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YeepeHHbIl nodbem pbiHka, NASDAQO oyepedHOU MaKCuUMyM Nnpepel n ayTcanpepbl MHaekca S&P 500

HecmoTpst Ha TO, 4TO abcomoTHoe 6GonblwMHCTBO, Mnn 8 M3 11 oTpacneBbIX rpynn United Airli A T%
nHgekca S&P 500 (+0,8%) npogemoHCTpupoBanu B NOHEAENbHWK CHUXXEHWE, PbIHOK MO -5.2%

utoram npoLwefwmx TOproB OTMETWNCA MNoAbeMOM BO MHOroMm 6Gnarogaps S -5.2%
NOBbILLEHHOMY cnpocy no Bymaram TexHonormyeckoro cekropa (+2,6%), B3aBLuiero Ha Healthp -5.2%

cebsa 6onee 80% Bcero pocta pbiHKa. MIHaekc anekTtpoHHon Gupxn NASDAQ (+2,5%) Noble Energy
BHOBb 06HOBMI aBCONIOTHBIN MCTOPUYECKNIA MaKCUMYM, NOMYy4nB NOOAEPXKKY OT B3neTa ServiceNow
KOTMPOBOK  KpYMHeMwero OHnanH putannepa Amazon (+7,9%), pblHOYHas Citrix Systems
KanuTanuaauus KOTOpPOro 3a OAMH AeHb yBenuuunack cpasy Ha $118 mnpa. v BNnoTHyo
npubnuaunack $1,6 TpnH.

Amazon

-10% -5% 0% 5% 10%

Hegpmb ywina eeepx

I'Ipe06nap,aHV|e NO3NTUBHOIO BHELUHEro q)OHa no3sosnnio He(bTFleIM KOTUPOBKaM B

rnoHeaenbHUK NPOAEMOHCTPUPOBAaTL CKPOMHLIN nogbeM. HedTb mMapku Brent Belpocna | Brent 2,6% -34,4%
Ha 0,3% no $43,3 3a Gappenb. Haa pbiHKOM 3HEpreTMyeckux ToBapoB no-npexHemy | LME Copper 6 488 0,6% -1,3% 10,9% >,1%
TArOTET Ty4M KOPPEKUWUW, Tak Kak HoBas Bcenblwka COVID-19 B mupe cnocobHa Uranium 32,6 0,0% -0,9% -1,7% 30,9%
OrpaHuYnTb NIaHMpyemoe BOCCTaHOBIEHUE crnpoca Ha HedTb Zinc 2201 0,8% -2,1% 5,7% -3,1%
’ Gold 1 816,15 0,3% 0,3% 4,1% 19,3%

Silver 19,8 2,2% 2,3% 12,1% 10,1%

Natural Gas 1,6 -4,5% -5,6% -1,7% -25,0%

Aluminum 1 665 0,2% -1,5% 4,6% -8,0%

PblHOYHasa kanuTanu3saumsa 10 KpynHerwwmux OuHamunka nameHeHus uHgekca S&P 500

ny6nuyHbix komnaHun CLUA, mnpa. $ Konuuectso ‘

N3meHeHune 3MUTEHTOB Bec
Apple 1705 B % \ B MYHKTax
Microsoft 1605 S&P 500 : 0,8% 27 505 100%
Amazon 1595 Information Technology 2,6% 22,5 71 27,4%
Alphabet (Google) Health_Care_ 0,0% -0,1 60 14,7%
Facebook Consumer Discretionary 3,1% 11,1 66 11,2%
Jonhson & Jonhson Commun'lcano'n Services 1,3% 4,4 26 11,0%
Walmart Financials -0,4% -1,2 64 9,9%
Visa Industrials -1,2% -3,0 71 7,9%
Procter & Gamble Consum.e.r. Staples -1,0% -2,2 33 6,9%
Utilities -1,4% -1,4 28 3,1%
Mastercard
Real Estate -1,0% -0,9 31 2, 7%
Energy -0,8% -0,7 27 2,6%
Materials -1,7% -1,5 28 2,6%
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YeepeHHbIlU nodbem pbiHka, NASDAQ o4yepedHOoU MakcuMyMm

