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» Kommentapuu Halyk Finance KnroueBbie nokasarenm
> PekomeHaaumu Halyk Finance (Axuywu) MHAaEKCHI 15 B 14,% ’ 1M, % ‘ rﬁ :aaq‘;/o
’
> Pexkomenpgaumun Halyk Finance (O6auraumu) KASE 2 391 0.22% 2.8% 1.2%
> MWHaexc KASE FTSE 7 643 0.27% 1.6% 1.3%
3289 0.19% 3.1% 1.8%
> O6MeHHbIe KypcCbl S&p 500
NASDAQ 9036 0.02% 5.4% 3.5%
» MupoBbie MHAEKCbI MSCI World 2392 0.15% 2.3% 1.4%
> CbipbeBble TOBaphbl MMBB 3133 0.09% 4.2% 2.8%
C Hau.
MakposkoHoMuyeckme nporHosni Halyk QIR Ly e ‘ LT ‘ 1A,% ’ 1M, % ‘ rona, %
Einance USDKZT 379.70 0.09% -1.28% -0.8%
E>kegHeBHbIN 0630p pbIHKa USDRUB 61.43 0.03% | -1.6% -0.8%
USDEUR 0.90 -0.21% 0.0% 0.6%
Kasaxc-raH USDGBP 0.77 -0.16% 2.3% 1.7%
K i b . USDCNY 6.89 0.10% -1.5% -1.0%
azaxCTaHCKM (DOHAOBbLI PbIHOK BYepa 3aBepLlunn Topru
o 97.23 -0.15% 0.2% 0.9%
Ha MO3UTUBHOM HoTe. MHaekc KASE BbipoC Ha 0.2% un gHASKCUSD _ _ _
3aKkpenuscsa Ha ypoBHe 2391n (+1.2% c Hay. roga). CTaBkM AOX-TH
HaumoHanbHas BantoTa ocna6naoHa 0.36 TeHre Ao ypoBHS TONIA (1aH. Pero) 8.45 0.02 -0.10 -0.16
379.7 TeHre (ykpenneHue Ha 0.8% c Hauy. roaa). LIBOR USD 3M 1.84 0.01 0.06 0.03
15 gHBapsa HaubaHk npoBen ayKuMoOH MO pa3MelleHuto 12- |10 ner. CLIA 1.78 -0.03 -0.09 -0.07
Meca4HbIX HOT (364 aHsa). CpeaHeB3BelleHHAss AOXOAHOCTb |10 ner. CK 0.65 -0.07 -0.17 -0.20
coctaBuna  10,1446%, uto Hwke  10,1971%  Ha |19 jer. esposowa -0.20 -0.03 0.08 0.08
npeablaywem aykumoHe. Cnpoc K nMpeasioXXeHUto CoCTaBul
T 15 1, % 1M, % € Has.
114%. O6beM akTnyeckoro pasMmelleHuss coctaBun T260 CIEETDE GHE y /0 b e roaa, %
Mnpa. 104 |Hedms (Brent) 64.00 0.76% | -0.6% -3.0%
Hotel HBPK (12 mecsues) 301070 1556.25 | 0.64% 5.4% 2.6%
300 9.8 Menb 6 272.50 -0.25% 1.3% 1.7%
« YpaH 24.60 0.00% -3.7% -1.2%
Ezoo 9.2 8
-
100 a6 PekomMmeHgaLnu rno akymnsim
Komnanwusa 15 anB ‘ 14, % Taprer | PexkomeHa.
(/] 8.0
QOO OO
CiSiAR 3aadsnnfdiiafiiiiAlY Keveawcom 102721 | 0.02%
FRORORARYRYATEARSASAdgegea TR KEGOC 1605 KZT 0.40% 1337
mmmm O6bEM pa3melleHun Cnpoc  ==#=[10XOAHOCTb, % (n.w.) Ka3ATOMI'|p0M 5100 KZT 0.00% 6 205
. 13 USD -0.38% 16.55
Me>xayHapoaHbIA PbIHOK KasAtomfipom ’
Cameco 9 USD -2.45% 11.10
Kniouesble @oHaoBble vHaekcbl CLUA 3aBepwvnn TOpru B |caimeco 11 CAD -2.38% 14.90
nntoce. B ibon(yce BHUMaHUA 6bI10 NogNMCcaHWe cornaweHus Polymetal 1245 GBp 0.28% 1388
no nepsoli dase Toproson caenku mexay CLUA n Kutaem. Centerra Gold 10 CAD 1.65% 13.73
NHpoekc wupokoro pbliHka S&P500 Bbipoc Ha 0.19% po )
3289n. (+1.8% c Hau. roaa) Kaz Minerals 260 GBp | -1.75% | 64l
Kaz Minerals 2760 KZT 0.15% 3208
Buepa npe3nageHTt P® Bnagumup TlyTuH BbiCTynun C Nykoiin 6553 RUB | 0.49% Nepecmotp
nocnaHmem Kk ®epepanbHoMy cobpaHuio, B KOTOPOM fyKoin 107 USD 0.56% e e
coobwmnn o6 wusmeHeHusx B KoHcTuTyumm PO®. Tllocne
. Fasnpom Heds 38 USD 1.20% 35 AepxaTtb
BbICTYNEHUS NpeMbep-MuHUCTp, [Admutpun Mepsepes, X
06bsIBUN 06 OTCTaBKe NpaBUTENIbCTBA B MOSIHOM COCTaBe. Fasnpom Heds 459RUB | 0.23% 446 Aepcats
Chevron Corporation 116 USD -0.15% 141
CbipbeBblie TOBapbl Keell 6 USD 0.00% Mepecmotp
Mo nToram BYepalHMX TOProB LeHa Ha HedTb Mapku Brent |Kcell 2388 KZT 2.49% Mepecmotp
cHmsnnacb Ha 0.8% po USD64 3a 6appenb (-3% C Hay. |aspodnor 111 RUB 2.03% 125
roaa). 3051070 nofopoxasno Ha 0.6% (+2.6% c Hay. roAa), |vasaxrenckom 26500 KZT | 0.01% 30 130
0, (o)
LleHa Ha Meab cHu3unacb Ha 0.2% (+1.7% c Hauy. roga), B KasaxTenekom npye. 13600 KZT . 13 525
TO BPEMsi Kak CTOMMOCTb YypaHa ocCTasiacb Ha MPEXHEM o o o mbers, Halyk Finance
ypoBHe (-1.2% c Hau. roga).
KommeHTapun Halyk Finance
0630p po3HMYHOM TOproBaiu KazaxcraHa 3a 2019 r
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KommeHnTapun Halyk Finance

