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CunbHasi KeapmaJlsibHasd om4emHocmb Kopriopayuli noOMmoJsikHy1a PbIHOK

PbiHok akuun CLUA cymen cnpaBuTbCA C BHYTPUOHEBHbIM OaBfIEHWEM, MOJTY4YUB
MOLLHbIA MMMNYbC OT CUNbHOWM KBapTaribHOM OTYETHOCTU hriarMaHOB aMepUKaHCKOM
3KOHOMUKMK. 1o mMTOraM NSATHUYHBLIX TOPrOoB OCHOBHble (QOHAOBLIE MHAekchl CLUA
3aBEpLUMIIN TOPrM Ha AHEBHbIX MakCUMyMax, YTO MO3BOMUIO MHAEKCY 3IIEKTPOHHOWN
ovpxn NASDAQ BMMAOTHYWO NpubNmManTbcs K  abCOMIOTHOMY  MCTOPUYECKOMY
Makcumymy 20 nond. Kanutanusauusa camon goporor ny6nmyHon komnanmm CLUA —
Apple (+10,5%) 3a oavH TOproBbIit AeHb Bbipocna cpasy Ha $169 mnpa. oo $1 817
MIpg. BypHbIn poCT KOTMPOBOK CTan BO3MOXHbIM Onarogapsi Xopolmm OUHaHCOBbIM
pesynbTatam 3a TpeTun ksaptan duckansHoro 2020 roaa.

Hegmb e0306HO06UNa pocm

lMocrne oLyTUMOro CHXEHUsSI B YeTBepr, B NATHULY HETAHLIM KOTMPOBKaM yaanocb
YaCTMYHO OThbIrpaTb NOHeceHHble notepn. Hedptb Mapkn Brent Beipocna Ha 0,8% o
$43,3 3a Gappenb. Mo gaHHBIM KpynHenwero HedpTecepBuMcHOro areHTcTBa Baker
Hughes 4ncno HedTsHbIX OypoBbix ycTaHoBOK B CLUA, 3a Hegento, 3aBepLUMBLLYIOCS
31 niona, onyctunock Ha 1 go 180 eanHuy (MnHMMyMm ¢ nioHa 2009 roga).

PbiHoYyHasa kanutanusauua 10 KpynHenwmx
nyo6nunyHbix komnaHun CLUA, mnpga. $

OvuHamunka nameHenms nHgekca S&P 500
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I B W IM
Brent 0,4% -34,4%
LME Copper 6413 -0,3% 0,0% 5,6% 3,9%
Uranium 31,4 -0,8% -4, 7% -4, 7% 25,9%
Zinc 2 319 1,4% 4.5% 13,4% 2,0%
Gold 1 975,86 1,3% 3,9% 11,2% 29,8%
Silver 24,4 4.8% 7,1% 35,6% 35,9%
Natural Gas 1,8 -1,6% -0,5% 3, 7% -17,8%
Aluminum 1714 -0,4% 0,8% 57% -5,3%

KonuuyecTtBo

MN3meHeHne 3MUTEHTOB Bec

=) B NYHKTax
Amiﬂﬁ 1 5815817 S&P 500 0,8% 25 505 100%
Microsoft 1551 Information Technology 71 26,9%
Alphabet (Google) Health_Care_ 62 14,8%
Facebook Consumgr lecretloqaw 61 11,2%
Jonhson & Jonhson Commun_lcano_n Services 26 10,9%
Walmart Financials 66 10,0%
Industrials 73 8,0%
Procter & Gample Consumer Staples 33 7.1%
Visa Utilities 28 3,1%
Mastercard Real Estate 26 2.8%
Energy 31 2,7%
Materials 28 2,7%




ExXeaHeBHbIN 0630p

3 aBrycta 2020 r.

