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E>xegHeBHbIN 0630p pbIHKa
KommeHnTapuu Halyk Finance

KasaTtomnpom: cpmHaHCcOBbIe pe3yJibTaThbl 3a
1k82020 .

KasaxcraH

B 4eTBepr HauuoHaNbHas BaJilOTa yKpenuniacb Mo
oTHoweHuto Kk pgonnapy CLA Ha 2.22 TeHre OO ypOBHS
413.03 TeHre (ocnabnexHue Ha 8% c Hau. roaa).

KasaxCTaHCKuMI  pPbIHOK aKuMi  MpPOAEMOHCTPMpOBan
NO3UTUBHYIO AMHaMunky: nHaekc KASE ysennumncs Ha
0.41% w coctaBmn 2300n. (-2.7% c Hay. roaa).

Nnpepamu pocta cranu akumm HapogHoro bBbaHka,
yBenmumelwnCb B LeHe Ha 3% (-25.3% c Hau. roaa).
O6beM TOProB MO AAHHOMY MWHCTPYMEHTY COCTaBui
76MNH TeHre, Npu cpegHeM AHEBHOM 06beMe TOpros B
21MNH TeHre.

AyTcangepamm TOpros ctanu akumn KasaTomnpoma,
nogewesBeB Ha 1.5% (+14.7% c Hay. roga). Obbem
TOpros no HuM coctaeun 0.8MNH TeHre, Npu cpeaHem
AHEBHOM 06beMe TOproB B 21MJIH TeHre.

Me>kayHapoAHbIii PbIHOK

AMepuKaHckMe (OHAOBbIE MHAEKCbl 3aKpblINCb B
KpacHOm 30He Ha doHe yCUnuBaoLwemncs
HanpsxeHHocTn Mexay CLIA un Kutaem u cnabbix
cTaTtaaHHbIX no skoHoMmuke CLUA.

MomowHnk npesmgeHta CLUA 1o HauwoHanbHOM
6e3onacHoctn PobepTt O'BpaiieH coobwmn, uto CLUA
6yner nMpuMeHATb pblyarm BO3AENCTBUS, ecnn Kutan
npumetr 1 6yaeT WUCNONHATb 3aKOH O MexaHu3Me Mo
3awmTe HauMoHanbHOM 6e3onacHOCTM B TOHKOHTe.

M3 Ba)XHOM MaKpOCTAaTUCTUKMW,
CTaTAaHHble MO pbIHKY Tpyaa.
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3as8BOK Ha mosny4yeHue nocobuin no 6espabotmue B CLLUA KomnaHusi Taprer | PekomeHA.
Ha NpOLWION Heaene yBenmMumunocb Ha 2 438 Tbic, Toraa
KaK aHanuTUKK oxunganu pocrta Ha 2 400 TbicC. KasTpaHcOiin 880 KZT 0.00% 1 300
NHaekc «ronybbix duwek» S&P500 cHu3mncs Ha |KEGOC 1690 KZT 1.02% 1337
0.78% Ao 2949n. (‘8.70/0 C Had. I'O,Cl,a). 10 m3 11 KasAtomIMpom 5985 KZT -1.51%
cektopoB S&P500 3akpbiiMcb B MUHYyce. XyALllyto KasAToMMpom 13.9 USD 0.00%
ANHaAMWKY NpoAEeMOHCTPpUpoBan cektop HedTM M rasa (- 9.9 USD -1.99% 11.5%
1.48%). VICK/IOUEHUEM CTan CEKTOP MPOMbILIeHHOCT, |C3MECo ' ' '
yKkpenuewuch Ha 0.17%. Cameco 13.8 CAD -1.50% 16.28%*
1691.5 GBp| -2.62%
CbipbeBble TOBapbl Polymetal
Centerra Gold 13.52 CAD -0.73% 14.75
o)
Ctonmoctb HedTM Mapkm Brent Bbipocna Ha 0.87% Kaz Minerals 449 GBp -1.84% . Nepecmotp
oo $36.06 3a 6appenb (-45.4% c Hauy. ropaa). _ 279 K2T 0.70% n
Moanepxky KOTMPOBKAaM npojosxaeT okasbiBaTh |Kaz Minerals R i epecMoTp
CHWXEHMe 3anacoB cbipoit HedTn B CLUA, cokpalieHue |fykoiin 5286 RUB | -3.01%
AO6bIYM M BOCCTAHOBJIEHWE  crpoca  6narofapst  |nykoiin 74.3 USD -2.83%
ocnabneHuto KapaHTUHHbIX Mep. Fasnpom Heds 23 USD -1.50% 25 6% Aepxats
305010 CcHU3MOCL B LeHe Ha 1.21% (+13.8% C Hay. |rasnpom Hedrs 328.8 RUB | -1.37% 380.7* Mokynatb
rona;, Meab nojewesena Ha 1% (-12.8% c0 :2; Chevron Corporation 92 USD -1.03% 99* _
roga), a CTOMMOCTb aHa yBenuuunacb Ha 0.44%
(+36.15% C hau. roﬂa)yp y Keell 5.7 USD 0.00% 5.51 Depxatb
Keell 2571 KZT 0.04% 2 346 OepxaTtb
AspodroT 72.68 RUB -0.47% - MepecmoTp
KazaxTenekoM 27000 KZT | 1.31% 30 130
*na ocHose ANR Bloomberg
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KommeHntapun Halyk Finance

