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Kommerntapuu Halyk Finance
PexomeHaaynmn Halyk Finance
nNHaexkc KASE
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KommeHnTapum Halyk Finance

TWO CHuU3NUT TEeMMbl
KOpoHaBupyca

AEeATEeNIbHOCTU WU3-3a Yrpo3bl

KasaxcraH

Mo wuTOoram BYepawHMX TOProB Ka3aXCTaHCKWUIA PbIHOK
aKuMn MpoAeMOHCTPUpPOBaAN HUCXOAALWMIA TpeHA: WHAEKC
KASE ymeHbwuncsa Ha 0.3% wn coctaBun 2267.38n. (-4.1%
C Hau. roaa).

AyTcangepamMm TOpros cTtanum akumm HapogHoro baHka,
YMEHbLIMBLUNCE B LeHe Ha 3.2% (-18.2% c Hau. roga).

Jlnpepamn pocrta ctanu akuuu KasaTomMnpoma, noAopoxas
Ha 1.8% (+3.5% c Hau. roga).

B cpeay HauuoOHanbHas  BanwTa yKpenunacb no
oTHoweHuto K gonnapy CLUA Ha 0.07 TeHre A0 YpOBHSA
425.51 TeHre (ocnabnexHmne Ha 11.2% c Hay. roga).

MeXxAyHapoAHbI PbIHOK

KntoueBble ¢poHaoBble nHAeKCbl CLLUA 3akpbliCb B MUHYCE,
Tak kKak cnabas KoprnopaTMBHas OTYETHOCTb aMepPUKAHCKNX
6aHKkoB ycunmna onaceHmss MNo  MNOBOAY HEraTUBHbIX
nocneacTBMin NaHAEMUM KOPOHaBMpyca Ha aMEpUKAHCKYH
M MUPOBYIO SKOHOMMUKY.

NHaekc «rony6bix duwek» S&P500 cHuswunica Ha 2.2% po
2783n. (-13.8% c Hau. roaa).

Yuncrtasa npubbinb Goldman Sachs B nepsom kBapTane 2020
r. cokpatmnacb Ha 46% r/r n cocraBuna $1.21mnpa.
Mpubbinb B pacyeTe Ha akuuo coctaBuna $3.11 no
cpaBHeHuto ¢ $5.71 B aHanornM4yHoMm nepuvoe MpoLLSIOro
roga. HecmoTps Ha pasodaposbiBatowme GUHAHCOBbIE
pe3ynbTaThl, akuum Goldman Sachs Bbipocnn Ha 0.16% wu
3aKpbIMCb Ha ypoBHe $178.2 3a akuuio.

Akumn  JP Morgan Ha ¢doHe cnabori KopnopaTMBHOM
otyeTtHoctn 1kB. 2020 r. ynanu Ha 4.93% po $90.79 3a
akumio.

CbipbeBblie TOBapbl

CtommocTtb HedTn Mapku Brent obBanunacb Ha 6.45% po
USD27.69 3a 6appenb (-58% c Hauy. roga) Ha ¢oHe
peKopAHOro yBenmyeHus 3anacoB HedTW 3a BCHO MCTOPULO
CLWA. CornacHo paHHbIM MwuHaHepro CLUA, Ha npowsion
Heaene 3anacbl Cblpok HedPTU yBeNUYMAUCbL Ha 19.2MnH
bappeneli, Toraa Kak aHanaUTUKW OXWAanu pocTta 3anacos
Ha 11.6MnH 6appenen.

