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» KommeHTapumn Halyk Finance KnroyeBblie nokasaresin
> Pexkomengaumun Halyk Finance (Axuuu) MHAeKCbI 31 map 14,% 1M, % rﬁ::“(;/o
4
> Pexomengauyuu Halyk Finance (O6aurayvu) KASE 2,224 0.93% 0.1% -5.9%
» UHaexc KASE FTSE 5,672 1.95% -13.8% -24.8%
> OG6MeHHbIe KypChl S&P 500 2,585 -1.60% -12.5% -20.0%
7,813 -0.96% -7.7% -10.5%
» MupoBbie HHAEKCbI NASDAQ
MSCI World 1,853 -0.95% -13.5% -21.4%
> CbipbeBble TOBapbl MMBB 2,509 3.10% -9.9%, -17.6%
E>xegqHeBHbIN 063op PbIHKa O6MeHHble KypChi ‘ 31 map ’ 14,% M, % ‘ rﬁ ::q(;/o
’
KoMmeHTapun Halyk Finance USDKZT 447.67 -0.08% 17.31% 17.0%
, USDRUB 77.73 0.00% 16.2% 25.6%
AreHTCTBO Moody’s MOJIOXKUTESIbHO oL eHu10 0.91 0,129 0,10 | oo
yCTOMUMBOCTb 3KOHOMMKM KazaxcTaHa USDEUR : e e o
i USDGBP 0.81 0.05% 3.3% 6.8%
Nostrum Oil&Gas: onepauMoHHas cBogka W USDCNY 7.08 -0.25% 1.3% 1.7%
BO3MOXXHafA PpecTpyKTypusauus o6anMraumoHHbIX . .
0653aTeNbCTE WHaekc USD 99.05 -0.13% 0.9% 2.8%
Me)xayHapoAHbIi pPbIHOK CTaBKM fOX-TH ‘ 31 map
OcHoBHble ¢doHaoBble uHAeKCbl CLUA  CHM3MAUCL B [TONIA (1aH. Peno) 13.25 0.32 3.01 3.20
NoCNeAHnin AeHb OAHOr0 U3 XYALWMX MEpBbIX KBApTanoB || 1goRr USD 3M 1.45 0.08 -0.16 -0.46
3a BCHO MCTOPUIO YONN-CTPUT: MPOMbIWIEHHbIA WHAEKC 10 ner. CLUA 0.67 -0.06 -0.48 1.25
Dow Jones npoAeMOHCTpMpOBan Xyjlwee KeapTajbHoe 0.36 0.0 0.00 0.47
CHWXeHWe c 1987 r., B TO BpeMs Kak MHAeKkc S&P500 |10 7ner. CK : : : :
NpPOAEMOHCTPUPOBAN XyJllee KBapTa/ibHOE CHUMXeHWe co |10 fieT. eBposoHa -0.47 0.02 0.14 -0.29
BpeMeH pmHaHcoBOro Kpusunca 2008 r. Tosapbi 31 map ‘ 10,% M, % ‘ r(c:’::q‘;/o
BonblWMHCTBO akuuin, Bxoaswmx B uHAekc Dow Jones, . . 0
3aKpbIIUCb B MUHYyce. AyTcangepoM okasanucb akuum |HedTs (Brent) 26.35 -0.26% ~46.9% -60.1%
American Express Company (-5.16%). Jluaepamu pocTta |3onoto 1577.18 -2.79% -0.5% 3.9%
ctanu akumm Caterpillar (+3.8%). Meab 4943.25 3.80% -12.2% -19.9%
Moyt Bce 11 cekTopos S&P 3adUKCMPOBaNM CHMXKEHWe, |YPaH 27.05 -1.28% 8.6% 8.6%
3@ MCK/IoYeHneM cekTopa HedpT™™ u rasa (+1.6%).
Hanbonblee nageHne nokasannm CEKTOPbl KOMMYHabHbIX
ycnyr (-4.02%) v HegsuxmmocTu (-3.26%).
KasaxcraH
BO BTOpPHWK Ka3axCTaHCKMW PbIHOK aKuMi MPOAOSIKUA
NO3UTUBHYK  AMHAMWUKY: 3HadeHue wmHAaekca KASE
Bblpocno Ha 0.9% po 2224.17n. (-5.9% c Hau. roga). Bce
aKUMM  KOMMaHWi, BXOoAAWMX B NpeacTtaBUTENbCKUI
nHaekc KASE, 3akpblnvcb B nitoce. Jlydwyw AWHAMUKY
npoaeMoHcTpupoBann akumm KasTpaHcOun (+3.4%) wn
Kaz Minerals (+2.9%). HaumoHanbHas BasitoTa
yKpenuniacb no oTHoweHutio Kk gonnapy CLUA Ha 0.34
TeHre Ao ypoBHSA 447.67 TeHnre (ocnabneHue Ha 17% c
Hauy. roga).
CbipbeBble TOBapbl
LleHa Ha HedTb Mapkn HedTw Brent cHuamnacb Ha 0.26%
no USD26.35 3a 6appenb (-60.1% c Hauy. roga).
[JanbHenwee  CHWXXEHWE  KOTMPOBOK  CAEPXMBAIOCh
HOBOCTSIMW O TenedOHHOM pasroBOpe Mpe3naeHToB
Poccun n CLUA, 3aTpoHYBLIEM CUTYyaUMIO Ha PbIHKE CbIpbs
" npuHMMaeMble Mepbl no NpoOTUBOAENCTBUIO
KOpOHaBmupycHon nHpekymn COVID-19.
3o0n0T0 noaeweBeno Ha 2.79% (+3.9% c Hauy. roga),
LeHa Ha Meab Bbipocna Ha 3.8% (-19.9% c Hau. roga), u
CTOMMOCTb ypaHa cHu3unacb Ha 1.28% (+8.6% c Hau.
roaa).
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KommeHnTapun Halyk Finance
AreHTcTBO Moody’s NON0XXUTENIbHO OLLEHWUJI0 YCTOMUMBOCTb SKOHOMMKM KasaxcTtaHa