KasaTtomnpom: c¢pmHaHcoBble pe3yJsibTatbl 3a 1kB2020 r.

Yuctaa npmbbinb KoMNaHmMm no utoram 1kB2020 r. coctaBuna 29.4Mnpa TeHre, CHU3MBWNCL Ha 58.3% r/r. Beipyuka
3a 1kB2020 r. coctaBuna 61.7mnpa TeHre, npotme 57.2mnpa TeHre no utoram 1kB2019 r. PocT Bbipy4Yku Ha 7.9% r/r
CTan pe3ynbTaToOM NOBbLIWEHUS CMOTOBOW LieHbl Ha ypaH 6onee yem Ha 35%.

OCHOBHOE BNMSIHME Ha COKpalleHMe 4YMCTON NpubblIn OKasasno OTCYTCTBME AOXOAOB OT MpupocTa gonm ydyactms HAK
KazaTomnpom B koMnaHuax TOO «Annak», TOO «barkeH-U» n TOO «CIN «UHkan» (54,7mnpa TeHre B 1kB2019 r.), a
TakXe pacxobl OT MepeoueHKn GUHaHCOBbIX 0683aTenbCTB Ha cymmy 11,9 Mnpa TeHre.

MonoxnTtenbHO Ha pe3ynbTaTax KBapTasia OTpa3suaocb MNosiydyeHue npubbiiv No KypcoBok pa3sHuue B pa3mepe 15,6
MAIpA TeHre v npogaxa nHeectmummn B CI Ha cymmy 22,1 MApA TeHre.

CebectonMoCcTb coOKpaTunacb Ha 6.6% r/r go 36.5mMnpan TeHre. HecMoTps Ha TO, 4YTO NpakKTUYECKM MO BCEM
KaTeropuam cebecToMMOCTU 6bIJI0 OTMEYEHO CHUXXEHWE B CPaBHEHMW C aHaNOrM4yHbIM MEpPMOAOM MPOLWSIOro roga,
camas KpynHas CTaTbs AaHHbIX PacXofoB <«Cblpbe M MaTepuanbl» Bblpocna Ha 11.8% po 80mnpa TeHre. CraTbs
«N3HOC M aMOpTM3auusa» cokpaTunacb Ha 18.6% po 8.6Mmnppa TeHre.

