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KommeHntapum Halyk Finance

KAZ Minerals: npou3sBoacTBeHHbI€ pe3yJ/ibTaThbl 3a
2019r.

KasaxcraH

KasaxcTaHCKuMIM pbIHOK aKUWIA 3aKpbIiC B «KPACHOW 30HEe»:
3HayeHne wuHaekca KASE yMeHbwunocb Ha 0.51% w
coctaBuno 2288n. (-3.2% c Hau. roga).

Hanxyalwyo AMHaMUKy 3a AeHb NPOAEMOHCTPUPOBaNM akumn
KAZ Minerals PLC, yMeHbWMBLINCE Ha 2.4% (-10.3% c Hau.
roga). Akumm HapogHoro baHka nokasanu Hauydluni
pe3ynbTaT, yBennunswuncb Ha 1.2% (+4.5% c Hau. roaa).

HaunoHanbHasi BaniTa YyKpenuiaacb MO OTHOLWEHUIO K
ponnapy CLWIA Ha 0.06 TeHre po yposBHA 378.8 TeHre
(ykpenneHue Ha 1% c Hay. roaa).

Me)xayHapoAHbIi PbIHOK

OcHoBHble  ¢doHAoBble uHAekcbl CLUA  3akpblince Ha
MO3UTMBHOW HOTe. AKLWM NPOM3BOAMTENS 3neKTpoMobunen
Tesla B3/e€TeNMn Ha 10.3% nocne nybnankaumm
KOprnopaTMBHON oOT4yeTHOCTM 3a 2019r. EPS cocraBuna
2.14USD, npoTuB KOHCEeHCYC-NMporHosa aHanNuUTUKOB
1.72USD. Kpome TOro, kommnaHus npenoctaBuiia CUIbHbIN
nporHo3 Ha 2020r., cornacHo KOTOpOMY nJaHupyeTt
noctasutb 6onee 500TbIC. anekTpomobuneri 8 2020 roay.

N3  BaxHOMW  MakpoCTaTUCTWUKM  Bbinv  onybsnKoBaHbI
ctatpaHHble  MwuHuctepctBa Toproenam  CLUA, cornacHo
koTopbiM BBIMT CLUA B yeTBepTOM KBapTasie BblpoC Ha 2.1%,
4YTO COBMasao C OXMAAHUSAMU aHAIUTUKOB.

NHpekc «rony6bbix duwek» S&P500 yBennumnca Ha 0.31% u
3aBepLIns TOprn Ha ypoBHe 3284n. (+1.6% c Hau. roga).

CbipbeBble TOBapbl

LleHa Ha HedTb Mapkn Brent cHuamnacbk Ha 1% po USD59.2
3a 6Gappenb, [AOCTUIFHYB CaMOro HU3KOro0 YPOBHSA 3a
nocnegHune Tpn Mecaua (-10.3% c Hay. roga). HeratueHoe
B/INSHWE Ha KOTMPOBKM OKasasa HOBOCTb O ToM, 4yTo BO3
rnocne SKCTPEeHHOro 3acefjaHns B YeTBepr npusHana
BCMbILKY HOBOrO KOPOHAaBMpyCa 4Ype3Bbl4aliHON cuUTyauuen
MexayHapogHoro macwrtaba. 3on0Tto nogeweseno Ha 0.3%
(+3.6% c Hauy. roga), ueHa Ha Meab CHu3unacb Ha 0.9% (-
9.6% c Hay. roga) n CTOMMOCTb ypaHa nogHssacb Ha 0.6%
(-1.4% c Hay. roga).