B TeKkywmx ycrnoBusX MHOMMe aHaNTUYECKME areHTCTBa [bITaloTCs AaTb CBOK OLEHKY CJ/I0XUBLLENICS
cUTyaumu U CriporHO3MpoBaTb, Kak 3SKOHOMUWKW OTAEJ/IbHbIX CTpaH O6yAyT pas3BuBaTbCsi B [EPCNEKTUBE
HecKosibkux J71eT. TakK, penTnHrooe areHTcTBo Moody’s Investors Service oLUeHnI0 yCTOMYNBOCTb IKOHOMUKM
KazaxcraHa K cuTyaumu, C/I0XMBLUENCS Ha He@dTSIHOM pbiHKe. COrziacHO OLEeHKEe areHTCTBa, KasaxcrtaH Kak
3KCriopTep He(THU, MEHEE BOCIIPUNMYNB K KPU3NCY LIEH HA PbIHKE 3HEPrOHOCUTE/IEH, T.K. M3Ha4yasabHO obaaaan
MEHbLIEN (DUCKa/IbHOM ysI3BUMOCTbH. Kpome Toro, rotoBHOCTh Ka3zaxcraHa ob6eClyeHUTb CBOK HaLMOHas/lbHYo
BaJIlOTy TakxKe Ae/1ae€T IKOHOMUKY CTpaHbl 60s1ee yCTONYNBOM K BHELLIHEMY LIEHOBOMY LLIOKY.

MonHas Bepcus

Nostrum Oil&Gas: onepaunoHHas CcBOoAKa M BO3MOXXHasA PpPeCcTPyKTypusauumsa o6/ MraygmMoHHbIX
obsasaTenbcTB

Mo coctosiHuo Ha 25 mapta 2020 r. cpeaHecyTo4yHasi Aobbida B 2020 r. npeBbicuna 23 000 6H3. 3anacel
kateropumn 2P cokpatuancb Ha 66.3% r/r go 138 mMiaH 6H3. KomnaHus coobiymsia O HaMepeHun poBeCcTH
reperoBopbl C AEPXKATENSIMU CBOMX 061Mraymii rno Borpocy BO3MOXXHOM PECTPYKTypu3aLumm ob6s3aTesbCTs.