[leHexHble cpeacTBa U 3KBMBANIEHTbl C Ha4vana roga yBenmumnncb Ha 22.3% [0 ypoBHs 120.5mMnpa TeHre.
KoMnaHuna cokpaTuna kanutanbHble 3aTpaTbl Ha 86% r/r no 6.34Mmnpa TeHre.
Hawe MHeHue:

Ha MOMEHT Bbinycka OTYETHOCTU Mbl OTMeYaeM TOT (haKT, YTO Ha BbIPYUKY W MOCTaBKM He 6blI0 OKa3aHO 3aMETHOro
B/IMSIHUA MaHAEMUU, 3@ UCKITIOYEHMEM CHMXKEHUSI YPOBHS AEATENbHOCTU MO pa3paboTke MECTOpPOXAEHWMA B TedyeHue
TpexMmecsiyHoro nepuoga. lNaHaeMus KopoHaBuMpyca, MoBfekwas 3a coboil npekpalieHve NpouM3BOACTBa ypaHa Ha
KaHaackom MectopoxaeHun Cigar Lake, cnoco6cTtBoBana CTpeMUTENbHOMY POCTY CMOTOBOM LiEeHbl Ha ypaH Ha 35% c
cepeaunHbl Mapta 2020 r., 4YTO B CBOIO O4YepeAb OKaXXeT MO3UTUBHOE BAMSHME Ha DMHAHCOBbIE NMoKasaTenn KoOMMNaHum
B nepcrnektueBe. Mbl O0XWaaeMm, YTO BPEMEHHOE CHWXEHWEe TEeMMNOB rOpPHO-MOArOTOBUTENbHbIX pPaboT He okaxeT
CyWeCTBEHHOIO BJINAHNA Ha PE3Y/IbTAaTUBHOCTb KoMnaHuu n COXpaHdeM pekoMeHaauunto <<|10KynaTb>> Nno ee aKuusmMm.

MonHas Bepcus
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Pexkomernpgauynn Halyk Finance (Akynm)

PbIH Kan.

NMocnegp.