0630p po3HMYHOM TOproBaiu KazaxcraHa 3a 2019 r

MHorouncneHHbole @ucKasbHble W aAMUHUCTPATUBHbIE CTUMYJbl, HamnpaBfieHHble Ha MOBbILWEHNE [0X040B
HaceneHus, a TakKXe TMpoAO/IXKEHNE poOCTa MNOTPEBUTENbCKOrO KpeaAUTOBAHMS MOMOXUTENbHO MOBAMSAN  Ha
noTpebuTenbCcKkyo akTMBHOCTb. OgHaKo nx addekT 6bi1 HUBEMMPOBAH BO3POCLUMM CMPOCOM Ha BasitoTy CO CTOPOHbI
HaceneHnss n 6onee cnabbiM 3KOHOMUYECKMM POCTOM B OTAE/MbHbIX perMoHax. B pesynbTaTe, BOMPEKUM poCTy
NnoKynaTesibHOM CnNoCOBHOCTM HaceneHuss 060poT po3HM4YHOM Toproenm B 2019 rogy Bbipoc cnabee, 4yeM roaoMm
paHee, Ha CKpOMHbIe 5,8%.

Ckayva#uTe .pdf Ans nNosHos Bepcum oryera.
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PexomeHnpgaunm Halyk Finance (Axkunn)