HecmoTps Ha To, 4TO abcontoTHOE BONbLWNHCTBO, UK 8 13 11 oTpacneBbIX rpynn
nHgekca S&P 500 (+0,8%) npoaeMOoHCTpUMpOoBanu B NMOHEOENTbHUK CHUXEHME,
PbIHOK MO WTOraM npoweawmx TOproB OTMETUICA MNOABEMOM BO MHOMOM
bnarogaps NOBbILWEHHOMY Crpocy No BGymaram TEexHOMOrnyeckoro cekropa

(+2,6%), B3saBwero Ha cebs 6Gonee 80% Bcero pocta pbliHKA. WHOekc
anekTpoHHon 6upxn NASDAQ (+2,5%) BHOBb O0O6OHOBM abBCOMOTHLIN
UCTOPMYECKUA  MaKCUMyM, MONyYMB MOOAEPXKKY OT B3feTa KOTMPOBOK

KpynHeunwero oHnanH putannepa Amazon (+7,9%), pblHOYHas kanuTanu3auus
KOTOPOro 3a OAWMH AeHb yBenuuunacb cpasdy Ha $118 mnpa. u BRAOTHYH
npubnuannace $1,6 TpnH. Takum 06pas3oM B HACTOSLMA MOMEHT PbIHOYHAs
KanuTanuaaumsa Ton-5 kpynHenwmx nybnuuHeix komnanun CLUA (Apple,
Microsoft, Amazon, Alphabet n Facebook) Bbipocna noutn go $6,7 TpnH. Bo
MHOrom 3a cyet aToro ¢ Havana roga NASDAQ ycnen yintu Beepx Ha 20% v Ha
57% c¢ 23 maprTa.

lMpu4uHbl N00beMa pbIHKa

MprunHamn nogbema pbiHKa BbICTYNWUAW pacTyLume nepcrnekTuBbl BBOAA HOBbIX
ctumynos B CLUA n EBpone, nporpecc B co3gaHumn BakuuHbl ot COVID-19, a
Takke OXvAaHusa NpefocTaBNeHUss NMO3UTUBHOW KBapTarnbHOW OTYETHOCTM CO
CTOPOHbI TEXHOMNOMMYECKNX TMraHToB. Ha Tekyllen Heaene pblHKY NpeactouT
nepesaputb nHaHcoBble pe3dynbTaThl Tesla Motors, Microsoft u Intel.

He ece pa3densitom 20/1bili OMMUMU3M

BmecTte ¢ nogbemMoM pbiHKa NPOAOIHKUNN AOPOXaTb TPaAULMOHHO 3alUTHbIE
aKktmBbl. Tak, 30M0TO B MNOHeAENbHUK MPEANPUHANO O4YepenHyr MNonbITKy
3aKkpenuTbcs Bbiwe ypoBHA B $1 800 3a TPOWMCKYO YHUMIO 1 Bblpocro Ha 0,3% ao
$1 816,2 3a Tpowckyto yHuuto. Cepebpo, B MomeHTe, BnepBble ¢ 2016 roga
npeogonesano ypoBeHb B $20 3a TPOWCKYI0 YHUMIO U nogopoxarno Ha 2,2% A[o
$19,8 3a Tpowckyto yHuuto. [oxogHocTb nO 10-neTHMM KasHa4Yenckum
o6nurauyuam CLIA onyctunack Ha 2 6.n. go 0,61%.