C Hayana

MoTeHuunan

HaumeHoBaHue Tukep BanioTa MnH $ Free float, % e 14, % iM, % roaa, % 12M Uy pocra PekomeHaauums
NHdpacTpykTypa
KasTpancOnn KZTO KZ KZT 817 10.00% 880.00| 0.00% -1.11%| -15.05% 1 300’i:| 48%
KEGOC KEGC KZ KZT 1061 10.00% 1 690.00 1.02% 3.11% 4.06% 1337 [! -21%
Metannyprus
KasAtomMpom KAP KZ KZT 3592 18.70% 5985.0/ -1.51% -1.89%| 14.70%
KasATomMpom KAP LI usb 3592 18.70% 13.9| 0.00% -8.88% 6.54%
Cameco CCl us usb 3907 99.82% 9.9 -1.99% 4.67%| 10.90% 11.5% l]
Cameco CCOCN CAD 3907 99.82% 13.8| -1.50% 2.99%| 19.24% 16.28* I]
Polymetal POLY LN GBp 9727 64.21% 1691.5| -2.62% 10.66%| 41.55%
Centerra Gold CGCN CAD 2 845 73.45% 13.5| -0.73%| 35.74%| 30.88% 14.75%* I]
Kaz Minerals KAZ LN GBp 2591 61.30% 449.0| -1.84% 15.54%| -15.51% - Mepecmotp
Kaz Minerals GB_KZMS  |KZT 2 591 61.30% 2272.0 -0.70% 4.99%| -13.61% - Mepecmotp
HedTb 1 Fas
TNykoin LKOH RM RUB 51 480 61.60% 5286.0/ -3.01% 18.12%| -14.31%
TNykoin LKOD LI usb 51 480 61.60% 74.3| -2.83%| 27.36%| -25.09% 7%
lasnpom Hedtb GAZ LI usbD 21 810 7.33% 23.0| -1.50% 13.58%| -31.34% 11%
asnpom Hedtb SIBN RX RUB 21 810 7.33% 328.8| -1.37% 8.16%| -21.75% 16%
Chevron Corporation CVX Us uUsD 171 837 99.97% 92.0| -1.03% 12.74%| -23.62% 8%
Apyrue otpacnu
Kcell KCEL LI uUsD 1140 25.00% 5.70| 0.00% -4.68% -4.7% 5.51' -3%
Kcell Kcel KZ KZT 1140 25.00% 2 571.00 0.04% 4.51%| 10.34% 2 346[' -9%
Aspodnor AFLT RX RUB 1136 48.71% 72.68| -0.47% -1.70%| -29.78% - -
KasaxTenekom KZTK KZT 736 23.00%| 27 000.00 1.31% 4.12% -0.37% 30 130 ﬂ 12%
*Ha ocHose ANR Bloomberg
PexomeHpgaunu Hal
’ AaTa KoTtupoBku
KomMnaHusa Tuxkep Banrota KynoH, % Aox-Tb, % | PekomeHpnauua
Bbinycka MNMoraweHusa | Nokynka | Mpoaa)ka
BaHkun
ForteBank TEBNe1l usD 14.00 30.06.2010 30.06.2022 112.82
Sberbank SBERb9 KZT 6.40 25.09.2013 25.09.2020 98.47
Tinkoff Bank AKBHC uUsD 9.25 15.06.2017 6eccpou 87.08
Y3npomcTponbaHk SQBN usD 5.75 02.12.2019 02.12.2024 98.12
BLIK CCBNe3 usD 7.48 03.03.2006 6eccpoy 81.52
ATO ATFBe?7 usb 8.02 10.11.2006 6eccpoy 90.35
Bank of Georgia GEBGG 6 usb 6.00 26.07.2016| 26.07.2023 96.03
Bank of Georgia GEBGG 11 usD 11.13 28.03.2019 6eccpou 92.93
TBC Bank TBCBGE uUsD 5.75 19.06.2019 19.06.2024 95.26
TBC Bank TBCBGE usD 10.78 03.07.2019 6eccpou 91.87
Espasuiicknini BaHk EUBNb13 KZT 9.00 10.01.2014 10.01.2024 83.61
Kaspi Bank CSBNb17 KZT 9.70 27.01.2015 27.01.2023 94.82
BPK BRKZe4 usD 6.00 23.03.2006| 23.03.2026 106.65
BPK BRKZe7 usD 4.13 10.12.2012| 10.12.2022 100.95
BPK BRKZe9 KZT 8.95 04.05.2018 04.05.2023 90.21
CbIpbeBOM CEKTOP
KasMyHailas KMGZel2 uUsD 5.75 19.04.2017 19.04.2047 111.22
KazMyHalilas KMGZel4d usD 5.38 24.04.2018 24.04.2030 110.54
KazMyHalilas KMGZel5 usbD 6.38 24.04.2018 24.10.2048 118.79
KazTpaHclras KZTGe1l usbD 4.38 26.09.2017 26.09.2027 98.98
Petrobras PETBRA usD 6.88 30.10.2009 20.01.2040 101.40
Petrobras PETBRA usD 6.75 27.01.2011 27.01.2041 100.56
Petrobras PETBRA usD 5.63 20.05.2013 20.05.2043 91.96
Petrobras PETBRA usbD 7.25 17.03.2014 17.03.2044 104.28
Petrobras PETBRA usD 6.90 19.03.2019 19.03.2049 100.94
Alcoa Corp AA usD 6.75 27.09.2016 30.09.2024 101.01
Alcoa Corp AA usD 7.00 27.09.2016 30.09.2026 101.30
Alcoa Corp AA usbD 6.13 17.05.2018 15.05.2028 96.75
Cenbckoe X03AUCTBO
KasArpo®uHaHc KAFIb6 KZT 15.00 14.11.2016 14.11.2021 100.90
Apyrve oTpacnm
KTXK TMiLel usD 6.95 10.07.2012|  10.07.2042 125.01
KTXK ®uHaHc TMiLe5 RUB 8.75 13.06.2017| 07.06.2022 104.46
VicTkomMTpaHc ECTRel usb 8.00 22.04.2013|  22.04.2022 97.96

