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AOYEPHAA KOMMAHUA HAPOIHOTO BAHKA KAZAXCTAHA

BaHku KazaxcraHa B utone 2016 roaa

7 ceHTA6psa 2016 T.

OCHOBHbIM cO6bITUEM B MIONe CTasio 3aMeasieHne npouecca Aeaosslapusauum, yuyntbiBas npupocT
M/M BaJIlOTHbIX AENO3MUTOB HaceJ/IeHUs, Bbipa)eHHbIX B gonnapax CLUA, uto, BEpOSAATHO, CBA3aHO CO

CKa4YKaMM Ha BaJZIOTHOM pPblHKe.

Mpeanpuatua 6bicTpee oTpearnpoBasiu Ha U3MEHEHUEe Kypca, u

NpUMpocT M/M MUX AENO3UTOB OKasaJsica 6onee 3HauumTenbHbiM. 11 urona HauumoHanbHbIN BaHK
CHM3un 6a30Byr0 craBky € 15% +/- 1nn po 13% +/- 1nn. MNMpu 3T0M, 3pPEeKT OT CHMIKEHMUNA

6a30BoOI1 CTaBKM NMoka c1abo BbipaeH.
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UcTtouHunk: cratucruka HBPK "Crarucruyeckunii 6ronnereHb N 7, 2016"

AeHeXXHO-KpeauTHas NOJINTUKA WM BaJIlOTHbIM PbIHOK. B
ntone B 6aHKOBCKOM cucteme 6b1710 4OCTAaTOYHO INKBUAHOCTU. 1o
COCTOSIHMIO Ha KOHel uona o06beM  U3bATOM  TEHrOBOW
NIMKBUMAHOCTM cocTaBun T2,3 TpaH. (puc.1).

HaunoHanbHasa BantoTa nNo oTHoweHuto K gonnapy CLIA ocnabna
Ha 13,6 TeHre 3a Mecsay go 352,2USDKZT. O6beM TOpProe Ha
BaJIlOTHOM pblHKE cocTaBun $2 251MH B utone (-15,5% m/m).
Jonga ydyactus HauuoHanbHoOro baHka Ha BallOTHOM pbliHKE
coctaBuna $199mnH HeTtTo-Npoaaxu BantoTbl (8,8% oT obwero
obbema caenok no santoTHOM nape USDKZT) (puc.2).

AKTUBbI 6aHKOBCKOro cekrtopa, Aeno3uTbl 6aHKOBCKOro
CeKTopa, Aeno3nTbl B AE€NO3UTHbIX OpraHM3auuax. AKTUBbI
6aHKOB 3a Mecsy yBenuuunucb Ha 3,9% po T125,4 tpnH (+6,8%
C Hayana roga) B pe3ysbTate nputoka aeno3ntoB (+5,6% 3a
Mecsau ao T17,37pnH, +10,7% c Havana roga) (puc.3).

[eno3nTbl B AENO3UTHbIX OpraHusaunsax yBeandynnucb Ha 6,4%
3a Mecsy 1M Ha 12,1% c Havana roga Ao T17,9TpnH. Mpwu aTomMm,
POCT, CKOPPEKTMPOBaHHbIi C Y4eTOM W3MEHeHus Kypcal,
coctaBun 4,1% 3a mecsay n 9,7% c Hayana roaa.

BepoaTHO, CKayky Ha BanlOTHOM pbIHKE B MIONE MOBAUSIN Ha
AeBanbBaLMOHHbIE OXMWAAHUS HaceneHus W NpeanpuaTun.
3amenneHue npouecca gegosnnapumsaummn 4eno3nToB HaceneHns B
viofie MOATBEpPXAAeTcs yBesndeHueM M/M obbema BantOTHbIX
Aeno3nToB (u3.nunud, BblpaxeHHbIX B gonnapax CLA (puc.4).
Jonnapusauus [leno3unToB? HacefieHus cocTaBwia 67,8% Ha
KOHeL, uons, ysenmunswmnce ¢ 67,5% Ha koHeu uioHs (80,1% B
aHBape 2016 r.) (puc.5).

Tak Kak npeanpusatna 6biCTpee pearnpyrT Ha M3MEHeHus B
3KOHOMMKE, POCT BaNOTHbIX AEMN03MTOB OP./INL, BblpaXeHHbIX B
ponnapax CLUA, okasancs 3HaumTenbHee (+8,0% m/M, -5,5% ¢
Hayana roga) B CpaBHEHWM C pPOCTOM Aeno3uToB Gus.aul.
(+0,7% ™m/m, -10,6% c Hadana roga). Jonnapusaums 4eno3mToB
op.iny coctaBuna 52,5% Ha KoHeu uiond, yBENUUYMBLUUCH C
50,5% Ha koHeu 1oHA (62,1% B aHBape 2016 r.) (puc.5).

Mbl oXXnpgaeMm pocT Aeno3nToB KAMeHToB Ha 10-15% B 2016 r.,
yTo bynet B HEeKoTOopOoW cTeneHu noaaepXxmBaTtbCs
MOBbILWEHHbIMX TFOC.pacxodamMm M MOJANTUMKOM HaumoHanbHOro
baHka nO nMOBbLIWEHUIO NpPUBJIEKATENIBHOCTU HauMOHaIbHOWM

! vicnonvzosancs ¢ukcmpoBaHHbI¥ Kypc 339,5USDKZT no cocTosiHnio Ha KoHey Agekabps 2015r.
2 /o5t BantoTHbIX A€MN03MTOB, BbIPa)XKE€HHbIX B TEHIE, BO BCEX A€MNO3MTax
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UctoyHuk: cratucrnka HBPK "CraTtucrtuyeckmii 6ron1ereHs N 7, 2016"
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UcTouHuk: ctatuctuka HEPK "CBeaneHnsi 0 CpeaHEer npoL eHTHOM Mapxe u
cpeaHeM rnpoLeHTHoM cripsge”
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UcTtouHuk: ctatuctuka HBPK "CBeneHunsi o cobCcTBEHHOM KanuTane,
obsi3aresnbcTBax u akTneax"
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UcTtouHuk: ctatuctuka HBPK "CBeneHunsi o cobcTBEHHOM KanuTane,
obsi3aresnbcTBax u akTneax"
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UcTtouHuk: ctatuctuka HBPK "CBeneHunsi o cobCTBEHHOM KanuTane,
obsi3aTtesnbcTBax u akTneax"
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UcTtouHuk: ctatuctuka HBPK "CBeneHunsi o cobCcTBEHHOM KanuTane,
obs3aTesnbcTBax u akTneax"

BaNKOThI.

