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KommMmeHTapumn Halyk Finance

Fitch noaTrBepaun petnHru KT)XX Ha ypoBHe BBB-
€O cTabusibHbIM NMPOrHO30M

MHBecTMLuMOHHasa uaes - Facebook Inc
KasaxcraH

HaunoHanbHbii BaHk KasaxcTaHa npuHAN pelueHue
COXpaHuTb 6a30BYI0 CTaBKy Ha ypoBHe 9.5% rofoBbix C
MPOLEHTHbIM KOPMAOPOM +/- 2 m.n.

B noHenenbHMK HauMOHaNbHasA BasloTa yKpenuaacb Mo
oTHoweHuto k gosutapy CLUA Ha 0.21 TeHre A0 ypOBHS
430.78 TeHre (ocnabneHue Ha 12.6% ¢ Hau. roaa).

KasaxCTaHCKuUIA  pbIHOK  aKkuuMii  NpPOAEMOHCTpUpOBaAs
HenTpanbHy AnHamuky: nHaekc KASE ysenuuuncs Ha
0.07% v coctaBwun 2272n.

27 anpensa HauybaHk npoBen ayKUWOH Mo pa3MelleHunto 1-
MecsauHbiXx  HOT (28  aHen). CpenHeB3BelLeHHasd
AOXoAHOCTb coctaBuna 10.6955%, uto Bbiwe 10.6929%
Ha npeablaywem aykuumoHe. Cnpoc K NpeasioXeHuro
coctaBun 221%. O6bem pasmeweHus coctaBun T58.5
Mnpa, npotvs T147 MnpA Mo aHasornMyHblM HOTaAM Ha
npeablayLiemM aykumnoHe.

500 12.5
HoTel HBPK (1 mecsau)

6.1.20

25.11.19
2.12.19
9.12.19

16.12.19

23.12.19

30.12.19
13.1.20
20.1.20
27.1.20

3.2.20
10.2.20
17.2.20
24.2.20

2.3.20

9.3.20
16.3.20
23.3.20
30.3.20

6.4.20
13.4.20
20.4.20
27.4.20

mmmm O6bEM pa3MelleHns Cnpoc ==®==/10X0AHOCTb, % (N.w.)
Me>xxayHapoAHbli PbIHOK

KnioueBble @doHaoBble uHAekcbl CLUA 3akpbuimcb B
ntce, Tak Kak Bce 6onblue WTaToB roTOBATCA 0Ccnabutb
KapaHTMHHbIE Mepbl.

NHpekc «ronybbix duwek» S&P500 Bbipoc Ha 1.47% po
2878n. (-10.9% c Hauy. roga).

CbipbeBble TOBapbl

Ctoumoctb HedpTM Mapku Brent cHusunacb Ha 6.76%
0o $19.99 3a 6appenb (-69.7% c Hay. roaa).

30/10TO CHM3UKNOCH B LeHe Ha 0.9% (+13% c Hay. roga),
mMeab nogopoxana Ha 1.08% (-16% c Hauy. roga), a
ypaH nogewesen Ha 1.65% (+31.5% c Hau. roaa).
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KommeHnTtapnm Halyk Finance
Fitch nogrBepaun pentuHrun KT)XXK Ha ypoBHe BBB- co cTabu/ibHbIM MPOrHO30M

27 anpensa 2020 r. Fitch Ratings rnoatsepans [0/rocpoyHsbi pentuHr AO Kasaxcran Temup XKonbl (KTXK) Ha ypoBHe «BBB-» co
«CTabusibHbIM» [POrHO30M. PEATUHI NPUOPUTETHLIX HEOBECNEYEHHbIX A0JIr0BbIX 0653aTenbcTB KT)K Takxe rnoaTBepXAeH Ha ypoBHeE
«BBB-». Fitch nporHo3npyeT yxyAleHne OTHOLUEHMSI 4YncToro gosra K EBITDA B 2020 r. 40 9X C rocieayrowmm yaydlieHnem 40
4.8x Ha koHey 2024 r.

MonHaa Bepcusna
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Pexkomernpgauynn Halyk Finance (Akynm)