HaumeHoBaHue Baniota Pb;"M';aH"' Free float, % I'Io::ﬂe:. ‘ 14, % 1M, % Cr:::,ag/: 12M LU no.':;;ga" PekomeHaauus
WNHdpacTpykTypa
KasTpaHcOun KZTO KZ KZT 1 040 10.00% 1026.50| 0.02% 4.30% -0.91% 1 BOOF]
KEGOC KEGC KZ KZT 1099 10.00% 1 604.99 0.40% 0.31% -1.17% 1 337 [!
Merannyprus
KasATtomIpom KAP KZ KZT 3483 14.92% 5100.0/ 0.00% -4.26% -2.26% 6 205 .]
KasATtomIpom KAP LI usb 3424 14.92% 13.2| -0.38% 1.15% 1.54% 16.55 .:|
Cameco CCl us usb 3471 99.82% 8.8| -2.45% -1.68% -1.46% 11.10 .]
Cameco CCO CN CAD 3482 99.82% 11.5| -2.38% -2.22% -0.61% 14.90 .:I
Polymetal POLY LN GBp 7 626 64.21% 12445 0.28% 5.65% 4.14% 1 388 [|
Centerra Gold CG CN CAD 2220 73.33% 9.9 1.65% 1.75% -4.55% 13.73 .]
Kaz Minerals KAZ LN GBp 3448 68.75% 560.0| -1.75% 2.12% 5.38% 641 [|
Kaz Minerals GB_KZMS  |KZT 3434 68.75% 2 760.1 0.15% 3.99% 4.95% 3 208 I]
Hedtb M las
Nykown LKOH RM RUB 76 204 63.34% 6 552.50 0.49% 5.86% 6.22% MepecmoTtp
Nykonn LKOD LI usb 76 541 63.34% 107.05| 0.56% 8.02% 7.94% . MepecmoTtp
lasnpom Hedtb GAZ LI usb 35 844 7.33% 37.80 1.20% 13.17%| 12.84% 35.00[!
lasnpom Hedtb SIBN RX RUB 35371 7.33% 458.65| 0.23% 8.30% 9.16% 446|
Chevron Corporation CVX USs uUsb 219 587 99.97% 116.13| -0.15% -2.71% -3.63% 141
Apyrue oTpacnu
Kcell KCEL LI usb 1196 38.10% 5.98| 0.00% 4.18% 0.0% o MepecmoTtp
Kcell Kcel KZ KZT 1258 38.10% 2 388.00| 2.49% 7.62% 2.49% o MepecmoTp
Aspodrnot AFLT RX RUB 2 000 48.71% 110.70| 2.03% 5.33% 6.96% 125 I] 13%
KasaxTenekom KZTK KZT 790 13.67%| 26 500.00| 0.01% 1.49% -2.21% 30 130 I] 14%
KasaxTenekom npwms. KZTKp.KZ  |KZT 790 100.00% 13 600.00 ol o 0.00% 13 525! -1%

PexkomeHpgaunn Halyk Finance (O6saunraymnm)

‘ AaTta KoTnpoBku

KomnaHus Twvkep Bantota | KynoH, % Aox-Tb, % | PekomeHpauus
Bbinycka MoraweHnusn | NMokynka | Mpopaxa

BaHkn

ForteBank TEBNel usD 14.00 30.06.2010| 30.06.2022 115.00

Sberbank SBERb9 KZT 0.00 25.09.2013| 25.09.2020 96.67

Tinkoff Bank AKBHC usD 9.25 15.06.2017 6eccpouy 104.98

Y3npomcTpoibaHk SQBN usD 5.75 02.12.2019| 02.12.2024 101.73 i

BLK CCBNe3 usD 7.93 03.03.2006 6eccpouy 81.88 . . AepxaTtb

ATO ATFBe7 usD 9.25 10.11.2006 6eccpou 92.40 X . Aep>xaTtb

Bank of Georgia GEBGG 6 usD 6.00 26.07.2016| 26.07.2023 .

Bank of Georgia GEBGG 11 usD 11.13 28.03.2019 6eccpoy 103.96

Espa3uiickuii Bank EUBNb13 KZT 9.00 10.01.2014| 10.01.2024 82.21

Kaspi Bank CSBNb17 KZT 9.70 27.01.2015| 27.01.2023 94.15

BPK BRKZe4 usD 6.00 23.03.2006| 23.03.2026 107.47

BPK BRKZe7 usD 4.13 10.12.2012| 10.12.2022 103.86

BPK BRKZe9 KZT 8.95 04.05.2018| 04.05.2023 .

HedTb nras

KasMyHaila3 KMGZe12 usD 5.75 19.04.2017 19.04.2047 119.66

KazMyHailas KMGZel4 usD 5.38 24.04.2018| 24.04.2030 116.07

KazMyHaila3 KMGZel5 usD 6.38 24.04.2018| 24.10.2048 128.84

KasTpaHclras KZTGel usD 4.38 26.09.2017| 26.09.2027 104.77

Nostrum NOGLN 7 usDb 7.00 16.02.2018|  16.02.2025 45.95

Cenbckoe X03A1CTBO

KasArpo®uHaHc KAFIb6 KZT 15.00 14.11.2016| 14.11.2021 102.00

Apyrve oTpacnn

KTXK TMiLel usD 6.95 10.07.2012|  10.07.2042 133.74

KTX ®uHakc TMILe5 RUB 8.75 13.06.2017|  07.06.2022 103.75

McTkomTpaHc ECTRel usb 8.00 22.04.2013|  22.04.2022 96.07

Ucrounmk: Bloomberg, Halyk Finance
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NHagekc KASE