Kpeantbl 6aHKOBCKOIo CeKTOpa M KpeAuT >SKOHOMMKE.
KpeanTt akoHoMuke ysenmuuncsa Ha 2,3% 3a mecay u Ha 0,5% c
Ha4yana roga pAno T12,7tpnH. PoCcT Kpeauta 3SKOHOMUKE,
CKOPpPEKTUPOBAHHbLIA C Yy4YeToM Wu3MeHeHun Kypca USDKZT,
coctasun 0,9% 3a mecsiy n -0,7% c Hayana roaa.

KpeanTHbln  noptdenb  6aHKOBCKOrO  cekTopa  COCTaBui
T15,7TpnH, yBenuuusBwncb Ha 2,3% 3a mecay m Ha 0,8% c
Hayana roga. Mbl nonaraeM, 4TO KpeaAWTOBaHWE OCTaeTCs
OrpaHUYEHHbIM U3bATUEM NIMKBUAHOCTU HaumoHanbHbIM BaHkoM,
HW3KMM CMpPOCOM CO CTOPOHbl 3aEeMLUMKOB, BbICOKOW 6a30Bol
CTaBKOW, PUCKOM YXYALWEHWUS KayecTBa KpeaUTHOro noptdens.
CornacHo onpocy 6aHKOB MO KpeAUTHOMY PbIHKY, NPOBEAEHHOMY
HauuoHanbHbiM BaHKOM, peCcrnoHAEHTbl OXWAAIT COXPaHEHUS
YMEpPEHHO-)XXECTKMX HELIEHOBbIX YCNIOBUI KpeaUTOBaHUSA, HO, NMpwu
3TOM — CHUXXEHWSA CTaBoK no kpeautam B 3kB2016 .

Mbl oxmaaem pocT KpeAuTHoro noptdens 6aHKOB Ha ypoBHe
0-5% B 2016 r. BMecTe c TeM, Mbl OXXMAaeM NposiBAeHUs cnabblx
NMPM3HAKOB BOCCTAHOBNEHMS KpeauToBaHMA K KoHuy 2016 .
BBUAY addekTa cHMxKeHnsa 6ba3zoBon ctaBkn. HanomHum, 11 nionsa
HaumoHanbHbI BaHK NpUHSAN pelleHne cHU3UTL 6a3oByt0 CTaBKy
c 15% +/-1nn po 13% +/-1nn.

OxuaaHue 10% [onm NpocpoyveHHbIX 3aliMoB K kKoHuy 2016 r.
noAAEepPXXMBAETCSA HalMM MHEHMEM, YTO KpeaUTOpbl U 3aeMLUNKK
Hayann afanTMpoBaTbCd K 3KOHOMWYECKOW cuTyauun. [ons
NMPOCPOYEHHbIX 3aliMOB B KpeauTHOM nopTdene 6aHKOBCKOro
cekTopa coctasuna 8,2% B wuwone (8,0% B gekabpe 2015 r.).
[Jonsa npoBu3anii No KpeauTHOMY nopTdento coctasmna 10,2% B
vtone, cHuamnewmnck ¢ 10,6% B aekabpe 2015 r.

Bbicokas 6a3oBasi cTaBka M MOBbILLEHNE MaKCUMManbHOW CTaBKMU
BO3HArpaxAeHusi No TEHroBbIM BKNagaM dumamyeckmx nuuy ¢ 10%
0o 14% B deBpane TeKylwero roga OKa3blBalOT AaB/ieHME Ha
nokasatenn® NIM (unctast npoueHTHas mapxa) u NIS (4ncTblit
MPOLEHTHbIM cnpea), KOTopbie MPOAO/IXUAM MNadeHue B wutone
(puc.6).

OCHOBHbIe
AeTaJibHOM
cTp.15).

Hanbonbwee abconoTHOEe yBenMyeHMe aKTMBOB 3a Mecsl,
Habnwpanocb y KaskommepubaHnka (+T361mnpa, +7,5% 3a
mecsy, +2,5% c Hadana roga). 3a HuM cneayetT LlecHabaHk ¢
T168mnpa yBenuyeHnem aktMBoB 3a Mecsau (+8,4% M/Mm,
+11,6% c¢ Havana roga). Cpeau Ton-10 6aHKOB, CyXeHue
aKTMBOB nokasann HapogHbin bank (-T78mnpa, -1,7% wM/mM,
+8,4% c Havana roga) n EBpasuickuin bank (-T28,5mnpa 3a
mecsau, -2,8% m/M, -5,2% c Havana roga) (puc.7).

nameHeHma TOMN-10 6aHkoB (Ana 6Gonee
unHdbopmauum, cmotpute [lpunoxkeHne 2 Ha

Hanbonbwwnin abcontoTHbI NpUMPOCT Aeno3uToB Habnwgancsa y
KaskommepubaHka (+T422mnpa, +13,9% 3a mecsy, +6,0% c
Hadana roga). Y LecHabaHka npupoCT AEeno3uMToB COCTaBuUI
T177mnpa, +12,2% 3a w™ecsu, +21,4% c Hadana ropa).
Hanbonbwunii abcontoTHbIN OTTOK Aeno3nToB 6bia 3adunkcmpoBaH
y HapopgHoro baHnka (-T125mnpa, -4,1% 3a mecsauy, +9,1% c
Hauana roga). B noHe n nione doHanpoBaHne KpynHbix 6aHKOB,

3
CornacHo metoguke pacyeta HBEPK, B pacyetax NIM n NIS, aktuBbl 1 0653aT€/1bCTBa, CBSI3aHHbIE C BO3HArpaXkgeHuemM,
Kak cpefHeMeCsIHHOe 3HaqyeHne 3a nociegHue 13 mecsiyes. [oxoabl M pacxoabl, CBSI3aHHbIE C BO3HarpaXaqeHneM, Kak

CyMMma 3a riocnegHne 12 mecsues
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UctouHuk: ctratuctuka HBPK "CBeseHunsi 0 co6CcTBEHHOM KanuTasne,
obs3aTenbCTBax M akTnsax"
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UctouHuk: ctatuctuka HBPK "CBeneHns o cobCcTBEHHOM KanuTane,
obs3aTenbCTBax u akTnsax"
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UctouHuk: ctatuctuka HBPK "CBeneHns o cobCcTBEHHOM KanuTane,
obs3aTenbCTBax M akTnsax"

Puc.14. Koacd dpuumneHTtsl gocTaTtouHOCTM kanuTtana k1-1 n k2 c
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UctouHunk: cratuctuka HBPK "CBeaneHns 0 BbIMOTHEHUN
npyAeHynanbHbIX HopMaTnsos"

KaskommepubaHka, HapoaHoro baHka wu LecHabaHka, 6bino
HecTabunbHbIM, MOKa3aB CaMble 3HauuTeNbHble B abCONOTHOM
BblpaXX€HUN N3MEHEHUS.