KoprniopamueHbIl 6710k

B npeposepvn onybnukoBaHWs KBapTaribHOMW OTYETHOCTM Amazon MHorune
MHBECTULMOHHbIE JOMa Ha4Yanu Npouecc nepecMmoTpa cnpaBeanmBoin CTOMMOCTH
akumm KomnaHum B CTOpOHY noBbllweHnd. Tak, B noHegensHnk MKM Partners
noBbICUN 12-TU MECAYHYI0 LerneByt LeHy no akumam Amazon c $2 525 pgo
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®doHaoBbIe Pernox Mocn. 3Hau. A3meHeHune
MHAEKCbI 3apgeHb C Havana roga
Americas
S&P500 CWA 3251,8 0,84% 0,65%
Dow Jones CWA 26 680,9 0,03% -6,51%
NASDAQ CWA 10 767,1 2,51% 20,00%
EMEA
Euro Stoxx 50 | EBpo3oHa 3388,3 0,68% -9,53%
FTSE 100 BenukobpuTaHus 6261,5 -0,46% -16,98%
CAC 40 PpaHuus 5093,2 0,47% -14,80%
DAX FepmaHus 13 046,9 0,99% -1,53%
IBEX 35 VicnaHusa 7 478,0 0,51% -21,69%
FTSE MIB Wtanusa 20 621,5 0,99% -12,27%
Asia/Pacific
Nikkei 225 AnoHus 22 856,7 0,61% -3,38%
Hang Seng "OHKOHT 25 465,7 1,63% -9,66%
CSI 300 KuTtan 46785 -0,04% 14,21%
Shanghai KuTan 3313,1 -0,03% 8,62%
Sensex Kutan 37 419,0 1,08% -9,30%
Singapore CuHranyp 2 628,6 0,47% -18,44%
Emerging markets
Bovespa Bpasunuga 104 426,4 1,49% -9,70%
RTSI$ Poccusa 1235,9 1,62% -20,21%
NIFTY 50 Nuauns 11 022,2 1,11% -9,42%
TOP 40 FOAP 51 852,2 0,65% 2,04%
Borsa Index Typuus 118 786,1 -0,02% 3,81%
KASE KasaxctaH 2429,0 -0,38% 2,76%

3HayeHue Ha paty
1M

LIBOR Overnight 0,09% 0,09% | 0,08% 0,08% 1,54%
LIBORIM 0,18% 0,19% | 0,18% 0,19% 1,76%
LIBOR3M 0,27% 0,27% | 0,27% 0,31% 1,91%
LIBORG6M 0,33% 0,34% | 0,35% 0,42% 1,91%
LIBOR12M 0,47% 0,48% | 0,48% 0,58% 2,00%
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$3 350. HakaHyHe Goldman Sachs u Jeffries nogHsnu TapreT npawvic no AMZN

8o $3 800.
BanioTHbIN pbIHOK

o WHpekc pgonnapa CLUA (DXY), nokasbiBatolui OTHOLLEHME Jornapa
OTHOCUTENBHO KOP3MHbI U3 LLECTN BEAYLLUMX MUPOBbLIX BaNOT CHU3UNCA HA | EUR/USD

0,1% po 95,8.
e Poccwuiickun pybnb k gonnapy CLUA Bbipoc Ha 0,8% go 71,4.
o Kypc TeHre k gonnapy CLUA ynan Ha 0,4% o 415,2.

FMmaBHble HOBOCTHU
e HaubaHk KasaxctaHa cHuaun 6asosyto ctaBky 4o 9%

e KasaxctaH rotoBUT K pasMeLLeHU0 Ha POCCUACKOM pbiHKe 14
BbinyckoB 60HA0B Ha 170 mnpg pybnen
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BanTHbIN PbIHOK
3Hay N3meHeHUe BanoTHbIX nap
: 1D iw | Y YTD

DXY 95,8 -0,1% -0,7% -1,8% -0,6%
USD/KZT 415,2 -0,4% -0,7% -3,0% -8,5%
USD/RUB 71,4 0,8% -0,7% -2,7% -15,1%
1,14 0,1% 0,6% 2,3% 1,9%

GBP/USD 1,27 0,7% 0,3% 2,4% -4,6%
USD/JPY 107,27 -0,2% -0,1% -0,4% 1,2%

JonroBon pbIHOK
YTM Ha

BantoTta YTM B o v e

US Treasuries (10YR) | US$ 0,61% | 0,63% | 0,62% | 0,69% | 1,92%
US Treasuries (30YR) | US$ 1,31% | 1,33% | 1,31% | 1,46% | 2,39%
UK Gilts (30YR) GBP | 0,16% | 0,14% | 0,16% | 0,23% | 0,82%
Germany (10YR) EUR | -0,45% | -0,47% | -0,47% | -0,41% | -0,19%
Russia (10YR) RUB | 5,80% | 5,82% | 5,78% | 557% | 6,35%
Kazakhstan (5YR) uss$ 1,55% | 1,56% | 1,63% | 1,65% | 2,18%
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I'naBHBIE HOBOCTH
» HaubaHk KaszaxctaHa cHu3un 6a3oByto cTaBKy A0 9%

