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KasaxcraH

CornacHo 3asBNEeHMI0 MWHWUCTPa 3HepreTuku, 3a
nepeble 4 mecsua 2020 roga B KasaxcrtaHe fobbiTo
31.3MnH TOHH HedTM (+6% r/r). Ha TeHrusckom
MECTOPOXAEHUMU PpoCT p[06blun HedTM CocTaBun
4.1%, Ha KawaraHe - 11.5%, Ha KapauaraHake
06beM p[06bluM COXPaAHWUICA Ha MPEXHEM YPOBHE.
2KcnopT HedTK cocTaBus 25.3 MJTH TOHH.

Bo BTOpHMK HauyuMoOHasbHaA BasjsloTa yKpenwuiacb
no oTtHoweHuto Kk gonnapy CLUA Ha 0.07 TeHnre go
ypoBHs1 420.16 TeHre (ocnabneHue Ha 9.8% cC Hau.
roga).

KasaxcTaHCKUI pPbIHOK aKLUMA 3aBepLiuns TOpru B
MUHyce: nHaekc KASE yMeHbwwnncs Ha 0.12% wu
cocTtaBun 2269n. (-4% c Hay. roaa).

Ilngepamn pocta ctanu akumm KasTpaHcOiun,
yBenmumeBwucb B uUeHe Ha 1.2% (-13.1% c Hau.
roga). O6beM TOpProB nNO AaHHOMY WHCTPYMEHTY
coctaBun 21MAH TeHre, npu cpeaHeM AHEBHOM
obbeme ToproB B 13M/H TeHre.

AyTcanagepamu TOpros cTanu akumm
KasaxTtenekoma, nogeweseB Ha 0.8% (-6.6% c
Hay. roga). O6beM TOpros Mo HMM cocTaBmn 5.2MnH
TEeHre, nNpuM cpeaHeM AHEeBHOM o6beme TOpPros B
19MNH TeHre.

Me>xayHapoAHbI PbIHOK

KntoueBble CbOHLI,OBbIe NHOEKCDbI 3aKpblInCb B
MWUHYCe nocse TOro, Kak [NaBHbIA 3NUAEMUON0Or
CLUA 3HTOHM ®ayum npeaynpeava O BO3MOXHOM
YXYALWEHNN CUTYaLUUN B CBA3M C NPeXAeBPEMEHHbIM
BbIXOAOM M3 KapaHTUHa.

NHaekc «ronybbix dunwek» S&P500 ynan Ha 2.05%
oo 2870n. (-11.2% c Hay. roga). Bce cekTopbl
S&P500 npopemoHcTpupoBanu cHuxeHue. CunbHee
OCTalnbHbIX  0Cnabnu  CeKTopbl  HEABUXUMOCTU
(-4.25%) n npomblwneHHocTn (-2.84%).

CblpbeBble TOBapbl

CtouMoctb HedT™m mMapkum Brent Bbipocnia Ha
1.18% po $29.98 3a 6appenb (-54.6% c Hau. roga).
MopoepxKy KOTMpPOBKaM OKasaJn HOBOCTM O TOM,
yto CaypoBckasa ApaBus cokpatuT p[obbluy Ha
pononHutencHble 1MnH  Gappenei B CyTKM Ao
7.492mMnH 6appenei B CyTKM.

3001010 yBenMumnochb B ueHe Ha 0.28% (+12.2% c
Hay. roga), meab nogopoxana Ha 0.04% (-15.2% c
Hay. roga), a CTOMMOCTb ypaHa cHu3unacb Ha 0.3%
(+35.1% c Hay. roaa).
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Pexkomernpgauynn Halyk Finance (Akynm)

PbIH kan.

Mocnep.