3onoto nogeweBeno Ha 0.58% (+13.2% c Hauy. roaa),
LeHa Ha Meab CHM3unacb Ha 1% (-17.4% c Hau. roga), a
CTOMMOCTb ypaHa nogHsnacb Ha 2.24% (+28.5% c Hau.
roga).
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KommeHntapnn Halyk Finance
TLUO cHM3UT TeMNbl AEATENIbHOCTU U3-3a Yrpo3bl KOpOHaBupyca

TeHruswespouin (TLLUO) coobiyms, 4TO B CBSI3M C NaHAEMUEN KOPOHaBUPYCa CHU3UT TEMIIbl AESTEbHOCTH, MPUOCTaHOBUT
cTpouTesibHble paboTbl Ha 6a30BOM [pPOU3BOACTBE, a@ Ha [PoeKTe OyAyuero paclumpeHnss 6yaeT BeCTu JIULb
KpuTnyeckme pabotbi. [lpy 3TOM A06bI4a HEGDTM COXPaHUTCS B LUTATHOM PEXMME, CHMXaTb 0ObLEMbl HE [J1aHUPYyETCS.
HanomunHaem, uto Ha npowion Hegene TLLUO nogreepanna 11 cryyaeB 3apa)KeHusi KOPOHaBUpPyCOM B BaXTOBOM [OCEJIKE
npn MECTOPOXAEHNN TEHIN3, Ha KOTOPOM OHa BEAET A0b6bIYy, B ATbIpayCcKos 0b1actu.

MNMonHasa Bepcusa
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PexomeHpgaynmn Halyk Finance (AKkuunn)

