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» Kommentapum Halyk Finance KnroyeBble nokasaresnu
» Pexomenpauunu Halyk Finance e 4 ma 10,% M, % |C Ha'-:)./oroﬂal
» MUHaexkc KASE
KASE 2 266 -0.37% 0.8% -4.1%
> O6MeHHbIe Kypcbi FTSE 5754 -0.16% 6.2% -23.7%
» @DOHAOBbIE NHAEKCHI S&P 500 2 843 0.42% 14.2% -12.0%
. 1.33% 17.3% 1.2%
> CbipbeBble TOBapbl NASDAQ 8 834 33% 3% °
MSCI World 1998 -0.35% 12.4% -15.3%
E>cegHeBHbII 0630p pbIHKa MMBE 2625 | -0.98% | -23% | -13.8%
- -~ C Hau. roaa
KoMmMeHTapuu Halyk Finance O6MeHHbIe KypCbl ‘ 4 man ‘ 1A,% iM, % % ‘
IPO HK KasmMyHairas B 2020 r. He COCTOUTCS USDKZT 425.41 0.20% 14.30% 11.2%
- 0, 0, 0,
OnepauuoHHble pe3dynbTaTtbl Kasatomnpom 3a 1 kB. |USDRUB 72.73 1.31% 10.2% 17.5%
2020 r. USDEUR 0.92 0.70% -1.0% 2.8%
0.80 0.41% -1.4% 6.5%
Mudbnsumnsa B anpene Bbipocna a0 6.8% r/r USDGBP ’ ’ ’
USDCNY * 7.06 -0.19% -0.4% 1.4%
KasaxcraH Whaeke USD 99.48 0.41% -1.1% 3.2%

B noHepenbHuk HauuoOHaNbHas BaJiloTa ocnabna no
oTHoweHuto Kk gosutapy CLUA Ha 0.84 TeHre A0 ypOBHS

C Hau. roaa,
n.n.

CTaBKMU OX-THU ‘ 4 man 1A, n.n. iM, n.n.

425.41 TeHre (ocnabneHue Ha 11.2% c Hau. roaa). TONIA (1aH. Pero) 7.82 -0.07 -2.60 -2.23
B nepBytwo TOproByto ceccuto Mas wuHpekc KASE [ 1BoR USD 3M 0.76 -0.08 -0.63 -1.15
CHusuncs Ha 0.37% u coctaBun 2266n. (-4.1% C Ha4. |15 o0 cua 0.63 0.02 0.04 -1.28
ropa). 10 ner. CK 0.23 -0.02 -0.08 -0.59
4 maa HaubaHK npoBen ayKUMOH NO pasMeleHno 1- |ig per. eBpo3oHa -0.56 0.02 -0.12 -0.38
MecsiuHbIX  HOT (28  gHen). CpenHeB3BelLeHHas ) ‘ C nau. rona,
A0X0AHOCTb cocTtaBuna 10.5696%, uto Huxe 10.6955% Tosaps! 4 mau 1A,% 1M, % %
Ha npeapl eM aykuuoHe. Cnpoc K npeanoxeHunto
COCTaEVIfIl %g-l%. O%/'b:M pa3meu.|,peHM9| cocﬁaﬁmn T172 |Hedm (Brent) 27.20 2:87% ~23.3% ~58.8%
MApA npoTuB T58.5Mnpa Mo aHaNorMyHbIM HOTaAM Ha  |3onoTo 1702.07 0.10% 5.0% 12.2%
npeabiayLeM ayKLMoHe., Mezb 5103.25 0.25% 5.6% -17.3%
500 12.5 YpaH 34.05 0.00% 24.0% 36.7%

Hotbl HBEPK (1 mecsiu)
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Me>xayHapoAHbIN PbIHOK

OcHoBHble doHAoBble nHAaekcbl CLUA 3akpbinncek B ntoce
6narogaps pocTy LEH Ha aKuum TexXHONOrMYecKmnx
kKoMmnaHun. UHaekc «ronybbix dwuwek» S&P500 Bbipoc
Ha 0.42% pno 2843n. (-12% c Hay. roaa).