C Havana

MoTeHuwnan

HauMeHoBaHue Tukep BanioTta MnH $ Free float, % TerE 14, % iM, % roaa, % 12M ULy bocra PekoMeHpauus
WMHdpacTpykrypa
KasTpaHcOunn KZTO KZ KZT 822 10.00% 900.00 1.23% -0.22%| -13.12%
KEGOC KEGC KZ KZT 1018 10.00% 1647.77 0.17% 0.47% 1.46%
Merannyprus
KasATomIpom KAP KZ KZT 3838 18.70% 6 040.0| -0.36% 13.92% 15.75%
KasATomlpom KAP LI usb 3838 18.70% 14.8 0.68% 10.45% 13.85%
Cameco CCl us usb 4215 99.82% 10.7| -0.19% 14.89% 19.66% 11.5*']
Cameco CCOCN CAD 4215 99.82% 15.0 0.20% 15.31%| 29.90% 16.28*']
Polymetal POLY LN GBp 9 369 64.21% 1621.0/ -2.23% 7.35%| 35.65%
Centerra Gold CGCN CAD 2 267 73.45% 12.6 1.20% 35.92%| 21.97% 14.75%* I:|
Kaz Minerals KAZ LN GBp 2 462 61.30% 405.8| -1.00% 2.71%)| -23.64% - MepecmoTp
Kaz Minerals GB_KZMS  |[KZT 2 462 61.30% 2193.9] -0.28% -0.28%| -16.58% - MepecmoTp
Hedtb M Mas
Jykoiin LKOH RM RUB 46 699 61.60% 4 897.5 1.36% -4.53%| -20.61% 5762*
Jykoiin LKOD LI usD 46 699 61.60% 67.4 2.12% -4.26%| -32.04% 79.4% I:J 18%
lasnpom Hedtb GAZ LI usD 21 099 7.33% 22.3 1.14% -4.71%| -33.58% 25.6* I] 15%
asnpom Hedtb SIBN RX RUB 21 099 7.33% 328.3| -1.08% -2.58%| -21.86% 380.7* [I 16%
Chevron Corporation CVX US UsD 170 082 99.97% 91.1] -2.43% 8.05%| -24.40% 99*” 9%
Apyrve oTpacnu
Kcell KCEL LI usD 1170 25.00% 5.85 0.00% -2.17% -2.2% 5.51 -6%
Kcell Kcel KZ KZT 1170 25.00% 2 575.00 0.00% 4.25% 10.52% 2 346|l -9%
Aspodnor AFLT RX RUB 2010 48.71% 72.32| -0.77% -8.22%| -30.13% - -
KaszaxTenekom KZTK KZT 680 23.00%| 25 300.00| -0.78% -5.77% -6.64% 30 130I:| 19%
*Ha ocHose ANR Bloomberg
Pexomengaunm Halyk Finance (O6auraynn
‘ AaTa KoTnposBku
KomMnaHus Tukep BasnroTta KynoH, % Aox-Tb, % | PekoMmeHpauusa
Bbinycka MoraweHnus Mokynka Mpopaxa
BaHkn
ForteBank TEBNe1l usD 14.00 30.06.2010 30.06.2022 112.74
Sberbank SBERb9 KZT 6.40 25.09.2013 25.09.2020 98.36
Tinkoff Bank AKBHC usD 9.25 15.06.2017 6eccpou 83.97
Y3npoMmcTporbaHk SQBN usD 5.75 02.12.2019 02.12.2024 93.75
BLIK CCBNe3 usb 7.48 03.03.2006 6eccpouy 81.94
ATO ATFBe7 usD 8.02 10.11.2006 6eccpou 90.18
Bank of Georgia GEBGG 6 usD 6.00 26.07.2016 26.07.2023 94.00
Bank of Georgia GEBGG 11 uUsD 11.13 28.03.2019 6eccpou 93.90
TBC Bank TBCBGE uUsD 5.75 19.06.2019 19.06.2024 93.61
TBC Bank TBCBGE usbD 10.78 03.07.2019 6eccpou 92.22
EBpasuicknii baHk EUBNb13 KZT 9.00 10.01.2014 10.01.2024 83.52
Kaspi Bank CSBNb17 KZT 9.70 27.01.2015 27.01.2023 94.78
BPK BRKZe4 usD 6.00 23.03.2006| 23.03.2026 105.75
BPK BRKZe7 usD 4.13 10.12.2012| 10.12.2022 98.83
BPK BRKZe9 KZT 8.95 04.05.2018 04.05.2023 90.30
CbIpbeBOI CEKTOp
KasMyHaliilas KMGZe12 usD 5.75 19.04.2017 19.04.2047 102.28
KazMyHawlas KMGZel4 usD 5.38 24.04.2018 24.04.2030 102.60
KazMyHawlas KMGZel5 usD 6.38 24.04.2018 24.10.2048 108.12
KasTpaHclas KZTGe1l usD 4.38 26.09.2017 26.09.2027 95.30
Petrobras PETBRA usD 6.88 30.10.2009 20.01.2040 96.81
Petrobras PETBRA usD 6.75 27.01.2011 27.01.2041 95.67
Petrobras PETBRA usD 5.63 20.05.2013 20.05.2043 88.55
Petrobras PETBRA usD 7.25 17.03.2014 17.03.2044 99.68
Petrobras PETBRA usD 6.90 19.03.2019 19.03.2049 96.22
Alcoa Corp AA usD 6.75 27.09.2016 30.09.2024 100.70
Alcoa Corp AA usD 7.00 27.09.2016 30.09.2026 100.20
Alcoa Corp AA usD 6.13 17.05.2018 15.05.2028 96.86
CenbcKoe XO3AWCTBO
KasArpo®uHaHc KAFIb6 KZT 15.00 14.11.2016 14.11.2021 100.92
Apyrve oTpacnm
KTX TMiLel usD 6.95 10.07.2012|  10.07.2042 118.10
KTX ®unanc TMiLe5 RUB 8.75 13.06.2017| 07.06.2022 104.10
McTkoMTpaHc ECTRel usD 8.00 22.04.2013| 22.04.2022 95.01