HaunoHanbHbI 6aHk KazaxcTtaHa NnpuHAN pelieHme cHm3nTb 6a3oByto ctaBky ¢ 9,5% 00 9% rogoBbIx C NPOLEHTHLIM Kopugopom +/- 1,5 n.n.,
coobwmna npecc-cnyxba HaubaHka B noHeaenbHUK. COOTBETCTBEHHO, CTaBKa Mo onepauusiM NOCTOSAHHOrO AOCTyna no npeaocTaBnNeHuto
nuksmgHocTtn coctasut 10,5% 1 no onepaynsmMm NOCTOAHHOIO JOCTYNa No U3bATUIO NIMKBUOHOCTY - 7,5%.

"CHwxeHne 6as3oBon cTtaBkM 0OycrnoBneHo ocnabneHmeM MNpPOUHMNALMOHHBLIX PUCKOB M Bonee CUibHbIM COKpalleHMEM 3KOHOMMUYECKON
aktTmHoctn B | nonyrogmmn 2020 roga, YeM OXmaanocb B pamMKax MPOrHO3HOro payHaa Man-uioHb Tekyuwero roga. lNpuHsaTble mMepbl Mo
Y)KECTOYEHUIO KapaHTMHA OKaXXyT AOMNOMHUTENbHOE AEe3NHMNALUMOHHOE BO3AENCTBME", - FOBOPUTCS B COOOLLIEHMM.

BmecTe ¢ Tem oTmMevaeTcs, 4Yto 6a3oBasa n megnaHHasa nHbnauumn B ntoHe 2020 roga 4EMOHCTPUPYOT Bonee yMepeHHy guHaMmuky - 6,1% un
4,4%, cooTBeTCTBEHHO. B HaubaHke obpallaloT BHMMaHWE Ha NocTerneHHoe yCKOpeHWe nokasaTenen ¢ Hadana roga, npy 9ToM "nokasatenu
6a3oBo MHPALUK pacTyT MeaneHHee obwen nHnaumm, curHannampys o bonee ymepeHHOM poCTe MOHETApPHOIro KOMMOHEHTA UHpNAumn".

"CyLeCcTBEHHO CHU3WUIUCb PUCKM pOCTa Aonnapusaumm, YTo paclumpunio noTeHuman Ans CHWKeHUs cTaBku. B pesynbTate onepatuBHbIX Mep
Mo 3aluuTe TEHroBblX aKTUBOB MO MUTOoram 6 MecsileB TeKyllero roga Aonnapusauust Oeno3utoB cHuamnace ¢ 43,1% po 40% no
npeaBapuUTenbHbIM JAaHHBLIM, YTO Takke GraronpuATCTBYET BO3MOXHOCTU MO CHIDKEHMIO 6a30BOM CTaBKU", - MOSICHAIET PErynsaTop.

UcmouHuk: MHmepgpakc-KazaxcmaH, Bloomberg
» KasaxcTtaH roToBuUT K pa3meLleHUI0 Ha POCCUNCKOM pbiHKe 14 BbinyckoB 60HA0B Ha 170 mnpAa pyonen

baHk Poccun npuHan pelweHne O perncrpauum u ornycke K pasmeleHuo u nybnumyHomy obpaiwieHunto B PO 14 BbinyckoB obnuvraumi
pecnybnuku KaszaxctaH obwmm o6bemom 170 mnpg pybnen, cnegyeT coobLLEHNS SMUTEHTA.

O6bem 1-2-in cepun coctasuT no 20 mnpg pybnen, 3-5-1, a Takke 7-9-n n 11-14-n cepuit no 10 mnpa pybnen, 6-1 n 10-1 cepuin no 15 mnpa
pybnen. HomunHan ogHon obnuraumm - 1 Toic. pybnen. Cpok obpawieHuns 1-4-ro Bbinyckos - 3 roga, 5-6-ro - 5 net, 7-10-ro — 7 nert, 11-14-ro -
10 ner.