MonHas Bepcus
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PexomeHpgaynmn Halyk Finance (Akuunn)

HamnmeHoBaHue Baniota Pb;:n:a:' Free float, % no::::' 14, % iM, % cr:::?ﬂ/: 12M LYy noLe:cL.:.:an PekomeHpauus
WHdpacTpykrypa
KasTpaHcOin KZTO KZ KZT 774 10.00% 904.87 3.35% -7.14%| -12.65% 1,300’i] 44%
KEGOC KEGC KZ KZT 975 10.00% 1,685.00 2.81% 4.86% 3.76% 1,337 -21%
Mertannyprus
KasATomMpom KAP KZ KZT 3,242 18.70% 5,500.0 1.85% 13.05% 5.40% 6,205"] 13%
KasATomMpom KAP LI uUsbD 3,242 18.70% 12.5 0.81% 2.88% -3.85% 13.79 m 10%
Cameco CCl uUs uUsbD 3,024 99.82% 7.6 3.52%| -11.98%| -14.16% - -| MepecmoTtp
Cameco CCO CN CAD 3,024 99.82% 10.7 2.78% -7.58% -7.02% - -| MNepecmoTp
Polymetal POLY LN GBp 8,042 64.21% 1,379.5 0.22% 15.54% 15.44% 1,388| 1%
Centerra Gold CG CN CAD 2,267 73.45% 8.4| -5.32% -1.30%| -18.97% - -| MNepecmoTp
Kaz Minerals KAZ LN GBp 2,042 61.30% 351.2 5.78%)| -14.32%| -33.91% - -| Mepecmotp
Kaz Minerals GB_KZMS  |KZT 2,042 61.30% 1,942.5 2.94% -8.00%| -26.14% - -| Mepecmotp
HedT1b M a3
Nykoiin LKOH RM RUB 41,572 61.60% 4,715.0 5.74%| -17.27%| -23.57% - -| Mepecmotp
Nykoiin LKOD LI uUsD 41,572 61.60% 60.0 8.11%| -29.51%| -39.50% - -| MNepecmoTp
lasnpom Hedrtb GAZ LI uUsD 18,548 7.33% 19.6 7.59%)| -32.55%| -41.61% - -| MNepecmoTp
lasnpom Hedrb SIBN RX RUB 18,548 7.33% 305.0 6.25%)| -22.95%| -27.41% - -| MNepecmoTp
Chevron Corporation CVvX Us UsSD 136,176 99.97% 72.5 0.71%)| -22.37%| -39.87% - -| MNepecmoTp
Apyrue otpacnm
Kcell KCEL LI uUsD 1,196 25.00% 5.98 0.00% 0.00% 0.0% 5.21 [i -13%
Kcell Kcel KZ KZT 1,196 25.00% 2,500.00 0.00% 10.04% 7.30% 2,346 -6%
Aspodnor AFLT RX RUB 2,010 48.71% 68.38 4.43%| -26.43%| -33.93% - -
KasaxTenekom KZTK KZT 683 23.00% 27,000.00 1.31% 14.89% -0.37% 30,130 [| 12%
KasaxTenekom npus. KZTKp.KZ |KZT 683 100.00% 14,934.00 0.00% 9.8% 9.81% 13,525 -9%
Pexomernpgaunmn Halyk Finance (O6anraynmn
Aara KoTtnposkn
Komnanusa Tukep BanroTa KynoH, % Aox-Tb, % | PekoMmeHaauusa
Bbinycka MoraweHuns Mokynka | NMpopa>xa
BaHkun
ForteBank TEBNe1l usD 14.00 6/30/2010 6/30/2022 117.31
Sberbank SBERDb9 KZT 6.40 9/25/2013 9/25/2020 97.88
Tinkoff Bank AKBHC usD 9.25 6/15/2017 6eccpouy 87.96
Y3npomcTpoiibaHk SQBN usD 5.75 12/2/2019 12/2/2024 79.79
BLK CCBNe3 usD 7.48 3/3/2006 6eccpoy 81.45
ATO® ATFBe7 usD 9.25 11/10/2006 6eccpouy 90.92
Bank of Georgia GEBGG 6 usbD 6.00 7/26/2016 7/26/2023 103.59
Bank of Georgia GEBGG 11 usD 11.13 3/28/2019 6eccpoy 97.71
TBC Bank TBCBGE usD 5.75 6/19/2019 6/19/2024 98.99
TBC Bank TBCBGE usD 10.78 7/3/2019 6eccpou 95.11
EBpasuiicknin baHk EUBNb13 KZT 9.00 1/10/2014 1/10/2024 83.12
Kaspi Bank CSBNb17 KZT 9.70 1/27/2015 1/27/2023 94.59
BPK BRKZe4 usD 6.00 3/23/2006 3/23/2026 107.32
BPK BRKZe7 usD 4.13 12/10/2012| 12/10/2022 97.90
BPK BRKZe9 KZT 8.95 5/4/2018 5/4/2023 94.56
CbipbeBOM CEKTOP
KasMyHaiilras KMGZe12 uUsD 5.75 4/19/2017 4/19/2047 97.22
KasMyHailras KMGZel4 usD 5.38 4/24/2018 4/24/2030 97.63
KazMyHamlas KMGZel5 usD 6.38 4/24/2018 10/24/2048 97.68
KasTpaHclras KZTGel usD 4.38 9/26/2017 9/26/2027 89.12
Petrobras PETBRA usD 6.88 10/30/2009 1/20/2040 96.89
Petrobras PETBRA usD 6.75 1/27/2011 1/27/2041 96.15
Petrobras PETBRA usbD 5.63 5/20/2013 5/20/2043 90.63
Petrobras PETBRA usD 7.25 3/17/2014 3/17/2044 100.04
Petrobras PETBRA usD 6.90 3/19/2019 3/19/2049 96.67
Alcoa Corp AA usD 6.75 9/27/2016 9/30/2024 96.86
Alcoa Corp AA usD 7.00 9/27/2016 9/30/2026 92.92
Alcoa Corp AA usD 6.13 5/17/2018 5/15/2028 92.51
Cenbckoe X0O3AUCTBO
KasArpo®uHaHc KAFIb6 KZT 15.00 11/14/2016| 11/14/2021 100.93
Apyrve oTpacnum
KTX TMlLel uUsD 6.95 7/10/2012 7/10/2042 102.50
KTX duHaHc TMiLe5 RUB 8.75 6/13/2017 6/7/2022 101.05
WcTkoMTpaHc ECTRel usD 8.00 4/22/2013 4/22/2022 95.00