HaumeHoBaHue Tukep
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pocrta

PekoMeHpauusa

WNHdpacrtpykrypa
KasTpaHcOiin KZTO Kz KZT 803 10.00% 890.00| -1.11% 8.94%)| -14.08% 1 300’ij 46%
KEGOC KEGC KZ KZT 1 006 10.00% 1 649.99 0.61% 4.58% 1.60% 1 337[' -19%
Merannyprua
KasATomIMpom KAP KZ KZT 3553 18.70% 5 400.0 1.85% 8.87% 3.49% 6 205'] 15%
KasAtomlMpom KAP LI uUsbD 3 553 18.70% 13.7 0.37% 18.10% 5.38% 14.50'] 6%
Cameco CCl us usbD 3728 99.82% 9.4 1.84% 50.72% 5.84% 10.70[| 14%
Cameco CCO CN CAD 3728 99.82% 13.3 3.11% 51.43% 15.08% 14.87 [I 12%
Polymetal POLY LN GBp 8 905 64.21% 1510.5| -6.12% 36.14%| 26.40%
Centerra Gold CG CN CAD 2 267 73.45% 9.4| -3.58% 19.39% -8.81% - -| MepecmoTp
Kaz Minerals KAZ LN GBp 2438 61.30% 378.0| -8.03% 30.80%| -28.87% - -| Mepecmotp
Kaz Minerals GB_KZMS KZT 2438 61.30% 2 201.0/ -0.59% 43.86%| -16.31% - -| Mepecmotp
HedTb M Mas
Nykoinn LKOH RM RUB 41 433 61.60% 4 484.0| -7.43% 5.48%| -27.31% - -| MepecmoTp
Tykoiin LKOD LI usbD 41 433 61.60% 59.8| -9.78% 6.71%| -39.71% - -| MNepecmotp
asnpom Hedtb GAZ LI usD 19 676 7.33% 20.8| -8.19% 19.39%| -38.06% - -| MepecmoTp
lasnpom Hedtb SIBN RX RUB 19 676 7.33% 308.2| -5.17% 16.74%| -26.65% - -| MNepecmotp
Chevron Corporation CVX US UsD 154 007 99.97% 82.5| -2.51% 18.35%| -31.55% 93.00 MNMepecmoTtp
Apyrve oTpacnu
Kcell KCEL LI usD 1196 25.00% 5.98| 0.00% 0.00% 0.0% 5.51 -8%
Kcell Kcel KZ KZT 1196 25.00% 2 499.98 0.00% 7.99% 7.30% 2 346|l -6%
Aspodnot AFLT RX RUB 2010 48.71% 72.10| -4.33% 4.98%| -30.34% - -| MepecmoTp
KasaxTenekom KZTK KZT 747 23.00%| 27 986.08| -0.04% 19.09% 3.27% 30 130” 8%
PexomeHgaunm Halyk Finance (O6auraynm
‘ OaTa KoTtupoBku
KoMnaHusa Tukep BanroTa KynoH, % Aox-Tb, % | PekoMmeHpgauus
Bbinycka MNMorawenun | Nokynka | Mpoaarka
BaHkn
ForteBank TEBNe1l usbD 14.00 30.06.2010 30.06.2022 112.78
Sberbank SBERb9 KZT 6.40 25.09.2013 25.09.2020 98.05
Tinkoff Bank AKBHC usD 9.25 15.06.2017 6eccpou 82.51
Y3npomMmcTporbaHk SQBN usD 5.75 02.12.2019 02.12.2024 92.45
BUK CCBNe3 usbD 7.48 03.03.2006 6eccpou 81.91
ATO ATFBe7 usD 9.25 10.11.2006 6eccpou 91.04
Bank of Georgia GEBGG 6 usD 6.00 26.07.2016 26.07.2023 101.09
Bank of Georgia GEBGG 11 usD 11.13 28.03.2019 6eccpou 92.80
TBC Bank TBCBGE usbD 5.75 19.06.2019 19.06.2024 90.98
TBC Bank TBCBGE usbD 10.78 03.07.2019 6eccpou 95.53
EBpa3uiickunii baHk EUBNbD13 KZT 9.00 10.01.2014 10.01.2024 83.26
Kaspi Bank CSBNb17 KZT 9.70 27.01.2015 27.01.2023 94.66
BPK BRKZe4 usD 6.00 23.03.2006| 23.03.2026 105.47
BPK BRKZe7 usD 4.13 10.12.2012| 10.12.2022 98.20
BPK BRKZe9 KZT 8.95 04.05.2018 04.05.2023 89.22
CbIpbeBOI CEKTOp
KasMyHaiilras KMGZel2 usbD 5.75 19.04.2017 19.04.2047 106.96
KazMyHawlas KMGZel4 usbD 5.38 24.04.2018 24.04.2030 104.00
KazMyHawlas KMGZel5 usbD 6.38 24.04.2018 24.10.2048 108.69
KaszTpaHclas KZTGel usbD 4.38 26.09.2017 26.09.2027 95.07
Petrobras PETBRA usbD 6.88 30.10.2009 20.01.2040 100.61
Petrobras PETBRA usbD 6.75 27.01.2011 27.01.2041 99.62
Petrobras PETBRA usbD 5.63 20.05.2013 20.05.2043 93.44
Petrobras PETBRA usbD 7.25 17.03.2014 17.03.2044 103.06
Petrobras PETBRA usbD 6.90 19.03.2019 19.03.2049 99.49
Alcoa Corp AA usbD 6.75 27.09.2016 30.09.2024 102.20
Alcoa Corp AA usD 7.00 27.09.2016 30.09.2026 101.23
Alcoa Corp AA usD 6.13 17.05.2018 15.05.2028 100.16
CenbcKoe XO03AMCTBO
KasArpo®unHaHc KAFIb6 KZT 15.00 14.11.2016 14.11.2021 100.92
Apyrve oTtpacnm
KTXK TMiLel usD 6.95 10.07.2012|  10.07.2042 114.89
KTX ®unHaHc TMiLe5 RUB 8.75 13.06.2017| 07.06.2022 101.46
McTkoMTpaHC ECTRel usD 8.00 22.04.2013|  22.04.2022 95.00

UcroyHuk: Bloomberg, Halyk Finance
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NHaekc KASE

U3meHeHue 3a nepuopn, % CpenHe
Komnanms Lena 06bem AHeBHOM| PbIH. kan, KZT
3aKpbITUsi, | TOPros, MH. o6beM, MIH. Ll
TeHre TeHre UERE