HcrouHunk: Bloomberg, Halyk Finance
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NHpgekc KASE

N3meHeHue 3a nepuop, % CpenHe
TELTETT LUeHa O6beM AHeBHOMU| PbiH. kan, KZT
3aKpbITUs, | TOPros, MJH. o6beM, MIIH. MWIH
TeHre TeHre EERIE
BanklUeHTpKpeant CCBN 41.7% 236 20.97 -0.2% -1.78% 4.4% 10.6 39 173
KAZ Minerals PLC GB_KZMS 61.3% 2272 5.26 -0.7% 4.99% -13.6% 229.5 1 080 939
HapogaHbiin BaHk HSBK 35.5% 98 75.98 3.0% -2.09% -25.3% 21.2 1117 693
Kcenn Kcel KZ 25.0% 2571 3.97 0.0% 4.51% 10.3% 79.2 514 000
KEGOC KEGC KZ 10.0% 1 690 16.06 1.0% 3.11% 4.1% 16.7 434 978
KazaxTtenekom KZTK 23.0% 27 000 104.49 1.3% 4.12% -0.4% 19.8 301 105
Kazatomnpom KZAP 18.7% 5985 0.83 -1.5% -1.89% 14.7% 20.6 1576 110
KazTpaHcOiin KZTO 10.0% 880 50.98 0.0% -1.11% -15.0% 14.0 338 473
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*06bem Topros no nHaekcy KASE nokasaH kak CcyMMa 06beMOB TOProB Mo KaXx /Ao akunn nHaekca.
HUcrounuk: Bloomberg

HaBepx www.halykfinance.kz 4



http://www.halykfinance.kz/?lang=ru

&
=]
N
=]
N

x

(]

s
&N
(Y]

>\
—

(Y]
Q
Q
Q
<
(]
S
W
S
2
X

O6MeHHbIe KypcCbl

-0.022 (-0.38%) a/n -1.41 (-1.95%) a/n

-2.22 (-0.53%) a/a

Cc Ha4. roga 8.93 (14.57%)

Cc Ha4. roga -0.34 (-5.56%)

°
N
©
a
N
|
3
<
S
&
S
g
3
)
T
Q

82
80
78
76
74

2
70
68
66
64
62
60

;

MmN

WM™~ O N~

“\.—

yew 1z
uew 9
due 1z
due g
denw zz
dew £
890 12
a3 9
aHE 22
gHE /
NEY K4
Mor g
BOH £7

BOH g

Yew 1z
yew 9
due 1z
due 9
dew zz
dew /
293¢ 1Z
9 9
gHB 22
gHE /
oree
dar g
BOH €7

BOH 8

N
X
°
>
©
S
S
-
<
)
S
S

0.001 (0.12%) a/A

0.0024 (0.26%) a/n

Cc Hay4. roga 0.84 (14.18%)

Cc Ha4. roga 0.06 (8.46%)

Cc Hay4. roga 0.02 (2.39%)

o~

7.25
7.10
6.95
6.80
6.65
6.50
6.35
6.20
6.05
5.90
5.75
5.60
5.45

J 1%

JU N
‘ul‘l'.l"

BBRBBZBBIRIRRRRRIY

2

YeW 1z
uew 9
due 1z
due 9
den zz
dew /£
830 1T
89 9
aHB ZZ
aHB /£
e
dar g
BOH €7

BOH 8

uew 1z
vew 9
due 12
due 9
dew gz
dew /
83 12
83 9
aHB ZZ
aHE /
»aree
Mar g
BOH €7

BOH 8

N
x
S
>
o
o]
S
-
T
1
)
S
S

0.08 (0.07%) n/A

0.022 (0.31%) n/A

CHa4. roga 0.1 (7.43%)

