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KommeHTapum Halyk Finance

UHdpnaumsa B mapte Bbipocna Ao 6,4%

KasaxcraH
O6wmin nakeT aHTUKPU3UCHbIX Mep B KasaxcraHe, He
cymTas HanoroBbiX npedepeHuUMn W  NOAAEPXKKWM Ha

MeCTHOM ypoBHe, cocTaBuT 5.9 TpnH TeHre (okoso $13
mMnpa), uv3  KOTopbix 2.5 TpnH  TeHre  6yaer
NpodrHAHCMPOBAHO 3a CYET BHEOAXETHbIX cpeacTts, 3.5
TP/IH TeHre — 3a cyeT pecnybnmkaHckoro 6ogxera.

B 4eTBepr HaumoHanbHas BanwTa yKpenuaacb Mo
oTHoweHuto K gonnapy CLUA Ha 0.92 TeHre OO ypoOBHS
447.6 TeHre (ocnabneHme Ha 17% c Had. roga).

KasaxCTaHCKMA  pbIHOK  aKkuui  NpoAEeMOHCTPUpoOBan
YMEpPEeHHO-MNO3UTUBHYO ANHAMUKY : MHAEeKC KASE
yBenuuuncs Ha 0.2% wu coctasun 2217.1n. (-6.2 ¢ Hau.
roga). Jluaepamu pocta cTanu akuumm Kasatomnpoma,
yBEMUMBLWINCL B LeHe Ha 2.2% (+3.8% c Hau. roaa).
O6beM TOpros Mo AaHHOMY MHCTPYMEHTY cOoCTaBun 1 MiH.
TeHre, Npu cpeaHeMm AHeBHOM obbeme ToproB B 15 MiH.
TeHre,

Me)xayHapoAHbI PbIHOK

KntoueBble poHaoBble nHaekcol CLLUA 3akpblincb B MkOCe,
TaKk KakK CKayoKk HedTHAHbIX LUeH, HWBenupoBan
HeraTuBHbIN 3P dEeKT OT AaHHbIX O PEKOPAHOM KOSM4ecTse
NepBUYHbIX 3a8BOK Ha nNosiydyeHMe nocobuii Mo
6e3paboTtmue B CLUA, KOMMYECTBO KOTOPbIX Ha MpOLUIOM
Hegene BbIpOCNO Ha 6.65 MAH. KOHCeHCyCc-nNporHos
aHanuUTMKOB npejnonarasna pocT Ao 3.5 M/IH 3a9BOK.

MHaekc wupokoro pbiHka S&P500 Bbipoc Ha 2.28% po
2527n. (-21.8% c Hau. roaa).

CbipbeBble TOBapbl

LleHa Ha HedTb Mapkm Brent noackoumna Ha 21.02% po
USD29.94 3a 6appenb (-54.6% c Hay. roga) nocne Toro,
kak [oHanbg Tpamn coobwmn o TOM, 4yto Caynosckas
ApaBusa n Poccms 06bABAT 0 cokpaweHun fobbiun HedTn
Ha 10mnH 6appeneii. Kpome Toro, CayposBckas ApaBus
npusBana MNpPOBEeCTU CpPo4YHyto BCTpedy ONMEK+, 4yT06bI
AOCTMYb ChpaBeasiMBOro cornaweHns o 6anaHcmpoBke
pblHKa.

3010710 BbIpocno Ha 1.41% (+6.4% c Hay. roga), LueHa Ha
Meab Bblpocna Ha 1.95% (-20.8% c Hau. roga), a
CTOMMOCTb ypaHa yBenunuymnacb Ha 0.37% (+9.8% c Hau.
roga).
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KommeHnTapun Halyk Finance
UHdnaumsa B mapte Bbipocna Ao 6,4%

UHnauus e mapme mekyuje2o eoda yckopunachk ¢ 0,6% m/m do 0,9% m/m o cpagHeHUuro ¢ npedbidyuum mecsuem. B
200080M 8bIpaxeHuu rokasamersib rnompebumernsckol UHIAyuUU ysenuduscs ¢ 6% 0o 6,4%, ymo si.eriaemcsi cambiM
8bICOKUM yposHeM ¢ masi 2018 2oda, koeda nokaszamersib cocmasus 6,2% a/e.