KnroueBble noka3aresnm

NHpekcbl

30 sHB 14,%

C Hau. ropa,

1M, % P

KASE 2288 -0.51% -3.2% -3.2%
FTSE 7 382 -1.36% -2.1% -2.1%
S&P 500 3284 0.31% 1.6% 1.6%
NASDAQ 9136 0.38% 4.6% 4.6%
MSCI World 2372 -0.06% 0.6% 0.6%
MMBB 3109 -0.65% 2.1% 2.1%
O6MeHHbIe KypCbl 30 aHB ’ 17,% ‘ 1M, % C Hal-:)./orona,
USDKZT 378.80 -0.02% -1.00% -1.0%
USDRUB 63.04 1.03% 1.7% 1.8%
USDEUR 0.91 -0.17% 1.7% 1.7%
USDGBP 0.76 -0.61% 1.2% 1.2%
USDCNY 6.94 0.52% -0.3% -0.3%
Nupekc USD 97.88 -0.11% 1.6% 1.6%
CTaBKM AOX-TN c Hat:;/orona,
TONIA (1aH. Peno) 9.03 -0.20 -1.02 -0.10
LIBOR USD 3M 1.78 0.00 -0.13 -0.07
10 net. CLLA 1.59 0.01 -0.33 -0.17
10 neTt. CK 0.54 0.03 -0.28 -0.34
10 fieT. eBpO30Ha -0.41 -0.03 -0.22 1.19
ToBapbl 30 AHB ’ 1A4,% ‘ 1M, % C Hal-:’./orona,
HedTb (Brent) 59.19 -1.04% -10.3% -10.3%
3051010 1572.20 -0.29% 3.6% 3.6%
Megb 5 576.75 -0.88% -9.6% -9.6%
YpaH 24.55 0.61% -1.4% -1.4%
PeKOMEHﬂaLlMM no aKumnsam
KoMmnaHusa ’ 30 aHB 14, % Taprert PexkomMeHAa.
KasTpaHcOiin 1018 KZT 0.78% 1 300
KEGOC 1599 KZT 0.09% 1337
KasAtomMpom 5000 KZT -0.71% 6 205
KasATtomMpom 12 USD 0.82% 16.55
Cameco 8 USD -0.48% 11.10
Cameco 11 CAD -0.54% 14.90
Polymetal 1266 GBp 1.69% 1 388
Centerra Gold 10 CAD 0.30% 13.73
Kaz Minerals 460 GBp -0.20% 641
Kaz Minerals 2360 KZT -2.41% 3208
Nykonn 6444 RUB -2.86% 7 547
Nykoin 101 USD -3.89% 122.65
lasnpom HedTb 36 USD -0.55% 35 Oep>xaTtb
lasnpom Hedtb 454 RUB -0.71% 446 OepxaTtb
Chevron Corporation 111 USD 0.93% 141
Keell 6 USD 0.00% MepecmoTp
Keell 2330 KZT -1.89% MepecmoTp
AspodroT 108 RUB -0.19% 125
KasaxTenekom 24607 KZT 0.03% 30 130
KasaxTenekom npus. | 13500 KZT 13 525

McmouHuk: Bloomberg, Halyk Finance
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KommeHTapun Halyk Finance
KAZ Minerals: npon3BoscrBeHHbIe pe3ysibTaTtbl 3a 2019r.

0O6beM npoussoactBa Meaum B 2019r. npesbicun nokasatenbs 2018r. Ha 6% u coctaBun 311.4TbiIC. TOHH.
MpeBbiweHe nnaHoBoro nokasatens B 300TbiC. TOHH O6YC/OB/EHO PpeKOpAHbIM MPOM3BOACTBOM Ha MpoeKTe
AkToran, rge 3a 2019r. 6b110 nponsBeneHo 145.7Tbic. TOHH Mean. MNpon3BOACTBO 30/10Ta yYBENMUYUIOCh C 183.4ThbIC.
yHumii B 2018r. go 201.5TbIic. yHumuii B 2019r. (+10% r/r). Mbl coxpaHsieM Halwy pekoMeHAauwuio MoKynaTe akumu
KAZ Minerals.

Ckauyaiite .pdf Anss No/IHOM Bepcun oTyera.
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PexomeHnpgaunm Halyk Finance (Axkunn)

HanmeHoBaHKne ‘ Tukep Baniora P';:I::;"' Free float, % n'::::"' ‘ ia,% | 1M, % (;:::’a;: 12M Uy no;i’::'::an PekomeHpauus

WHdpacrpykrypa

KasTpaHcOiin KZTO Kz KZT 1033 10.00% 1017.89 0.78% -1.74% -1.74% 1 300’i:’

KEGOC KEGC KZ KZT 1097 10.00% 1 599.00 0.09% -1.54% -1.54% 1337 [! -16%
MeTtannyprus

KaszAtomIpom KAP KZ KZT 3203 18.80% 5000.0| -0.71% -4.18% -4.18% 6 205 l]

KasATtomlMpom KAP LI uUsb 3203 18.80% 12.4 0.82% -5.00% -5.00% 16.55 .]