CblpbeBble TOoBapbl

CtoumocTb HecdTn Mmapku Brent ysBennumnace Ha 2.87%
0o $27.2 3a 6appenb (-58.8% c Hau. roaa).

30510710 BbIPOCNo B UeHe Ha 0.1% (+12.2% c Hay. roaa),
Meab noaopoxana Ha 0.25% (-17.3% c Hau. ropa), a
CTOMMOCTb ypaHa ocTanacb 6e3 U3MeHEHUIN Ha MpeXHeM
ypoBHe (+36.7% c Hau. roga).
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KommeHTtapnn Halyk Finance

IPO HK KasmMyHairas B 2020 r. He cCOCTOUTCS

HoBble cpoku paHee rniaHMpoBaBLLIErocs B OKT6pe-Hosi6pe 2020 r. nepBUYHOro pasMeLyeHns akumi 6yayT 3aBUCETb OT
CUTyaumn Ha pbIHKax HEGTU W KanuTana.

MNMonHas Bepcus

OnepaunoHHble pe3ynbTaTtbl Kasatomnpom 3a 1 kB. 2020 .

Pe3synbtatel 3a 1kB 2020 r. CBUAETENLCTBYIOT O CHMXXEHUM 06beMoB ripoussodcTBa Ha 100% ocHose Ha 1% r/r u
rnpornopunoHasibHo gose yvyactus Ha 3% r/r 4o 5.22171bic TOHH n 2.981TbIC TOHH COOTBETCTBEHHO. [lpn 3TO0M KOMnaHus
noBbicua NPOrHo3 KOHCOIUAMPOBAHHOMN Bbipyyku B 2020 rogy Ha 15%. Mbl coxpaHsieM pekomeHaauuo «lMokynate»
akuymun KasaTtomrpom.

MNMonHas Bepcus

Undpnaumsa B anpene Bbipocna o 6,8% r/r

UHenauns B anpene nosbicunacb Ha 0,9% M/M, Kak n Mecsayem paHee. B rogoBoM BblpaxXeHUM OTMeYaeTcs ee
rnosbilieHne ¢ 6,4% a0 6,8%, 4TO COOTBETCTBYET ypOBHIO Hadasaa 2018 roga. B 10 xe BpeMsi HEO6X04MMO y4YnTbIBATb,
YTO KapaHTUHHbIE MEPbI B CBSI3M C KOPOHaBMPYCOM, @ TaKXe OrpaHMYeHHbIF POCT HOMMHAaJIbHbIX 3apraaTt Huxe 3% B
TEKYLLEM rogy Ha (OHE OXMAAILLENCS PELIECCUMN B SKOHOMUKE BbICTYMST CUJIbHbIM A€3UHISUMOHHBIM PaKTOPOM.

MNMonHas Bepcus
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Pexkomernpgauynn Halyk Finance (Akynm)