CcHay. roga -1 (-0.92%)

CHay. roga 0.153 (2.19%)

i

293

113.5

7.14

—
Q9=

m98765 MMAN—=HO N
Mmnenmm

112

110.5

LY

109

7.09

7.04

6.99

v v

107.5

6.94

/

]

106

6.89

4

MmO

104.5

6.84

103

6.79

venW 1z
vew 9
due 17
due 9
dew gz
den /£
290 12
830 9
aHB ZZ
aHE /£
PEY Eord
dar g
BOH €7

BOH 8

vew 1z
vew 9
due 1z
due 9
dew zz
dew /7
293¢ 1T
a3 9
aHB Z¢
aHE /
Naree
dor g
BOH €7

BOH 8

101.5

6.74

Yen Tz
vew 9
due 1z
due 9
dew zz
dew /
230 12
a3 9
aHE 2Z
aHE £
NEY ¥ ord
Mor g
BOH €7

BOH g

UctouHuk: IRIS, Bloomberg

www.halykfinance.kz

HaBepx


http://www.halykfinance.kz/?lang=ru

Halyk Finance Daily 22 mass 2020 r.

MupoBbie MHAEKCbI
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Euro 600 (EBpona)

FTSE 100 (Benvuko6pwur.)

-51.91 (-0.86%) n/A
c Hay. roga -1527.2 (-20.25%)

-2.56 (-0.75%) a/A
Cc Hay. roga -75.6 (-18.18%)
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Hang Seng (Kurait)

-119.92 (-0.49%) a/A

Nikkei 225 (AnoHus)

-42.84 (-0.21%) a/A

Nasdaqg (Amepuka)

-107.03 (-1.13%) a/A
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S&P/TSX (KaHapa)

-112.78 (-0.75%) a/A

14 885
Cc Hay. roga -2178.6 (-12.77%)
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MSCI World (Mup)

-17.93 (-0.86%) a/A
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CbipbeBble ToBapbl

Hedr1b Brent
36.1

Hedtb WTI
0.43 (1.28%) a/A 0.15 (0.44%) a/A

0.31 (0.87%) a/A
33.9 c
C HayJ. roga -25 (-42.38%) Cc Hay. roga 9.1 (36.55% )

c HaJ. roga -29.9 (-45.36%)
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-55.25 (-2.71%) A/A
C Hay. roga -276.5 (-12.2%)

-0.67 (-3.7%) A/A
Cc HayJ. roga -0.7 (-4%)

-21.18 (-1.21%) a/A
c HaJ. roga 209.7 (13.82%)
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ANIOMUHUIA
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© 2020 AO «Halyk Finance» (panee - HF), nouyepHsas opraHusaums AO «HapoaHbilh 6aHK KasaxcTtaHa».