MonHas Bepcus
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PexomeHpgaynmn Halyk Finance (Akuunn)

HaumeHoBaHue Tukep BanwoTa P:;::a;' Free float, % I'Izc;::]n. 1A, % iM, % (:_:::’a;: 12M LY no;ir::::an PekoMmeHaaums
NHdpacrpykTypa
KasTpaHcOwin KZTO Kz KZT 778 10.00% 906.50 0.31% -7.06%| -12.49% 1,300’i] 43%
KEGOC KEGC KZ KZT 960 10.00% 1,655.30 0.93% 3.01% 1.93% 1,337 [l -19%
Merannyprus
KasATomIpom KAP KZ KZT 3,216 18.70% 5,415.0 2.17% 9.42% 3.78% 6,205’i] 15%
KasAtomIpom KAP LI usb 3,216 18.70% 12.4| -4.62% -4.98% -4.62% 13.79 I] 11%
Cameco CCJ Us usb 3,182 99.82% 8.0 3.74% -7.27% -9.66% - -| Mepecmotp
Cameco CCOCN CAD 3,182 99.82% 11.4 3.64% -1.81% -1.30% - -| MNepecmotp
Polymetal POLY LN GBp 7,971 64.21% 1,371.0 3.63% 8.29% 14.73% 1,388| 1%
Centerra Gold CGCN CAD 2,267 73.45% 8.8 0.46% -3.61%| -14.62% - -| Mepecmotp
Kaz Minerals KAZ LN GBp 2,041 61.30% 339.3 5.11%| -19.83%| -36.15% - -| MNepecmotp
Kaz Minerals GB_KZMS  |KZT 2,041 61.30% 1,936.1| -1.72%| -13.95%| -26.38% - -| MepecmoTp
Hedtb 1 Mas
Nykonn LKOH RM RUB 44,316 61.60% 5,050.0 8.03%| -12.66%| -18.14% - -| MNepecmotp
TNykoiin LKOD LI usbD 44,316 61.60% 64.0 8.22%)| -27.27%| -35.51% - -| MepecMotp
lasnpom Hedrb GAZ LI usbD 19,107 7.33% 20.2 4.95%| -34.15%| -39.85% - -| MNepecmotp
asnpom Hedrb SIBN RX RUB 19,107 7.33% 315.5 4.92%| -22.51%| -24.91% - -| MepecmoTp
Chevron Corporation CVX US usbD 143,054 99.97% 76.1| 11.03%| -19.36%| -36.84% - -| MNepecmotp
Apyrue oTpacnm
Kcell KCEL LI usbD 1,196 25.00% 5.98 0.00% 0.00% 0.0% 5.21 [i -13%
Kcell Kcel KZ KZT 1,196 25.00% 2,547.94 0.00% 10.78% 9.35% 2,346 -8%
Aspocnot AFLT RX RUB 2,010 48.71% 68.80 1.18%| -26.68%| -33.53% - -
Kazaxtenekom KZTK KZT 676 23.00%| 26,500.00| -1.85% 5.54% -2.21% 30,130 l] 14%
KasaxTenekom npms. KZTKp.KZ  |KZT 676 100.00% 15,903.00 2.93% 16.9% 16.93% 13,525 -15%