PbiH Kan. Mocnen. C Hauvana MoTreHuwnan

HanmeHoBaHue Tukep Bantora MnH $ Free float, % e 1A, % iM, % roaa, % 12M UY pocra PekomeHpauma
NHdpacTpykTypa
KasTpaHcOinn KZTO KZ KZT 793 10.00% 878.92 1.03% -2.99%| -15.15% 1 300’i:| 48%
KEGOC KEGC KZ KZT 1001 10.00% 1 640.00| -0.47% -0.01% 0.99% 1337 [! -18%
Mertannyprus
KasATtomMpom KAP KZ KZT 3942 18.70% 6 100.0| -0.49% 10.99% 16.90% 6 205 2%
KasATtomMpom KAP LI usD 3942 18.70% 15.2 2.01% 17.37% 16.92% 14.50|| -5%
Cameco CCl us usD 4 306 99.82% 10.9 5.73% 27.25%| 22.25% 10.7* -2%
Cameco CCO CN CAD 4 306 99.82% 15.3 6.10% 26.66%| 32.58% 14.87*
Polymetal POLY LN GBp 9613 64.21% 1644.5 1.48% 20.12%| 37.62%
Centerra Gold CG CN CAD 2267 73.45% 12.5 6.83%| 43.74%| 21.20% 13.86* I]
Kaz Minerals KAZ LN GBp 2398 61.30% 393.0| -1.50% 17.88%| -26.04% - MepecMoTp
Kaz Minerals GB_KZMS  |KZT 2 398 61.30% 2162.6| -3.88% 11.48%| -17.77% - MepecMoTp
Hed1b M las
Nykoiin LKOH RM RUB 44 718 61.60% 4 848.5 0.46% -6.84%| -21.41% 6637* .]
Nykoiin LKOD LI usD 44 718 61.60% 64.5| -0.40% -4.24%| -34.93% 78.4%
[asnpom Hedtb GAZ LI usD 20 814 7.33% 22.0 1.62% 0.92%| -34.48% 28.2% .]
lasnpom Hedtb SIBN RX RUB 20 814 7.33% 329.6| -1.76% -1.07%| -21.56%| 430.13% .]
Chevron Corporation CVX US USsSD 170 717 99.97% 91.4 2.24% 21.74%| -24.12% 93*|
Apyrve otpacnu
Kcell KCEL LI usD 1170 25.00% 5.85 0.00% -2.17% -2.2% 5.51 |I
Kcell Kcel KZ KZT 1170 25.00% 2 575.00 0.04% 1.81% 10.52% 2 346[‘
Aspodnor AFLT RX RUB 2010 48.71% 74.40| -1.80% 6.50%| -28.12% - -| MNepecmotp
KasaxTenekom KZTK KZT 700 23.00% 26 275.00 0.90% -0.29% -3.04% 30 130']

*Ha ocHose ANR Bloomberg

‘ AaTa KoTtupoBku
KomMnaHua Tukep Banrota KynoH, % Aox-Tb, % | PekomeHaauua
Bbinycka MoraweHun Mokynka | NMpopa>xa
BaHku
ForteBank TEBNe1l usD 14.00 30.06.2010 30.06.2022 112.66
Sberbank SBERb9 KZT 6.40 25.09.2013 25.09.2020 98.27
Tinkoff Bank AKBHC usD 9.25 15.06.2017 6eccpou 83.41
Y3npomMmcTpoiibaHk SQBN usD 5.75 02.12.2019 02.12.2024 92.68
BLIK CCBNe3 usb 7.48 03.03.2006 6eccpoy 81.43
ATO ATFBe7 usD 9.25 10.11.2006 6eccpou 90.74
Bank of Georgia GEBGG 6 uUsD 6.00 26.07.2016 26.07.2023 93.17
Bank of Georgia GEBGG 11 usD 11.13 28.03.2019 6eccpou 93.90
TBC Bank TBCBGE usbD 5.75 19.06.2019 19.06.2024 94.26
TBC Bank TBCBGE usD 10.78 03.07.2019 6eccpou 93.27
EBpa3suiickmin baHk EUBNb13 KZT 9.00 10.01.2014 10.01.2024 83.44
Kaspi Bank CSBNb17 KZT 9.70 27.01.2015 27.01.2023 94.74
BPK BRKZe4 usD 6.00 23.03.2006| 23.03.2026 105.18
BPK BRKZe?7 usb 4.13 10.12.2012| 10.12.2022 98.15
BPK BRKZe9 KZT 8.95 04.05.2018 04.05.2023 90.00
CbipbeBOM CEKTOP
KasMyHawlas KMGZel2 usD 5.75 19.04.2017 19.04.2047 98.89
KazMyHalilas KMGZe14 UsD 5.38 24.04.2018 24.04.2030 98.29
KasMyHawlas KMGZe1l5 usbD 6.38 24.04.2018 24.10.2048 103.20
KasTpaHclras KZTGe1l usD 4.38 26.09.2017 26.09.2027 94.49
Petrobras PETBRA usD 6.88 30.10.2009 20.01.2040 96.27
Petrobras PETBRA usD 6.75 27.01.2011 27.01.2041 94.99
Petrobras PETBRA usD 5.63 20.05.2013 20.05.2043 87.40
Petrobras PETBRA UsD 7.25 17.03.2014 17.03.2044 98.50
Petrobras PETBRA usD 6.90 19.03.2019 19.03.2049 94.78
Alcoa Corp AA usD 6.75 27.09.2016 30.09.2024 99.93
Alcoa Corp AA usD 7.00 27.09.2016 30.09.2026 99.61
Alcoa Corp AA usD 6.13 17.05.2018 15.05.2028 95.94
Cenbckoe X03AWCTBO
KazArpo®uHaHc KAFIb6 KZT 15.00 14.11.2016 14.11.2021 100.92
Apyrve oTpacnm
KTX TMiLel usb 6.95 10.07.2012|  10.07.2042 114.93
KTX ®uHaHc TMlLe5 RUB 8.75 13.06.2017| (07.06.2022 103.54
McTkoMTpaHc ECTRel usb 8.00 22.04.2013| 22.04.2022 95.01