CunbHasi kgapmalsbHasi om4yemHocmb Koprnopauuli ModmoJsiKHY1a PbIHOK

PbiHok akumn CLUA cymen cnpaBuTbCs ¢ BHYTPUOHEBHbBIM JABMIEHUEM, NONYYMB
MOLUHbIN  UMNYNbC OT CUMbHOM KBapTarlbHOM OTYETHOCTU pnarmMaHoB
aMepUKaHCKON 3KOHOMUKM. 1o nToram NATHUYHBLIX TOProB OCHOBHblE (DOHO0BLIE
nHaekcobl CLUA 3aBepwumnu Toprm Ha AHEBHbIX MakCMMyMax, YTO MO3BOSMIIO
MHOEKCY anekTpoHHon Oupxm NASDAQ BANOTHYO NpubnuanTtbCca K
abcontoTHOMY ucTopmnyeckoMy Makcumymy 20 mons. Kanutanusaumsi camomn
aoporoun nyénuyHon komnanmm CLUA — Apple (+10,5%) 3a oguH TOproBebIn AeHb
Bblpocrna cpasy Ha $169 mnpa. o $1 817 mnpAa. BypHbI pocT KOTMPOBOK cTan
BO3MOXHbIM 6Grnarogaps XOopowuM (UHAHCOBbLIM pes3ynbTaTam 3a TpeTun
kBapTan cduckanbHoro 2020 roga. HecmoTps Ha NogbeEM KOTUPOBOK B TEYEHUE
OHS PbIHOK Haxoaurcs B oTpuuatensHon obnacTtu, okasaBLIMCh NoA AaBNeHneM
BO3POCLUMX  MEpCnekTMB  3amMensieHUs  BOCCTAHOBMEHUSI  aMepPUKaHCKOW
3KOHOMUKN n3-3a HOBOW Benbiwkn COVID-19 B cTpaHe. Ha cerogHAaWHMA OeHb
CWA npogomkaloT yBEpeHHO yAepxuBaTb MNEpPBYHD CTPOYKY MO  YUCny
noaATBEPKAEHHbIX criyyaeB 3abonesaHus (4,7 MH.).

Kumaii noddepxueaem nosumue

Kutan paHblle BCex CTaBWMA Ha MyTb BOCCTAHOBIEHUS 9SKOHOMUKU W
eNHCTBEHHbIW cpeaun npeacrasutenen G-20 komy no nporHosam B 2020 roagy
yoactca  3aduMKCupoBaTb POCT 3KOHOMWKM CErodHs YTPOM MpeaocTaBun
NONOXWUTENbHbIE CTAaTUCTUYECKME AaHHble. TakK, MHOEeKC OenoBOoW akTUBHOCTU B
NPOMBILLIIEHHOCTN B MONe BbIPOC A0 9-TU NETHMX MakCMMYMOB W MOAHANCA A0
52,8 ¢ 51,2 nyHKkTa Mecsauem paHee. 3HayeHne nokasatens Bbiwe 50 nyHKTOB
CuUrHanuaupyeT O pocTe [AenoBOW akTMBHOCTW. B oTtBeT Ha nybnukauumio
obHagexuBalowen CcTatucTMKM KuTanckmi uHgekc Shanghai npubasnser
HeMHorum 6onee 1%. AnoHckmii Nikkei 225 pacteT Ha 2,2%.

KoprniopamueHbIl 6510K

B natHuuy 6ymarn Facebook o6HOBUNM abCoOMOTHBIN UCTOPUYECKUA MAKCUMYM.
Poct koTnposok Facebook (+8,2%) nocne Bbixoga OTYETHOCTU CTan CaMbiM
cunbHbIM € 4 kBapTana 2018 roga. Yuctaa npubbine KomnaHum BO BTOPOM
kBapTane 2020 roga yasounacb v ysenuuunack ¢ $2,62 mnpa. ($0,91 Ha akumio)
no $5,18 mnpa. ($1,8 Ha akumo) n onepeguna NporHo3 Ha yposHe $4,0 mnpa.
($1,39 Ha akumio). Beipyyka Facebook, npu oxungaHusx nogbema oo $17,3 mnpa.
noebicunack Ha 10,7% no $18,69 mnpa.
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®doHaoBbIe Pernox Mocn. 3Hau. A3meHeHune
MHAEKCHI 3apgeHb C Havanaropa
Americas
S&P500 CWA 32711 0,77% 1,25%
Dow Jones CWA 26 428,3 0,44% -7,39%
NASDAQ CWA 10 745,3 1,49% 19,76%
EMEA
Euro Stoxx 50 | EBpo3oHa 3174,3 -1,06% -15,24%
FTSE 100 BenukobpuTaHus 5897,8 -1,54% -21,81%
CAC 40 DpaHums 47837 -1,43% -19,98%
DAX FepmaHus 12 313,4 -0,54% -7,06%
IBEX 35 VicnaHusa 6 877,4 -1,70% -27,98%
FTSE MnolB Wtanusa 19 091,9 -0,71% -18,78%
Asia/Pacific
Nikkei 225 AnoHus 22 123,9 1,91% -6,48%
Hang Seng "OHKOHT 24 381,2 -0,87% -13,51%
CSI 300 KuTtan 4740,2 0,96% 15,71%
Shanghai Kutan 3344,2 1,03% 9,64%
Sensex Kutan 37606,9 -0,34% -8,84%
Singapore CwuHranyp 2504,8 -0,99% -22,28%
Emerging markets
Bovespa Bpasunuga 102 912,2 -2,00% -11,01%
RTSI$ Poccusa 1234,4 0,17% -20,30%
NIFTY 50 Nuauns 11 073,5 -0,26% -9,00%
TOP 40 FOAP 51 368,8 -0,16% 1,09%
Borsa Index Typums 1135,6 -1,49% -0,76%
KASE KasaxctaH 24458 0,55% 3,47%

