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B pe3ysibTare coKkpaljeHusi KoJin4yecTtBa KOMMepYECKmnx 6aHKoB ¢ 26 o 23 ¢ Hayasa roga 3a cyeTr
rnpeKkpaLeHns AeITe/IbHOCTU HanMeHee yCTOMYNBbIX PUHAHCOBLIX OPraHu3aumnii, K KOHLY WIOHS B
6aHKOBCKOM CUCTEME HE OCTasloCb HU O4HOro 6aHka, ypOBEHb JINKBUAHbLIX aKTUBOB KOTOPOro 6bis1
6b1 cyujectBeHHO Huke 20%. Hapsigy ¢ 3TuM OTMEYaeTcsi 3HayuTesIbHOE yJ/ly4YLIEeHNE KadecTBa
KpeanTHoro noptegenss 6aHKOBCKOM cUCTeMbI: B noHe gonis NPL 90+ cHuzunace ¢ 7.2% a0 4.8%
6naropgapsi cokpaileHuo HepaboTarumx 3anmMoB baHka Jusan Ha T361 wmapa. O6bemsbl
KpeauTOBaHUsI 3KOHOMUKM BO BTOPOM KBapTasl€ TEKYLIEro roga Bblipoc/in Ha 6.3% kB/KB (+7.5%
C HayaJsia roga) 3a C4eT yCKOpeHHoro pocta B anpene (+2.1% m/m) n mae (+3.6% mM/M). OCHOBHOV/
BKJ1a/] B pOCT 06bEMOB KPEAUTOBAHUSI 06€Creyqymnsi npupocT noTpebutesnbckmnx 3arimos (+9.6% KB/KB,
+13.7% c Hayana roga) u xwuamwHoro kpeamtoBaHus (+10.0% kB/kB, +9.8%). [llpupocTt
A€Ero3nToB C Hayasa roga yckopuscs 4o 13.8% (+7.5% kB/KB) B pe3ysibTaTe pocTta KoprnopaTuBHbIX
BaJIOTHbIX BK/340B WU PO3HUYHbIX TEHIOBbIX AEMN03NTOB. [PUTOKY AOMO/IHUTEIbHOMU JINKBUAHOCTU
KaK Ha PbIHOK XXWJI0U HEABUXMMOCTMU, TaK M Ha PbIHOK GaHKOBCKWUX AEMNO3UTOB U KPEAMTOB, 10
HaweMy MHEHUIO, CriocobCTBOBAaJIO YBENYEHUE [11ATEXECMTOCOOHOCTU HacesieHUsT 3a CYeT
AOCPOYHOIro MU3bSTUS MMEHCUOHHbIX HAKOMIEHUI W [AENACTBUS rOCAPOrpaMM roa[epXKKn Ha @GoHe
ocnabsieHnst KapaHTUHHbIX OrpPpaHU4YeHn.

MoTpebuTtenbckne M >XWJNLiHblie 3aliMbl — JIOKOMOTUBbI POCTa KpeauToBaHuA. Pa3mep
KpeauTa sKoHoMmke BO 2kB2021 r. npoAeMOHCTpUpoBan pocT Ha 6.3% kB/kB (+7.5% c Hayana
roga) u cocrasumn T15.7 TpnH. AuHamuka pocta poO3HUYHOro KpeamtoBaHus (+10.6% KB/KB,
+13.6% C Hayana roja) CyWeCTBEHHO nMpeB3owna AWHAMUKY YBEMYEHUS KpeaAuTOBaHUS
topuandecknx nuy (+1.6% kB/kB, +1.0% c Hayana roga) 3a CYET onepexawlen AMHAMUKK
notpebutenbckoro kpeantoBaHua (+9.6% kB/kB, +13.7%) n xxunuwHoro kpeantosaHmsa (+10.0%
KB/KB, +9.8%). 3HaunTEeNbHYIO NOAAEPXKY PO3HUYHOMY KpeaWTOBaHUIO, MO HaleMy MHEHWIo,
OKa3saN NMpUTOK MEeHCUMOHHbIX cbepexeHnit B pasmepe T1.4 TpnH B 1M2021 r., a Takxe ocnabneHue
KapaHTUHHbIX OrpaHuyeHuin. He nocnegHl poab CbirpanM W MacwTabHble nporpaMMbl
rocyfapCTBEHHOW NoAAepXKKU, B pe3ynbTaTe KOTOPbIX NOBbICUCSA YPOBEHb CpefHeNn HOMUHAaNbHOMN
3apaboTtHon nnatbl (+18.6% r/r Ha KoHew UOHSA) N yckopunacb nHbnsaumsa (+7.9% r/r B uone). C
y4yeToM Toro, 4to nopsagaka T500 MApA NEHCUMOHHbBIX CPeACTB MO HAlWWM OXWAAHMAM elle NocTynsaT
Ha PpbIHOK A0 KOHUa roAda, a >5KOHOMWYEeCKMe areHTbl Npoao/kaT pacwmpeHune o6beMoB
notpebneHnsa, poO3HWYHOE KpeaWTOBaHMEe CKopee BCero npoAO/IKUT  AEeMOHCTpUMpOBaTh
MOSIOXUTENbHYIO AMHaMKKy Bo 2112021 r.

