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KommMmeHnTapumn Halyk Finance

MpousBoacTBeHHble pe3ynbtatbl HK KasMynaiilas
3a 1kB 2020 .

KasaxcraH

B 4yeTBepr HauuMoHanbHasA BaJilOTa YKpenuiacb Mo
oTHoweHuto K gonnapy CLUA Ha 4.84 TeHre OO YpOBHS
424.57 Tterre (ocnabnexHmne Ha 11% c Hay. roga).

Mo nToram TOproB B YETBEPr Ka3aXCTAHCKUIM PbIHOK aKUMii
NPOAEMOHCTPMPOBAST BOCXOAALWY AWHAMUKY: WMHAEKC
KASE yBenuuuncsa Ha 1.08% u coctaBmn 2275n. (-3.8% ¢
Hau. roga). Jlinagepamu pocta crtanu akumm KAZ Minerals
PLC, yBenuuuBwucb B ueHe Ha 3.7% (-14.4% c Hau.
roaa). AyTcanaepamu TOpros cTanu akuumm
KasaxTtenekoma, nogeweBeB Ha 1.7% (-3.9% c Hau.
roga).

Me>kaAyHapoAHbliA PbIHOK

B yeTBepr kntoyeBble poHAoBble MHAEKCHI CLUA cHMU3nnmnce
Ha ¢doHe cnabbix CcTaTAaHHbIX MO 3KOHOMMKe CLUA un
CMEeLUaHHbIX KOPMOpPaTUBHbIX OTYEeTHOCTeWn. B naTHuuy
(01.05.2020) doHaoBble wuHAekcbl CLUA npoaokmam
HEraTUBHYIO AMHAMUKY Ha HOBOCTSAX O TOM, YTO Mpe3naeHT
CWA [doHanba Tpamn paccmaTpuBaeT MOBbIWEHME
TapudoB Ha UMMNOPT KMTACKNUX TOBApPOB B KayecTBe 04HOWM
n3 Mep KoMMeHcaumnmu notepsb, BbI3BaHHbIX
pacrnpocTpaHeHmneMm KopoHasupyca COVID-19.

NHpoekc «ronybbix duwek» S&P500 cHusuicsa Ha 2.81%
0o 2831n. (-12.4% c Hau. roaa).

CblpbeBble TOBapbl

Mocne pocta B 4erBepr Ha ¢doHe 6naronpusaTHON
CTaTUCTUKM no 3anacaMm cbipba B CLUA, B naTtHuuy
ctouMocTtb HedpT™M Mapkum Brent ynana Ha 0.15% pgo
$26.44 3a 6appenb (-59.9% c Hauy. roga). l-ro mas
BCTYNWUAO B cuiy HoBoe cornaweHue OFEK+, cornacHo
KOTOpPOMY B Mepuoa C Masi no MoHb Aobblua HedTm
cokpaTtuTcs Ha 9.7mMnH 6appenei B CyTku, 7.7MSH BO
BTOpPOM nonyroamm un 5.8mMnH 6appenen Ao KOHUa anpens
2022 .

Kpome ToOro, 6binm onybsmkoBaHbl CTaTAaHHble OT Baker
Hughes: konnuyecTBO akTUBHbIX 6ypPOBbIX YCTAHOBOK B
CLUA 3a Hepento CHM3mnnocb Ha 53 eanHuu Ao 325 eanHuu,.

3021070 BbIpOC/O B LieHe Ha 0.83% (+12.1% c Hay. roaa),
mMeab nogewesBena Ha 1.54% (-17.5% c Hau. ropa), a
CTOMMOCTb ypaHa Bbipocsia Ha 5.26% (+36.7% c Hau.
roaa).

KnroyeBbie nokasarenm
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KommeHnTapnm Halyk Finance

MpousBoacTBeHHble pe3ynbtatbl HK KasMyHalilras 3a 1ks 2020 r.

