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E>xegHeBHbIV 0630p pbIHKa

KommMmeHTapumn Halyk Finance

MHBECTULIMOHHbIE
¢hoHAOBOMY pbIHKY

mnaeu no Ka3aXCTaHCKOMY

KasaxcraH

BOo BTOPHWK Ka3axCTaHCKUW PbIHOK aKUMW 3aKpblaCs Ha
HeraTMBHOM TeppuTopun: uHaekc KASE yMeHblInCcsa Ha
0.4% v coctaBun 2214.78n. (-6.3% c Hay. roga).

AyTcanaepamMm TOproB CTanm akuum Kcenn, yMeHbLMBLUKCH
B LeHe Ha 2% (+4.3% c Hau. roga). O6beM TOProB Mo HUM
cocTaBun 6.2 M/IH. TeHre, Npu cpefHeM AHEBHOM obbeMme
TOproB B 146 MNH. TeHre.

Mopnepxky umHAaekcy okasanu akumm KAZ Minerals PLC,
KOTOpble BbIpoCan Ha 4.2% (-19.4% c Hau. roga). O6bem
TOProB Mo A@aHHOMY MHCTPYMEHTY COCTaBWu 19 MNH. TeHre,
npu cpegHeM gHeBHOM o6beMe TOproB B 295 MJIH. TeHre.

HaumoHanbHas BantoTa yKpenuaacb MO OTHOLWEHU K
ponnapy CLUA Ha 1.81 TeHre no ypoBHS 437.2 TeHre
(ocnabnenue Ha 14.3% c Hau. roga).

Me)xayHapoAHbli PbIHOK

Mo wToram BOMATUNILHOMW TOProBOW CECCUM KJHOYEBbIE
mHgekcbl CLUA npoaeMoHCTpMpoOBanuM He3HauuTenbHoe
CHMxXeHune. ToaaepXKy pPbIHKY OKasanum Mnpu3Haku TOro,
4TO TEMMbl pacnpocTpaHeHus kopoHasupyca B CLUA
3ameanatoTcs 6narogapsa KapaHTUHHBIM Mepam.

NHaekc S&P500 cHm3uncs Ha 0.16% go 2659n. (-17.7% ¢
Hay. roga).

CbipbeBble TOBapbl

CroumocTb HedTn Mapku Brent ynana Ha 3.57% po
USD31.87 (-51.7% c Hau. roaa). MuHsHepro CLUA B cBOoeM
oTyete coobwmna, 4YTO He OXuagaeT MNOBTOPHOMO
3aknoyeHus cornawenna ONEK+ Ha npeacrosiwen
BcTpeyve 9 anpens. MNporHosbl EIA no ueHe HedTU Mapku
Brent Bo BTOpoM kBapTtane - USD23, a BO BTOpPOM
nonyroanu - USD30, B 2021 r. — USDA46.

3onoto nogewweesnio Ha 0.8% (+8.6% c Hay. roga), ueHa
Ha Meab Bblpocna Ha 3.07% (-18.6% c Hau. roga), u
CTOMMOCTb YypaHa Bblpocna Ha 3.99% (+15.3% c Hau.
roga).
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KommeHnTapum Halyk Finance
MHBeCTULMOHHbIE MAEen NO Ka3axCTaHCKOMY (POHAOBOMY PbIHKY

B pesynbmame HecmabusibHOCMU Ha Ka3axCmaHCKOM 8alltomHOM pPbIHKE U CMpoaux KapaHMUHHbIX Mep,
KOHeepmauyusi meHae 8 UHOCMPAaHHY 8asomy CyuwecmeeHHO 3ampyOHeHa, a KOMUcCCUuu 3a cOernku Ha
mex0yHapOoOHbIx bupxax ecriedcmaue ocriabneHuss meHese 0b6xodssmcsi KazaxcmaHcKuM uHeecmopam dopoxe. B
makux ycrosusix cmoum obpamumb 6HUMaHue Ha KasaxcmaHckuli ¢hoHOO08bIl pbIHOK, 20e mopayromcsi
UHCMPYMEHMbI 8 MEHae U COXPaHSIOMCsl rpueniekamesibHble 803MOXHOCMU Orisi UHeecmuuull 8 UeHHble bymaeu,
cmoumMocmb Komopabix obriadaem nepcriekmusoll Cyu,ecmeeHHo20 pocma.