UcrouHuk: Bloomberg, Halyk Finance
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NHpgekc KASE

WU3meHeHwe 3a nepwopn, % CpepHe
e — Tukep 6C|506. o Lena O6bemM . AHeBHoOM |PbIH. kan, KZT
oobpaw., | 3akpbiTua, |[Topros, MAH. RUECR ELE
TeHre TeHre UELIE

BaHkUeHTpKpeanTt CCBN 41.7% 237 0.04 0.0% -0.22% 4.6% 10.8 37 451
KAZ Minerals PLC GB_KZMS 61.3% 2194 1.25 -0.3% -0.28% -16.6% 234.5 1242 518
HapoaHbii BaHk HSBK 35.5% 98 11.51 -0.3%| -10.88% -25.2% 19.2 1 539 780
Kcenn Kcel KZ 25.0% 2 575 0.10 0.0% 4.25% 10.5% 120.4 466 000
KEGOC KEGC Kz 10.0% 1 648 0.71 0.2% 0.47% 1.5% 16.5 422 238
Kazaxtenekom KZTK 23.0% 25 300 5.16 -0.8% -5.77% -6.6% 18.9 306 639
Kasatomnpom KZAP 18.7% 6 040 0.55 -0.4% 13.92% 15.8% 18.7 1 353 323
KasTpaHcOun KZTO 10.0% 900 21.33 1.2% -0.22% -13.1% 12.6 398 436

Kaz Minerals

BaHk LleHTpKpeaur
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*0O6beM TOpros no nHaekcy KASE nokasaH kak CyMMa 06b€MOB TOProB Mo KaX /40 akuum nHaekca.