UcrouHuk: Bloomberg, Halyk Finance
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NHpgekc KASE

N3meHeHue 3a nepvoa, Y% Cpenne
TTELTS LleHa 06bem AHeBHOMU| PbIH. kan, KZT
3aKpbITUsA, |TOpros, MAH. o6bemM, MIH. DU
TeHre TeHre ESRE
BankleHTpKpeant CCBN 41.7% 237 1.11 0.0%| -0.17% 4.7% 10.8 37 451
KAZ Minerals PLC GB_KZMS 61.3% 2 163 7.88 -3.9%| 11.48% -17.8% 227.5 1242 518
HapoaHbii BaHk HSBK 35.5% 96 3.61 1.1%| -6.63% -26.3% 18.8 1 539 780
Kcenn Kcel KZ 25.0% 2 575 0.32 0.0% 1.81% 10.5% 145.0 466 000
KEGOC KEGC KZ 10.0% 1 640 0.04 -0.5%| -0.01% 1.0% 16.2 422 238
Kazaxtenekom KZTK 23.0% 26 275 16.42 0.9%| -0.29% -3.0% 19.1 306 639
Kazatomnpom KZAP 18.7% 6 100 7.61 -0.5%| 10.99% 16.9% 19.2 1 353 323
KasTpaHcOin KZTO 10.0% 879 5.45 1.0%| -2.99% -15.2% 12.6 398 436
BaHk LleHTpKpeaur Kaz Minerals
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*O6beM TOpros no nHaekcy KASE nokasaH kak cyMMa 06beMOB TOProB Mo KaXX Ao akuum nHaekca.
UcTouHuk: Bloomberg

HaBepx www.halykfinance.kz 4



http://www.halykfinance.kz/?lang=ru

-~ Venw VewW ¢ Ven p
S | [}
w8 - due 6T N W due et o due T
° P
Q
M s due ¢ ” ﬂrv due ¢ M M due ¢
M N den 0z M m nl.l dew 0z M % 4 dew 0z
| N~
\ﬂ/ M — dew g X q AU dew g S~ - dew g
L o o= 99 6T = m asd 6T
S~ g0 61 S = S g W
g - = L] [ i N[
o S O aHB o
LK aHB 07 < K w oc ~0,. = 8HE 0T
% g v aHE G ﬂw N M aHE § W w.a > | aHs g
2 i
§ I S = Mot 1z S I Nor
0. Q NEY ' 4 Q v " 1 O Te
A9 9 dar g
NEY Y
BOH T¢ BOH T2
BOH
1c BOH 9 BOH 9
BOH
o 1Mo ze ' § o ge
10
ce SRIBRIN]BRIRBLR 2UIVIILARRBNIANARY
SEIRRIRNRILITS NG 6666668886 1H e P i