Haunbonbwmnint abcontoTHbIM NPUPOCT MO BblAAHHbLIM 3aiMaM cpeaum
Ton-10 6aHKkoB Habnwopancsa y KaskommepubaHka
(+T101,2mnpa, +2,6% 3a mecsay, -0,0% ¢ Havyana roga), 3a HUM
cnepyet LecHabank (+T55,5mMnpa, +3,6% 3a mecau, +4,9% c
Hauana roga). CyxeHune KpeanTHoro noptdens Habnwganocs y
Kaspi Bank (-T4,0mnpa, -0,5% 3a mecsau, -9,1% c Havana roga)
n Fortebank (-TO,1mnpa, -0,0% 3a mecsiy, -4,3% C Havana
roga) (puc.10).

KavectBo aktmBoB AT®baHka CyWweCcTBEHHO YyXyAlWWIoCb B
vtone, nokasas 9,4nn pocT AONM MPOCPOYEHHbLIX 3ammoB (90+
AHen) B kpeauTHoMm noptdene 3a Mmecsy o 22,6% Ha KoHeu,
uions 2016 r. (puc.11). B 6aHKOBCKOM CEKTOpe Mbl OXuaaem
pOCT [O/AM  MNPOCPOYEHHOM  3a[0/MKEHHOCTM B KpeaUTHOM
noptdene ao yposHs 10% B 2016 r. BBMAY HaWero MHEHUS O
nocTeneHHoM aganTauum Yy4acTHUKOB KPeAUTHOro pblHKa K
3KOHOMMYECKOW CUTyaLuu.

B wuone Hambonbwyio npubbinb 3apabotan HapogHbii BaHk
(T11,0mnpa, T70,1lMnpa c Hadana roaa), onepeavs
KaskommepubaHk (T7,9mnpa, T67,6Mnpa C Hadana roga).
Espasuiicknit baHk nonyuun TO,6mMnpa npubbinn 3a Mmecsu, HO
BCe euwe Haxoautcs B ybbiTke Cc Hauvana roaa (-T5,7mnpn)
(pnc.12).

HoBoBBeAeHHbI pacyeT cO6CTBEHHOro KanuTasna BCTyNu/a B cuay
C Hayana wuoHa 2016r, rae nonoxuTenbHas pasHuua Mexay
CYMMOWM [4eno3uMTOB (PU3MYECKUX UL U COBCTBEHHbIM Kanutaaom
no 6anaHcy B 5,5-kpaTHOM pasmepe BblUMTaeTCqd W3 CYyMMbl
KanuTana nepBoro yYpoBHsS WM Kanutana BTOPOro YPOBHS B Lensx
pacueta perynsaTopHoro cobCcTBeHHOro kanutana. J[eno3uTbl
du3.nuny (6e3 KOppeKTUPOBOK Ha KypC MO BaJKOTHbIM AENO3uUTaM)
y Bbanka UeHTpKpeant n Kaspi Bank npeBbicunn 5,5-kpaTtHbii
cobCcTBEHHbIW KanMuTan no 6anaHcy, 4TO, COOTBETCTBEHHO,
OKa3blBaeT AaB/ieHMe Ha perynaTopHbiii COH6CTBEHHbINM KanuTan
(puc.13).

Mbl oTMeYyaeM cnabyto Kanutanusaymto LlecHabaHka,
EBpa3uiickoro baHka, RBK BaHka n KaskommepubaHka BBuUAy
HU3KMX MOKasaTesiel aAeKBaTHOCTU KanuTana, y4YuTbiBasl, 4TO B
2017 roay HauuoHanbHbIn BaHk PK yxecTtouaeT TpeboBaHus no
npyaeHuUManbHbIM HOpMaTmMBaM (puc.14).

Takxe Mbl oTMe4daeM cnabyw kanutanmsauyuto BLK n ATOBaHka,
BBMAY  3anjiaHMpOBaAHHOro  yxectoueHus TpeboBaHMA MO
perynsatopHbiM KoadduumeHtam B 2017 r., a Takxe, BBUAY
cnaboii CcTpykTypbl kKanuTana. CylwecTBEHHYK 4acTb KanuTtana
BTOPOro ypoBHS 6aHKOB 3aHuMalT 6eccpouyHble (UMHAHCOBbIE
WHCTPYMEHTbl U CcybopaAuHMpOBaHHble obnuraumu, KoTopble
6yAyT NMOCTENEeHHO WCKA4YaTbCa M3 pacyeTa KanuTasna BTOPOro
YPOBHSA, HaumHasa ¢ 2017 r. 4o NOAHOro Ucka4yeHusa B 2019 r.
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FINANCE npunoxenue 1. Kpeaut askoHoOMUKe, AEMNO3UTbI B AENO3UTHBIX OPraHU3aLMAX

L

KpeauTt aKoHOMUKe

B nione kpeaout aKOHOMMKe cocTtaBun T12,7 TpnH (+2,3% 3a mecsauy, +0,5% c¢
Hauyana roga). BantoTHble KpeauTbl B A0M1APOBOM BbIPaXeHWN YBEeTNYUINCh
no $12,8 mnpa (+0,7% 3a Mecsy, +1,5% c Havana ropa). Kpeaut
KOpNopaTUBHbLIM KNMeHTaM coctasun 18,7 TpnH (+3,0% 3a mecsuy, +2,4% c
Hayana roga). KpeanTt po3HM4YHbIM KnueHTaM coctaBun T4,0 TpnH (+0,9% 3a
mMecsau, -3,3% ¢ Havana roaa).

Puc. 1. Kpeawur asKOHOMUKe
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PO3HUMYHbIM HE KopnopaTMBHbIM

Bec kopriopatmBHoro kpeguta Ha A€eK.15 - 67.1%, Ha non.16 - 68.4%
Pe3koe cHmxeHne kpeaguta (Man-uoHb 2015) npounsowuwio n3-3a Boixoga bTA u3 cucremMsoi.
UctouHnk: HBK

CraBkn no kpegutam coctasmnm 15,2% (+0,1nn 3a mecsauy, +1,3nn ¢ Havana
roga). KopnopaTuBHbIM KNMeHTaM BblaaBanu kpeauTtbl noa 13,8% (-0,2nn 3a
mecsu, +0,4nn ¢ Ha4ana roga), po3HUYHbIM — nog 19,4% (+1,2nn 3a mecsau,
+3,5nn c Hauyana roaa).

Puc. 2. CtaBku no BbigaHHbIM* KpeguTam
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== KoprnopaTMBHbIM PO3HMYHbIM

* BblgaHHbIE KpEANTLI 3@ 04NH Mecsy
UctoyHuk: HBK

B uone npocpodeHHble 3aKMbl coctaBunm T966 mnpa (7,6% oT Bcex
kpeauToB, -0,2nn 3a mMecsy, +0,3nn ¢ Hayana roga).