UcmoyHuk: MHmepgbakc-KasaxcmaH, Bloomberg
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Ta6nuua 1. JuHaMunka nsmeHeHus BanioT cTpaH CHI, pasBuBalowmxcs u pasBUTbIX CTPaH

BantoTHas napa BasoBas
CtpaHa
(vHpekc) cTaBKa
USD/RUB Poccus 4,50%
USD/GEL Mpyaus 9,00%
USD/BYN Benapycb 7,75%
USD/KGS KbipreiactaH 5,00%
USD/TJS TamKukucTaH 11,75%
USD/UZS Y3bekucTaH 15,00%
USD/UAH YkpanHa 6,00%
USD/CNY Kutan 4,35%
USD/BRL Bpasunus 2,25%
USD/INR NHona 4,00%
USD/ZAR IOAP 3,75%
USD/TRY Typums 8,25%
DXY CWA 0,25%
USD/CAD Kanapa 0,25%
GBP/USD BenukobputaHus 0,10%
USD/CHF LWsenuapus -0,75%
USD/JPY AnoHusa -0,10%
USD/KRW KOxHas Kopes 0,50%

UHdbnsauma 2019

4,5%
4,3%
4,7%
3,1%
8,0%
15,2%
7,9%

3,3%
3,7%
3,7%
4,1%
15,5%

1,8%
1,9%
1,8%
0,4%
0,5%
0,4%

Oonsa B
ToBapoob6opoTe*
20,5%
0,8%
0,9%
0,8%
2,9%
1,4%

PasBuBarowmecs cTpaHbl

15,0%
0,3%
1,9%

3,3%

Pa3BuTble cTpaHbl

2,3%
0,5%
1,0%
2,9%
1,5%
6,8%

Kypc

71,4
31
2,39
77,58
10,31
10 196,90
27,57

6,98
5,33
75,02
16,68
6,86

95,83
1,35
1,27
0,94

107,27
1 203,30

1D

0,8%
-0,1%
0,2%
0,0%
0,0%
0,0%
-0,5%

0,1%
1,0%
0,2%
0,1%
0,1%

-0,1%
0,3%
0,7%
-0,1%
-0,2%
0,1%

1w

-0,9%
-0,3%
1,3%
0,2%
0,0%
0,0%
-1,7%

0,2%
1,3%
0,2%
0,1%
0,1%

-0,7%
0,3%
0,3%
0,1%
-0,1%
-0,2%
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1M YTD
-2,7% -15,1%
-1,0% -7,2%
-0,7% -13,8%
-0,6% -11,4%
0,0% -6,4%
-0,4% -7,3%
-3,2% -15,8%
1,4% -0,3%
-3,5% -32,3%
1,3% -5,1%
3, 7% -19,4%
0,0% -15,2%
-1,8% -0,6%
0,5% -4,3%
2,4% -4,6%
1,3% 2,8%
-0,4% 1,2%
0,5% -4,1%

WcTouHuk: Bloomberg; *nonsa B ToBapoo6opoTe B Toprosne ¢ KazaxcraHom (2019 r.)
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Ta6nuua 2. PekoMmeHAaUUM No MHBECTMPOBAHUIO B aKLUK

OMUTEHT CekTop Tukep BanioTa Tekywas ueHa LleneBas ueHa MoTteHuunan pocta PekomeHaauus

JloKanbHbIW PbIHOK aKLMK

KaaTpaHcOun HedTb 1 a3 KZTO KZ KZT 795 1108 39,4% Mokynatb

KAZ Minerals opHOpYAHbIN KAZ LN GBp 567,2 678 19,5% Mokynatb

KAZ Minerals opHOpYAHbIN GB_KZMS Kz KZT 2811,90 3561 26,7% Mokynatb

HapogHsbiit BaHk PUHaHCHI HSBK KZ KZT 125,49 160 27,5% MokynaTb

HapogHsbiit BaHk PUHaHChI HSBK LI US$ 11,80 154 30,8% MokynaTb

KasAtomIpom YpaH KAP LI us$ 13,90 16,3 17,3% MokynaTb

KasAtomIpom YpaH KAP KZ KZT 5640 6 757,3 19,8% MokynaTb

Kazaxtenekom TenekoMMyHuKaLmm KZTK KZ KZT 27100 37 450 38,2% Mokynatb
3apy06exHbIA PbIHOK aKLUA

Johnson & Johnson | 3npaBooxpaHeHme | JNJus | uss | 149,60 182,9 22,3% MokynaTb

Ta6nuua 3. HekoTopble chyHAaMeHTarbHbIe U PbIHOYHbIE NOKa3aTenu

BantoTa 3Hau.