3HayeHue Ha paty
1M

LIBOR Overnight 0,09% 0,09% | 0,08% 0,08% 1,54%
LIBORIM 0,15% 0,16% | 0,17% 0,16% 1,76%
LIBOR3M 0,25% 0,25% | 0,25% 0,30% 1,91%
LIBORG6M 0,31% 0,31% | 0,32% 0,37% 1,91%
LIBOR12M 0,45% 0,46% | 0,46% 0,54% 2,00%
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BanioTHbIN pbIHOK

o WHpekc pgonnapa CLUA (DXY), nokasbiBalowui OTHOLLEHME Jornapa
OTHOCUTENBHO KOP3MHbI U3 LWIECTU BeayLMX MUPOBbLIX BastoT BbIPOC Ha

0,4% po 93,3.
e Poccwuiickun pybnb k gonnapy CLA ynan Ha 1,7% po 74,4.
o Kypc TeHre k gonnapy CLUA npocen Ha 1,0% go 421,6.

naBHbIe HOBOCTU

e KasMyHawl a3 B | nonyrognm ymeHbLunn o6bem nepepaboTku Ha
kasaxctaHckux HIM3 Ha 9,7%

e l13meHeHbI npeaneribHble CTaBKU Ha CeHTﬂ6pb Nno OBYXroaAnYHbIM
CPOYHbIM OENO3NTaM B TEHIe
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BanTHbIN PbIHOK

‘1D

N3meHeHMe BantoTHbLIX nap

1w 1M YTD

DXY 93,3 0,4% -1,1% -4,1% -3,2%

USD/KZT 421,6 -1,0% -1,9% -3,8% -10,2%

USD/RUB 74,4 -1,7% -3,9% -3,6% -20,0%

EUR/USD 1,18 -0,2% 1,0% 4,9% 4,9%

GBP/USD 1,31 0,2% 2,3% 5,0% -1,3%

USD/JPY 105,83 -0,8% 0,3% 1,6% 2,5%

JdonroBon pbIHOK
Banota YTM B e

US Treasuries (10YR) Us$ 0,53% | 0,55% | 0,59% | 0,67% | 1,92%
US Treasuries (30YR) Us$ 1,19% | 1,21% | 1,23% | 1,43% | 2,39%
UK Gilts (30YR) GBP 0,09% | 0,12% | 0,12% | 0,21% | 0,82%
Germany (10YR) EUR | -0,54% | -0,50% | -0,48% | -0,40% | -0,19%
Russia (10YR) RUB 5,92% | 5,94% | 5,82% | 5,98% | 6,35%
Kazakhstan (5YR) US$ 150% | 1,50% | 1,54% | 1,68% | 2,18%
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I'naBHbIe HOBOCTH
» KasMynawnl a3 B | nonyroauu ymeHbLwunn o6bem nepepaboTku Ha kazaxctaHckux HM3 Ha 9,7%

O6beM nepepaboTkn yrneBO4OPOLHOIO Chipbs HA Ka3axCTaHCKMX HedTenepepabaTtbiBatowmx 3asogax B ynpasneHun AO "KasMynanl a3"
(KMIN) 3a sHBapb-utoHb 2020 roga coctasun 6,02 MrH TOHH HedTU, 4YTO Ha 9,7% MeHblle MO CPaBHEHWIO C aHanornyHbIM NepuoaoM
npoLunoro roga, coobwmna npecc-crnyxba KoMmnaHnm B noHeaeNbHUK.