MpoaponkeHne HaAKOMJNIEHUA JIMKBUAHbIX aKTUBOB Ha ¢OHe COoKpalleHUs BJIMSAHUSA
6aHKOBCKOIro KpeauTOBaHUA Ha OSKOHOMMKY. B pesynbTaTte cokpalleHuMs KosmnyecTsa
KoMMep4yeckmnx 6aHkoB € 26 Ao 23 C Hadana roda CyLeCTBEHHO W3MeHM/acb CUTyauus C
JIMKBUAHOCTbIO Ha YpOBHE OTAeNbHbIX 6aHKOB: ecin 06Wmnii ypoBEeHb JIMKBUAHbLIX aKTUBOB MO BCEM
6aHKOBCKOM cMcTeMe He npeTepnen 3HauYUTENbHbIX U3MEHEHWUIN, TO 3a CYET UCKIKOYEHUS HAanMeHee
YCTOMUYMBBLIX (DUMHAHCOBbIX OpraHM3auui B CUCTEME He OCTasloCb HWM ogHoro 6aHka, ypoBeHb
NNKBUAHbIX aKTUBOB KOTOporo 6bin 6bl 3aMeTHO Huxe 20%. B HOMWHaNbHOM BblipaXXeHuu
JIMKBUAHbIE aKTMBbI Bblpocan Ha 10.4 nn c Ha4ana roga Ao T16.4 TpnH, coctaBuB 47.2% oT obwein
CYMMbl aKTMBOB 6aHKOBCKOro cektopa. [0Nns MNKBUAHbIX aKTUBOB NpaKTUYEeCKM CpaBHslacb C Aonen
kpeanTHoro noptdens BEBY (48%), a nx pazmep npesbicua 06wWwmin 06beM KpeaUToOBaHMS SKOHOMUKU
(T15.7 TpnH). Mpn 3TOM TeHAEHUMS COKpaweHuss BAUSHUA 6aHKOBCKOrO KpeauTOBaHMS Ha
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SKOHOMWKY npojos/kaeTcsd, MNo OTHoweHuto K BBIT pa3Mep KpeanToBaHUM 3SKOHOMUKU
noctynaTenbHO cokpawasncs ¢ 56.5% B 2007 r. go 20.7% B 2020 r.

3HauuMTeNnbHOE MNMoBbILEHNEe KavecTBa KpeanTtHoro noprtdena. [Jona kpegntoB 6aHKOBCKOro
CeKkTopa C NMpocpoYKon cokpaTtmnack ¢ 10.6% B nepBoM kBapTase 4o 7.1% Bo BTOpoM. [pn 3TOM
Hanbonblwee naMmeHenme NPL 90+ Habntoganocb B UIOHE, KOraa UX YpoBEHb CHU3WUACA € 7.2% A0
4.8% (-T400 mnpa) B OCHOBHOM B pe3yJ/ibTaTe COKpalleHns HepaboTatowmx 3ariMoB 6aHka Jusan c
T438 mnpa Ha Ha4vano Mmecsua Ao T72 MApa Ha ero KoHeu,.

Poct peno3utoB yckopuica. [leno3ntHasa 6a3a BBY Bo 2kB2021 r. Bbipocna Ha 7.4% KB/KB A0
T24.5 TpnH (+13.7% c Hadana roga) 3a CYET NPUPOCTA PO3HUYHLIX AENO3UTOB Ha 6.2% KB/KB
(+13% c Haydana roga) v KOprnopaTuUBHbIX Aeno3uToB Ha 8.7% kB/kB (+14.5% c Hauana roga).
Pasmep Aeno3nTOB B 3KOHOMWKE, HE Y4YUTbIBalOWMIM CcYeTa Hepe3uaeHToB, coctaBwmi T25.1 TpnH,
yBenunumBwncb Ha 13.8% ¢ Havana rogma (+7.5% «kB/kB). Hawmbonbwwuii npupoct
NPOAEMOHCTPUPOBAIN KOPNOpPaTUBHbIE BanlOTHblE BKAadbl, 3a 6 MecsueB YBENMUYMBLUMECH Ha
21.6% pno $11.8 mMnpa, a TakxXe poO3HWYHbIE TEHIOBblE AEMN03uThbl, Bbipoclwine Ha 19.8% po 17.97
Tp/H. [py 5TOM pO3HUYHbIE A0MAapOBble AeN03UTbl YBENUUUAnChL Bcero Ha 0.4% no USD9.9 mnpa,
KoprniopaTuBHble TeHrosble — Ha 9.3% po T7.9 TpnH. Jdonnapusauus AenO3UTOB HaceseHus
cokpaTtmnacb Ao 34.7% (38.4% B gekabpe 2020 r.). Jonnapusaumsa BKI3AAOB HOPUANYECKUX NNL
Bblpocna Ao 39.1% c 36.2% B gekabpe 2020 r. B utore, Ha KoHeu uOHA 37% BKI1a4oB B
AEeno3nUTHbIX OpraHu3auusax cTpaHbl 661K BblpaxkeHbl B BantoTe (B aekabpe 2020 r. — 37.3%).
CooTHOLWEHMEe AENO3UTOB K 3aliMaM Bblpocsio A0 156.5% no cpaBHeHuto ¢ 151.1% Ha koHeu 2020
r. 3a cYeT onepexawLwen AMHaAMUKN pocTa Aerno3UTOB Hah ANHAMUKOW KPeanTOBaHUS 3KOHOMUKMW.