Cameco CCJ uUs uUsb 3301 99.82% 8.3 -0.48% -6.29% -6.29% 11.10.:'

Cameco CCOCN CAD 3301 99.82% 11.0| -0.54% -4.68% -4.68% 14.90

Polymetal POLY LN GBp 7 795 64.21% 1266.0 1.69% 5.94% 5.94% 1 388']

Centerra Gold CGCN CAD 2214 73.45% 10.0 0.30% -3.48% -3.48% 13.73 .:J

Kaz Minerals KAZ LN GBp 2943 68.21% 460.0| -0.20%| -13.44%| -13.44% 641 -]

Kaz Minerals GB_KZMS |KZT 2943 68.21% 2 360.0/ -2.41%| -10.27%| -10.27% 3 208.:]

HedT1b 1 Mas

Nykoiin LKOH RM RUB 72 501 61.60% 6 443.50| -2.86% 4.45% 4.45% 7 547

Nykoin LKOD LI uUsb 72 501 61.60% 101.40| -3.89% 2.24% 2.24% 122.65

[asnpom Hedtb GAZ LI uUsb 34 185 7.33% 36.05| -0.55% 7.61% 7.61% 35.00

lasnpom Hedtb SIBN RX RUB 34 185 7.33% 454.15| -0.71% 8.09% 8.09% 446

Chevron Corporation CVX USs uUsb 210 643 99.97% 111.40 0.93% -7.56% -7.56% 141 .]

Apyrve oTpacnu

Kcell KCEL LI uUsb 1180 38.10% 5.90 0.00% -1.34% -1.3% w MepecmoTp
Kcell Kcel KZ KZT 1180 38.10% 2 330.00| -1.89% 0.00% 0.00% o Mepecmotp
Aspodnot AFLT RX RUB 1887 48.71% 107.80| -0.19% 4.15% 4.15% 125 l] 16%
KasaxTenekom KZTK KZT 739 13.67% 24 607.00 0.03% -9.20% -9.20% 30 130.:' 22%
KasaxTenekom npwms. KZTKp.KZ  |KZT 739 100.00% 13 500.00 o] -0.7% -0.74% 13 525 0%
Pexkomengaunmn Halyk Finance (O6sauraynmn

| AaTa KotupoBkn
KomMmnauuna Tukep BanroTta KynoH, % Aox-Tb, % | PekoMmeHaauusa
Bbinycka MoraweHun | NMokynka | Mpoaajka

BaHkn

ForteBank TEBNe1l usD 14.00 30.06.2010 30.06.2022 115.00

Sberbank SBERb9 KZT 6.40 25.09.2013 25.09.2020 96.67

Tinkoff Bank AKBHC usD 9.25 15.06.2017 6eccpou 104.98

Y3npomcTponbaHk SQBN usD 5.75 02.12.2019 02.12.2024 101.73

BLIK CCBNe3 usD 7.93 03.03.2006 6eccpou 82.32 Aep>xaTtb
ATO ATFBe7 usD 9.25 10.11.2006 6eccpou 92.40 Aep>xaTtb
Bank of Georgia GEBGG 6 usD 6.00 26.07.2016 26.07.2023 105.70

Bank of Georgia GEBGG 11 usD 11.13 28.03.2019 6eccpou 103.96

EBpasuiickuii BaHk EUBNbD13 KZT 9.00 10.01.2014 10.01.2024 82.21

Kaspi Bank CSBNb17 KZT 9.70 27.01.2015 27.01.2023 94.15

BPK BRKZe4 usD 6.00 23.03.2006| 23.03.2026 107.47

BPK BRKZe7 usD 4.13 10.12.2012 10.12.2022 103.86

BPK BRKZe9 KZT 8.95 04.05.2018 04.05.2023 93.90

HedTb nras

KasMyrnarilras KMGZel12 usD 5.75 19.04.2017 19.04.2047 119.66 4.

KasMyHnarilras KMGZel4 usD 5.38 24.04.2018 24.04.2030 116.07 3.

KasMyHailras KMGZe1l5 usD 6.38 24.04.2018 24.10.2048 128.84 4.

KasTpaHclras KZTGe1l usD 4.38 26.09.2017 26.09.2027 104.77 3.

Petrobras PETBRA usD 6.88 30.10.2009 20.01.2040 116.81 4.98

Petrobras PETBRA usD 6.75 27.01.2011 27.01.2041 115.56 5.

Petrobras PETBRA usD 5.63 20.05.2013 20.05.2043 105.66 4.

Petrobras PETBRA usD 7.25 17.03.2014 17.03.2044 121.11 5.

Petrobras PETBRA usD 6.90 19.03.2019 19.03.2049 117.11 5.

Alcoa Corp AA usD 6.75 27.09.2016 30.09.2024 105.43 5.

Alcoa Corp AA usD 7.00 27.09.2016 30.09.2026 109.01 5.

Alcoa Corp AA usD 6.13 17.05.2018 15.05.2028 109.17 5.