BanklUeHTpKpeant CCBN 41.7% 237 0.00 -1.3% 0.07% 4.9% 10.4 37 451
KAZ Minerals PLC GB_KzZMS 61.3% 2 201 5.58 -0.6%| 43.86% -16.3% 151.0 1242 518
HapoaHbii BaHk HSBK 35.5% 107 17.29 -3.2%| -9.14% -18.2% 16.1 1 539 780
Kcenn Kcel KZ 25.0% 2 500 5.42 0.0% 7.99% 7.3% 146.2 466 000
KEGOC KEGC Kz 10.0% 1 650 0.37 0.6% 4.58% 1.6% 17.8 422 238
Kaszaxtenekom KZTK 23.0% 27 986 11.39 0.0%| 19.09% 3.3% 16.8 306 639
KasaTtomMnpom KZAP 18.7% 5 400 7.32 1.8% 8.87% 3.5% 16.9 1 353 323
Ka3TpaHcOiin KZTO 10.0% 890 25.78 -1.1% 8.94% -14.1% 11.8 398 436

Kaz Minerals

BaHk LleHTpKpeaur
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UcrtouHunk: Bloomberg
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MupoBbie MHAEKCbI

MMBB (Poccwus) S&P 500 (Amepuka) Nasdaq (Amepuka)

8 592

-100.2 (-1.15%) a/A
Cc Ha4. roga -141.1 (-1.62%)

-132.89 (-5.05% -62.7 (-2.2%
2 499 (¢ 0)a/a 2783 (¢ 0)Aa/A
Cc Ha4. roga -546.9 (-17.96%) Cc Ha4. roga -447.4 (-13.85%)
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FTSE 100 (Benuko6pwr.) Euro 600 (EBpona) S&P/TSX (KaHaga)

-10.85 (-3.25%) n/A -299.85 (-2.1%) n/A

- -193.66 (-3.34%) A/A 323 13 959
c Ha4. roga -1944.8 (-25.78%) c Ha4. roga -92.8 (-22.31%) Cc Ha4. roga -3104.9 (-18.2%)
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Nikkei 225 (AnoHusa) Hang Seng (Kuran) MSCI World (Mup)
-88.72 (-0.45% -290.06 (-1.19% -46.61 (-2.32%
19 550 ( °)A/A 24 145 ( °)A/A 1 960 ( 0)A/A
c Hay. roga -4106.5 (-17.36%) c Hay. roga -4045 (-14.35%)
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UctouHuk: Bloomberg
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HedT1b Brent Hed1b WTI
-1.91 (-6.45%) a/A -0.24 (-1.19%) a/A 0.7 (2.24%) a/A

19.9
c Ha4. roga -40.1 (-66.87%) cHa4. roga 7.1 (28.51%)

27.7
c Ha4. roga -38.3 (-58.05% )
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11 (0.57%) A/A

-0.69 (-4.2%) a/A
Cc Ha4. roga -339.75 (-15%)

-9.94 (-0.58%) n/A
cHa4. roga -2.4 (-13.5%)

Cc Hay. roga 199.8 (13.17%)
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4.31 (0.29%) n/n 1(0.19%) Aa/A

C Ha4. roga -334.5 (-18.4%)

-51.75 (-1%) Aa/A
C Ha4. roga -1070.3 (-17.4%)