UcrouHuk: Bloomberg, Halyk Finance
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NHaekc KASE ©

W3meHeHwe 3a nepwop, % CpeaHe
Komnanust Tiep (of -T.1- . LieHa O6bem AHEeBHOM |PbIH. kan, KZT
obpauw., % 3aKpbHUA, |TOpros, MiH. o6beM, MIH. MJTH
TeHre TeHre UELE
BaHkleHTpKpeant CCBN 41.7% 239 0.01 1.0% 1.0% 5.9% 10.7 37,451
KAZ Minerals PLC GB_KZMS 61.3% 1,943 7.62 2.9% -8.0% -26.1% 299.3 1,242,518
HapoaHbit BaHk HSBK 35.5% 104 17.60 1.0% -27.2% -20.6% 15.0 1,539,780
Kcenn Kcel KZ 25.0% 2,500 44.99 0.0% 10.0% 7.3% 145.0 466,000
KEGOC KEGC Kz 10.0% 1,685 44.17 2.8% 4.9% 3.8% 17.6 422,238
Kasaxtenekom KZTK 23.0% 27,000 117.75 1.9% 14.9% -0.4% 14.2 306,639
KasaTtomnpom KZAP 18.7% 5,500 5.73 1.3% 13.1% 5.4% 15.2 1,353,323
KasTpaHcOiin KZTO 10.0% 905 24.45 3.4% -7.1% -12.6% 11.0 398,436
BaHk LleHTpKpeaur Kaz Minerals
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*0O6beM TOpros nNo nHaekcy KASE nokasaH kak CyMMa 06beMOB TOProB Mo KaxXAoW akuun uHaekca.
UcTtouHunk: Bloomberg
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Muposbie NHAEKCbI

