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» Kommentapuu Halyk Finance KnroueBblie noka3zaresim
> PexomeHgauum Halyk Finance (Axkiuu) MHaeKcb 18 map ‘ 10,% ’ M, % | Hat:)./orona,
> Pexkomenpgaumun Halyk Finance (O6auraumu) KASE 2,105 1.73% -9.20, -10.9%
» WHaekc KASE FTSE 5,081 -4.05% -32.6% -32.6%
> O6MeHHbIe KypChl S&P 500 2,398 -5.18% -30.4% -25.8%
> MuDOBBIE HHACKCHI NASDAQ 6,990 -4.70% -27.0% -20.0%
_;g_
MSCI World 1,773 0.00% -27.1% -24.8%
> CbIpbeBble TOBapbl MMBE 2,113 -5.04% | -33.2% -30.6%
MaKpO3KOHOMUYECKNE MPOrHO3bi HalykK .
I‘F'z.zl;n(:::KOHOMM'-IeCKMe nporHo3si Halyk S AL 18 map 1,% 1M, % cHau:%rona,
E)KeﬂHeBHblﬁ o 63op pbIHKa USDKZT 439.32 0.80% 16.50% 14.8%
USDRUB 77.21 4.50% 20.8% 24.7%
KasaxcraH USDEUR 0.92 0.01% -1.5% 2.7%
. USDGBP 0.09 3.74% 11.9% -88.6%
B nocnegHve Heckonbko AHen Habniogaetcsas  pocT USDCNY 2.05 0.52% 0.8% 1.2%
BO/I@TU/IBHOCTM Ha PpblHKax 3HepreTMyeckmx MnpoayKTOB. X X X
CToMMOCTb oaHoro 6appens HedTM Mapku Brent Ha Toprax |(YHaexc USD 101.37 1.80% 2.3% >-2%
B MOMeHTe pocturana 24,88 ponnapos CLUA. TNageHue e C Hau. roaa,
MPOMCXOAUT Ha (DOHEe poCTa NpeasioXeHns HedTU Ha pbIHKE bl
YrNeBoAopoAoB CO  CTOPOHbl  HedTenobbiBalOWMX MU TONIA (1aH. Pero) 13.46 -0.02 4.76 3.41
3KCMOPTUPYIOLWNX CTpaH. Hapsay ¢ nageHMeM CTOMMOCTM Ha LIBOR USD 3M 1.05 0.02 0.91 0.85
OCHOBHYIO HOMeHKaT TOBapHOro aKcrnopTa
Y YPY P P 10 net. CLUA 1.25 0.17 -0.34 -0.66
HedTeno6bIBatOWMX CTpaH, nponcxoanT OTTOK
MHOCTPaHHOrO KanwuTana C pblHKa CyBEpeHHbIX AOAroBbix |10 net. CK 0.79 0.24 0.17 -0.03
MHCTPYMEHTOB, 4YTO OKa3blBaeT AOMOJSIHUTENIbHOE AaBfieHMe |10 neT. eBpo3oHa -0.24 0.19 0.16 -0.55
Ha NoKasbHble BantoThl.
ToBapbl 18 map ‘ 14,% ‘ iM, % CHa-:./oroAa,
C uenbto ctabunmsaumm BanOTHOrO pblHKa B KasaxcTtaHe
cerogHss HaumoHanbHbIM 6aHk M KasaxcTaHckas doHaoBast |Hedt (Brent) 24.88 -13.40% | -63.2% -62.3%
6upxa NpuHANM pelleHne O NMpoBeAeHWU TOProB MO MNape |3om010 1477.90 -3.29% 6.8% -2.6%
USDKZT 19-20 mapTa B dbopme ppaHKPypTCKOro aykKumoHa Meab 4731.50 -7.80% -18.6% -23.3%
B OTBET Ha CHWXeHWe LeH Ha HedTb Mapku Brent 6onee, Ypan 24.05 0.20% 1.8% 3.4%
yeM Ha 60% c Havana roga, NpoAo/HKEHMEe nageHust Ha
MUPOBbIX (OHAOBbLIX M BajlOTHbIX PpblHKax, ocnabneHune
poccuiickoro pybnsi ¢ Hadana roga 6onee, yem Ha 30%.
[JaHHbIMK MepaMu MO YXXECTOYEHUD KOHTPOIS Ha Ba/toTHOM
pblHKE perynatop MbiTaeTCs He AOMNYCTUTb YpEe3MEepHOro
ocnabnexHuns TeHre.
MocnepHee cpepHee 3HaveHue kypca Ha KASE Ha gaHHbIM
MOMeHT cocTaBnsieT 448,5 TeHre (+18% c Hauana roga).
Mpwn 3TOM Ha 17% TeHre ocnab mMeHee yeM 3a 2 nocnegHuve
paboune Hepenw.
Me)xayHapoAHbli PbIHOK
OcHOBHble  ¢doHAoBble  uMHAekcbl  CLIA  3HauuTenbHO
CHM3MAUCL Ha ¢doHe YyCuIeHUs onaceHui no nosoay
HEraTMBHOIO BJIMSIHUS KOPOHaBMpyca Ha KOPMOpaTUBHYHO
OTYETHOCTb aMepuKaHCKMX KommnaHuin. WHaekc S&P500
ynan Ha 5.18% po 2398n. (-25.8% c Hau. roga).
CbipbeBble TOBapbl
CtommocTb HedTM Mapku Brent pyxHyna Ha 13.4% po
USD24.88 (-62.3% c Hay. roga), NMOCKOJIbKY OrpaHuU4yeHus
Ha NyTewecTBUS U coumanbHble orpaHnyeHuns anas 6opbbbl
C KOPOHaBMPYCOM YCUIMIM ONACEHMUS MO MOBOAY CHUXKEHUSA
MUPOBOro cnpoca.
3051070 Nnogeweseno Ha 3.29% (-2.6% ¢ Hau. roga), ueHa
Ha Meab cHu3unacb Ha 7.8% (-23.3% cC Hay. roga),
CTOMMOCTb ypaHa nogHsanacb Ha 0.2% (-1.8% c Hauy. roaa).
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KommeHTapun Halyk Finance:

KpaTKOCpPOUHbI 3KOHOMUYECKUI UHAUKATOP B sHBape-cgeBpane Bbipoc Ha 4.9%

KpaTKOCpO4YHbIN 3KOHOMMYeckuih mHaukatop (KOW) B saHBape - deBpane 2020 r. Bblpoc Ha 4.9 r/r, 4Tto Bbile
nokasartens pocta B 2019 r. (3,6% r/r), HO HMxe noka3saTtens pocta 2018 r. (5,2% r/r) 3a aHafnOrM4HbI NEPUOA.

MonHas Bepcusa

KasTpaHcOiin: comHaHcoBble pe3ynbTaTthbl 3a 2019 r.

Ka3TpaHcOwnn onybnmkoBan MNO3UTMBHbIE (DMHAHCOBble pe3yfbTaTbl Mo utoram 2019 r., KOTOpble COBManAM C HalWUMKU
OXWAaHMSAMU. Bbipyyka KOMMaHuUM cocTaBuna 239.6Mnpa TeHre, 4yto Bbiwe Ha 6.3% r/r. Yucrtas npmbbiib KOMMaHuM
Bblpocna Ha 17.2% r/r n coctaBuna 45.1Mnpa. Mbl OTMEYaeEM [AOMUHUPYHOLLYH MO3MLUMIO KOMMAHUM B CEKTope
TpaHCNOpPTUPOBKK HedTM B PK 1 cTpaTernyeckn BaKHoe 3HayeHne A1 SKOHOMUKK CTpaHbl. KpoMe Toro, CToUT OTMETUTB,
UTO KOMMaHMS He nogBep)XeHa KonebaHuaM LeH Ha HedTb HampsMyto, 4YTo sBNseTcs 6naronpuaTHbIM akTopoM ANs ee

AEATENTbHOCTH.