O6wwmn ob6bem nepepaboTkM yrneBogopOaHOro Chipbs Ha NpuHagnexawux "KasMynanl asy" HIN3 cokpaTtunca Ha 17,1%, 0o 8,29 MNH TOHH.
Mpwn aTom, gons nepepaboTkn Ha 3aBogax KMG International (KMGI, "gouka" KMI™ B PymbiHuM) coctaBun 2,27 MiH TOHH, 4TO Ha 31,8% Huxe
nokasartensa aHanorn4yHoro nepuoga 2019 roga.

YTO4HSETCS, YTO YMeHblueHne cBs3aHo ¢ octaHoBkon npoussoactea HI13 lMetpomuans (aktme KM B PymbiHun-U®-K) B cBA3u €
npoBeaeHNEM NIaHOBOro KanuTanbHOro pemoHTa B nepmog ¢ 15 mapta go 1 masa 2020 roga.

Kak roBoputcsi B cOObLLEHMM, B CBA3WN C BBEAEHMEM KapaHTMHHBLIX Mep MpakTU4ecku Bo Bcex ropogax KasaxctaHa B mepBOM Mornyroguun
2020 roga cnpoc Ha OCHOBHbIE BUAbl HEPTEMNPOAYKTOB CYLLLECTBEHHO CHU3UIICS, YTO OKa3arno 3HaYNTENbHOE BIIUSIHME Ha NPOM3BOACTBEHHYIO
AeATeNbHOCTb KasaxcTaHCKMxX HedbTenepepabaTbiBatoLLMX 3aBOO0B.

UcmoyHuk: MHmepdgbakc-KasaxcmaH, Bloomberg
» WU3meHeHbl npeaenbHble CTaBKU HA CEHTAOPb NO ABYXIrOAUYHbLIM CPOYHbLIM AENOo3MTaM B TeHre

KasaxcTtaHckuii ¢boHO rapaHTUpOBaHUS OEno3MTOB WU3MEHWUN MNpeaenbHble CTaBKW, YCTAHOBMEHHble Ha CeHTS0pb, MO ABYXrOAWUYHbIM
CPOYHBLIM EMO3UTaM B TEHIe C NpaBoM 1 6e3 npaBa NomnosiHeHWs!, FOBOPUTCS B COOBLLIEHNM dhoHAa.

Kak crnegyet n3 cooblieHus, npefenbHas cTaBka Ha CEHTAOPb MO CPOYHbIM ABYXTOAUYHLIM AEeno3uTtam ¢ nornosiHeHunem coctasuT 8,6%
npotus 8,7% B aBrycTte, no genosntam 6e3 nonornHeHus - 9,4% npotus 9,5 % B asrycre.

"MepecmoTp NpefenbHbIX CTaBOK MPOM30LLEN B pe3yfibTaTe CHUKEHUS CpegHEB3BELLEHHOW PbIHOYHOW CTaBKW, pacCYMTaHHOW Ha OCHOBaHUU
AWHaMWKM CTaBOK MO COOTBETCTBYHOLMM AENO3UTHLIM Npoayktam 6GaHkoB", - roBopuTca B coobuieHnn doHaa, pacnpoCTpaHEeHHOM B
NoHeaeNbHUK.