KoTuposkmu

KoMnanusa BanroTa KynoH, % Aox-Tb, % | PekoMmeHaauusa

Bbinycka MoraweHun | Nokynka | Mpopa)xa
BaHkun
ForteBank TEBNel usD 14.00 6/30/2010 6/30/2022 117.27
Sberbank SBERDb9 KZT 6.40 9/25/2013 9/25/2020 97.90
Tinkoff Bank AKBHC usD 9.25 6/15/2017 6eccpou 87.46
Y3npomcTpoiribaHk SQBN usD 5.75 12/2/2019 12/2/2024 79.79
BLK CCBNe3 usb 7.48 3/3/2006 6eccpou 81.45
AT® ATFBe7 usD 9.25 11/10/2006 6eccpou 90.92
Bank of Georgia GEBGG 6 usD 6.00 7/26/2016 7/26/2023 103.71
Bank of Georgia GEBGG 11 usD 11.13 3/28/2019 6eccpou 97.85
TBC Bank TBCBGE usD 5.75 6/19/2019 6/19/2024 99.51
TBC Bank TBCBGE usD 10.78 7/3/2019 6eccpou 92.37
EBpasuiicknin baHk EUBNb13 KZT 9.00 1/10/2014 1/10/2024 83.14
Kaspi Bank CSBNb17 KZT 9.70 1/27/2015 1/27/2023 94.60
BPK BRKZe4 usD 6.00 3/23/2006 3/23/2026 107.24
BPK BRKZe7 usD 4.13 12/10/2012| 12/10/2022 97.21
BPK BRKZe9 KZT 8.95 5/4/2018 5/4/2023 94.50
CbIpbeBOW CEKTOP
KasMyHaiilras KMGZel2 usD 5.75 4/19/2017 4/19/2047 98.54
KazMyHawlas KMGZe1l4 usD 5.38 4/24/2018 4/24/2030 98.24 99,
KasMyHaiilras KMGZe1l5 usb 6.38 4/24/2018| 10/24/2048 98.95 99.79
KasTpaHclras KZTGel usD 4.38 9/26/2017 9/26/2027 89.88 93.47
Petrobras PETBRA usD 6.88 10/30/2009 1/20/2040 95.29 97.15
Petrobras PETBRA usD 6.75 1/27/2011 1/27/2041 94.95 96.79
Petrobras PETBRA usD 5.63 5/20/2013 5/20/2043 88.34 91.16
Petrobras PETBRA usD 7.25 3/17/2014 3/17/2044 97.83 99.37
Petrobras PETBRA usD 6.90 3/19/2019 3/19/2049 93.84 95.79
Alcoa Corp AA usD 6.75 9/27/2016 9/30/2024 96.65 96.92
Alcoa Corp AA usD 7.00 9/27/2016 9/30/2026 94.02 95.68
Alcoa Corp AA usD 6.13 5/17/2018 5/15/2028 91.50 92.10
CenbCKoe X03AWCTBO
KasArpo®uHaHc KAFIb6 KZT 15.00 11/14/2016| 11/14/2021 100.93 103.81
Apyrve oTpacnm
KTX TMiLel usD 6.95 7/10/2012 7/10/2042 102.56 105.05
KTX ®nHaHc TMiLe5 RUB 8.75 6/13/2017 6/7/2022 100.09 102.73
WcTkoMTpaHc ECTRel usb 8.00 4/22/2013 4/22/2022 95.00 96.17

UcrouHuk: Bloomberg, Halyk Finance
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NHaekc KASE

N3meHeHue 3a nepuoa, % Cpenxe
Konnanon LeHa O6bem . AHeBHOM| PbIH. kan, KZT
3aKpbiTus, |TOpros, MH. R LAl
TeHre TeHre UEE
BaHkleHTpKpeanTt CCBN 41.7% 240 1.22 0.5% 1.5% 6.3% 10.6 37,451
KAZ Minerals PLC GB_KzZMS 61.3% 1,936 3.48 -1.7% -13.9% -26.4% 289.5 1,242,518
HapoaHbiti BaHk HSBK 35.5% 103 27.36 -1.9% -29.8% -21.4% 15.0 1,539,780
Kcenn Kcel Kz 25.0% 2,548 141.30 0.0% 10.8% 9.4% 143.9 466,000
KEGOC KEGC KZ 10.0% 1,655 0.53 0.9% 3.0% 1.9% 17.8 422,238
Kazaxtenekom KZTK 23.0% 26,500 4.69 -1.9% 5.5% -2.2% 15.1 306,639
KazaTtomnpom KZAP 18.7% 5,415 1.37 2.2% 9.4% 3.8% 15.2 1,353,323
KasTpaHcOwnn KZTO 10.0% 907 18.78 0.3% -7.1% -12.5% 11.3 398,436
BaHk LleHTpKpeaur Kaz Minerals
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*O6beM Topros no nHaekcy KASE nokasaH Kak cyMMa 06beMOB TOProB Mo KaXXAol akuun nHaekca.
Uctounnk: Bloomberg
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Muposbie NHAEKCbI
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UctoyHuk: Bloomberg
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CbipbeBble TOBapbl
Hed1b Brent Hedtb WTI