BbaHku KasaxcraHa B urone 2016 roaa
FlNANEE MpunoxxeHue 1. Kpeant 3KOHOMUKE, AE€MNO3UTbI B AE€MNO3UTHbIX OpraHM3auunsax

MR HAPOLHOTO BAHKA

Puc. 3. Kpeaurbl c npocpoukoi cBbilie 90 AHel
Bec oT obLein CymMMbl KpeauTos
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PO3HMYHbIE KopnopaTtusHblie

UctoyHnk: HBK

MpoCcpoykn y KOpnopaTtuBHbIX KINEHTOB CHuU3uAmMcb Ao T552 mnpa (6,3% ot
Bcex kpeamtoB, -0,2nn 3a Mecsau, +0,3nn c Hayana roga), Y PO3HWUYHbIX
cHm3amnucob ao T414 mnpa (10,3% ot Bcex kKpeauTos, -0,2nn 3a mecay, +0,5nn
C Hayana roaa).




SUBSIDIARY OF HALYK BANK KAZAKHSTAN

YK BaHku KasaxcraHa B uione 2016 roga
FINANCE npunoxenue 1. Kpeaut askoHoOMUKe, AEMNO3UTbI B AENO3UTHBIX OPraHU3aLMAX

L

KopnopaTuBHbI#A KpeguT

B wvione KopnopaTuBHbIM KpeAuT B TeHre coctasun T4,8 T1pnH (+1,3% 3a
mecsu, -1,5% c Havyana roga). Kpeaut B BantoTe coctaBun T3,9 TpnaH (+5,1%
3a Mecau, +7,6% c Havana roga). BanwTHbIM KpeauT B A0/1@pOBOM
BblpaxeHunun yesenunymncs Ha 1,1% po $11,2 mnpa (+3,7% c Hayana roga).

Puc. 4. Kpeaur kopnopaTMBHbIM K/1IMeHTaM (No BaswTaMm)

TPAH TeHre mnpa gonn. CLWA
10 | r 19
9 1 - 18
8 1 L 17
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= B TeHre B Bantote B Baniore ($, npas. wwK.)

Bec TeHroBbix KpeagunToB Ha A€K.15 — 56.9%, Ha no1.16 — 54.8%
Pe3koe cHmkeHne kpeaguta (man-uoHb 2015) npounsowwio u3-3a Boixoga bTA u3s cucremsl.
UctouHnk: HBK, Bloomberg, pacuetsi X®

B uione crTaBKM NO TEHrOBbIM KOPMOPATUBHbLIM KpeanTaMm CHM3mMAucek Ha 0,1nn
no 16,2% (+0,2nn ¢ Havana roga). CtaBku MO BaSOTHbIM KOPNOPaTMBHbLIM
KpeauTam yBenuumnmcb Ha 1,2nn go 8,7% (+1,1nn c Hayana roaa).

Puc. 5. CraBku no BbigaHHbIM* kKpeguTtam (Mo BaswTaMm)

28% -

24% -

20% -

16% -

12% -

8% -

490 q...m.......m. II.nIII\DIIIIIII
< < I 1D 1D In 10 In 1n 1n O VW VvV Vv VvV
'T'H'T":'!-ITHHFIFI':'T':'HTTFGTHHF!H
E & ¥ o m o o% £ & & T g ¥ oapoaaosr &
¥ o099 I o9 mcm Qg ¢ B 0o X o9 I o wmE O Qg S
© r °a ¢ g =m0 £ § £ ©® 0O 1 ax g =6 = 5 =

=B TeHre B BantoTe

* BblgaHHbIE KPEANTbI 3@ 0ANH MecsL
UcTtoyHuk: HBK

KpaTKoCcpo4Hble KoprnopaTuBHble KpeauTbl coctasunm T2,0 TpaH (+5,6% 3a
mMecsy, +3,2% € Havana roga), A0ONrocpoyHbie - T6,7 TpnH (+2,2% 3a mecsu,
+2,2% c Havana roaa).
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ALY K BaHku KasaxcraHa B uione 2016 roga
FINANCE npunoxenue 1. Kpeaut askoHoOMUKe, AEMNO3UTbI B AENO3UTHBIX OPraHU3aLMAX

L

Puc. 6. Kpeaur kopnopaTuBHbIM KJineHTaM (Mo cpokam)

TPSIH TeHre
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= KpaTKOCDO4YHbIE AonrocpoyHblie

CTaBKM NO KPaTKOCPOYHbIM KOPNOPATUBHbLIM KpeauTaMm B UIONE CHU3UANCL A0
14,0% (-1,2nn 3a M™ecsau, -1,4nn Cc Hayana roga), MO AOJrOCPOYHbIM
yBenuuunucb go 12,7% (+2,6nn 3a mecsau, +3,1nn c Ha4yana roaa).

Puc. 7. CtaBku no BbigaHHbIM* KpeauTaM KOpnopaTUBHbIM KJIMEHTaM
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== KpaTKOCpO4Hble [AonrocpoyHbie

* BblgaHHbIE KpeANTLI 3@ 04NH Mecsiy
UctoyHnk: HBK

HepaboTawwme TeHroBble KpeaAuTbl KOPMOPATUBHbIX K/IAWMEHTOB COCTaBWUAM
T367 mnpa (7,7% o1 Bcex kpeautosB, -0,4nn 3a Mecsu, +1,7nn c Hadana
roga). Hepabotatowme BantoTHble KpeauTbl KOPMOPATUBHBLIM  K/IMEHTaM
coctaBunn 4,7% ot Bcex kpeantos (T185 mMnpa COOTBETCTBYIOWMX KPEAUTOB,
+0,0nn 3a Mecsau, -1,3nn ¢ Hayana roga).




YK BaHku KasaxcraHa B uione 2016 roga
FINANCE npunoxenue 1. Kpeaut askoHoOMUKe, AEMNO3UTbI B AENO3UTHBIX OPraHU3aLMAX

L

Puc. 8. KopnopaTuBHble KpeAUTbl C NPOCPO4Y KO cBbilie 90 AHeN
BeC OT obLeli CyMMbl KpeaunToB
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e==B TeHre B Bantote

UctoyHuk: HBK
PO3HMYHBbIN KpeauTt

KpeauT po3HMYHbIM KNMeHTaM B TeHre coctasmn 13,5 TpaH (+0,7% 3a mecsu,
-2,5% c Hauana roga), B BantwTe - T557 mnpa (+2,1% 3a mecsu, -8,1% c
Ha4ana roga). B ponnapoBOM BbIpaXXeHUWM PO3HUYHBIM KpeauT B BanwTe
cHmaunca go $1,6 mnpa (-1,8% 3a mecsu, -11,5% c Hauana roga).