UcmouHuk: MiHmepghakc-Kazaxcman, Bloomberg
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Ta6nuua 1. DMHaMVIKa U3MeHeHnsa BanrT CTpaH CHI', pa3BuBarOLLNXCA U Pa3BUTbIX CTPaH
BantoTtHas napa BasoBas Oonsa B
CtpaHa UHdbnsauma 2019 Kypc 1D 1w 1M YTD
(vHpeKc) cTaBKa ToBapoo6opoTe*
USD/RUB Poccus 4,25% 4,5% 20,5% 74,4 -1,7% -4,1% -3,6% -20,0%
USD/GEL pyansa 8,25% 4,3% - 3,1 0,3% 0,0% -0,7% -7,5%
USD/BYN Benapycb 7,75% 4, 7% 0,8% 2,44 -0,1% -2,3% -1,0% -15,8%
USD/KGS KblipreiactaH 5,00% 3,1% 0,9% 77,33 0,0% 0,1% -0,6% -10,9%
USD/TJS TapxukmcTaH 11,75% 8,0% 0,8% 10,31 0,0% 0,0% 0,0% -6,4%
UsSDbh/UZS Y36ekucraH 15,00% 15,2% 2,9% 10 204,99 0,0% 0,0% -0,3% -7,4%
USD/UAH YkpavnHa 6,00% 7,9% 1,4% 27,67 -0,2% 0,3% -3,1% -16,2%
PasBuBarwowmecs cTpaHbl
USD/CNY Kutan 4,35% 3,3% 15,0% 6,98 0,5% 0,6% 1,3% -0,2%
USD/BRL Bpasunus 2,25% 3,7% 0,3% 5,22 -1,3% 0,2% 2,5% -29,5%
USD/INR MHaunsa 4,00% 3,7% 1,9% 74,85 -0,1% -0,1% -0,3% -4,9%
USD/ZAR HOAP 3,50% 4,1% - 17,07 -1,4% -2,5% -0,6% -22,1%
USD/TRY Typuus 8,25% 15,5% 3,3% 6,97 0,2% -1,8% -1,8% -17,2%
Pa3BuTble cTpaHbl
DXY CWA 0,25% 1,8% 2,3% 93,35 0,4% -1,1% -4,1% -3,2%
USD/CAD Kanapa 0,25% 1,9% 0,5% 1,34 0,1% 0,0% 1,3% -3,3%
GBP/USD BenukobputaHus 0,10% 1,8% 1,0% 1,31 0,2% 2,3% 5,0% -1,3%
USD/CHF LLisenuapus -0,75% 0,4% 2,9% 0,91 -0,2% 0,8% 3,5% 5,5%
USD/JPY AnoHusa -0,10% 0,5% 1,5% 105,83 -0,8% 0,3% 1,6% 2,5%
USD/KRW HKOxHas Kopes 0,50% 0,4% 6,8% 1191,15 0,3% 0,9% 0,7% -3,0%

WcTouHuk: Bloomberg; *nonsa B ToBapoo6opoTe B Toprosne ¢ KazaxcraHom (2019 r.)
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Ta6nuua 2. PekoMmeHAaUUM No MHBECTMPOBAHUIO B aKLUK
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OMUTEHT CekTop Tukep BanioTa Tekywas ueHa LleneBas ueHa MoteHuunan pocta PekomeHaauus

JloKanbHbIW PbIHOK aKLUK

KaaTpaHcOun HedTb 1 a3 KZTO KZ KZT 814,87 1108 36,0% Mokynatb

KAZ Minerals opHOPYAHbIN KAZ LN GBp 540,6 678 25,4% Mokynatb

KAZ Minerals opHOPYAHbIN GB_KZMS Kz KZT 2913,99 3756 28,9% Mokynatb

HapogHbit BaHk ®duHaHChI HSBK KZ KZT 116,78 160 37,0% MokynaTb

HapoaHbiii Bak ®uHaHCbI HSBK LI Us$ 11,10 15,1 36,3% MokynaTb

KasAtomIpom YpaH KAP LI uss$ 14,50 16,3 12,4% MokynaTb

KasAtomIpom YpaH KAP KZ KZT 6019 6 897,2 14,6% MokynaTb

KazaxTtenekom TenekoMMyHuKaLmm KZTK KZ KZT 26 990 37 450 38,8% Mokynatb
3apy0OexHbIA PbIHOK aKLUA

Johnson & Johnson | 30paBooXpaHeHye | JNJus | uss | 145,76 182,9 25,5% MokynaTb

Ta6nuua 3. HekoTopble chyHAaMeHTarbHbIe U PbIHOYHbIE NOKa3aTenu

EBITDA to

EV/EBITDA adj. Revenue

BanioTta 3Hau.