06bem A06b14M He(pTH n razoBoro KoHaeHcata HK KMI™ B nepsom kBaptane 2020 r. coctaBua 5 9297bic. TOHH HedTn
(4897bIC. 6app. B CyTKM), NMPaKTUYECKN Ha TOM JKE yPOBHE HTO M B 1EPBOM KBapTasie ripeablayiero roqa. Obwem 4o6bi14u
nonyTHOro u rpupoaHOro rasa BbIpoC Ha 4.0% r/r go 2.26mnapa KybomeTpoB. Mbl coxpaHsieM pEKOMEHAALMIO
«IMokynatb» obnurauymn HK KMI, npoaoskasi oTMedaTb CyLECTBEHHYIO pOJIb SMUTEHTa B HegTerasoBod oTpacian
CTpaHhbl.

MonHas Bepcus
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PexomeHnpgaynn Halyk Finance (Akynm)

PbIH kan. Mocnep. C Hayana MoTeHunan

HaumeHoBaHue Tukep Bantota MnH $ Free float, % e 14, % iM, % roaa, % 12M Uy pocra PekoMmeHpauus
WHdpacTpykrypa
KasTpaHcOiin KZTO Kz KZT 780 10.00% 870.00| -0.57% -3.73%| -16.02% 1 SOOF—__I 49%
KEGOC KEGC KZ KZT 998 10.00% 1647.68 0.78% 0.47% 1.46% 1337 -19%
MeTtannyprus
KasATtomlMpom KAP KZ KZT 3 864 18.70% 6 130.0 1.83% 15.66% 17.48% 6 205 1%
KasATtomI1pom KAP LI uUsb 3 864 18.70% 14.9| -0.67% 14.62% 14.62% 14.50 -3%
Cameco CCJ uUs usD 4073 99.82% 10.3 3.31%| 32.77%| 15.62% 10.7* I 4%
Cameco CCOCN CAD 4073 99.82% 14.4 4.19% 31.21% 24.96% 14.87%* I
Polymetal POLY LN GBp 9 534 64.21% 1620.5| -0.74% 22.49% 35.61%
Centerra Gold CGCN CAD 2 267 73.45% 11.7 5.30%| 33.49%| 13.46% 13.86%* I:|
Kaz Minerals KAZ LN GBp 2 477 61.30% 399.0| -3.76%| 23.61%| -24.92% - MNepecmoTp
Kaz Minerals GB_KZMS KZT 2477 61.30% 2 250.0 3.69% 14.21%| -14.45% - MNMepecmoTp
HedT1b M a3
Tykoin LKOHRM  |RUB 44 898 61.60% 48265 -1.44%|  3.25%| -21.76%| e637*[ |
Nykonn LKOD LI uUsbD 44 898 61.60% 64.8| -1.07% 9.64%)| -34.66% 78.4% .] 21%
[asnpom Hedtb GAZ LI uUsD 20 482 7.33% 21.6| -3.79% 12.50%| -35.52% 28.2% .] 31%
Fasnpom Hedtb SIBN RX RUB 20 482 7.33% 335.5 0.00% 11.56%| -20.16% 430.13* .:| 28%
Chevron Corporation CVX US USD 166 983 99.97% 89.4| -2.78% 30.46%| -25.78% 93* || 4%
Apyrve oTtpacnm
Kcell KCEL LI usD 1170 25.00% 5.85| 0.00% -2.17% -2.2% 5.51 |I -6%
Kcell Kcel KZ KZT 1170 25.00% 2 574.00 2.42% 1.02% 10.47% 2 346[‘ -9%
AspodnoT AFLT RX RUB 2010 48.71% 75.76| -0.97%| 11.41%| -26.80% - -
KasaxTenekom KZTK KZT 689 23.00%| 26 040.00| -1.74% -3.55% -3.91% 30 130 I] 16%

*Ha ocHose ANR Bloomberg

Pexomenpgaynmn Hal

KoMmnanusa ‘ Tuxkep BasnroTta KynoH, % Koruposic Aox-Tb, % | PekomeHpauua
Bbinycka Morawenuna | Nokynka | NMpopa>ka