MonHas Bepcusa
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HacToswasn nybnmkaunst HOCUT UCKIIOYUTENBHO MHMOPMALIMOHHBIN XapaKTep U He SIBASIETCS MNPEeasOXXEHUEM UM MOMbITKON CO CTOPOHbI
HF KynuTb, NpoaaTb WIW BCTYMUTb B WUHYH CAENKY B OTHOLIEHUU KaKMX-IMBO LieHHbIX 6yMar n MHbIX (UHAHCOBbLIX MHCTPYMEHTOB, Ha
KOTOpble B HacTosiwen nybnmMkauum MOXeT coaep)aTbCs CCblfiKa, NMPeAoCTaBUTb Kakue-nnmbo MHBECTUMLIMOHHbIE peKOMeHAauun wunm
ycnyru. YkasaHHble npeanoXxeHuss MoryT OblTb HamnpaBfeHbl WCKIOUYMTENbHO B COOTBETCTBMM C TpeboBaHUSMW MPUMEHMMOrO
3aKkoHoaaTenbcTBa. Hactoswas nybnvkauusi ocHoBaHa Ha MHGOPMaUUKM, KOTOPYH Mbl CYMTAEM HALEXHOW, OAHAKO Mbl HE YyTBEPXAAEM,
YTO BCe MNpuBeAEeHHble cBeAeHWsl abCoNMOTHO TOYHbI. [pyM 3TOM, OTMeyaeM, 4YTO MpoLwias AOXOAHOCTb He SBJSETCS MokKasaTenem
AOXOAHOCTU MHBECTMUMI B ByaywieM. Mbl He HeceM OTBETCTBEHHOCTWM 3a WCMOJSIb30BaHWE KAMEHTaMu MHdopMauuu, coaepxalleincs B
HacTosiwen nybnvkauMM, a TakXe 3a CAeNKM W onepaumm C LUEeHHbIMM 6yMaraMM U WMHbIMU  (DUHAHCOBLIMW WHCTPYMEHTaMu,
yrnoMuHawwmMmcss B Hel. Mbl He 6epeM Ha cebss 0643aTenbCTBO perynsipHo O6HOBASATb WMHGOpMaLMio, KOTopas COAEPXKMUTCS B
HacTosiwen nybnukaumMm Wan UCnpaBfsiTb BO3MOXHble HeToyHocTU. HF, ero acddunmnpoBaHHble M AO/KHOCTHbIE NMLA, NMapTHepbl U
COTPYAHWKW, B TOM 4ucie nuua, ydacTBylowmMe B NOArOTOBKE M BbiMyCcKe 3TOr0 MaTepwana, OCTaBistoT 3a coboi nNpaBo ydyacTBOBaTb B
chenkax B OTHOLWEHMM YMOMUHAKWMXCS B HacTosiwen nybnamMkauum LEeHHbIX 6yMar M WMHbIX (UHAHCOBbLIX WHCTPYMEHTOB. Takxe
OTMeYyaeM, 4YTO Ha LUeHHble 6yMaru W WHble (UHAHCOBbIE MWHCTPYMEHTbI, paccMaTpMBaeMble B HacTosilen nybnmkauum u
HOMWHUPOBAHHbIE B MHOCTPAHHOW BasoTe, MOryT OKasblBaTb BAUSIHWE OBMEHHble KypcCbl BastoT. Mi3aMeHeHWe 06MEeHHbIX KypcoB BastoT
MOXEeT BbI3BaTb CHUXEHWEe CTOMMOCTU MHBECTUUMIA B yYKa3aHHble akTuBbl. CneayeT uMeTb B BUAY, YTO MHBECTUpPOBaHWe B AMepMKaHCcKue
Aeno3nTapHble pacnncKy TakxXe MOABEPXEHO PUCKY U3MEHEHUS OBMEHHOMO Kypca BajtoT, a MHBECTMPOBaHME B Ka3axCTaHCKUE LieHHble
6yMarn un uHble (PUHAHCOBbIE WHCTPYMEHTbl MMEeT 3HauuTeNlbHbIi pUCK. B ykasaHHOI CBS3W, MHBECTOPbl 40 MPUHSATUA pelleHus o6
yyacTum B caenkaxX C LeHHbIMM ByMaramMum M UHbIMU (DUHAHCOBbLIMM WMHCTPYMEHTaMW, paccMaTpMBaeMbiMM B HacTosilen nybnvkauumu,
OOJKHbI MPOBOANTL COBCTBEHHOE McCneAoBaHWe OTHOCUTENbHO HAAEXHOCTM 3MUTEHTOB AaHHbIX LEeHHbIX ByMar M UHbIX (GUHAHCOBbIX
WHCTPYMEHTOB.

HacToswas mHdopMauma He npefHasHadveHa Ans MNy6/MYHOro pacrpocTpaHeHUst U He MOXET 6biTb BOCMPOW3BEAEHA, MepeAaHa unu
ony61MKoBaHa, LefIMKoM WK Nno Yactam, 6e3 npeasapuTenbHOro NMCbMeHHOro paspelueHns AO «Halyk Finance».

© 2020, Bce npaBa 3alMmLLEHbI.
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