52WK Low PbiHOYHas Kan., EV/EBITDA EBITDA to

‘ 52WK High

mnpa. $ adj. Revenue

JloKanbHbIN PLIHOK aKLumn
KaszTpaHcOnn KZT 795,0 1090,0 730,0 -3,6% -23,3% 0,7 7,6 29 42%
KAZ Minerals GBp 567,2 598,2 256,2 2,0% 6,7% 3,4 5,9 5,2 52%
HapogHbi bank (TAP) US$ 11,8 16,5 7,0 -0,4% -11,6% 3,5 4,3 - -
KazAtomlpom (FTOP) US$ 13,9 15,5 10,2 2,6% 6,5% 3,6 7,7 - 54%
KasaxTtenekom KZT 27 100,00 28 000,0 21 000,0 -1,1% 0,0% 0,7 4.4 7,1 34%
3apy6exHbIN pbIHOK aKLUA
Johnson & Johnson uUss | 149,6 157 | 109,16 | 0,2% | 2,6% | 394,1 | 266 | 11,80 | 33%
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Ta6nuua 4. UHcpopMaLma no KasaxcTaHCKUM eBpooGnurauusam

LleHa [oxoaHoCcTb Cnpep O6bLem
6ymar B
obpaLyeHum,
MIH. $

Beinyck BanioTta KynoH [aTta noraweHus Oropauusn

Mokynka [Mpopgaxa Mokynka [lpopaxa Z-Sprd G-Sprd

HapopHbi BaHk

HSBKKZ 5,5 2022 USD 5,5% 99,33 100,36 5,80 5,34 42,8 62,2 21.12.2022 548 2,22
HSBKKZ 7.25 2021 uUsD 7,25% 101,82 102,90 3,63 1,56 128,7 1445 28.01.2021 500 0,49
HK KMl

KZOKZ 3 7/8 2022 USD 3,875% 102,56 103,28 2,36 1,95 172,4 180,6 19.04.2022 500 1,67
KZOKZ 4.4 2023 uUsD 4,4% 104,68 105,50 2,64 2,34 211,2 216,9 30.04.2023 407 2,59
KZOKZ 4.750 2025 uUsD 4,75% 108,49 109,38 2,83 2,64 234,1 237,0 24.04.2025 500 4,23
KZOKZ 4.750 2027 USD 4,75% 110,04 110,90 3,09 2,95 255,1 251,7 19.04.2027 1000 5,75
KZOKZ 5.375 2030 USD 5,375% 115,55 116,41 3,48 3,39 2845 278,1 24.04.2030 1250 7,67
KZOKZ 5.750 2047 USD 5,75% 120,25 121,23 4,45 4,39 362,6 315,5 19.04.2047 1250 14,60
KZOKZ 6.375 2048 UsD 6,375% 128,85 129,88 4,55 4,50 373,1 322,5 24.10.2048 1500 14,63
BPK

DBKAZ 4.125 2022 USD 4,125% 104,87 105,66 2,02 1,69 146,8 153,3 10.12.2022 1264 2,26
DBKAZ 6 2026 USD 6% 107,44 111,56 4,50 3,72 337,6 337,6 23.03.2026 107 4,74
EBP

EURDEV 5 2020 uUsD 5,00% 100,20 100,22 3,83 3,72 344,0 360,2 26.09.2020 296 0,17
EURDEYV 4.767 2022 USD 4,767% 104,14 104,97 2,78 2,39 216,8 223,7 20.09.2022 500 2,02
KTX

KTZKZ 3.638 2022 CHF 3,638% 102,63 104,32 2,22 1,33 199,8 218,7 20.06.2022 185 1,84
KTZKZ 6.95 2042 USD 6,95% 135,75 137,26 4,40 4,31 356,8 318,0 10.07.2042 883 12,77
Pecny6nuka KasaxcrtaH