PbIH kan. Nocnep. C Havana NMoTeHunan

HauMmeHoBaHue BanwoTa MnH $ Free float, % e 1A, % iM, % rona, % 12M UL e PekoMmeHaaumsa
WMHdpacTpykTypa
KazTpaHcOin KZTO Kz KZT 799 10.00% 896.00 2.64% 5.32%| -13.51% 1 300’i:|
KEGOC KEGC KZ KZT 989 10.00% 1 640.00| -0.43% 0.74% 0.99% 1337 [!
Metannyprusa
KasATomIMpom KAP Kz KZT 3851 18.70% 6 150.0| -0.40% 15.63% 17.86% 6 205
KasATomIMpom KAP LI usD 3851 18.70% 14.9] 0.00% 23.75% 14.23% 14.50
Cameco CCl uUs usbD 3966 99.82% 10.0| -1.57%| 44.80% 12.58% 10.7* I]
Cameco CCOCN CAD 3966 99.82% 14.1| -1.95%| 45.70%| 21.84% 14.87%* I]
Polymetal POLY LN GBp 9712 64.21% 1 665.5| -0.48% 28.16%| 39.37%
Centerra Gold CGCN CAD 2 267 73.45% 11.8| -4.05% 34.39% 14.62% 13.86%* I]
Kaz Minerals KAZ LN GBp 2 424 61.30% 399.6| -0.87% 17.70%| -24.80% - MepecmoTp
Kaz Minerals GB_KZMS  |KZT 2 424 61.30% 2212.9 1.09% 25.35%)| -15.86% - MepecmoTp
HedTb 1 Fa3
Nykoinn LKOH RM RUB 43 429 61.60% 4 650.0/ -2.01% 4.97%| -24.62% 6637* -]
Jlykoiin LKOD LI usbD 43 429 61.60% 62.7| -0.98% 11.06%| -36.80% 78.4% .] 25%
asnpom Hedtb GAZ LI usD 19 819 7.33% 20.9| -2.34% 12.97%| -37.61% 28.2% .] 35%
lasnpom Hedtb SIBN RX RUB 19 819 7.33% 316.0| 0.52% 8.97%| -24.79%| 430.13% .] 36%
Chevron Corporation CVX US usD 167 487 99.97% 89.7 3.10% 30.43%| -25.56% 93*| 4%
Apyrve otpacnu
Kcell KCEL LI usD 1170 25.00% 5.85| -2.17% -2.17% -2.2% 5.51E -6%
Kcell Kcel Kz KZT 1170 25.00% 2 490.00| -0.40% 7.21% 6.87% 2346 -6%
AspodnoTt AFLT RX RUB 2010 48.71% 74.38 1.03% 11.38%| -28.14% - -
KasaxTtenekom KZTK KZT 707 23.00% 26 850.00 0.56% 5.48% -0.92% 30 130 l] 12%

*Ha ocHoBe ANR Bloomberg

Pexomengaunm Halyk Finance (O6auraynmn

AaTa KoTtnpoBku
KomnaHus Twukep BanroTta KynoH, % PexkomeHpauusa
Bbinycka Morawenusa | Mokynka | Mpopa>ka
BaHkun
ForteBank TEBNe1l usD 14.00 30.06.2010 30.06.2022 112.59
Sberbank SBERb9 KZT 6.40 25.09.2013 25.09.2020 98.19
Tinkoff Bank AKBHC usbD 9.25 15.06.2017 6eccpou 84.10
Y3npoMmcTpoibaHk SQBN usD 5.75 02.12.2019 02.12.2024 92.35
BLIK CCBNe3 usD 7.48 03.03.2006 6eccpouy 81.43
ATD ATFBe7 usbD 9.25 10.11.2006 6eccpou 90.43
Bank of Georgia GEBGG 6 usD 6.00 26.07.2016 26.07.2023 100.04
Bank of Georgia GEBGG 11 usD 11.13 28.03.2019 6eccpouy 90.73
TBC Bank TBCBGE usb 5.75 19.06.2019 19.06.2024 93.60
TBC Bank TBCBGE usbD 10.78 03.07.2019 6eccpoy 93.25
EBpa3suincknii baHk EUBNb13 KZT 9.00 10.01.2014 10.01.2024 83.37
Kaspi Bank CSBNb17 KZT 9.70 27.01.2015 27.01.2023 94.71
BPK BRKZe4 usD 6.00 23.03.2006| 23.03.2026 104.98
BPK BRKZe7 usD 4.13 10.12.2012| 10.12.2022 98.14
BPK BRKZe9 KZT 8.95 04.05.2018 04.05.2023 89.06
CbIpbeBOM ceKTop
KasMyHaiila3 KMGZel12 usD 5.75 19.04.2017 19.04.2047 101.68
KazMyHawnlras KMGZe1l4 uspbD 5.38 24.04.2018 24.04.2030 99.86
KazMyHnawlas KMGZel5 usD 6.38 24.04.2018 24.10.2048 104.99
KasTpaHclas KZTGel usD 4.38 26.09.2017 26.09.2027 94.17
Petrobras PETBRA usD 6.88 30.10.2009 20.01.2040 90.05
Petrobras PETBRA usbD 6.75 27.01.2011 27.01.2041 89.31
Petrobras PETBRA usD 5.63 20.05.2013 20.05.2043 81.74
Petrobras PETBRA usbD 7.25 17.03.2014 17.03.2044 92.00
Petrobras PETBRA usbD 6.90 19.03.2019 19.03.2049 87.60
Alcoa Corp AA usD 6.75 27.09.2016 30.09.2024 100.27
Alcoa Corp AA usD 7.00 27.09.2016 30.09.2026 98.77
Alcoa Corp AA usbD 6.13 17.05.2018 15.05.2028 96.59
Cenbckoe Xx03AWCTBO
KasArpo®unHaHc KAFIb6 KZT 15.00 14.11.2016 14.11.2021 100.92
Apyruve oTpacnun
KTX TMlLel usD 6.95 10.07.2012|  10.07.2042 113.26
KTXK ®uHaHc TMILe5 RUB 8.75 13.06.2017| 07.06.2022 103.45
McTkoMTpaHc ECTRel usbD 8.00 22.04.2013|  22.04.2022 95.01