Nostrum NOGLN 7 usD 7.00 16.02.2018| 16.02.2025 45.95
Nostrum NOGLN 8 uUsbD 8.00 25.07.2017| 25.07.2022 45.11 Aep>kaTb
CenbCcKoOe X03AUCTBO

KasArpo®uHaHc KAFIb6 KZT 15.00 14.11.2016 14.11.2021 102.00

Apyrve oTpacnamn

KK TMILel usD 6.95 10.07.2012| 10.07.2042 133.74

KTX ®uHaHc TMiLe5 RUB 8.75 13.06.2017| (07.06.2022 103.75

McTkoMTpaHc ECTRel usbD 8.00 22.04.2013| 22.04.2022 96.07

UctouHunk: Bloomberg, Halyk Finance
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NHagekc KASE

N3meHeHue 3a nepuopa, % CpenHe
Konnanm Tukep 6C|306. o Liena 0O6beM o AHeBHOMW| PbiH. kan, KZT
obpaw., “o| 3akpbus, |Topros, MaH. (CloEEp ik RUH
TeHre TeHre U
BanklUeHTpKpeaunt CCBN 34.26% 237 213.55 0.9% 4.8% 4.8% 4.9 37 451
KAZ Minerals PLC GB_KZMS 68.75% 2 360 28.52 -2.4% -10.3% -10.3% 281.7 1242 518
HapoaHbin BaHk HSBK 25.07% 137 3.30 1.2% 4.5% 4.5% 8.2 1 539 780
Kcenn Kcel KZ 38.10% 2 330 0.24 -1.9% 0.0% 0.0% 137.8 466 000
KEGOC KEGC KZ 10.00% 1 599 1.99 0.1% -1.5% -1.5% 16.4 422 238
Kaszaxtenekom KZTK 13.67% 24 607 4.13 0.0% -9.2% -9.2% 10.5 306 639
Kazatomnpom KZAP 14.92% 5 000 0.28 -0.7% -4.2% -4.2% 10.0 1353 323
KasTpaHcOwn KZTO 10.00% 1018 3.30 0.8% -1.7% -1.7% 12.9 398 436
BaHk LleHTpKpeaur Kaz Minerals
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*O6beM TOpros no uHaekcy KASE nokasaH kak CyMMa 06b€MOB TOProB Mo KaX /4o akuuu nHaekca.
UcrouHuk: Bloomberg
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O6MeHHbIe KypCbl

RUB/KZT
6.00

0.64 (1.03%) A/A
cHay4. roga 1.05 (1.83%)

-0.052 (-0.85%) n/A
c Ha4y. roga -0.18 (-2.9%)

-0.06 (-0.02%) a/A
c Hay. roga -3.79 (-0.99%)
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USD/TRY
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UsSD/GBP
0.01 (0.17%) n/A

c Ha4. roga 0.02 (0.31%)

-0.004 (-0.56%) n/n
c Ha4. roga 0.01 (1.26%)

-0.0017 (-0.19%) a/A
c Ha4. roga 0.01 (1.64%)
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USD/CAD

0.036 (0.52%) n/n -0.06 (-0.06%) a/A 0.001 (0.08%) n/n
Cc Hauy. roga -0.021 (-0.3%) c Hay4. roga 0.35 (0.32%) c Ha4. roga 0.02 (1.69%)
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UctouHunk: IRIS, Bloomberg
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MupoBbie HAEKCbI
MMBB (Poccus)

-20.22 (-0.65%) a/A

SRR CHay. roga 62.7 (2.06%)
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FTSE 100 (Benuko6pwur.)

-101.61 (-1.36%) 4/A

7 382
C Hay. roga -160.5 (-2.13%)
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Nikkei 225 (fAnoHwma)

-401.65 (-1.72%) A/A

PRt C Ha4. roga -678.9 (-2.87%)
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UctouHunk: Bloomberg

S&P 500

3 284

AmMepwvka
10.26 (0.31%) Aa/A

CHay. roga 52.9 (1.64%)
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MakposkoHomun4yeckue nporHo3bl Halyk Finance