UcTtouHuk: Bloomberg
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MupoBbie MHAEKCbI
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HacToswwas ny6nmkauus HOCUT UCKIIOYMTENBHO MH(MOPMALMOHHBIA XapaKTep U He SIBASETCS NPeASIOXXEHUEM WM MOMbITKOW CO
CTOpOHbl HF KynuTb, npofaTb WAW BCTYMUTb B WHYK CAENKY B OTHOLIEHUW KaKMX-M60 LEeHHbIX 6yMar U WHbIX (OUHAHCOBbIX
WHCTPYMEHTOB, Ha KOTOpble B HacTosillel nybnvKauuM MOXET COAEepXaTbCA  CCblUIKa, MNpPeAoCTaBUTb  Kakue-nnéo
MHBECTULUMOHHbIE pEeKOMeHZaLun UAnM  ycnyru. YkasaHHble NpeanoXxXeHuss MoryT OblTb HampasfieHbl WCKOYUMTENbHO B
COOTBETCTBUM C TpeboBaHMAMM MPUMEHUMOro 3aKOHOoAATeNbCTBa. HacTosiwasa ny6nnkauus ocHoBaHa Ha MHdoOpMaumu, KOTOpyto
Mbl CYMTAEM HAAEXKHOW, OAHAKO Mbl HE YTBEPXAAeM, YTO BCE NPUBEAEHHble CcBeAeHUsl abCOMOTHO TOYHbI. pn 3TOM, OTMeyYaeM,
YTO MpoLunas AOXOAHOCTb He ABASIeTCS NMokasaTeneM AOXOAHOCTUM MHBecTMuui B 6yayuieM. Mbl He HeceM OTBETCTBEHHOCTU 3a
MCMOJIb30BaHMe KJIMEeHTaM1 MHMOPMaLnUN, Codepxallencst B HacTosiwen ny6ankaunm, a Takxxe 3a CAesKM U onepaumm C LeHHbIMU
6ymaramMmn 1 MHbIMU PUHAHCOBBIMW MHCTPYMEHTaMM, YNOMUHAOWMMKUCA B Hell. Mbl He 6epeM Ha cebs 06sa3aTenbCTBO perynspHo
06HOBNSATL MHMOPMaLMIO, KOTOpas COAEPXUTCS B HacTosilein ny6aukauuu unuv UChnpasnsiTb BO3MOXHble HeTouyHocTw. HF, ero
addunmMpoBaHHble U [O/MKHOCTHbIE NULA, NapTHepbl U COTPYAHWKMW, B TOM YMCie fvua, y4acTBylolMe B NMOATOTOBKE U BbiMycke
3TOro MaTepuana, ocTaB/stoT 3a coboi NpaBo y4yacTBOBaTb B CAE/IKAX B OTHOLEHMM YNOMUHAKOLWMXCS B HacToswen nybnvkaumm
LeHHbIX 6yMar M WHbIX (UHAHCOBBIX WMHCTPYMEHTOB. TakXe OTMeyaeM, 4YTO Ha LUeHHble 6yMarn W WHble (UHAHCOBbIE
MHCTPYMEHTbI, paccMaTpuvBaeMble B HacTosilel ny6nuvKauMm M HOMUHUPOBAHHbIE B WMHOCTPAHHOW BastoTe, MOryT OKasbiBaTb
B/IUSIHWE OBMeHHble Kypcbl BantoT. Mi3MeHeHMe 0B6MEeHHbIX KypCOB BastoT MOXET BbI3BaTb CHUXEHWE CTOMMOCTUM MHBECTUUWWA B
yKasaHHble akTuBbl. CnefyeT UMeTb B BUAY, YTO UHBECTUPOBaHNE B AMEPUKaHCKME Aen03uTapHble PacnuCcKn TakXe NoABEepPKEHO
pUCKY W3MeHeHUs O6MeHHOro Kypca BasioT, a MHBECTUPOBaHWE B Ka3axCTaHCKMe LeHHble 6yMarn u WHble (UHaAHCOBbIE
MHCTPYMEHTbI MMeeT 3HauuTeNlbHbli pUCK. B yka3aHHOW CBSi3WM, MHBECTOPbI A0 MPUHATUA pelleHus 06 ydyacTuu B cAefikax C
LeHHbIMM 6yMaramMM W WHbIMU (UHAHCOBBLIMWM MWHCTPYMEHTaMW, paccMaTpuBaeMbiMM B HacTosiwein nybnukaumm, AONXKHbI
NpoBOAWTL COGCTBEHHOE WCCeA0BaHME OTHOCUMTENbHO HAAEXHOCTU 3MUTEHTOB [aHHbIX LIEHHbIX 6yMar v MHbIX (UMHAHCOBbLIX
WHCTPYMEHTOB.

HacToswas nHdopMauus He npeaHasHadeHa Ans ny6/MyHOro pacrnpocTpaHeHus M He MOXeT 6biTb BOCMpOoM3BeaeHa, nepeaaHa
N1 onybanKoBaHa, LEMKOM MK No YacTsM, 6e3 npeaBapuTesibHOro NMcbMeHHoro paspewenuns AO «Halyk Finance».
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