120_0018 10,76% 7,09 1-noHb-2020 63
MuHucTepcTBo PrHaHcoB MUM144_0001 10,89% 1,92 5-1oHB-2020 59
MuHucTepcTBo PrHaHCOB MUM132_0005 10,94% 2,93 10-uoHb-2020 54
MuHucTepcTBo PrHaHcoB MUM180_0012 10,82% 9,64 16-noHb-2020 48
MwuHucTepcTBo ®rHaHCOB MUM144 0001 10,82% 1,88 17-noHb-2020 47
MuHucTepcTBO ®rHaHCOB MUM144_0001 10,83% 1,86 26-moHb-2020 38
MuHucTepcTBo PrHaHcoB MUM120_0016 10,75% 4,91 29-moHb-2020 35
MwuHucTepcTBo ®rHaHCOB MUM144 0001 10,84% 1,84 1-nonb-2020 33
MuHucTepcTBO ®rHaHCOB MUM132_0005 10,79% 0,00 3-nonb-2020 31
MuHucTepcTBo PrHaHcoB MUM144_0001 10,84% 0,00 10-nonb-2020 24
MuHucTepcTBo PrHaHcoB MUM132_0005 10,80% 0,00 15-monb-2020 19
MuHMcTepcTBO PrHAHCOB MUM144_0001 10,53% 0,00 24-nonb-2020 10
MuHucTepcTBo PrHaHcoB MUM144_0001 10,53% 0,00 29-uonb-2020 5
MuHucTepcTBo PrHaHcoB MUM180_0012 10,52% 0,00 30-uonb-2020 4
MuHMcTepcTBO PrHAHCOB MUM180_0014 10,52% 0,00 30-uonb-2020 4
MwuHucTepctBo ®rHaHCOB MUM240 0004 10,52% 0,00 30-utonb-2020 4
HauuoHanbHbin BaHk PK NTK028_ 2654 9,57% 0,08 13-monb-2020 21
HaumnoHanbHbIn BaHk PK NTK091 2649 10,01% 0,25 10-ntoHBb-2020 54
HauunoHnanbHbIn BaHk PK NTK182_2653 10,41% 0,01 24-noHb-2020 40
HaumnoHnanbHbIn BaHk PK NTK028_2654 10,69% 0,01 17-noHb-2020 47
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MoarotoBneHo AO «Halyk Global Markets»

© 2020 AO «Halyk Finance» (nanee - HF), noyepHsis opraHmsaums AO «HapogaHbili 6aHk KasaxctaHa».
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CcAenKky B OTHOWEHUN KaKuX-Nnbo UeHHbIX 6yMar n MHbIX GUHAHCOBbIX MHCTPYMEHTOB, Ha KOTOPble B HACTOsALWeN Ny6ankaumm MOXeT CoaepKaTbCa CCblKa, NPefoCTaBUTb Kakne-nmbo
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oTMeuaeM, YTO npolsias AOXOAHOCTb He SIBISIeTCA rnokasaTesieM AOXOAHOCTUM MHBECTUUMI B 6yaywieM. Mbl He HeceM OTBETCTBEHHOCTM 3a MCMOMb30BaHWe KIMeHTaMun MHpopMaumm,
coaepikallelica B HacToswWwel nybnnmkaumm, a Takxke 3a cAesiku 1 onepauuu € LeHHbIMM 6ymaraMmm u MHbIMU OUHAHCOBLIMU UHCTPYMEHTaMM, YNOMUHAIOWMMUNCA B HEW. Mbl He 6epeM Ha
cebs 0653aTeNbCTBO perynsipHo o6HOBNATb UHMOPMaLMIO, KOTOpasi COAEPXMTCS B HacTosiwel nybavkaumMm Unm UCnpaBfsiTb BO3MOXHble HeTOYHOCTU. HF, ero addunmnposaHHble U
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OTHOLUEHUWN YMOMMHAILWMXCA B HacTosiwel ny6nnkaumm LeHHbIX 6yMar M MHbIX (UHAHCOBbIX MHCTPYMEHTOB. TakXe OTMeyaeM, YTO Ha LeHHble 6ymarn U uHble PUHAHCOBble
WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosiwen nybnmkaumMm nu HOMMHUPOBaHHbIE B MHOCTPAHHOW BasloTe, MOTyT OKasblBaTb BANSHWE OOMeHHble KypcCbl BantoT. I3MeHeHne 06MeHHbIX
KYPCOB BasltoT MOXET BbI3BaTb CHWXXEHWE CTOMMOCTW MHBECTULUMI B YKa3aHHble akTuebl. CnefyeT UMeTb B BUAY, YTO MHBECTUPOBaHME B AMepUKaHCKMe Aeno3uTapHble pacriucku Takxke
noABEPXEHO PUCKY M3MeHeHMs OBMEeHHOro Kypca BasloT, a MHBECTUPOBaHWE B Ka3axXCTaHCKMe LeHHble ByMarn u mHble UHAHCOBble WHCTPYMEHTbI MMEET 3HauUTeNbHbIA pUCK. B
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