KAZAKS 1.55 2023 EUR 1,55% 101,50 102,29 1,08 0,84 122,1 155,1 09.11.2023 525 3,18
KAZAKS 3.875 2024 USD 3,875% 109,11 109,86 1,64 1,46 120,5 123,7 14.10.2023 1500 3,89
KAZAKS 5.125 2025 USD 5,125% 116,34 117,10 1,70 1,55 126,0 128,5 21.07.2025 2500 4,48
KAZAKS 2.375 2028 EUR 2,375% 105,94 107,11 1,61 1,46 172,1 202,4 09.11.2028 525 7,43
KAZAKS 4.875 2044 UsD 4,875% 130,35 131,69 3,09 3,02 224,8 184,5 14.10.2044 1000 15,39
KAZAKS 6.5 2045 uUsD 6,500% 153,33 154,79 3,34 3,27 252,0 209,0 21.07.2045 1500 14,80
Forte Bank

ALLIBK 14 2022 USD 14% 117,24 118,25 571 5,28 894,3 594,1 30.06.2022 75 1,71
Eastcomtrans

EASTCM 8.0 2022 uUsD 8,00% 95,80 97,61 10,06 9,15 764,9 775,4 22.04.2022 28 1,13
Bank LleHTpKpeaut

CCBNKZ Float perp uUsbD 7,483% 81,45 85,05 8,89 8,562 n/a
AT® BaHk

ATFBP Float Perp uUsbD 9,25% 91,68 93,28 8,93 8,78 0,27
KasTpaHncrlras

KZTGKZ 4,375 2027 USD 4,375% 108,01 108,89 3,12 2,99 256,1 252,2 26.09.2027 706 6,11
Tenrusllesponn
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TENGIZ 4 2026 uUsD
Nostrum Oil & Gas PLC

NOGLN 8 2022 uUsbD
NOGLN 7 2025 uUsD

106,26 3,00 2,87 247,1 247,1
37,01 78,19 64,04 8 690,2 8 697,5
30,03 56,85 41,70 4357,8 4 360,0

HALYK

RESEARCH
1000 5,10
725 #N/A N/A
400 #NIA N/A

Ta6bnuua 5. KaneHgapb cobbiTumn
HavnmeHoBaHue KopnopaTnHoe cobbiTne HaTta

®PC CWA PelweHuve no 6a3oBoli cTaBke 29-uonsa 2020
KAZ Minerals OnepauwmoHHble pesynbTaThl 3a 2 kBapTan 2020 roga 30-utonsa 2020
HapogHbii BaHk durHaHcoBble pe3ynbTathl 3a 2 kBaptan 2020 roga 19-aBrycra 2020*
Kasaxtenekom durHaHcoBble pe3ynbTathl 3a 2 kBaptan 2020 roga 27-aBrycta 2020*
KaszATtomlpom durHaHcoBble pesynbTaThl 3a 1 nonyrogue 2020 roga 27-aBrycta 2020*
KasTpaHcOwnn PdurHaHcoBble pe3ynbTaThl 3a 2 kBapTan 2020 roga 31-asrycta 2020*

*Bloomberg (nporHo3upyemas fata)
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Tabnuua 6. NMocnegHue pasmewieHus Hot u F'UB
[Hen npotuno ¢
OMUTEHT Tukep [JoxoaHocTb JleT Ao noraweHnsa [arta pa3melyeHus pasmeleHns