MMBB (Poccusi) S&P 500 (Amepuka)

-42.06 (-1.6%) a/n

75.46 (3.1%) a/A

2,509 2,585
Cc Ha4. roga -537.1 (-17.63%) Cc Ha4. roga -646.2 (-20%)
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FTSE 100 (Benwuko6pwur.) Euro 600 (EBpona)

5.18 (1.65%) a/A
Cc Ha4. roga -95.8 (-23.03%)

108.22 (1.95%) a/A
C Ha4. roga -1870.5 (-24.8%)
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Hang Seng (Kurai)

Nikkei 225 (AnoHus)

428.37 (1.85%) n/n

Nasdag (Amepuka)

7,813

-75.51 (-0.96%) a/A
c Hay. roga -919.6 (-10.53%)
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S&P/TSX (KaHaga)
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340.25 (2.61%) A/A

13,379
c Ha4. roga -3684.7 (-21.59%)
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MSCI World (Mwp)

-17.75 (-0.95%) a/A

-167.96 (-0.88%
18,917 ( )Aa/A 23,603 1,853
C Ha4. roga -4739.6 (-20.04%) C Hau4. roga -4587 (-16.27%)
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CbipbeBble TOBapbl

Hedr1b Brent Hedr1b WTI
-0.35 (-1.28%) a/A

-0.07 (-0.26%) a/A 20.5 0.39 (1.94%) A/A
. cHay. roga 2.15 (8.63%)

26.4
C Ha4. roga -39.7 (-60.08% ) Cc Ha4. roga -39.5 (-65.85%)
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32 (1.72%) A/A
C Ha4. roga -372 (-16.4%)

0.02 (0.17%) A/A
C Hay. roga -3.9 (-21.4%)

-45.33 (-2.79%) A/A
c Ha4. roga 59.9 (3.95%)

1700 20 2600
19 2500 M
1650 — ! L\
18 — 2400 -"'f A
~
17 \ s ¥ g 2300

1600
1 16
2200 \
1550
J 15 2100

N 14 \‘1
1500 Wof 2000

v\."\“A’J 2 1900

1450 12
1800
11
1400 £ £ 55 % % @222 809 170
¥ ¥ 0 6 ® @ I I I 0 ©®@ ® ®©
L 335§ 222388 ¢ ooz 8 & ® X8 = =z = E £ 53§85 2222855838
c o 2 2 agz=z=o2 228 N N N - IR = © o 2 2 g a4 2 282
m ® N N N — O o - 0 o - m ®© -
— HN'—q v—lmﬂ - ™ HNDND'-'BMLQHES