P vew ¢ e
S . due M due 6T
S ~ 6T S 6
n S u N
") 05 = due ¢ N due ¢
n - 3
N n 5! dew
S < X 6 den 07 I oz
o == dew g < N = | dews
S 3 - g 33
S o = 4 290 61 N a9 61
2 : W = [ o 90 ¢
S i3 33 el C: -
M 2 e P aHE 07 3 8 A aHE 07
X 5 M 3 ; 8HE G
2 oO .ﬂ a .ﬂ R aHE § ﬂ .u.a V
ﬂ = = M ] NEL &4 o I M ol Tz
(ST (%) - Y]
a War g HM 3ot 9
Av BOH TZ BOH TC
= {1
5 4 1022 oee
L L LN NN m oS S 38 g9 g
v [Sl=l=T=T=lolof=Tolofo]=TT=f=T=T=T=} — — = — —
—
Ny = - e e
a m -~ due et due gt
Q) 3 -~
D B W due ¢ X due ¢
~ © N
e - M Q\ dew 0z .4... dew 0z
Q < 3 S g =TT | oo : -
- S % = & — -
S Q A LS < 890 61 S 890 61
oy S § e il oy
S ¢ 3 A . I || [
g e .
=B 2 wes T s
]
@ =z 0. T Mor ~ T yor
Q9 S . S o te Y te
" " 4 NEY &Y Mo g
v T AV BOH TZ BOH 17
— w M BOH 9 BOH 9
a M 1o ge o ge
L B RN ER83885 2888888 R N
o Oo0oooocoocoooooo N N N 86 6 6 6 6 ©

www.halykfinance.kz

HaBepx

Uctoununk: IRIS, Bloomberg


http://www.halykfinance.kz/?lang=ru

Halyk Finance Daily 5 masi 2020 r.

MupoBbie MHAEKCbI

MMBB (Poccua) S&P 500 (Amepuka
2 625 2 843 12.03 (0.42%) A/A
Cc Hay. roga -388 (-12.01%)

-25.92 (-0.98%) a/A
C Hay. roga -421.2 (-13.83%)
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FTSE 100 (Benuko6pwur.) Euro 600 (EBpona)

-9.28 (-0.16%) A/A -8.95 (-2.65%) A/A

5754 328
C Hay. roga -1788.7 (-23.71%) Cc Hay. roga -87.4 (-21.02%)
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Nikkei 225 (SfinoHus) Hang Seng (Kurai)

0(0%) a/n -1029.79 (-4.18%) n/A

4 man

Nasdaq (Amepwmka)
8834

115.93 (1.33%) A/A
Cc Hay. roga 101 (1.16%)
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S&P/TSX (Kanapa)

124.7 (0.85%) A/A
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14 745
C Hay. roga -2318.4 (-13.59%)
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MSCI Worid (Mwp)

-7.04 (-0.35%) A/n

19 619 23 614 1998
Cc Ha4. roga -4037.3 (-17.07%) Cc Ha4. roga -4576 (-16.23%)
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CbipbeBble ToBapbl
HedTb Brent

27.2

0.76 (2.87%) A/A
Cc Ha4. roga -38.8 (-58.79%)
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4 man

Hed1b WTI

20.4

0.61 (3.08%) a/A
CHa4. roga -39.1 (-65.7%)