‘ 52WK High 52WK Low

‘ PbIHOYHas
Kan., mnpa. $

JloKanbHbIN PLIHOK aKLuMn
KasTpaHcOn KZT 814,9 1.090,0 730,0 1,0% -21,3% 0,7 7.7 2,9 42%
KAZ Minerals GBp 540,6 586,8 256,2 -0,8% 1,7% 33 59 5.2 52%
HapogHblit Batk (TOP) US$ 111 16,5 7,0 0,9% -16,9% 33 4,0 - -
KasAtomMpom (TAP) US$ 14,5 155 10,2 -0,7% 11,5% 3,8 8,2 [#NJ/A Field Not Applicable]  54%
Kasaxtenekom KZT 26 990,00 28 000,0 21 000,0 1,1% -0,4% 0,7 43 7.1 34%
3apy6exHbIN pbIHOK aKLMn
Johnson & Johnson | US$ | 14576 | 157 | 10916 | -07% | 01% | 3838 [259] 11,80 | 33%
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——DXY Curncy
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Ta6nuua 4. UHcpopMaLma no KasaxcTaHCKUM eBpooGnurauusam

LleHa JoxonHocTb Cnpep O6bLem
6ymar B
obpaLyeHum,
MIH. $

[ata noraweHus Oropauusn

Beinyck BanioTta KynoH

Mokynka [MMpopaxa [okynka [popaxa Z-Sprd G-Sprd

HapopHbi BaHk

HSBKKZ 5,5 2022 USD 5,5% 99,30 100,20 5,82 5,41 259,8 276,4 21.12.2022 548 0,07
HSBKKZ 7.25 2021 uUsD 7,25% 102,16 103,45 2,69 0,08 -15,8 -0,5 28.01.2021 500 0,48
HK KMl

KZOKZ 3 7/8 2022 USD 3,875% 102,84 103,67 2,17 1,68 149,7 157,7 19.04.2022 500 1,64
KZOKZ 4.4 2023 uUsD 4,4% 105,42 106,36 2,34 2,00 181,8 188,3 30.04.2023 407 2,56
KZOKZ 4.750 2025 UsD 4,75% 110,01 111,11 2,49 2,25 2011 205,1 24.04.2025 500 4,21
KZOKZ 4.750 2027 uUsD 4,75% 111,89 112,99 2,79 2,63 227,6 225,7 19.04.2027 1000 573
KZOKZ 5.375 2030 uUsD 5,375% 118,27 119,38 3,18 3,06 256,7 251,6 24.04.2030 1250 7,67
KZOKZ 5.750 2047 USD 5,75% 124,46 125,59 4,22 4,15 344,0 301,3 19.04.2047 1250 14,78
KZOKZ 6.375 2048 uUsD 6,375% 133,54 134,68 4,31 4,25 353,9 307,7 24.10.2048 1500 14,85
BPK

DBKAZ 4.125 2022 USD 4,125% 105,35 106,31 1,79 1,38 120,2 127,1 10.12.2022 1264 2,23
DBKAZ 6 2026 USD 6% 109,91 112,39 4,02 3,55 326,5 328,1 23.03.2026 107 4,73
EBP

EURDEV 5 2020 uUsD 5,00% 100,14 100,15 3,99 3,89 364,6 380,8 26.09.2020 296 0,14
EURDEYV 4.767 2022 USD 4,767% 104,57 105,29 2,55 2,21 202,1 209,1 20.09.2022 500 1,99
KTX

KTZKZ 3.638 2022 CHF 3,638% 102,86 104,50 2,07 1,20 186,4 208,7 20.06.2022 185 1,81
KTZKZ 6.95 2042 USD 6,95% 136,76 138,21 4,34 4,25 356,7 321,9 10.07.2042 883 12,77
Pecny6nuka KasaxcrtaH

KAZAKS 1.55 2023 EUR 1,55% 102,10 102,88 0,90 0,66 104,4 138,9 09.11.2023 525 3,15
KAZAKS 3.875 2024 USD 3,875% 109,46 110,27 1,54 1,35 118,1 122,3 14.10.2023 1500 3,86
KAZAKS 5.125 2025 USD 5,125% 116,67 117,55 1,61 1,45 117,6 1215 21.07.2025 2500 4,45
KAZAKS 2.375 2028 EUR 2,375% 107,96 109,06 1,35 1,22 175,2 208,0 09.11.2028 525 7,42
KAZAKS 4.875 2044 UsD 4,875% 132,73 134,25 2,97 2,90 219,2 183,0 14.10.2044 1000 15,44
KAZAKS 6.5 2045 UsD 6,500% 155,99 157,58 3,22 3,15 2455 206,7 21.07.2045 1500 14,86
Forte Bank