1487.0

C Ha4. roga -69 (-11.7%)
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HacTtoswas nybnvkaums HOCUT UCKIOYUTENBHO MH(OPMALMOHHbBIN XapaKTep W He SBASeTCS NpeasioXXeHUeM WAW MOMbITKOW Co
CTOpOHbl HF KynuTb, npoaaTb MM BCTYMWUTb B WHYK CAENKY B OTHOLIEHWW KaKUX-IM60 LIEHHbIX ByMar M MHbIX (DUHAHCOBbIX
MHCTPYMEHTOB, Ha KOTOpble B HacTosWen nybankaunum MOXeT CoAepXaTbCs CCblfika, NpefoCTaBUTb Kakne-nmbo MHBECTULMOHHbIE
pekoMeHAauMmM WAW  yCiyru. YKasaHHble MpeasiokeHusl MoryT ObiTb HanpaBfieHbl WCKAOYUTENIbHO B COOTBETCTBUM C
TpeboBaHMSIMM MPUMEHUMOro 3akKoHoAaTeNbCTBa. HacTosiwas nybnvkaumMs ocHoBaHa Ha WHQOpMauMW, KOTOPYH Mbl CYMTaeM
HaAEXHOM, OAHAKO Mbl HE YTBEpPXAAEM, YTO BCE NMpUBEAEHHbIE CBeAEeHMSI abCOMOTHO TOYHbI. MpK 3TOM, OTMEeYaeM, YTo npoLunas
[OXOAHOCTb He SIBNSETCA nokasaTeslieM AOXOAHOCTU MHBECTMUMIA B ByaylieM. Mbl He HECEM OTBETCTBEHHOCTM 3@ MCMONb30BaHWe
KJIMEHTaMWN MHGOpMaLMK, coaepxalleincs B HacTosiweln nybnmMkaumMm, a Takxke 3a CAesKM M onepaumm C LUeHHbIMK 6ymaramu u
MHBbIMW (PUHAHCOBLIMW MHCTPYMEHTaMW, YNOMUHAOWMMUCSA B Hel. Mbl He 6epeM Ha cebsi 0653aTenbCTBO perynspHo o6HOBNATL
MHdopMauuio, KoTopasi COAEPXMTCS B HacToswen nybnmkauum wWaM  UCNpaBnsiTb BO3MOXHble HeToyHocTu. HF, ero
addurnmpoBaHHbIe U AOMKHOCTHbIE NWLA, NapTHEPbl U COTPYAHMKM, B TOM YMChe Nvua, ydyacTBytowme B NOArOTOBKE U BbiNycke
3TOro Matepuana, oCTaB/soT 3@ coboli NpaBo y4acTBOBaTb B CAENIKaxX B OTHOLIEHUM YMOMUHAOWMXCSA B HacTosilwen nybnmkaumm
LEHHbIX 6yMar M WHbIX (UHAHCOBBLIX WMHCTPYMEHTOB. TaKkXe OTMeYaeM, 4YTO Ha LUEeHHble 6yMarm U uHble GUHAHCOBbIE
MHCTPYMEHTbI, paccMaTpMBaeMble B HacTosilwen nybamkaumm U HOMUHMPOBAHHblE B WHOCTPaHHOW BasloTe, MOryT OKasblBaTb
BNINSIHNE OBMeHHble KypcCbl BantoT. M3MeHeHWe 0B6MEHHbIX KypCOB BaftoT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTM MHBECTULMIA B
yKa3aHHble akTuBbl. CneayeT UMeTb B BUAY, YTO MHBECTMPOBaHME B AMEepUKAHCKNE Aeno3nTapHble pacnunucky TakXe NnoaBep>XXeHo
PUCKY W3MEHEeHUs OBMEHHOro Kypca BajloT, @ WHBECTMpPOBaHME B Ka3axCTaAHCKME LUeHHble 6yMarn U uHble (UHaHCOoBbIE
MHCTPYMEHTbl MMEeT 3HauuTeNbHbl PUCK. B yKa3aHHOW CBSA3WM, MHBECTOPbl A0 MPUHATUS pelleHust 06 y4dyacTum B cAesikax C
LEeHHbIMM ByMaraMm W UHbIMW (UHAHCOBBLIMU WMHCTPYMEHTaMKM, paccMaTpMBaEeMbIMW B HacTosAwen nybamMkaummn, [OSKHbI
NnpoBOAUTbL COBCTBEHHOE WCCNeAOBaHME OTHOCUTENIbHO HaAEXHOCTUM 3MUTEHTOB AaHHbIX LEHHbIX 6yMar M WMHbIX (UHAHCOBbIX
WHCTPYMEHTOB.

HacToswas vHdopMaumns He npeaHasHayeHa Ans Ny6AMYHOMO pacnpoCcTpaHeHUs U He MOXET 6biTb BOCNPOM3BEAEHA, NepeaaHa
unu ony6nvkoBaHa, LesMKoM uUnu no Yyactam, 6e3 npeaBapuTenbHOro NMCbMEHHOro paspelleruns AO «Halyk Finance».
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