B nepsyto o4yepedb, amo akyuu KoMraHul, crpoc Ha ycryau U moeapbl KOmopbix pacmem. B ycrnosusix kapaHmuHa
u coyuarnibHo20 ducmaHyupo8aHUs 3mo ycrlyau ces3u u docmyna 8 uHmepHem, a 8 ycro8usix ocnabneHuss meHae —
aKcriopmepsbi, 00X00bl KOMOPbIX 8 MEH2080M 8blpaxkeHuu by0ym coXpaHsIMbCsl Ha 8bICOKOM ypO8He, HECMOMPS Ha
CHUXeHUe UeH Ha peanusyemyro npodykyur. Omcymcmeue 00r208bix 00653amenbcmes, B8blPaXeHHbIX 8
UHOCMpPaHHbIX 8asltomax, a makxe obecrne4eHHOCMb COBPEMEHHbIMU akmueamu u 06opydosaHueM, o3eossu,as
HEe moponumbCcs C ocyuecmeneHueM pacxo0o8 Ha KanumarsbHble 3ampambl, MUHUMU3UPYIOM Hes2amueHoe
enusiHue om ocnabneHuss meHze. Takxe K 4qucrny npuenekamersibHbIX KOMMAaHul OMHOCSIMCS 3Kcriopmepsl,
MpodyKyusi KomopbIx He nodeepeniacb MadeHUd CMOUMOCMU, HarpumMep — ypaHa U 30/10ma, a makxe
repcrnekmueHbie KOMaHuuU 8 rfiaHe eblirsamsl 0usudeHO08 o pesynbmamam ycrnewHozo 2019 a.

MonHaa Bepcuma.
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PexomeHpgaynmn Halyk Finance (Akuumn)

HaumeHoBaHue BanrwoTta P::I::E;"' Free float, % nz‘:lzn' 14, % 1M, % (i:::’a;;: 12M Uu ﬂo;ir::::an PekomeHaaums
WHdpacrpykrypa
KasTpaHcOiin KZTO Kz KZT 783 10.00% 895.00| -1.27% -7.64%| -13.60% 1,300F:| 45%
KEGOC KEGC KZ KZT 970 10.00% 1,640.00, -0.61% 2.06% 0.99% 1,337 -18%
Metannyprusa
KasAtomIpom KAP KZ KZT 3,449 18.70% 5,300.1| -0.95% 7.20% 1.57% 6,205m 17%
KasAtomIpom KAP LI uUsb 3,449 18.70% 13.3 2.31% 2.31% 2.31% 13.79| 4%
Cameco CCl us usbD 3,570 99.82% 9.0 1.35% 6.37% 1.35% - -| MepecMoTp
Cameco CCO CN CAD 3,570 99.82% 12.6 0.72% 11.29% 9.36% - -| TMepecMoTp
Polymetal POLY LN GBp 8,066 64.21% 1,390.5| -1.10% 7.13% 16.36% 1,388 0%
Centerra Gold CGCN CAD 2,267 73.45% 8.5| -4.69% -7.17%| -17.33% - -| MepecMoTp
Kaz Minerals KAZ LN GBp 2,279 61.30% 379.2 8.47% -0.99%| -28.64% - -| TMepecMoTp
Kaz Minerals GB_KZMS  |KZT 2,279 61.30% 2,120.0) 4.22% 0.95%| -19.39% - -| MepecMotp
HedT1b M a3
Nykoiin LKOH RM RUB 46,394 61.60% 5,118.0/ -0.87% -8.48%| -17.04% - -| TMepecMoTp
Nykoiin LKOD LI usD 46,394 61.60% 67.0| -0.56%| -17.21%| -32.49% - -| Mepecmotp
[asnpom Hedtb GAZ LI usD 20,862 7.33% 22.0| -2.22%| -20.15%| -34.33% - -| Mepecmotp
[asnpom Hedtb SIBN RX RUB 20,862 7.33% 336.8| -0.77%| -10.20%| -19.84% - -| Mepecmotp
Chevron Corporation CVX US UsD 151,076 99.97% 80.9 0.66%| -15.11%| -32.85% - -| Mepecmotp
Apyruve otpacnm
Kcell KCEL LI usD 1,196 25.00% 5.98, 0.00% 0.00% 0.0% 5.21 [i
Kcell Kcel KZ KZT 1,196 25.00% 2,430.05| -2.01% 6.02% 4.29% 2,346|
AspocnoT AFLT RX RUB 2,010 48.71% 75.82| 4.26%| -10.88%| -26.74% - Mepecmotp
KasaxTenekom KZTK KZT 687 23.00%| 26,500.00 L 0.00% 6.21% -2.21% 30,130F
KasaxTenekom npus. KZTKp.KZ |KZT 687 100.00%| 15,019.42| #3HA4! 10.4% 10.44% 13,525