HacTosawasa nybnmkaumsi HOCUT UCKTUYUTENBHO MHMOPMALMOHHBIA XapaKTep U He SIBNAeTCS NpeanoXeHWeM WAW MOMbITKOW Co
CTOpOHbl HF KynuTb, MpoaaTb WAM BCTYNWUTb B WMHYIO CAENKY B OTHOLIEHWW KaKUX-NM6G0 LeHHbIX ByMar v MHbIX OUHAHCOBbIX
MHCTPYMEHTOB, Ha KOTOpPble B HacTosILLEN Ny6ankaumm MOXeT CoAepXaTbCs CCbliKa, NPefoCTaBUTb Kakme-mMbo MHBECTULMNOHHbIE
peKoMeHAauun WA  yCcnyru. YKasaHHble MpeasiioXeHuss MoryT 6biTb HamnpaBfieHbl WCKIIYUTENbHO B COOTBETCTBUM C
TpeboBaHUSIMM MPUMEHMMOro 3aKoHoaaTenbCcTBa. HacTtoswas nybnukaumsa ocHoBaHa Ha MH@OpMauMu, KOTOPYK Mbl CYMTaEM
HaAeXHOWN, 0AHAKO Mbl HE YTBEPXAAeM, YTO BCE NpUBEAEHHble CBeAeHUS abCoNtoTHO TOoYHbI. [Tpy 3TOM, OTMeYaeM, 4YTO npolnas
AOXOLHOCTb He BNSIeTCSt nokasaTesieM AO0XOAHOCTU MHBeCTMUMI B ByaylieM. Mbl He HeceM OTBETCTBEHHOCTM 3@ UCMO/b30BaHue
KNneHTamMn MHpoOpMaumn, coaepxalleincs B HacToswen nybnukaumm, a Takxe 3a CAENKM M onepauuu C UeHHbiMu Bymaramu u
WMHBIMW (PUHAHCOBBIMU MHCTPYMEHTaMU, YNOMUHAOWNMNCA B Hel. Mbl He 6epeM Ha cebsi 0643aTenbCTBO perynsipHo o6HOBNATb
MHpOpMaLUmMIo, KOTOpas COAEPXWUTCA B HacToswen nybaukaumm WAM  WUCNpaBnsATb BO3MOXHble HeTodHocTn. HF, ero
addunmMpoBaHHble U LO/MKHOCTHbIE NNLA, NapTHEPbl U COTPYAHWKM, B TOM YMUCIe U@, yyacTBylolWwme B NOAFOTOBKE U BbiMycke
3TOro Matepuasna, oCTaBnsaloT 3a cobol NpaBo y4acTBOBATb B CAE/IKaX B OTHOLIEHMM YNOMUHAKOWMXCA B HacToswel nybnmkaumm
LeHHbIX 6yMar W WHbIX (UHAHCOBbIX WMHCTPYMEHTOB. Takxe OTMeyaeM, 4YTO Ha UeHHble 6ymarn u uHble PUHAHCOBblE
WHCTPYMEHTbI, paccMaTpvBaeMble B HacToswen nybanmkaumm v HOMWUHWPOBAHHbIE B WHOCTPaHHOM BasjloTe, MOryT OKasblBaTb
B/IUSIHWE OBMeHHble Kypcbl BantoT. Mi3MeHeHMe 0B6MeHHbIX KypCOB BastoT MOXET Bbl3BaTb CHWXEHWE CTOMMOCTW WMHBECTULMIA B
yKasaHHble akTuBbl. Cnefyet UMeTb B BUMAY, YTO MHBECTUPOBaHME B AMepMKaHCKNe Aen0o3uTapHble Pacrunckm Takxke noaBepXeHo
pUCKY W3MeHeHUss 06MeHHOro Kypca BastoT, a WMHBECTMPOBaHWE B Ka3axCTaHCKue UeHHble 6yMarm u uHble (UHAHCOBblE
WHCTPYMEHTbl UMeEeT 3HauuTeNbHbli pUCK. B ykasaHHOW CBSI3W, MHBECTOPbl A0 MPUHATUSA peleHuss 06 yyacTum B caenkax C
LeHHbIMM 6yMaraMM W WHbIMKU (PUHAHCOBLIMM WMHCTPYMEHTaMK, paccMaTpuvBaeMbiMM B HacToswWwen nybnukauuu, AOMKHbI
npoBOAUTL COBCTBEHHOE WCCefoBaHWE OTHOCUTENIbHO HAAEXHOCTU 3MUTEHTOB AaHHbIX LeHHbIX 6yMar M WHbIX (PUHAHCOBbIX
WHCTPYMEHTOB.

HacToswas nHdbopMauus He npeaHasHayeHa Ans ny6AMYHOr0 pacnpoCTpaHEHMs M He MOXET 6biTb BOCMpOM3BEeAeHa, nepeaaHa
N1 ony6anKoBaHa, LETMKOM MK No YacTsaM, 6e3 npeaBapuTeNibHOro NMcbMeHHoro paspelenns AO «Halyk Finance».

© 2020, Bce npaBa 3alMLLEHbI.
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