N3meHeHue 3a nepuoa, % CpenHe
Komnanms Lena O6bem AHEBHOM (PbIH. kan, KZT
3aKpbiTUsi, |TOPros, MJIH. ’ o6bem, MIH. O]
TeHre TeHre EEREE
BaHkLleHTpKpeant CCBN 34.26% 229 0.05 1.5% 1.2% 1.3% 6.3 37 451
KAZ Minerals PLC GB_KZMS 68.75% 2 760 1 079.26 0.1% 4.0% 4.9% 80.8 1242 518
HapoaHbii BaHk HSBK 25.07% 139 25.75 0.2% 6.5% 5.7% 8.3 1 539 780
Kcenn Kcel KZ 38.10% 2 388 0.35 2.5% 7.6% 2.5% 136.4 466 000
KEGOC KEGC Kz 10.00% 1 605 3.85 0.4% 0.3% -1.2% 16.6 422 238
KazaxTtenekom KZTK 13.67% 26 500 1.62 0.0% 1.5% -2.2% 10.7 306 639
Kazatomnpom KZAP 14.92% 5100 6.98 0.0% -4.3% -2.3% 10.7 1353 323
KasTpaHcOiin KZTO 10.00% 1027 5.20 0.0% 4.3% -0.9% 14.4 398 436
BaHk LleHTpKpeaur Kaz Minerals
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*O6bem TOpros no uHaekcy KASE nokasaH kak CyMMa 06b€MOB TOProB Mo KaXx /4o akuuu uHaekca.

UcrouHuk: Bloomberg
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O6MeHHbIe KypCbl

RUB/KZT
6.18

0.02 (0.03%) A/A
c Ha4. roga -0.56 (-0.76%)

0.008 (0.13%) /A
c Ha4. roga 0 (0.06%)

0.36 (0.09%) A/A
c Hay. roga -2.89 (-0.76%)
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USD/TRY
5.88

UsSD/GBP
0.77

-0.006 (-0.11%) A/A
c Hay4. roga -0.08 (-1.28%)

-0.001 (-0.16%) n/n

-0.0019 (-0.21%) A/A

c Ha4. roga 0.01 (0.56%) c Ha4. roga 0.01 (1.67%)
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usb/iPY USD/CAD

0.007 (0.1%) n/A 109.90 -0.09 (-0.08%) n/A -0.002 (-0.15%) n/n
CcHau4. roga 0.012 (0.18%) . cHauJ. roga 1.29 (1.19%) c Hay4. roga 0.01 (0.4%)
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UctouHunk: IRIS, Bloomberg
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MupoBbie HAEKCbI
MMBB (Poccwusi)

2.86 (0.09%) n/n

< e Cc Ha4. roga 86.8 (2.85%)
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FTSE 100 (Benuko6pwr.)

20.45 (0.27%) A/A

7 643
Cc Hay. roga 100.4 (1.33%)
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Nikkei 225 (Anonua)

S&P 500 (Amepuka
6.14 (0.19%) a/A
3 289 ( )
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Euro 600 (EBpona)

0.04 (0.01%) a/n
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Hang Seng (Kurain)

-111.55 (-0.39%) a/a

15 aHB

Nasdaq (Amepuka)
2.25 (0.02%) n/A

9 036
C Hay. roga 302.6 (3.46%)
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S&P/TSX (KaHaga)

62.27 (0.36%) Aa/n

17 415
Cc Ha4. roga 351.7 (2.06%)
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MSCI World (Mup)

ey -181.1 (-0.76%) a/a 28 774 2392 3.56 (0.15%) a/A
€ Hay. roga 3641.9 (18.2%) C Hau. roga 583 (2.07%) Ch
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UctoyHunk: Bloomberg
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MakposkoHomun4yeckue nporHo3bl Halyk Finance