Pexkomernpgaunn Halyk Finance (O6aunraunm
AdaTa KoTtnposku
KomMmnaHuna Twukep BanmoTa KynoH, % Aox-Tb, % | PexkomeHpauun

Bbinycka MNMoraweHnusa | NMNokynka | Mpoaa)xa
BaHkn
ForteBank TEBNe1l usD 14.00 6/30/2010 6/30/2022 117.27
Sberbank SBERb9 KZT 6.40 9/25/2013 9/25/2020 97.96
Tinkoff Bank AKBHC usD 9.25 6/15/2017 6eccpoy 85.50
Y3npomcTpoibaHk SQBN usD 5.75 12/2/2019 12/2/2024 91.89
BLK CCBNe3 usb 7.48 3/3/2006 6eccpou 81.45
AT® ATFBe7 usbD 9.25 11/10/2006 6eccpoy 90.92
Bank of Georgia GEBGG 6 uUSsD 6.00 7/26/2016 7/26/2023 101.34
Bank of Georgia GEBGG 11 usD 11.13 3/28/2019 6eccpoy 97.39
TBC Bank TBCBGE usD 5.75 6/19/2019 6/19/2024 98.06
TBC Bank TBCBGE usb 10.78 7/3/2019 6eccpou 98.30
EBpasuickuin baHk EUBNb13 KZT 9.00 1/10/2014 1/10/2024 83.19
Kaspi Bank CSBNb17 KZT 9.70 1/27/2015 1/27/2023 94.62
BPK BRKZe4 usD 6.00 3/23/2006 3/23/2026 107.11
BPK BRKZe7 usD 4.13 12/10/2012| 12/10/2022 97.84
BPK BRKZe9 KZT 8.95 5/4/2018 5/4/2023 89.02
CbIpbeBOW CEKTOP
KasMyHailras KMGZe12 usD 5.75 4/19/2017 4/19/2047 105.67 107.12
KasMyHainlras KMGZe14 usD 5.38 4/24/2018 4/24/2030 103.46 104.57
KaszMyHamnlas KMGZel5 usbD 6.38 4/24/2018 10/24/2048 107.57 109.14
KasTpaHclas KZTGel usD 4.38 9/26/2017 9/26/2027 95.11 96.33
Petrobras PETBRA usD 6.88 10/30/2009 1/20/2040 95.24 97.03
Petrobras PETBRA usD 6.75 1/27/2011 1/27/2041 94.30 95.97
Petrobras PETBRA usb 5.63 5/20/2013 5/20/2043 88.47 90.46
Petrobras PETBRA usD 7.25 3/17/2014 3/17/2044 98.25 100.09
Petrobras PETBRA usD 6.90 3/19/2019 3/19/2049 94.34 96.14
Alcoa Corp AA usbD 6.75 9/27/2016 9/30/2024 95.69 99.46
Alcoa Corp AA usD 7.00 9/27/2016 9/30/2026 95.85 96.08
Alcoa Corp AA usD 6.13 5/17/2018 5/15/2028 93.98 94.40
CenbcKoe X03:UCTBO
KasArpo®uHaHc KAFIb6 KZT 15.00 11/14/2016 11/14/2021 100.93 103.79
Apyrve oTpacnu
KX TMiLel usbD 6.95 7/10/2012 7/10/2042 113.13
KTX ®uHaHc TMLe5 RUB 8.75 6/13/2017 6/7/2022 102.25
McTkoMTpaHc ECTRel usD 8.00 4/22/2013 4/22/2022 95.00