5.2 (21.02%) a/A 5.01 (24.67%) A/A 0.1 (0.37%) a/A

29.9 25.3
C Hay. roga -36.1 (-54.64%) C Hay. roga -34.7 (-57.78% ) Cc Hay. roga 2.45 (9.84%)
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HacTtosiwasa ny6nnkauusi HOCUT UCKIIOYUTENBHO MHMOPMALMOHHbLIA XapakTep U He ABASETCS NpeAsIoXXeHMEM UM MOMbITKOW CO CTOPOHbI
HF KynuTb, npoaatb WUAW BCTYNUTb B WMHYIO CAENKY B OTHOLIEHUU KaKUX-NIMBO UeHHbIX 6yMar U MHbIX PUHAHCOBbIX MHCTPYMEHTOB, Ha
KOTOpble B HacTosiwel NybnvMKaumm MOXET COAEepXaTbCsl CCblIKa, NPefocTaBWUTb Kakue-IM60 WHBECTULIMOHHbIE peKOMeHZauun uan
ycnyru. YkKasaHHble npeanoXeHuss MOryT ObiTb HanpasfieHbl WCKIKYUTENbHO B COOTBETCTBUM C TpeboBaHMSAMW MPUMEHUMOro
3aKkoHopdaTenbcTBa. Hacrosiwas nybnukauus ocHoBaHa Ha MHMOpPMauuKn, KOTOPYK Mbl CHUTAEM HaAEXHOW, OAHAKO Mbl He YTBEPXAAeM,
4YTO BCe MNpuUBEAEHHble CBeAeHMs abCoMTHO TOYHbI. [pW 3TOM, OTMe4YaeM, 4YTO npowas AOXOAHOCTb He SABMSAETCS nokasaTenem
[OXOAHOCTU WHBECTMUMIA B 6yayleMm. Mbl He HeceM OTBETCTBEHHOCTM 3@ WCMOJIb30BaHWe KAMeHTaMu MHdpopMaumm, copepxallencs B
HacTosiwelr ny6bnukauum, a Takxe 3a CAeNKM W onepauum C UeHHbIMM 6yMaraMu W WHbIMU (UHAHCOBBIMU WHCTPYMEHTaMu,
ynoMuHaowumMmncs B Hei. Mbl He 6epeM Ha cebs 06593aTenbCTBO perynsapHo 06HOBNSATL MHGOPMaLUMIO, KOTOpas COAEPXUTCA B HacTosLeln
nybnukaumm unm cnpasnsTb BO3MOXHble HeToUHOCTU. HF, ero acddunmpoBaHHbIe 1 AONXKHOCTHbIE NNLA, NApTHEPbI U COTPYAHWKU, B TOM
yucne nuua, yyacTeyloLwmne B NOArOTOBKE U BbiMyCKe 3TOr0 MaTepuana, OCTaBAsOT 3a coboli NpaBo y4acTBOBaTb B CAe/IKax B OTHOLIEHUMU
YNOMUHAIOLWMKXCA B HacToswen nybnvkaumMm UeHHbIX ByMar M MHbIX (OUHAHCOBbLIX WMHCTPYMEHTOB. TakXe OTMeyaeM, UYTO Ha LEeHHble
6ymMarn u nHole GUHAHCOBbIE MHCTPYMEHTbI, pacCMaTpMBaeMble B HacToswel nybaMkauum n HOMUHUPOBAHHbIE B MHOCTPAHHOW BantoTe,
MOryT OKa3biBaTb BMsiHWE OOMeHHble Kypcbl BantoT. M3mMeHeHMe OO6MeHHbIX KypCOB BaslIlOT MOXET Bbl3BaTb CHWXXEHWE CTOMMOCTU
MHBECTULUMN B yKasaHHble akTuBbl. CnesyeT MMeTb B BMAY, YTO MHBECTUMPOBaHWe B AMepuKaHCKMe Aeno3uTapHble pacnucku Takxke
noABEepPXXeHO PUCKY U3MeHeHUs 0B6MeHHOro Kypca BasiloT, @ MHBECTUMPOBaHME B Ka3axCTaHCKMe LeHHble BymMarn M uHble UHAHCOBble
MHCTPYMEHTbl MMEeT 3HauUTeNbHbIA PUCK. B yKasaHHOW CBA3M, MHBECTOPbl A0 MPUHATUS pelleHns o6 yyacTum B caenikax C LeHHbIMK
6yMaraMm U MHbIMW (DUHAHCOBbLIMM WMHCTPYMEHTaMu, paccMaTpuMBaeMbiMM B HacTosiwel nybnukauuu, LOMKHbI NPOBOAUTbL COBCTBEHHOE
nccneaoBaHMe OTHOCUTENbHO HAZEXHOCTU SMUTEHTOB AaHHbIX LeHHbIX 6yMar U MHbIX PUHAHCOBbLIX MHCTPYMEHTOB.

Hactoswasa wnHdopmMauuna He npefHasHadeHa Ans nybAnYHOro pacnpocTpaHeHuMs M He MoXeT 6bITb BOCMpou3BedeHa, nepefaHa wam
onybnmnkKoBaHa, LennMkoM uUam no yactaM, 6e3 npeasapuTenbHOr0 NMcbMeHHOro paspeleHuns AO «Halyk Finance».

© 2020, Bce npaBa 3aLlMLLEHbI.
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