Puc. 9. Kpeautr po3HU4HbIM KAIMeHTaM (Mo BanloTaMm)

TP/AH TeHre mnpa gonn. CLWA
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B TeHre B Bantote B Bantote ($, npas. WK.)

Bec teHroBblx KpeauToB Ha AeK.15 — 85.4%, Ha ut01.16 - 86.2%
UctouHuk: HBK, Bloomberg, pacyetsl X®

CTaBKKW MO PO3HUYHLIM KOPNOPATUBHbLIM KpeauTaMm B TEHre B MIOSie COCTaBWIM
20,1% (+1,1nn 3a mecsy, +2,8nn ¢ Hadana roga). CTOMMOCTb BaJlIlOTHbIX
KpeaouToB Hacenewmto cocrasuna 8,6% (-2,2nn 3a Mmecsy, +0,2nn ¢ Hadvana
roga).
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YK

OMEPHAR KOMNAHYA HAPOLIHOT O BAHKA KASAXCTAHA

BbaHku KasaxcraHa B urone 2016 roaa
MpunoxxeHue 1. Kpeant 3KOHOMUKE, AE€MNO3UTbI B AE€MNO3UTHbIX OpraHM3auunsax

L

Puc. 10. CtaBku no BblgaHHbIM* kpeautam (NO BanioTam)
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* BblgaHHblIe KpeaunTbl 3@ 04NH MecsiL
UctoyHnk: HBK

MoTpebutenbckme KpeauTbl cHU3uance ao T2,5 TpaH (-0,1% 3a mecsau, -6,3%
C Ha4dana roga). lMpoume po3HUYHbIE KpeauTbl coctaBunanm T1,6 TpnH (+2,4%
3a Mecsau, +1,8% c Hayana roaa).

Puc. 11. Kpeaur po3HUYHbIM KJIMeHTaM (Mo HanpaB/eHUsAM)
TPSIH TeHre
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Mpouwne

CtaBKkM no noTpebutenbcknm Kpeantam B none coctasunu 20,7% (+0,9nn 3a

Mecsiy, +3,7n0 € Hayana roaa).

CTaBKM MO MPOYMM PO3HUYHLIM KpeauTam

OKasanuncb Ha yposBHe 12,8% (+0,1nn 3a mMecsay, +1,3nn ¢ Hayana roaa).




BbaHku KasaxcraHa B urone 2016 roaa

FINANEE Mpuno)xxeHune 1. Kpeaut sKOHOMMKE, A€NO3UTbI B AENO3UTHbIX OpraHM3auusax

Puc. 12. CraBku no BbigaHHbIM* kpeautam (No Hanpas/IEeHUAM)
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* BblgaHHbIE KPEANTbI 3@ 0ANH MecsL
UcTtoyHuk: HBK

HepaboTawwme kpeantbl GU3MYECKMM NnuaM B TeHre coctaBuaum T244 mnpg
(7,0% ot Bcex kpeamtoB, -0,1nn 3a M™ecsau, +0,2nn ¢ Hayvana roaa).
Mpocpoukn B Bantote coctaBunu T169 mnpa (30,4% oT Bcex kpeamTos, -1,1nn
3a mMecau, +3,1nn c Hayana roaa).

Puc. 13. PO3HMUYHbIE KpeauTbl C NPOCPO4YKOM cBbiwe 90 AHel
Bec oT obLuein CyMMbl KpeauTos
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SUBSIDIARY OF HALYK BANK KAZAKHSTAN

YK BaHku KasaxcraHa B uione 2016 roga
FINANCE npunoxenue 1. Kpeaut askoHoOMUKe, AEMNO3UTbI B AENO3UTHBIX OPraHU3aLMAX

L

PbIHOK feno3uToB

[eno3nTbl B AENO3UTHbLIX OpraHusaumax yBenmumnucb o T17,9 tpaH (+6,4%
3a Mecsuy, +12,1% c Havana roga). M3 Hux, kopnopaTuBHble coctaBunun T10,6
TpnAH (+7,9% 3a mecsau, +15,1% c Hauyana ropa), po3HW4YHble - T7,3 TpAH
(+4,3% 3a mecsuy, +8,0% c Hayana roga).

CornacHo cratuctmke HauwmoHanbHoro bBaHka “CBeaeHuss 0 COB6CTBEHHOM
Kanutane, obsas3aTenbCTBax W akTMBax”, Aeno3unTbl B 6aHKOBCKOM ceKTope
coctaBunu T17,3 TpnH (+5,6% 3a mecsau, +10,7% c Hayana roga).

Puc. 14. leno3utbl pe3vaeHToB
TP/IH TeHre
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¥ KopnopatMBHble PO3HW4YHbIE
Bec kopriopatmBHbIx BK1aA0B Ha AeK.15 - 57.5%, Ha no1.16 - 59.0%
UctouyHuk: HEK

B nione cTtaBkK NoO KOpNopaTMBHbLIM Aeno3uMTaM CHM3nAKCbL Ha 0,5nn o 6,7%
(-2,2nn ¢ Havana roga). CtaBku MO PO3HWYHbIM Aeno3uTaMm coctasmnu 5,7%
(+0,1nn 3a mecsu, +1,7nn c Hayana roaa).

Puc. 15. CraBkM no geno3uram
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HALYK BaHku KasaxcraHa B uione 2016 roga
FINANCE npunoscenue 1. KpeanTt skoHOMMKe, AENO3NTbI B AEMNO3NUTHBIX OPraHN3aLMAX

KopnopaTuBHble Aeno3uThbl

KopnopaTtuBHble Aeno3uTbl B TeHre coctasmnu 15,0 TpnH (+3,6% 3a Mmecsu,
+42,3% c Hayana roga). KoprnopaTuMBHbie AEMO3UTbl B BaJllOTE YBEINYUINCH
no T5,5 tpnH (+12,2% 3a mecsu, -1,9% c Havana roga). B pgonnaposoM
BblpaXXeHnn paenosutbl coctaBunm $15,8 mnpa (+8,0% 3a mecsid, -5,5% c
Hayana roga).

CornacHo pJokyMeHTy HaumoHanbHoro baHka “CBepeHuss o0 CO6CTBEHHOM
Kanutane, obs3aTenbCcTBax W aKkTuMBax”, KoprnopaTuBHbIE AErno3uTbl B
6aHKOBCKOM cekTope coctaBuau 19,9 TpnH (+6,5% 3a Mecsy, +13,1% c
Hayana roga).