BaHkun
ForteBank TEBNel usD 14.00 30.06.2010 30.06.2022 112.64
Sberbank SBERb9 KZT 6.40 25.09.2013 25.09.2020 98.22
Tinkoff Bank AKBHC usD 9.25 15.06.2017 6eccpoy 83.41
Y3npoMmcTporbaHk SQBN usD 5.75 02.12.2019 02.12.2024 92.32
BLK CCBNe3 usb 7.48 03.03.2006 6eccpouy 81.94
ATO ATFBe7 usD 9.25 10.11.2006 6eccpou 90.50
Bank of Georgia GEBGG 6 usD 6.00 26.07.2016 26.07.2023 93.40
Bank of Georgia GEBGG 11 usD 11.13 28.03.2019 6eccpoy 90.79
TBC Bank TBCBGE usD 5.75 19.06.2019 19.06.2024 93.66
TBC Bank TBCBGE uUsD 10.78 03.07.2019 6eccpoy 92.83
EBpasuiickunii BaHk EUBNb13 KZT 9.00 10.01.2014 10.01.2024 83.40
Kaspi Bank CSBNb17 KZT 9.70 27.01.2015 27.01.2023 94.72
BPK BRKZe4 usD 6.00 23.03.2006| 23.03.2026 105.05
BPK BRKZe7 usb 4.13 10.12.2012| 10.12.2022 98.29
BPK BRKZe9 KZT 8.95 04.05.2018 04.05.2023 89.91
CblpbeBOi CeKTOp
KasMyHaliilas KMGZe12 usD 5.75 19.04.2017 19.04.2047 99.44
KasMyHaliilas KMGZel4d usD 5.38 24.04.2018 24.04.2030 98.65
KasMyHaliilas KMGZel5 usD 6.38 24.04.2018 24.10.2048 103.53
KaszTpaHclas KZTGel usD 4.38 26.09.2017 26.09.2027 94.53
Petrobras PETBRA usD 6.88 30.10.2009 20.01.2040 97.34
Petrobras PETBRA usD 6.75 27.01.2011 27.01.2041 96.17
Petrobras PETBRA usD 5.63 20.05.2013 20.05.2043 88.64
Petrobras PETBRA usD 7.25 17.03.2014 17.03.2044 99.62
Petrobras PETBRA usD 6.90 19.03.2019 19.03.2049 95.08
Alcoa Corp AA usD 6.75 27.09.2016 30.09.2024 100.26
Alcoa Corp AA usD 7.00 27.09.2016 30.09.2026 99.72
Alcoa Corp AA usD 6.13 17.05.2018 15.05.2028 96.17
Cenbckoe X03AUCTBO
KasArpo®uHaHc KAFIb6 KZT 15.00 14.11.2016 14.11.2021 100.92
Apyrve oTpacnm
KTX TMiLel usb 6.95 10.07.2012|  10.07.2042 114.98
KTX ®dunHaHc TMiLe5 RUB 8.75 13.06.2017| 07.06.2022 103.52
WcTtkoMTpaHc ECTRel usb 8.00 22.04.2013| 22.04.2022 95.01

UcrouHuk: Bloomberg, Halyk Finance
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NHaekc KASE