UctouHunk: Bloomberg, Halyk Finance
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NHaekc KASE

N3mMmeHeHMne 3a nepuvoa, % Cpeane
TR Llena 06bem . AHeBHOM| PbIH. kan, KZT
3aKpbITUsi, | TOPros, MJIH. R L
TeHre TeHre EEIE
BaHklUeHTpKpeaunt CCBN 41.7% 237 0.02 -1.2% 0.0% 4.9% 10.5 37,451
KAZ Minerals PLC GB_KzZMS 61.3% 2,120 18.91 4.2% 1.0% -19.4% 294.6 1,242,518
HapoaHbin BaHk HSBK 35.5% 104 38.73 -1.8% -26.8% -20.6% 14.8 1,539,780
Kcenn Kcel Kz 25.0% 2,430 6.23 -2.0% 6.0% 4.3% 146.1 466,000
KEGOC KEGC KZ 10.0% 1,640 0.53 -0.6% 2.1% 1.0% 17.9 422,238
Kasaxtenekom KZTK 23.0% 26,500 0.05 0.0% 6.2% -2.2% 15.3 306,639
KazaTtomnpom KZAP 18.7% 5,300 1.40 -1.0% 7.2% 1.6% 15.3 1,353,323
Ka3TpaHcOiin KZTO 10.0% 895 2.94 -1.3% -7.6% -13.6% 11.2 398,436
BaHk LleHTpKpeaur Kaz Minerals
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*0O6beM Topros No nHaekcy KASE nokasaH kak cymMa 06beMOB TOPros Mo KaxXAoh akuum nHaekca.

UcTouHuk: Bloomberg
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MMpOBble MHOEKCbI
MMBB (Poccua) S&P 500 (Amepuka)

12.15 (0.46% -4.27 (-0.16%
2,635 ( 0)A/A 2,659 ¢ o) A/A
C Hay. roga -411.1 (-13.5%) Cc Hau. roga -571.4 (-17.69%)

Nasdaq (Amepumka)

8,049

-32.36 (-0.4%) n/A
C Hay. roga -683.8 (-7.83%)
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Euro 600 (EBpona) S&P/TSX (KaHaga)

FTSE 100 (Benuko6pwur.)

122.06 (2.19%) A/A
5,704
C Hay. roga -1838 (-24.37%)

21.44 (0.16%) A/A
C Hay. roga -3449.3 (-20.21%)

6.03 (1.88%) a/A
C Hauy. roga -89.2 (-21.46%)
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Nikkei 225 (AAnoHus) Hang Seng (Kurait) MSCI World (Mwp)

[+) 0, 0,
18,950 373.88 (2.01%) a/A 24,253 504.17 (2.12%) a/A 1,895 13.56 (0.72%) a/A
Cc Hay4. roga -4706.4 (-19.89%) Cc Hau4. roga -3937 (-13.96%) C Hau. b
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2.75(0.19%) a/A
C Ha4y. roga -370.3 (-20.4%)
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BEFERE DPTAHAANL

© 2020 AO «Halyk Finance» (nanee - HF), nouyepHss opranmsaums AO «HapogaHbiih 6aHk KasaxcraHa».