Puc. 16. leno3untbl KOPNOpPaTUBHbIX BKJIaAYUKOB

TPJIH TEeHre mnpa gonn. CLA
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/osisi BaslOTHbIX 4EMN03UTOB Ha A€K.15 - 61.6%, Ha nwo1.16 - 52.5%
UctouHuk: HBK, Bloomberg, pacuetsi X®

CTaBKM NO KOpPNOpaTMBHbLIM AENO03UTaM B TeHre cHuaunucb o 11,5% (-1,2nn
3a Mecsay , -8,4nn ¢ Hayana roga), B BanwTe yBenunymnmce Ao 2,4% (+0,6nn
3a Mecsau,+0,3nn c Hayana roga).

Puc. 17. CraBKkyv No KOpnopaTMBHbIM Aernosuvram
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UctouHnk: HEK, KACE




BbaHku KasaxcraHa B urone 2016 roaa
FlNANEE MpunoxxeHue 1. Kpeant 3KOHOMUKE, AE€MNO3UTbI B AE€MNO3UTHbIX OpraHM3auunsax

(MR HAPORHOTO BAHKA KASAXCT

PO3HMYHbIE AENO03UTbI

Po3HMYHbIE Aeno3uTbl B TeHre Bbipocin Ha 3,5% B wuwone po T2,4 TpiH
(+65,3% c Hauana roga). B Bantote - Bbipocnu Ha 4,7% 3a mecsy go 15,0
TpnH (-7,2% c Havana roga). B nonnapoBoM Bblpa)X€HUU BaatOTHbIE AEMO3UTHI
yBenunuunuce go $14,1 mnpa (+0,7% 3a mecsy, -10,6% c Havana roga).

CornacHo p[oKyMeHTy HaumoHanbHoro baHka “CBegeHuss o CO6CTBEHHOM
KanuTane, obs3aTenbCTBax M akTMBax”, pPO3HMYHbIE AEMNO3UTbl B HAaHKOBCKOM
cekTope coctaBunu T7,4 TpnH (+4,3% 3a mecsu, +7,6% c Hayana roga).

Puc. 18. 1eno3untbl pO3HUYHbIX BKJIafYUKOB

TPJIH TeHre mnpa gonn. CLA
8,0 1 r 17,0
7,0 1 - 16,0
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Immm B TeHre B Bantote B Bantore ($, npas. WwK.)

osisi BaitoTHbIX 4EMNO3UTOB Ha A€K.15 - 78.9%, Ha nos1.16 - 67.8%
UctouyHnk: HBK, Bloomberg, pacuetbi X®

CTaBKM NO PO3HUYHBIM AEMO3MTaM B TeHre B utosie coctasmnm 11,9% (+0,7nn
3a Mecau, +3,9nn c Hayana roga). CtaBku B BantoTe coctaBmnm 2,7% (-0,2nn
3a mecsay, -0,2nn ¢ Havana roga).

Puc. 19. CraBKky¥ N0 pO3HMYHbIM Aernosuram
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B TeHre B BasnioTe

NctoyHuk: HBK




‘SUBSIDIARY OF HALYK BANK KAZAKHSTAN

K BaHku KasaxcraHa B uione 2016 roaga
EINMANBE MbounoxweHue 2. ®UHAHCORLIE NOKARATENU SaHKOB no COCTOSHUKDO HA KOHel Mecdla

AKTUBbI, MNpA TeHre O6s3aTenbCTBA, MInpAa TeHre Kanutan, mnpa TeHre
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365 153 4.4 224 14 (14) 32 0.2 0.7 50 17(18)

Altyn Bank 314 (21.0)  (6.3) (3.0) 12 (0.1) 17 (16) 276 (21.8) (7.3) (4.9) 18 (15) 38 07 2.0 126 16 (16)

KasuHeecT 258 92.4 55.8 50.5 1.0 0.3 19 (20) 241 91.8 61.7 52.1 19 (20) 17 0.6 3.4 31.3  26(28)

Baxk Kutasa 191 1.8 0.9 39.6 0.8 02 21(22) 166 15 0.9 46.2  21(22) 25 0.3 13 7.5 20(20)

Xoym Kpeput 123 7.6 6.5 4.9 0.5 (0.0) 23(23) 93 6.5 7.6 85 23(25) 30 1.0 35 (4.7) 18(17)
s 122 189 (107) 2423 2 00 02 389 24@)
Kassa Nova 90 0.9 1.0 12.3 0.4 0.0 25(26) 78 0.9 1.2 149  25(26) 13 (0.0) (0.1) (1.3) 30 (30)
TengriBak %0 163 222 633 04 0l 26(9 6 160 315 1085 279 28 02 10 19 21(2)
TMBK 87 9.5 12.2 (18.2) 0.3 (0.1) 27 (25) 71 9.3 15.0 (22.8) 26 (24) 16 0.2 1.2 10.5 27 (26)
Skonwbaw< 70 09 13 (09 03 (00 28(H S5 09 17 (14 28@H 15 00 01 08 28(2)
K31 50 (1.6) (3.2) (13.2) 0.2 (0.0) 29 (28) 28 (1.8) (6.1) (24.6) 29 (28) 22 0.2 0.7 6.9 22(23)
Okcnokpesur 24 14 60  (456) 01 (0 30@0) 13 14 124 (576 30@0) 1 () (09 (173 33(9)
LWnHxaH 22 1.6 7.9 16.5 0.1 0.0 31(32) 9 1.6 20.2 449  31(32) 12 0.0 0.1 1.4 31(32)
AlHE 2 (09 (@9 (01 01 (00 2@
3amaH 15 0.3 2.1 (0.4) 0.1 (0.0) 33(33) 3 0.2 7.1 (11.2) 33(33) 12 0.1 0.9 26 32(33)
Blawcrala 6 (00 (08 (53 00 (00 34@39)
CekTop 25 387 961.9 3.9 6.8 100.0 0.0 22717 931.1 4.3 6.7 2670 30.9 1.2 7.2
CeKTOp Kak cymma 25 387 961.9 3.9 6.9 100.0 0.1 22717 931.1 4.3 6.8 2670 30.9 1.2 7.7

* paHr Ha Uion 16 n Ha [lek 15
'‘OT 16-r0 Mo aKTUBaM U MeHbLLEe
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HALYK
FINANCE

YucTbin goxon, MApAa TeHre

=
Q
@
=
o
=<

79  (530) 319

BaHku KasaxcraHa B untone 2016 roga
MouvnoxeHue 2. ®DMHAHCORBIE NOKA2ATEeN GAHKOR MO COCTOSHUKD HA KOHEel Mecaua
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'OT 16-r0 Mo aKTUBaM U MeHbLLe
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HALYK
FINANCE