LleHa Ha HedTb, Brent, cpeansas, USD/6app
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HacToswasn nybnmkaunst HOCUT UCKIIOYNTENBHO MHPOPMALIMOHHBIN XapaKTep U He SIBASETCS NPeasIOXXEHUEM WM MOMbITKON CO CTOPOHbI
HF KynuTb, NpoaaTb WM BCTYMUTb B UHYH CAENKY B OTHOLIEHUU KaKUX-NIM60 LeHHbIX 6yMar n MHbIX (PUHAHCOBbLIX MHCTPYMEHTOB, Ha
KOTOpble B HacTosilwen nybanmkauum MOXeT coAep)XaTbCs CCblIKa, NMPeAoCTaBUTb Kakue-nmbo WMHBECTULIMOHHbIE peKOMeHAauun wunm
ycnyru. YkasaHHble npeanoXxeHuss MoryT OblTb HamnpaBfeHbl WCKIOUYMTENbHO B COOTBETCTBMM C TpeboBaHUSMW MPUMEHMMOrO
3aKkoHoaaTenbcTBa. Hactoswas nybnvkauusi ocHoBaHa Ha MHGOPMaUnK, KOTOPYIO Mbl CYUTAEM HALEXKHOW, OAHAKO Mbl HE YTBEPXAAEM,
YTO BCe MNpuBeAEeHHble cBeAeHWsl abCoNMOTHO TOYHbI. [pyM 3TOM, OTMeyaeM, 4YTO MpoLwias AOXOAHOCTb He SBJSETCS MokKasaTenem
AOXOAHOCTN MHBECTMUMI B 6yayweM. Mbl He HeceM OTBETCTBEHHOCTWM 3a WCMOSb30BaHME KAMEHTaMu MHdbOopMauuun, coaepxkalleincs B
HacTosiwen nybnvkauMM, a TakXe 3a CAeNKM W onepaumm C LUEeHHbIMM 6yMaraMM U WMHbIMU  (DUHAHCOBLIMW WHCTPYMEHTaMu,
yrnoMuHawwmMmcss B Hel. Mbl He 6epeM Ha cebss 0643aTenbCTBO perynsipHo O6HOBASATb WMHGOpMaLMio, KOTopas COAEPXKMUTCS B
HacTosiweln nybnnkaumMm WamM UCNpaBnsiTb BO3MOXHble HeToyHocTW. HF, ero addunnpoBaHHble M AO/KHOCTHbIE NMLA, NMapTHepbl U
COTPYAHWKW, B TOM 4ucie nuua, ydacTBylowmMe B NOArOTOBKE M BbiMyCcKe 3TOr0 MaTepwana, OCTaBistoT 3a coboi nNpaBo ydyacTBOBaTb B
chenkax B OTHOWEHWW YMOMMHAKLWMXCA B HacTosiwen ny6nukaumm UeHHbIX 6yMar M MHbIX (UHAHCOBbLIX MHCTPYMEHTOB. Takxe
OTMeYyaeM, 4YTO Ha LUeHHble 6yMaru W WHble (UHAHCOBbIE MWHCTPYMEHTbI, paccMaTpMBaeMble B HacTosilen nybnmkauum u
HOMWHUPOBAHHbIE B MHOCTPAHHOWM BasoTe, MOryT OKasblBaTb BAWSIHWE OBMEHHble KypCbl BastoT. M3aMeHeHMe 06MeHHbIX KypcoB BastoT
MOXEeT BbI3BaTb CHUXEHWEe CTOMMOCTU MHBECTUUMIA B yYKa3aHHble akTuBbl. CneayeT uMeTb B BUAY, YTO MHBECTUpPOBaHWe B AMepMKaHCcKue
Aeno3nTapHble pacnncKy TakxXe MOABEPXEHO PUCKY M3MEHEHUS OB6MEHHOro Kypca BajtoT, @ MHBECTMPOBaHME B Ka3axCTaHCKME LieHHble
6yMarn M uHble PUHAHCOBbIE MHCTPYMEHTbl MMEeT 3HauuTeNlbHbIi pUCK. B ykasaHHOI CBSI3M, MHBECTOPbl A0 MPUHATUA pelleHus o6
yyacTum B caenkaxX C LEeHHbIMM 6yMaramMum U UHbIMU (UHAHCOBbLIMM WMHCTPYMEHTaMW, pacCMaTpMBaeMbIMM B HacTosilen nybnvkauumu,
OOJKHbI MPOBOANTL COBCTBEHHOE MccneaoBaHWE OTHOCUTENIbHO HAAEeXHOCTU 3SMUTEHTOB AaHHbIX LEeHHbIX 6yMar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB.

HacToswas mHdopMauma He npefHasHadveHa Ans MNy6/MYHOro pacrpocTpaHeHUst U He MOXET 6biTb BOCMPOW3BEAEHA, MepeAaHa unu
ony61MKoBaHa, LefIMKoM WK Nno YacTsiM, 6e3 npeasapuTenbHOro NMcbMeHHoro paspetueHuns AO «Halyk Finance».

© 2020, Bce npaBa 3alMmLLEHbI.
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