N3meHeHue 3a nepvopa, % Cpeane
¥| PbiH. kan, KZT
KoMnaHus LleHa O6bemM AHEBHOM ;
3aKkpbiTMA, |Topros, MiH. o6beM, MIIH. EUIHY
TeHre TeHre Uil
BanklUeHTpKpeaunt CCBN 41.7% 237 13.65 -0.5% -1.12% 4.7% 10.7 37 451
KAZ Minerals PLC GB_KzMS 61.3% 2 250 24.31 3.7%| 29.31% -14.4% 217.3 1242 518
HapoaHbih BaHk HSBK 35.5% 95 31.54 0.6%]| -20.18% -27.1% 18.5 1 539 780
Kcenn Kcel Kz 25.0% 2574 8.38 2.4% 7.25% 10.5% 143.6 466 000
KEGOC KEGC KZ 10.0% 1 648 0.23 0.8% 0.78% 1.5% 16.2 422 238
Kasaxtenekom KZTK 23.0% 26 040 57.91 -1.7% 3.54% -3.9% 18.9 306 639
KazaTtomnpom KZAP 18.7% 6 130 0.90 1.8%| 16.98% 17.5% 19.0 1 353 323
KasTpaHcOun KZTO 10.0% 870 29.31 -0.6% 5.45% -16.0% 12.5 398 436
BaHk LleHTpKpeaur Kaz Minerals
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*O6beM Topros No nHaekcy KASE nokasaH kak cyMMa 06beMOB TOPros Mo KaX/A0oW akuun nHaekca.
UcToununk: Bloomberg
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MupoBbie MHAEKCbI

MMBB (Poccus) S&P 500 (Amepuka) Nasdaqg (Amepuka)
0 (0% -81.72 (-2.81% -282.33 (-3.14%
2 651 (Rt 2 831 ¢ °) A/A 8718 ( °) /A
C Hay. roga -395.3 (-12.98%) C Hay. roga -400.1 (-12.38%) Cc Hay. roga -14.9 (-0.17%)
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S&P/TSX (KaHaga)

-160.4 (-1.09%) n/n

FTSE 100 (Benuko6pwur.) Euro 600 (EBpona)

-2.64 (-0.78%) /A

-138.15 (-2.34%
5763 ( )A/A 337 14 620
Cc Hay. roga -1779.4 (-23.59%) Cc Hay. roga -78.5 (-18.87%) C Hay. roga -2443.1 (-14.32%)
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Nikkei 225 (AnoHua) Hang Seng (Kurai) MSCI World (Mwup)
-574.34 (-2.84% 0 (0% -48.06 (-2.34%
19 619 S 24 644 (0%) A/A 2 005 8.06 (-2.34%) A/A
C Hay. roga -4037.3 (-17.07%) C Hay. roga -3547 (-12.58%) C H
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UctoyHuk: Bloomberg
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CbipbeBble ToBapbl

Hedr1b Brent
26.4

Hedrtb WTI
0.94 (4.99%) a/n 1.7 (5.26%) a/n

-0.04 (-0.15%) a/A 19.8
. Cc Ha4. roga -39.7 (-66.72% ) Cc Hay4. roga 9.15 (36.75%)

Cc Hay4. roga -39.6 (-59.94% )
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-28.5 (-1.47%) a/A
C Hay. roga -359.26 (-15.9%)

-0.04 (-0.23%) A/n
CHay. roga -3.2 (-17.4%)

13.92 (0.83%) a/A
C Hay. roga 183.2 (12.07%)
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© 2020 AO «Halyk Finance» (panee - HF), noyepHasa opraHmsaums AO «HapoaHbii 6aHk KasaxctaHa».