ALLIBK 14 2022 USD 14% 117,24 118,25 571 5,28 673,9 376,4 30.06.2022 75 1,70
Eastcomtrans

EASTCM 8.0 2022 uUsD 8,00% 95,80 97,61 10,06 9,15 759,4 769,7 22.04.2022 28 1,10
Bank LleHTpKpeaut

CCBNKZ Float perp uUsbD 7,483% 81,45 85,05 8,89 8,562 n/a
AT® baHk

ATFBP Float Perp uUsbD 9,25% 91,68 93,28 8,93 8,78 0,24
KasTpaHncrlras

KZTGKZ 4,375 2027 USD 4,375% 108,57 109,57 3,03 2,88 250,9 248,1 26.09.2027 706 6,08
Tenrusllesponn
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TENGIZ 4 2026 uUsD 4,00% 106,75 107,63 2,78 2,62 227,0 228,5 15.09.2026 1000 5,08
Nostrum QOil & Gas PLC
NOGLN 8 2022 UsD 8% 30,00 37,01 78,19 64,04 8935,0 8198,9 25.07.2022 725 #N/A N/A
NOGLN 7 2025 uUsbD 7% 20,01 30,03 56,85 41,70 4487,4 4490,9 16.02.2025 400 #N/A N/A
Tabnuua 5. KaneHaapb co6biTuin
HapopHbiii BaHk ®uHaHcoBble pe3ynbTaThl 3a 2 kBapTan 2020 roga 19-aBrycta 2020*
KasaxTenekom durHaHcoBble pesynbTaThl 3a 2 kBapTan 2020 roga 27-aBrycta 2020*
KasATtomlpom durHaHcoBble pesynbTaThl 3a 1 nonyrogue 2020 roga 27-asrycta 2020*
KasTpaHcOnn durHaHcoBble pe3ynbTathl 3a 2 kBaptan 2020 roga 31-aBrycrta 2020*

*Bloomberg (nporHosupyemas fata)

12



ExXeaHeBHbIN 0630p

3 aBrycta 2020 r.

KpunBas npoxogHoctu 'ub
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Tabnuua 6. NocnegHue pasmeweHus Hot u F'UbB
[Hen npowno ¢
OMUTEHT Tukep OdoxogHocTb JleT oo noraweHwus [arta pa3melueHus pasmeleHus