MuHucTepcTBo ®rHaHCOB MUM156_0006 9,47% 11,33 13-aHB.-2020 171
MuHucTepcTBo ®rHaHCcoB MUM?240_0002 9,48% 14,32 20-aHB.-2020 164
MwuHucTepcTBo ®rHaHCOB MUM108_0012 9,51% 6,45 22-9HB.-2020 162
MuHucTepcTBo ®rHaHCcoB MUM216_0001 9,50% 6,51 27-aHB.-2020 157
MuHucTepcTBo ®rHaHCOB MUM120_0018 9,50% 7,43 29-aHB.-2020 155
MwuHucTepcTBo ®rHaHCOB MUM180 0014 9,51% 13,23 3-cbeBp.-2020 150
MuHucTepctBo ®rHaHCOB MOMO060_0051 9,50% 2,41 5-cpeBp.-2020 148
MuHucTepctBo ®rHaHCOB MUM?240_0004 9,50% 14,98 10-cpeBp.-2020 143
MwuHucTepcTBo ®rHaHCOB MUM108_0012 9,51% 6,39 12-cpeBp.-2020 141
MwuHucTepctBo ®rHaHCOB MUM?240_0004 9,50% 14,96 17-cpeBp.-2020 136
MwuHucTepctBo ®rHaHCOB MUM120_0018 9,50% 7,37 19-cpeBp.-2020 134
MwuHucTepcTBo ®rHaHCOB MUM?216_0001 9,50% 16,44 24-eBp.-2020 129
MwuHucTepctBo ®rHaHCOB MOMO060_0051 9,65% 2,35 26-geBp.-2020 127
MwuHucTepctBo ®rHaHCOB MUM108_0012 9,50% 6,33 4-mapT-2020 120
MwuHucTepcTBo ®rHaHCOB MOMO060_0051 12,00% 2,29 18-mapT-2020 106
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MwuHucTepctBo ®rHaHCOB MOMO060_0051 12,00% 2,27 27-mapT1-2020 97
MwuHucTepcTBo rHaAHCOB MUM108_0013 9,01 31-mapT1-2020 93
MuHucTepcTBo PrHaHcoB MOMO060_0051 11,00% 2,24 8-anp.-2020 85
MuHucTepcTBo PrHaHcoB MUM300_0003 10,20% 19,88 13-anp.-2020 80
MwuHucTepcTBo ®rHaHCOB MOMO060 0051 11,00% 2,22 15-anp.-2020 78
MuHucTepcTBo PrHaHcoB MUM240_0004 10,30% 14,79 20-anp.-2020 73
MwuHucTepctBo ®rHaHCOB MOMO060_0051 11,00% 2,20 22-anp.-2020 71
MwuHucTepctBo ®rHaHCOB MUM180 0014 10,35% 3,00 24-anp.-2020 69
MuHucTepcTBo PrHaHcoB MUM180_0012 10,44% 9,78 27-anp.-2020 66
MuHucTepcTBo PrHaHcoB MOMO060_0051 11,00% 2,18 29-anp.-2020 64
MuHucTepcTBO ®rHaHCOB MKMO012_0148 10,79% 1,00 15-man-2020 48
MuHucTepcTBo PrHaHcoB MUM132_0005 10,91% 2,99 20-man-2020 43
MwuHucTepcTBo ®rHaHCOB MKMO012_0148 10,78% 0,98 22-main-2020 41
MuHucTepcTBo PrHaHCOB MUM144 0001 10,97% 1,94 27-man-2020 36
MuHucTepcTBo PrHaHcoB MUM132_0005 10,98% 2,96 29-man-2020 34
MwuHucTepcTBo ®rHaHCOB MUM120_ 0018 10,76% 7,09 1-ntoHb-2020 31
MuHucTepcTBo PrHaHCOB MUM144 0001 10,89% 1,92 5-1oHB-2020 27
MwuHucTepcTBo ®rHaHCOB MUM132_0005 10,94% 2,93 10-ntoHb-2020 22
MuHucTepcTBo PrHaHcoB MUM180_0012 10,82% 9,64 16-noHb-2020 16
MuHucTepcTBO PrHaHCOB MUM144_0001 10,82% 1,88 17-moHb-2020 15
MuHucTepcTBo PrHaHcoB MUM144 0001 10,83% 1,86 26-noHb-2020 6
MuHucTepcTBo PrHaHcoB MUM120_0016 10,75% 4,91 29-noHb-2020 3
MuHMcTepcTBO PrHAHCOB MUM144_0001 10,84% 1,84 1-nionb-2020 1

HauuwoHanbHbIn BaHk PK NTK028_2654 9,6% 0,08 29-noHb-2020 3
HauuoHanbHbIn BaHk PK NTK091_2649 10,0% 0,25 10-noHb-2020 22
HauunoHanbHbIn BaHk PK NTK182_2653 10,4% 0,01 24-nioHb-2020 8
HauuoHanbHbIn BaHk PK NTK028_2654 10,7% 0,01 17-noHb-2020 15
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