0(0%)A/A
C Ha4. roga 9.15 (36.75%)
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HacToswasa nybnmkaumsi HOCUT UCKTUYUTENBHO MHMOPMALMOHHBIA XapakTep U He SIBNAeTCS NpeanoXeHWeM WAW MOMbITKOW Co
CTOpOHbl HF KynuTb, MpoAaTb WAM BCTYNWUTb B WHYI CAENKY B OTHOLWEHWUM KaKUX-MBO0 LeHHbIX ByMar U WHbIX OUHAHCOBbIX
MHCTPYMEHTOB, Ha KOTOpPble B HacTosILLEeN Ny6nnkaumm MOXeT CoAepXaTbCs CCbliKa, NPefoCTaBUTb Kakme-1mMbo MHBECTULMNOHHbIE
peKoMeHAaUun WA yCcnyru. YKasaHHble MpeasioXeHuss MoryT 6biTb HampaBfieHbl WCKIIOYUTENIbHO B COOTBETCTBUM C
TpeboBaHUSIMM MPUMEHMMOro 3aKoHoAaTeNnbCcTBa. HacTtoswas nybnukaums ocHoBaHa Ha MH@OpMauuu, KOTOPYKD Mbl CYMTaeM
HaAeXHOWN, 0AHAKO Mbl HE YTBEPXAAeM, YTO BCE NpUBEAEHHble CBeAeHUS abCoNtoTHO TOoYHbI. [Tpy 3TOM, OTMeYaeM, 4YTO npolnas
AOXOLHOCTb He BNSIeTCSt nokasaTesieM AOXOAHOCTU MHBeCcTMUMl B ByaylieM. Mbl He HeceM OTBETCTBEHHOCTM 3a UCMONb30BaHue
KNMeHTamMn MHpOopMaumn, coaepxalleincs B HacToswen nybnukaumm, a Takxe 3a CAeNKM M onepauuu C UeHHbIMu Bymaramu u
MHBIMW (PUHAHCOBBIMU MHCTPYMEHTaMK, YNOMUHAOWNMUCA B Hel. Mbl He 6epeM Ha cebsi 0683aTenbCTBO perynsipHo o6HOBNATb
MHpOpMaLUmMIo, KOTOpas COAEPXWUTCA B HacToswen nybaukaumm WAM  WUCNpaBnsATb BO3MOXHble HeTodHocTn. HF, ero
addunmMpoBaHHble U LO/MKHOCTHbIE NNLA, NapTHEPbl U COTPYAHWKM, B TOM YMUCIe U@, yyacTBylolWwme B NOAFOTOBKE U BbiMycke
3TOro Matepwasna, oCcTaBnstoT 3a cobol NpaBo y4acTBOBaTb B CAE/IKaX B OTHOLIEHMM YNOMUHAKLWNXCA B HacToswen nybnnkaumm
LeHHbIX 6yMar W WHbIX (UHAHCOBbIX WMHCTPYMEHTOB. Takxe OTMeyaeM, 4YTO Ha UeHHble 6ymarn u uHble PUHAHCOBblE
WHCTPYMEHTbI, paccMaTpvBaeMble B HacToswen nybaukaumm v HOMMHUPOBAHHbIE B WHOCTPaHHOM BasloTe, MOryT OKa3blBaTb
B/IUSIHWE OBMeHHble Kypcbl BantoT. Mi3MeHeHMe 0B6MeHHbIX KypCOB BastoT MOXET Bbl3BaTb CHWXEHWE CTOMMOCTW WMHBECTULMIA B
yKasaHHble akTuBbl. Cnefyet UMeTb B BUAY, YTO MHBECTUPOBaHME B AMepMKaHCKMe Aeno3nTapHble pacnucky Takxe nogBepXeHo
pUCKY W3MeHeHUss 06MeHHOro Kypca BastoT, a WMHBECTMPOBaHWE B Ka3axCTaHCKue UeHHble 6yMarm u uHble (UHAHCOBblE
WHCTPYMEHTbl UMeEeT 3HauuTeNbHbli pUCK. B ykasaHHOW CBSI3W, MHBECTOPbl A0 MPUHATUSA peleHuss 06 yyacTum B caenkax C
LeHHbIMM 6yMaraMM W WHbIMW (UHAHCOBLIMW WMHCTPYMEHTaMK, pacCcMaTpuvBaeMbiMM B HacToswel nybnmkaumm, AOMXKHbI
npoBOAUTL COBCTBEHHOE WCCnefoBaHWE OTHOCUTENIbHO HAAEXHOCTU 3MUTEHTOB AaHHbIX LEeHHbIX 6yMar M WHbIX (PUHAHCOBbIX
WHCTPYMEHTOB.

HacToswasa nHdbopMauus He npeaHasHayeHa Ans Ny6AMYHOr0 PacrnpoCTpaHeHUss U He MOXET 6biTb BOCMpOM3BEAeHa, nepeaaHa
N1 ony6anKoBaHa, LETMKOM MK No YacTsaM, 6e3 npeaBapuTeNibHOro NMcbMeHHoro paspelenns AO «Halyk Finance».
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