AJ1FOMUHUA

180.75 (3.8%) A/A 1.501.5 -6.25 (-0.41%) a/A -6 (-1.13%) a/A
C Ha4. roga -1225.3 (-19.9%) ‘ . cHau4. roga -313 (-17.2%) Cc Hay4. roga -61 (-10.4%)
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HacTtosiwasa ny6nnkauusi HOCUT UCKIIOYUTENBHO MHMOPMALMOHHbLIA XapakTep U He ABASETCS NpeAsIoXXeHMEM UM MOMbITKOW CO CTOPOHbI
HF KynuTb, npoaatb WUAW BCTYNUTb B WMHYIO CAENKY B OTHOLIEHUU KaKUX-NIMBO UeHHbIX 6yMar U MHbIX PUHAHCOBbIX MHCTPYMEHTOB, Ha
KOTOpble B HacTosiwel NybnvMKaumm MOXET COAEepXaTbCsl CCblIKa, NPeaocTaBWUTb Kakue-IMb0 WHBECTULIMOHHbIE peKOMeHZauun uan
ycnyru. YkKasaHHble npeanoXeHuss MOryT ObiTb HanpasfieHbl WCKIKYUTENbHO B COOTBETCTBUM C TpeboBaHMSAMW MPUMEHUMOro
3aKkoHopdaTenbcTBa. Hacrosiwas nybnukaums ocHoBaHa Ha MHMOpPMauuKn, KOTOPYK Mbl CHUTAEM HaAEXHOW, OAHAKO Mbl He YTBEPXAAeM,
4YTO BCe MNpuUBEAEHHble CcBeAeHUs abCoMTHO TOYHbI. [py 3TOM, OTMe4YaeM, 4YTO npownas AOXOAHOCTb He SABMSAETCS nokasaTenem
[OXOAHOCTU WHBECTMUMIA B 6yaylieM. Mbl He HeceM OTBETCTBEHHOCTM 3@ WCMOJIb30BaHWe KAMeHTaMu MHpopMaumm, copepxallencs B
HacTosiwelr ny6bnukauum, a Takxe 3a CAeNKM W onepauum C UeHHbIMM 6yMaraMu W WHbIMU (UHAHCOBBIMU WHCTPYMEHTaMu,
ynoMuHaowumMmncs B Hei. Mbl He 6epeM Ha cebs 06593aTenbCTBO perynsapHo 06HOBNSATL MHGOPMaLUMIO, KOTOpas COAEPXUTCA B HacTosLeln
nybnukaumm unm cnpasnsTb BO3MOXHble HeToUHOCTU. HF, ero acddunmpoBaHHbIe 1 AONXKHOCTHbIE NNLA, NApTHEPbI U COTPYAHWKU, B TOM
yucne nuua, yyacTeyloLwmne B NOArOTOBKE U BbiMyCKe 3TOr0 MaTepuana, OCTaBASOT 3@ coboli NpaBo y4acTBOBaTb B CAe/IKax B OTHOLIEHUMU
YNOMUHAIOLWMKXCA B HacToswen nybnvkaumMm UeHHbIX ByMar M MHbIX (OUHAHCOBbLIX WMHCTPYMEHTOB. TakXe OTMeyaeM, UYTO Ha LEeHHble
6ymMarn u nHole GUHAHCOBbIE MHCTPYMEHTbI, pacCMaTpMBaeMble B HacToswel nybaMkauum n HOMUHUPOBAHHbIE B MHOCTPAHHOW BantoTe,
MOryT OKa3biBaTb BMsiHWE OOMeHHble Kypcbl BantoT. M3mMeHeHMe OO6MeHHbIX KypCOB BaslIlOT MOXET Bbl3BaTb CHWXXEHWE CTOMMOCTU
MHBECTULUMN B yKasaHHble akTuBbl. CnesyeT MMeTb B BuAY, YTO MHBECTUMPOBaHWe B AMepuKaHCKMe Aeno3uTapHble pacnucku Takxke
noABEepPXXeHO PUCKY U3MeHeHUs 0B6MeHHOro Kypca BasiloT, @ MHBECTUMPOBaHME B Ka3axCTaHCKMe LeHHble BymMarn M uHble UHAHCOBble
MHCTPYMEHTbl MMEeT 3HauUTeNbHbIA PUCK. B yKasaHHOW CBA3M, MHBECTOPbl A0 MPUHATUS pelleHns o6 yyacTum B caenikax C LeHHbIMK
6ymMaraMm U MHbIMKM (DUHAHCOBbLIMWM WMHCTPYMEHTaMu, paccMaTpuvBaeMbiMM B HacTosiwel nybnvkauuu, LOMKHbI MPOBOAUTbL COBCTBEHHOE
nccneaoBaHMe OTHOCUTENbHO HAZEXHOCTU SMUTEHTOB AaHHbIX LeHHbIX 6yMar U MHbIX PUHAHCOBbLIX MHCTPYMEHTOB.

Hactoswasa wnHdopmauuna He npefHasHadeHa Ans nybAnYHOro pacnpocTpaHeHuMs M He MoxeT 6bITb BOCMpou3BedeHa, nepedaHa wam
onybnmnkKoBaHa, LennMkoM uUam no yactaM, 6e3 npeasapuTenbHOr0 NMcbMeHHOro paspeleHuns AO «Halyk Finance».

© 2020, Bce npaBa 3aLlMLLEHbI.
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