HeTTo 3aiiMbI, MNIpA TeHre

3423 86.4 . (00) 243  1(1)

LiecHa 1500 515 3.6 46 107  3(3)
ATO 556 26.8 5.1 (2.7) 39 9(9)

Kaspi 673 (7.8) (1.1) (9.6) 48  7(8)

Es pasuitckuii 612 4.2 0.7 (0.7) 4.3 8 (8)

85 15 18 0.4 0.6 21 (20)

398 21.7 5.8 21.4 28 11(11)

Qazaq Banki 303 11.7 40 32.6 22  12(13)

Altyn Bank 101 (181)  (152) 243 07 19 (21)

KaauHeecT 146 235 19.2 121.3 1.0 17 (23)

BaHk Kutas 13 (0.0) (0.4) (28.7) 0.1 29 (29)

Xoym KpeauT 01 18 21 (2.8) 06  20(18)

Kassa Nova 59 0.2 0.4 2.9 0.4 24 (24)

TMBK 37 (0.3) (0.7) (5.5) 03  27(25)

K3u 40 1.0 25 20.0 0.3 26 (26)

LWnHxan 13 (0.7) (5.1) (8.8) 0.1  30(30)

3amaH 12 0.1 0.9 13 0.1 31(31)
CekTOp 14 074 305.1 2.2 1.2 100.0
CeKTOp Kak cymma 14 073.8 305.1 2.2 1.3 100.0

* paHr Ha Uton 16 v Ha Jek 15
'‘OT 16-r0 Mo aKTMBaM U MeHbLLe

3aimbl 6pyTTO, MNpA TEHrE
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BaHku KasaxcraHa B untone 2016 roga

MobunoxweHue 2. ®UHAHCORBRKIE NOKA3aTeNnu BAaHKOR MO COCTOSSHUKDO HA KOHEell Mecaua
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BaHku KasaxcraHa B untone 2016 roga
FINMANBE MouvnoxeHue 2. ®DMHAHCORBIE NOKA2ATEeN GAHKOR MO COCTOSHUKD HA KOHEel Mecaua

MpocpoyeHHble KpeauTbl 6onee 90 oHen
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'OT 16-r0 Mo aKTUBaM U MeHbLLEe
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K BaHku KasaxcraHa B uione 2016 roaga
EINMANBE MbounoxweHue 2. ®UHAHCORLIE NOKARATENU SaHKOB no COCTOSHUKDO HA KOHel Mecdla

[Oeno3unTbl, MNpA TeHre [eno3uTbl HaceneHus, MNpA TeHre KopnopatuBHbie Aeno3nThbI’, MnpAa TeHre

Kaskom 3462 4218 13. 20.0 (o 9 1(1) 1450 56. 196 2 (1) 2012 3657 2.2 204 1 (1)

LiecHa 1623 177.0 12.2 21.4 9.4 08 3 (3) 587 222 3.9 16.3 79 4 (5) 1036 154.8 17.6 245 105 3 (3)

ATO 1030 54.1 5.5 311 6.0 09 5(7) 384 9.9 2.7 4.5 52 7(7) 646 44.2 7.3 54.5 6.6 4(8)

Kaspi 751 4.9 07 (68 44  (0.8) 8(6) 659 20.9 33 16 89 3(3) 92  (161) (148  (413) 0.9 19 (13)

EB pasuiickuii 653 324 5.2 5.0 3.8 (0.2) 10(9) 279 11.2 42 56 3.8 10(10) 373 21.3 6.0 45 38 10 (9)

Cutn 489 X 17.3 515 2.8 0.8 11(11) 0.1 2.6 18 0.1 25(25) 485 722 17.5 52.2 49 7(10)

HenbTa 236 . 14.8 31.9 . 0.2 14(16) 12 0.4 3.3 9.9 0.2 21(19) 224 30.0 15.4 33.3 23 11(12)

Qazaq Banki 302 7.0 2.4 30.1 1.8 0.3 13(14) 113 9.0 8.6 17.6 15 12(12) 189 (2.0) (1.0) 39.0 1.9 12(14)
© 1 142 98 195 16 16(15)
Altyn Bank 222 (55.8) (20.0) (7.6) 1.3 (0.3) 15(13) 50 2.2 4.6 18.3 0.7 16 (16) 173 (58.0) (25.2) (13.1) 1.8 14(11)
© w8 16 70 554 18 13(18)
KasuHBecT 178 72.7 69.1 39.9 1.0 0.2 19 (20) 15 (2.3) (13.5) 43.6 0.2 20 (20) 163 75.0 84.7 39.6 1.7 15(17)
2 34 38 10 09 20(0)
BaHk Kutas 154 0.1 0.1 52.3 0.9 0.2 20(21) 6 0.2 35 (14.1) 0.1 23(23) 149 (0.1) (0.0) 56.8 15 17(19)
s 25 52 (150 05 2(2))
Xoym Kpeput 48 4.6 10.7 36.9 0.3 0.1 25(27) 19 1.4 8.2 108.9 0.3 19 (21) 29 3.2 12.4 11.4 0.3 27(27)
2 94 180 139 06 21(23)
Kassa Nova 59 14 25 14.9 0.3 0.0 24(25) 8 0.6 7.5 6.1 0.1 22(22) 52 0.9 1.7 16.4 0.5 23(24)
. 45 204 843 3096 05 24(29)
TNBK 44 (0.5) (1.1) (41.5) 0.3 (0.2) 27(23) 2 0.2 9.9 (9.2) 0.0 28(27) 42 (0.7) (1.6) (42.5) 0.4 25(21)
© 3% 03 07 (13 04 26(5)
K31 21 (1.1) (5.2) (24.5) 0.1 (0.1) 29(29) 5 0.1 2.8 (16.1) 0.1 24 (24) 16 (1.3) (7.6) (26.9) 0.2 28(28)
18 10 88 (88 01 29(26)
LWnHxaH 7 1.6 32.4 49.3 0.0 0.0 31(32) 1 (0.2) (110 (9.1) 0.0 30(29) 5 1.8 48.4 74.1 0.1 30(31)
4 0y (9 53 00 3@0)
3amaH 2 0.2 10.1 (19.5) 0.0 (0.0) 33(33) 2 (0.0) (2.7) 27.1 0.0 29 (30) 1 0.3 45.2 (52.0) 0.0 32(32)
0 00 171 @8y 00 3B
CekTOp 17 267 9115 5.6 10.7  100.0 (0.1) 7 409 306.2 4.3 7.6 100.0 9 859 605.3 6.5 13.1 100.0
CeKTOp Kak cymma 17 267 9115 5.6 10.7  100.0 0.0 7 409 306.2 43 7.6 100.0 9 859 605.3 6.5 13.2 100.0
* paHr Ha Wton 16 v Ha ek 15 “BKMoYasn aenosutbl EHMD