HacToswaa ny6nvkaunss HOCUT UCKIOYUTENBHO MHMOPMALMOHHbBIA XapaKTep U He ABNSeTCS NpeanioXeHWeM UM MonbITKOW co
CTOpoHbl HF KynuTb, npofaTb WUAW BCTYMWUTb B MHYIO CAENKY B OTHOWEHUU KaKUX-NM60 LeHHbIX 6yMar v MHbIX (UHAHCOBbLIX
WHCTPYMEHTOB, Ha KOTOPble B HAcTosIWen NybankaLumMm MOXeT COAepXaTbCs CCblSIKa, NPefoCcTaBUTb Kakne-n1mbo MHBECTULMOHHbIE
peKoMeHAauNWU Unu ycnyru. YkasaHHble npeasnioXXeHns MoryT 6biTb HarnpasieHbl UCKTIUYNTENIbHO B COOTBETCTBUM C TPe6OBaHUSAMHU
NpYMEeHMMOro 3akoHozaTenbCcTBa. Hactoswasa nybnvkaums ocHoBaHa Ha MHMOPMaLMK, KOTOPYIO Mbl CYMTAEM HaAEXHOWM, 0OAHaKo
Mbl HE YTBEpXAaeM, 4YTO BCe NpuBeAeHHble CBeAeHUs abCoMOTHO TOYHbI. [py 3TOM, OTMeYaeM, 4YTO Mmpowsas AOXOAHOCTb He
SIBNSIeTCS MokasaTeneM AOXOAHOCTU MHBECTMUMI B OyayleM. Mbl He HeceM OTBETCTBEHHOCTW 3a WCMOJIb30BaHWE KJMEHTaMu
WHpopMaLumm, codepxallencs B HacToswen nybnumkaumm, a TakXe 3a CAeNKW U onepaumMm C UeHHbIMW BymaramMuv M WHbIMK
(PpUHAHCOBBIMM WMHCTPYMEHTaMM, YMOMUHAWWUMUCA B Heill. Mbl He 6epeM Ha cebsi 06s3aTenbCTBO perynsipHo O6HOBNATH
WHpopMaLmMIo, KOTOpasi COAEPXWUTCS B HacTosdwen nybnukaumm wan UCNpaBAsTb BO3MOXHble HeToyHocTn. HF, ero
addunmpoBaHHble 1 AOKHOCTHbIE NNLA, NapTHepbl U COTPYAHWKK, B TOM YucCie nvua, ydyacTBylowwmne B NOArOTOBKE M BbiMycCKe
3TOro Matepuana, oCcTaBnstoT 3a cobol NpaBo y4acTBOBaTb B CAE/IKaX B OTHOLIEHMM YNOMUHAKOLWMXCA B HacTosleln nybnnkaumm
LeHHbIX 6yMar 1 UHbIX OUHAHCOBBIX MHCTPYMEHTOB. TakXXe OTMeYaeM, 4YTO Ha LieHHble 6yMaru 1 nHble pUHaHCOBblE MHCTPYMEHTHI,
paccMaTpuBaeMble B HacTosiWwen nybanmkaumm n HOMMHUPOBAHHbIE B MHOCTPAHHOW BantoTe, MOryT OKa3biBaTb BMSIHUE OBMeHHble
Kypcbl BantoT. M3MeHeHne OBMeHHbIX KYPCOB BaJIlOT MOXET Bbi3BaTb CHWMXEHWE CTOMMOCTW MHBECTULMI B yKa3aHHble aKTWBbI.
CnenyeT uMeTb B BMAY, YTO MHBECTUPOBaHME B AMEpUKaHCKME Aeno3uTapHble pacrnmnckyn Takxe MOoABEPXEHO PUCKY M3MEHeHUs
06MeHHOro Kypca BajloT, @ WHBECTMPOBAHWE B Ka3aXCTaHCKWe LeHHble 6yMarm u uHble (UHAHCOBblE WHCTPYMEHTbI MMeeT
3HauYMUTENbHbIV PUCK. B yKazaHHOM CBSA3W, MHBECTOPbI A0 NPUHATUS peleHns 06 yyacTum B caenkax C LeHHbIMM BymMaramm u UHbIMU
(pUHAHCOBbLIMM MHCTPYMEHTaMW, pacCMaTpMBaEeMbIMU B HACTOsILLEN Ny6nnkaumm, A0KHbI NPOBOAUTL COBCTBEHHOE UcCreaoBaHue
OTHOCUTENbHO HaLEXHOCTU SMUTEHTOB AaHHbIX LEeHHbIX 6yMar U MHbIX PUHAHCOBbLIX MHCTPYMEHTOB.

Hactosawasn nHdopmauns He npefHasHayeHa AN Ny6AMYHOrO pacnpocTpaHeHUs M He MoxeT 6biITb BOCNpou3BeaeHa, nepeaaHa
unu onybnnkosaHa, LeIMKOM unm no yactam, 6e3 npeasapuTenbHOro NMcbMeHHoro paspewenuns AO «Halyk Finance».

© 2020, Bce npasa 3allMLEHbI.
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