HacTtosiwasa ny6nunkaunsi HOCUT UCKTIOUYUTENBHO MH(MOPMALIMOHHbIV XapakTep U He SIBNSieTCA NpeasioXXeHWeM N NonbITKOM Co
CTOpOHbl HF KynuTb, NpoAaTb WUAN BCTYMNUTb B UHYIO CAENKY B OTHOLIEHWM KaKUX-TM60 LeHHbIX ByMar u UHbIX HUHAHCOBbLIX
WHCTPYMEHTOB, Ha KOTOpble B HacTosiwelr nybnukaumm MOXeT coAepxaTbCs CCblika, MpeAoCTaBUTb Kakue-nnbo
WHBECTUUMOHHbIE peKOMEeHAAUMN WAW yCnyrn. YKasaHHble MpeasioXeHnss MoryT 6biTb HamnpasfieHbl WCKIOUYUTENbHO B
COOTBETCTBUM C TpeboBaHUSMM MNPMMEHMMOro 3akoHoAaTenbcTBa. HacToswas nybnaukauusi ocHoBaHa Ha WHdbopMauuu,
KOTOPYIO Mbl CHUTAEM HAAEXHOM, OAHAKO Mbl HE YTBEPXXAAeM, YTO BCe NpuBeAeHHble CBeAeHUs abCoNOTHO TOYHbI. Mpu 3TOM,
OoTMeYaeM, 4YTO npowsnas AOXOAHOCTb He SABNSETCA MokasaTeneM AOXOAHOCTM MHBecTUuui B 6yayuweM. Mbl He HeceMm
OTBETCTBEHHOCTU 3a MCMONb30BaHNE KIIMEHTaMu MHdOpMaLMK, coaepXalleincs B HacTosiwel nybnmMkaumm, a Takxe 3a caenkum
W onepauumn C LUeHHbIMM byMaramMm U UHbIMU DUHAHCOBbLIMU MHCTPYMEHTaMK, YNOMUHAOLWNMUCS B HEW. Mbl He 6epeM Ha cebs
0653aTeNbCTBO perynsipHo 06HOBASATbL MHMOpMaLMio, KOTopasi COAEpPXWUTCA B HacTosweil nybnvkaumm wunam UCnpaBnsitb
BO3MOXHble HeTo4YHocTu. HF, ero addunnpoBaHHble M AOMKHOCTHbIE NMUA, NApPTHEPbl U COTPYAHWKWM, B TOM 4ucne nuua,
yyacTBylolme B NOAFOTOBKE M BbIMyCKe 3TOro MaTepuana, oCTaBAsoT 3a coboi NpaBo y4yacTBoBaTb B cAefikaX B OTHOLUEHUMU
YNOMUHAKLWMXCA B HacTosWwen nybnukaumm LeHHbIX 6yMar u MHbIX GUHAHCOBbLIX MHCTPYMEHTOB. TakXe OoTMeYaeM, 4To Ha
ueHHble 6yMarn M UHble (PUHAHCOBblE MHCTPYMEHTbI, paccMaTpuMBaeMble B HacTosiwen nybaukauum u HOMUHUPOBaHHbIE B
WHOCTPaHHOM BastoTe, MOryT OKa3blBaTb B/IMSIHWE OB6MeHHble KypcCbl BantoT. M3mMeHeHue 06MeHHbIX KypcoB BasoOT MOXET
Bbl3BaTb CHWXEHWEe CTOMMOCTM WMHBECTUMLMI B YyKas3aHHble akTusbl. CnesyeT uMMeTb B BuAy, 4YTO MHBECTUMPOBaHWE B
AMepuKaHCKue Aeno3nTapHble pacnuckn TakXXe NoABEPXKEHO PUCKY M3MeHeHUs 06MeHHOro Kypca BasioT, @ MHBECTUpOBaHue
B Ka3axCTaHCKWe LeHHble 6yMarn u uHble (PUHAHCOBble WHCTPYMEHTbI MMEeT 3HauuTeNbHblii pUCK. B ykasaHHOWM cBsA3W,
WHBECTOPbl A0 MPUHATUS peleHns 06 yyacTum B caenkax C UeHHbIMM byMaramMum u MHbIMKM UHAHCOBbLIMU MHCTPYMEHTaMu,
paccMaTpuBaeMbIMMU B HaACTOsILLEN Ny6ankaumm, A0MKHbI MPOBOAUTL COBCTBEHHOE UCCNefoBaHWE OTHOCUMTENbHO HAAEXHOCTU
9MUTEHTOB Aa@HHbIX LeHHbIX 6yMar u MHbIX PUHAHCOBbLIX MHCTPYMEHTOB.

HacToswas nHdopmauma He npeaHasHadeHa A1 nyb6anM4HOro pacnpocTpaHeHuns n He MoxeT 6biTb BOCMpou3BeaeHa, nepeaHa
Wnun onybaunkoBaHa, LennukoM unam no 4acrsaMm, 6e3 npeasapuTenbHOro NucbMeHHoro paspewenns AO «Halyk Finance».

© 2020, Bce npaBa 3alUMLLEHbI.
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