'‘OT 16-r0 Mo aKTUBaM U MeHbLLEe
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BaHku KasaxcraHa B untone 2016 roga
MouvnoxeHue 2. ®DMHAHCORBIE NOKA2ATEeN GAHKOR MO COCTOSHUKD HA KOHEel Mecaua

KoadchunumeHTbl 4OCTAaTOYHOCTU KanuTana v IMKBUQHOCTU

Kaskom 0.087 0.09 0.13 0.14 0.96 0.64 7.11 5.43
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Altyn Bank 0.32 0.28 0.32 0.28 1.20 1.39 10.74 12.21 il
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TNBEK 0.63 0.29 0.63 0.29 0.97 0.67 16.93 103.45 il

[
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LWnHxaH 0.99 0.80 0.99 0.80 121 0.80 6.56 23.72 il

[N
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3amaH 0.60 0.61 0.60 0.61 2.54 3.73 1301.74 811541 0

KO3(pdMLIMEHT [OCTaTOYHOCTM OCHOBHOro kKanutana k1 - muH 5,0%
KO3(PMLMEHT 10CTaTOYHOCT M cOBCTBEHHOro kanuTana k2 - MuH 7,5%
KO3(hMUMEHT TekyLLeit nmkBuaHocTh k4 - MuH 0,3

KO3(pdMLUMEHT CPOYHO NMMKBUAHOCTM k4-1 - MuH 1,0
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[ONEPHAR KOMIAHMA HAPOHOTO BAHKA KA3AXCTAMA

BbaHkun KasaxcraHa B uone 2016 roaa

AO «Halyk Finance» (nanee - HF), noyepHsis opraHmsaums AO «HapogaHbiii 6aHk KasaxcraHa».

HacToswasa nybnvkaumsa HOCUT UCKIHOUNTENBHO MHMOPMAUMOHHBIM XapaKTep U He SBNSIETCS NPeanoXeHUEM WK NONbITKOM
CO CTOpOHbl HF KynuTb, npodaTb WAM BCTYMWUTb B WHYIO CAENKY B OTHOLWEHWMM KaKMX-TM60 LEHHbIX 6yMar M WHbIX
pMHaAHCOBbIX MHCTPYMEHTOB, Ha KOTOPble B HacToswen nybnvkaumMm MOXET COAepXKaTbCA CCblKa, NPefoCTaBUTb Kakue-
b0 MHBECTUUMOHHbIE PeKOMeHAaUMM UKW yCnyru. YKasaHHble NpeasioXeHust MoryT 6biTb HanpaBfieHbl UCKIOYUTENBHO B
COOTBETCTBMN C TpeboBaHMSAMM MPUMEHMMOro 3akoHoAdaTenbcTBa. HacTtoswas nybnukauusa OCHOBaHa Ha WHdopMauuu,
KOTOPYIO Mbl CUMTAEM HaLEeXHOW, OAHAKO Mbl He yTBepXAaeM, YTO BCe NpuBeAeHHble CBeAeHWUs abCoNtoTHO TOYHbI. Mpu
3TOM, OTMeYaeM, YTO MpoLlsias AOXOAHOCTb He SBMSETCA nokKasaTeneM AOXOAHOCTU MHBeCTUUMK B ByayweM. Mbl He HeceM
OTBETCTBEHHOCTU 3a WCMONb30BaHWeE KAMeHTaMu uHdbOopMauumn, coaepxalleiics B HacToswer nybnuvkauuu, a Takxe 3a
CAENKM 1 onepauun € LeHHbIMKM 6yMaramMmm n MHbIMW PUHAHCOBLIMU MHCTPYMEHTaMU, YNOMUHAKOWNMKNCS B HeW. Mbl He 6epem
Ha ceba 06a3aTenbCTBO perynspHo O6HOBNAATb WHPOPMaLMIO, KOTOopas COAEPXWUTCS B HacToswew nybnvkauuun wnm
MCNpaBisiTb BO3MOXHble HETOYHOCTU. HF, ero adpduanposaHHble U AOMNXKHOCTHbIE NMUa, NapTHEPbl U COTPYAHWKK, B TOM
yucne nuMua, yyYacTBylolme B NOArOTOBKE W BbiMyCKe 3TOro Matepuasna, oCTaBnstoT 3a coboli npaBo y4acTBOBaTb B cAefkax
B OTHOLIEHWM YMNOMWHAIOWNXCSH B HacToswwen nybnvkauumn UeHHbIX 6yMar M MHbIX (PUHAHCOBbLIX WHCTPYMEHTOB. Takxe
OoTMeYaeM, 4YTO Ha UeHHble byMarn M UHble UHAHCOBbIE MHCTPYMEHTbI, paccMaTpuMBaeMble B HacToswen nybavkauuun u
HOMWHWPOBAHHblE B WMHOCTPAHHOW BanloTe, MOryT OKa3blBaTb BAUSHWE OBMeHHble KypcCbl BasntoT. M3MeHeHne O6MeHHbIX
KypCOB BaslOT MOXET BbI3BaTb CHUMXXEHWE CTOMMOCTW WMHBECTUUWMIA B YyKasaHHble akTusbl. CneayeT MMeTb B BWAYy, 4TO
WHBECTMpOBaHWe B AMepuKaHCKue [eno3uTapHble PacnuMcKy TakXe MOABEPXEHO PUCKY M3MeHeHuss o0bMeHHOro Kypca
BaslOT, @ WHBECTUPOBAHME B Ka3axCTaHCKue ueHHble 6ymarm v uHble (PUHAHCOBbIE MHCTPYMEHTbl MMEET 3HayuTe/bHbIN
puCK. B ykasaHHOM CBS3W, MHBECTOPblI A0 NPUHATUSA peweHus o6 yyacTum B caenkax C UeHHbIMM Bymaramum U WMHbIMU
pMHaAHCOBbBIMU WHCTPYMEHTaMW, paccMaTpuBaeMbiMM B HacToswen nybavkaumu, [AOMXKHbI NPOBOAUTb COBCTBEHHOE
nccneaoBaHe OTHOCUTENbHO HaAEXHOCTM SMUTEHTOB AaHHbIX LEeHHbIX 6yMar U MHbIX PUHAHCOBbLIX MHCTPYMEHTOB.
Hactoswas uHdopMauua He npegHasHayeHa Ana nybsnMYHOro pacrnpocTpaHeHUs M He MOXeT 6biTb BOCNpou3BeaeHa,
nepegaHa unu onybnvMkoBaHa, LENMKOM WM no 4actaMm, 6e3 npeasapuTenbHOro nucbMeHHoro paspeweHus AO «Halyk
Finance».
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