MuHncTepcTBo ®rHaHcoB MUM156_0006 9,47% 11,33 13-aHB.-2020 171
MuHncTepcTBo ®rHaHcoB MUM?240_0002 9,48% 14,32 20-aHB.-2020 164
MuHncTepcTBo PrHaHcoB MUM108_0012 9,51% 6,45 22-aHB.-2020 162
MuHncTepcTBo ®rHaHcoB MUM216_0001 9,50% 6,51 27-aHB.-2020 157
MuHncTepcTBo ®rHaHCoB MUM120_0018 9,50% 7,43 29-aHB.-2020 155
MwuHucTepcTBo PrHaHCOB MUM180 0014 9,51% 13,23 3-cbeBp.-2020 150
MwuHucTepcTeo PrHaHCcoB MOMO060_0051 9,50% 2,41 5-cpeBp.-2020 148
MwuHucTepcTeo ®PrHaHCcoB MUM?240_0004 9,50% 14,98 10-cpeBp.-2020 143
MwuHucTepcTBo PrHaHCOB MUM108_0012 9,51% 6,39 12-cpeBp.-2020 141
MwuHucTepcTeo PrHaHCcoB MUM?240_0004 9,50% 14,96 17-cpeBp.-2020 136
MwuHucTepcTeo PrHaHCcOB MUM120_0018 9,50% 7,37 19-cpeBp.-2020 134
MwuHucTepcTBo PrHaHCOB MUM?216_0001 9,50% 16,44 24-eBp.-2020 129
MwuHucTepcTeo PrHaHCcOB MOMO060_0051 9,65% 2,35 26-geBp.-2020 127
MwuHucTepcTeo PrHaHCcOB MUM108_0012 9,50% 6,33 4-mapT-2020 120
MwuHucTepcTBo PrHaHCOB MOMO060_0051 12,00% 2,29 18-mapT-2020 106
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MwuHucTepcteo PrHaHCcoOB MOMO060_0051 12,00% 2,27 27-mapT1-2020 97
MwuHucTepcTBo PrHaHCOB MUM108_0013 9,01 31-mapT1-2020 93
MuHncTepcTBo ®rHaHcoB MOMO060_0051 11,00% 2,24 8-anp.-2020 85
MuHncTepcTBo ®rHaHcoB MUM300_0003 10,20% 19,88 13-anp.-2020 80
MwuHucTepcTBo PrHaHCOB MOMO060 0051 11,00% 2,22 15-anp.-2020 78
MuHncTepcTBo ®rHaHcoB MUM240_0004 10,30% 14,79 20-anp.-2020 73
MwuHucTepcteo PrHaHCcOB MOMO060_0051 11,00% 2,20 22-anp.-2020 71
MwuHucTepcTBo PrHaHCOB MUM180 0014 10,35% 3,00 24-anp.-2020 69
MuHncTepcTBo ®rHaHcoB MUM180_0012 10,44% 9,78 27-anp.-2020 66
MuHncTepcTBo ®rHaHcoB MOMO060_0051 11,00% 2,18 29-anp.-2020 64
MuHncTepcTBo ®rHaHcoB MKMO012_0148 10,79% 1,00 15-man-2020 48
MuHncTepcTBo ®rHaHcoB MUM132_0005 10,91% 2,99 20-man-2020 43
MuHncTepcTBo ®rHaHcoB MKMO012_0148 10,78% 0,98 22-man-2020 41
MuHncTepcTBo ®rHaHcoB MUM144_0001 10,97% 1,94 27-man-2020 36
MuHncTepcTBo ®rHaHcoB MUM132_0005 10,98% 2,96 29-man-2020 34
MwuHucTepcTBo PrHaHCOB MUM120_ 0018 10,76% 7,09 1-ntoHb-2020 31
MuHncTepcTBo ®rHaHcoB MUM144_0001 10,89% 1,92 5-1oHB-2020 27
MwuHucTepcTBo PrHaHCOB MUM132_0005 10,94% 2,93 10-utoHb-2020 22
MuHncTepcTBo ®rHaHcoB MUM180_0012 10,82% 9,64 16-noHb-2020 16
MuHncTepcTBo ®rHaHcoB MUM144_0001 10,82% 1,88 17-moHb-2020 15
MuHncTepcTBo ®rHaHcoB MUM144 0001 10,83% 1,86 26-noHb-2020 6
MuHncTepcTBo ®rHaHcoB MUM120_0016 10,75% 4,91 29-noHb-2020 3
MuHncTepcTBo ®rHaHCoB MUM144 0001 10,84% 1,84 1-nonb-2020 1
HauwnoHanbHbIn baHk PK NTK028_2654 9,6% 0,08 29-noHb-2020 3
HauwnoHanbHbIn baHk PK NTK091_2649 10,0% 0,25 10-noHb-2020 22
HauuoHanbHbIn BaHk PK NTK182_2653 10,4% 0,01 24-nioHb-2020 8
HaumoHanbHbIn baHk PK NTK028_2654 10,7% 0,01 17-noHb-2020 15
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coaepiKallelics B HacToswWwel nybnmkaumm, a Takxe 3a cAesiku 1 onepauuu € LeHHbIM1 BymaraMmm u MHbIMM OUHAHCOBLIMU MHCTPYMEHTaMM, YNOMUHAIOWMMUCA B HEN. Mbl He 6epeM Ha
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KYPCOB BasltoT MOXET BbI3BaTb CHUXEHMUE CTOMMOCTW MHBECTULUMI B YKa3aHHble akTuebl. CnefyeT UMeTb B BUAY, YTO MHBECTUPOBaHME B AMepUKaHCKMe Aeno3uMTapHble PacrimcKu Takxke
noABEPXEHO PUCKY M3MeHeHUs 06MeHHOro Kypca BajtoT, a MHBECTUPOBAHWE B Ka3axCTaHCKMe LUeHHble 6yMarn u mHble MHAHCOBblE MHCTPYMEHTbl MUMEET 3HAuYMTeNbHbIA pUCK. B
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