UcrouHuk: Bloomberg, Halyk Finance
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NHpgekc KASE

N3meHeHue 3a nepuopa, Y% CpepHe
oopnat o] _tene i ket
TeHre WELE

BaHkLleHTpKpeauT CCBN 41.7% 237 0.07 -0.9%/| -1.04% 4.8% 10.3 37 451
KAZ Minerals PLC GB_KzZMS 61.3% 2213 4.13 1.1%| 27.18% -15.9% 228.9 1 242 518
HapoaHbili BaHk HSBK 35.5% 95 13.85 -1.4%| -20.92% -27.8% 18.3 1 539 780
Kcenn Kcel Kz 25.0% 2 490 0.42 -0.4% 3.75% 6.9% 145.9 466 000
KEGOC KEGC Kz 10.0% 1 640 0.17 -0.4% 0.31% 1.0% 17.2 422 238
Kasaxtenekom KZTK 23.0% 26 850 1.53 0.6% 6.76% -0.9% 18.0 306 639
KaszaTtomnpom KZAP 18.7% 6 150 4.13 -0.4%| 17.37% 17.9% 18.1 1 353 323
KasTpaHcOwnn KZTO 10.0% 896 71.68 2.6% 8.61% -13.5% 11.8 398 436

Kaz Minerals

BaHk LlenTpKpeaur
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*O6beM Topros no uHaekcy KASE nokasaH Kak CyMMa 06beMOB TOProB Mo Kax Ao akuuu MHAeKca.

UcrouHuk: Bloomberg
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MupoBbie MHAEKCbI

MMBB (Poccus) S&P 500 (Amepwmka) Nasdaq (Amepuka)

8 838

51.05 (0.58%) n/A

8.88 (0.35%) a/A 2878 41.74 (1.47%) A/A
Cc Hay. roga 104.6 (1.2%)

Cc Ha4. roga -475 (-15.59%) Cc Ha4. roga -352.3 (-10.9%)
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FTSE 100 (Benuko6pwur.) Euro 600 (EBpona) S&P/TSX (Kanana)

5.85(1.77%) a/A 221.75 (1.54%) a/A

5 847 94.56 (1.64%) A/A 335 14 642
C Ha4. roga -1695.7 (-22.48%) Cc Ha4. roga -80.4 (-19.33%) C Hay. roga -2421.3 (-14.19%)
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Nikkei 225 (AnoHwms) Hang Seng (Kurai) MSCI World (Mwup)
21.22 (2.71% .81 (1.88% . 1.75%
19 783 5. (. ) A/A 24 280 448.81 (1.88%) a/A 2023 34.85 (1.75%) A/A
C Ha4. roga -3873.4 (-16.37%) Cc Ha4. roga -3910 (-13.87%) C Ha
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Hedr1b Brent Hedtb WTI
20.0 -1.45 (-6.76%) a/A 12.8 -4.16 (-24.56%) a/n -0.55 (-1.65%) a/A
. c Ha4. roga -46 (-69.71%) . c Ha4. roaa -46.7 (-78.5%)

c Ha4. roga 7.85 (31.53%)
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-15.61 (-0.9%) a/A 15.3 -0.1 (-0.67%) n/A 21.5(1.15%) Aa/A
cHay. roga 196.7 (12.97%) . cHay. roga -2.7 (-15.2%) C Ha4. roga -369.5 (-16.3%)
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55.26 (1.08%) /A 1482.3
C Ha4. roga -987.3 (-16%)