LleHa Ha HedTb, Brent, cpeansas, USD/6app
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HacToswasn nybnmkaunst HOCUT UCKIIOYUTENBHO MHMOPMALIMOHHBIN XapaKTep U He SIBASIETCS MNPEeasOXXEHUEM UM MOMbITKON CO CTOPOHbI
HF KynuTb, NpoaaTb WIW BCTYMUTb B UHYI CAENKY B OTHOLIEHUU KaKMX-NIM60 LeHHbIX ByMar n MHbIX (PUHAHCOBLIX MHCTPYMEHTOB, Ha
KOTOpble B HacTosilwen nybanmkauum MOXeT coaepXaTbCs CCblisika, NPefoCTaBUTb Kakne-nmbo MHBECTULIMOHHbIE peKOMeHAauun wunm
ycnyru. YkasaHHble npeanoXxeHuss MoryT OblTb HamnpasfieHbl WCKOUYMTENIbHO B COOTBETCTBMM C TpeboBaHUAMW MPUMEHUMOro
3aKkoHoaaTenbcTBa. Hactosawas nybnvkauusi ocHoBaHa Ha MHGOPMaUUM, KOTOPYIO Mbl CUMTAEM HaZEXHOW, OAHAKO Mbl HE YyTBEPXAAEM,
YTO BCe MNpuBeAEeHHble cBeAeHWsl abCoNMOTHO TOYHbI. [pyM 3TOM, OTMeyaeM, 4YTO MpoLwias AOXOAHOCTb He SBJSETCS MokKasaTenem
AOXOAHOCTU MHBECTMUMI B 6yayuieMm. Mbl He HeceM OTBETCTBEHHOCTW 3a MCMOJSb30BaHME KAMEHTaMM MHMOpMaunun, coaepikalleincs B
HacTosiwen nybnvkauMM, a TakXe 3a CAeNKM W onepaumm C LUEeHHbIMM 6yMaraMM U WMHbIMU  (DUHAHCOBLIMW WHCTPYMEHTaMu,
yrnoMuHawwmMmcss B Hel. Mbl He 6epeM Ha cebss 06a3aTenbCTBO perynsipHo 06HOBAATbL MHMOPMauuio, KOTopasi COAEPXUTCS B
HacTosiweln nybnnkaumMm WamM UCNpaBfsiTb BO3MOXHble HEToYHoCcTU. HF, ero addwunnpoBaHHble U AOMKHOCTHbIE NMLA, NapTHeEpbl U
COTPYAHWKW, B TOM 4ucie nuua, ydacTeylowme B NOArOTOBKE WM BbiMycKe 3TOr0 MaTepwana, ocTaBfstoT 3a coboli npaBo y4yacTBOBaTb B
cAenkax B OTHOLWEHWW YMOMMHAKLWMXCS B HacTosiwen nybnumkaumm UeHHbIX 6yMar M WMHbIX (UHAHCOBbLIX MHCTPYMEHTOB. Takxe
OTMeYyaeM, 4YTO Ha LUeHHble 6yMaru W WHble (UHAHCOBbIE MWHCTPYMEHTbI, paccMaTpMBaeMble B HacTosilen nybnmkauum u
HOMWHUPOBaHHbIE B MHOCTPAHHOW BasltloTe, MOTyT OKasblBaTb BMSIHWE OBMEHHble KypcCbl BastoT. M3MeHeHMe 06MeHHbIX KypCcOB BantoT
MOXEeT BbI3BaTb CHUXEHWEe CTOMMOCTU MHBECTUUMIA B yYKa3aHHble akTuBbl. CneayeT uMeTb B BUAY, YTO MHBECTUpPOBaHWe B AMepMKaHCcKue
Aeno3nTapHble pacnncKy TakxXe MOABEPXEHO PUCKY M3MEHEHMS 0BMEHHOIO Kypca BasltoT, a MHBECTMPOBaHME B Ka3axCTaHCKME LIEHHble
6yMarn M uHble (PUHAHCOBbIE MHCTPYMEHTbl MMEeT 3HauuTeNlbHbIi pUCK. B ykasaHHOI CBSI3W, MHBECTOPbl A0 MPUHSATUA pelleHus ob
yyacTum B caenkaxX C LEeHHbIMM 6yMaramMmum M UHbIMU (DUHAHCOBbLIMW MHCTPYMEHTaMM, paccMaTpMBaEeMbIMW B HacToslen nybnankauumm,
OOJKHbI MPOBOANTL COBCTBEHHOE McceaoBaHWe OTHOCUTENbHO HAaAEeXHOCTU 3MUTEHTOB AaHHbIX LEHHbIX 6yMar U MHbIX (GUHAHCOBbIX
WHCTPYMEHTOB.

HacTosiwas mMHdopMauma He npefHasHadveHa Ans MNy6/MYHOro pacnpocTpaHeHUst U He MOXeT 6biTb BOCMpOM3BeAeHa, nepeaaHa wiu
ony6sMKoBaHa, LefIMKoM WK no Yactsm, 6e3 npeaBapuTesibHOro NUCbMeHHOro paspelleHns AO «Halyk Finance».

© 2020, Bce npaBa 3alMmLLEHbI.
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