-8.5 (-0.57%) a/A 0(0%)A/A

Cc Ha4. roga -339.3 (-18.6%) cHa4. roga -72 (-12.2%)
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HacToswasa nybnmkaumsi HOCUT UCKTUYUTENBHO MHMOPMALMOHHBIA XapakTep U He SIBNAeTCS NpeanoXeHWeM WAW MOMbITKOW Co
CTOpOHbl HF KynuTb, MpoaaTb WAM BCTYNWUTb B WMHYIO CAENKY B OTHOLIEHWW KaKUX-MBO LeHHbIX ByMar v WHbIX OUHAHCOBbIX
MHCTPYMEHTOB, Ha KOTOpPble B HacTosILLEeN Ny6nnkaumm MOXeT CoAepXaTbCs CCbliKa, NPefoCTaBUTb Kakme-1mMbo MHBECTULMNOHHbIE
peKkoMeHAauun WA  yCcnyru. YKasaHHble MpeasioXeHuss MoryT 6biTb HamnpaBfieHbl WCKIIOYUTENIbHO B COOTBETCTBUM C
TpeboBaHUSIMM MPUMEHMMOro 3aKoHoaaTenbCcTBa. HacTtoswas nybnukaumsa ocHoBaHa Ha MH@OpMauMu, KOTOPYK Mbl CYMTaEM
HaAeXHOWN, 0AHAKO Mbl HE YTBEPXAAeM, YTO BCE NpUBEAEHHble CBeAeHUS abCoNtoTHO TOoYHbI. [Tpy 3TOM, OTMeYaeM, 4YTO npolnas
AOXOLHOCTb He BNsIeTCst nokasaTesieM AOXOAHOCTU MHBeCcTMUMi B ByaylieM. Mbl He HeceM OTBETCTBEHHOCTM 3a UCMO/b30BaHue
KNMeHTamMn MHpOopMaumn, coaepxalleincs B HacToswen nybnukaumm, a Takxe 3a CAeNKM M onepauuu C UeHHbIMu Bymaramu u
MHBIMW (PUHAHCOBBIMU MHCTPYMEHTaMU, YNOMUHAIOWNMUCA B Hel. Mbl He 6epeM Ha cebsi 0643aTenbCTBO perynsipHo o6HOBNATb
MHpOpMaLUmMIo, KOTOpas COAEPXWUTCA B HacToswen nybaukaumm WAM  WUCNpaBnsATb BO3MOXHble HeTodHocTn. HF, ero
addunmMpoBaHHble U LO/MKHOCTHbIE NNLA, NapTHEPbl U COTPYAHWKM, B TOM YMUCIe U@, yyacTBylolWwme B NOAFOTOBKE U BbiMycke
3TOro Matepuasna, oCTaBnslT 3a cobol NpaBo y4acTBOBATb B CAE/IKaX B OTHOLIEHMM YNOMMHAKOWMXCA B HacTosweln nybnvkaumm
LeHHbIX 6yMar W WHbIX (UHAHCOBbIX WMHCTPYMEHTOB. Takxe OTMeyaeM, 4YTO Ha UeHHble 6ymarn u uHble PUHAHCOBblE
WHCTPYMEHTbI, paccMaTpvBaeMble B HacToswen nybaMkaumMm v HOMWUHWPOBAHHbIE B WMHOCTPaHHOMW BasoTe, MOryT OKasblBaTb
B/IUSIHWE OBMeHHble Kypcbl BantoT. Mi3MeHeHMe 0B6MeHHbIX KypCOB BastoT MOXET Bbl3BaTb CHWXEHWE CTOMMOCTW WMHBECTULMIA B
yKasaHHble akTuBbl. Cnefyet UMeTb B BUMAY, YTO MHBECTUPOBaHME B AMepMKaHCKNe Aeno3uTapHble Pacrunckm Takxke noABepXeHo
pUCKY W3MeHeHUss 06MeHHOro Kypca BastoT, a WMHBECTMPOBaHWE B Ka3axCTaHCKue UeHHble 6yMarm u uHble (UHAHCOBblE
WHCTPYMEHTbl UMeEeT 3HauuTeNbHbli pUCK. B ykasaHHOW CBSI3W, MHBECTOPbl A0 MPUHATUSA peleHuss 06 yyacTum B caenkax C
LeHHbIMM 6yMaraMM W WHbIMK (UHAHCOBLIMM WMHCTPYMEHTaMMu, paccMaTpuvBaeMbiMM B HacToswWwen nybnumkauuu, AOMKHbI
npoBOAUTL COBCTBEHHOE WCCnefoBaHWE OTHOCUTENIbHO HAAEXHOCTU 3MUTEHTOB AaHHbIX LEeHHbIX 6yMar M WHbIX (PUHAHCOBbIX
WHCTPYMEHTOB.

HacToswasa nHdbopMauus He npeaHasHayeHa Ans ny6AMYHOro pacnpoCTpaHeHMs U He MOXEeT 6biTb BOCMpOM3BeaeHa, nepeaaHa
N1 ony6anKoBaHa, LETMKOM MK No YacTsaM, 6e3 npeaBapuTeNibHOro NMcbMeHHoro paspelenns AO «Halyk Finance».
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