TeMnbl U3bATUA U36bITOYHOU NMKBMAHOCTM HaubaHkoM noBbicuaucb. 3a 2kB2021 .
BasioBbIn 06beM m3abaTon HBEK nukBuaHoctn yBenunumnca Ha 10.4% (+11.8% c Hauana roga) w
coctaBmn T5.4 TpnH, 4TO comnoctaBuMo C 32.3% kpeaunTHoro noptdenss 6aHKOBCKOM CUCTEMbI W
19.2% OT UTOro AeHEeXXHOM Maccbl B 3KOHOMMKe. CylleCTBEHHOE YCKOpPeHWe AWHAMUKN U3bATUN
n36bITOUHOM NUKBUAHOCTM Habnoganocs B anpene (+2.9% M/M) n mae (+7.8% Mm/M). OCHOBHbIM
WHCTPYMEHTOM U3bATUI, Kak W npexae, cayxunm HoTbl HBK, obbem KOTOpbIX C Hayana roaa
yBenuuuncsa Ha 18.7% po T3.5 TpriH.

Uncraa npubbinb 6aHKOBCKOro cekropa B 1M2021 r. yBenunuunacb Ha 76.6% r/r. 3a 6
Mecsaues 2021 r. yuctas npubbinb BBY coctasuna T659.7 Mnpa, yBenuuuswucb Ha 76.6% no
cpaBHeHuto ¢ 1M2020 r. YucTble nNpoueHTHble goxoabl 6aHkoBCkOW cucTeMbl 3a 112020 r.
coctaBmnn T721 mnpa, 4to Ha 12.4% 6onblie pe3ynbTaToB NEPBOro NoNyroams rnpeabiayLero roaa.
Yncrtble KOMUCCUOHHBIE aoxoabl 6aHKOBCKOM cucTtembl 3a 1M2021 r. yBennumnnnce Ha 25.3% r/r go
T269.5 MAH.

B lMpunoxeHun 1 cogeprkmntcsi 6osiee gerasibHass MHpopMaLynsi MO M3MEHEHMUIO KJTI0YeBbIX
nokasaresien Ka)xgoro 6aHka.
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Puc.1. Usbartue nukBnpgHoctn HBK
B TMnpAa, 06beMbl Ha KOHel, Mecsaua
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Puc. 3. Nokynka/npoaaxxa ponnapos CLUA 06MeHHbIMM NYHKTaMK
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Puc. 5. [leno3unTbl KOPNOpaTUBHbIX BKJ1aA4YUKOB
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Kopnopa'ruauble B TeHre KOpﬂOpaTMBHbIe B BanwTe
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UctouHuk: HBK, pacuetsl Halyk Finance
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A eHe)XHblA U BaJIlOTHbIN PbIHKK

Bo 2kB2021 r. BanoBblt 06beM nsbsaTon HBK NMKBMAHOCTM
yBenuuunca Ha +10.4% kB/kB u coctasun T5.42 TpnH
(11.8 c Hayvana roaa, 23.3 r/r), uto conocrtaBuMo ¢ 32.3%
KpeauTHoro nopTdens 6aHKOBCKOW cuctembl U 19.2% oT
WTOro AeHEeXHOM MaccChbl B 3KOHOMUKe. OcobeHHO 3aMeTHbIN
poCT 06beMOB cTEpMAM3aunm IMKBUAHOCTM Habnwopancsa B
Mae (+7.8% wm/M, +T394 wmnpa). YBenuyenue
cTepunmnsaumm ns3bbITOYHOM NMKBUAHOCTU HbINI0 B OCHOBHOM
CBSI3aHO C POCTOM U3bATUI NocpeacTBoM HOT HBK Ha 18.7%
C Havana roma po T3.5 TpnH (+5.8% r/r).
CpenHes3BelleHHasa 3 @eKTMBHaAs AOXOAHOCTb MO HOTaM
cokpaTtunacb 3a 2ke2021 r. Ha 0.59 nn n coctasuna 9.34%
(-1.06 nn r/r).

CpeaHsas ctaBka no PEMNO 3a 2kB2021 r. coctaBuna 8.40%,
YMeHbLWMBLINCL C 8.71% B 1kB2020 r. COBOKYMHbIA 06BEM
TOproB Ha pblHke PEMNO 3a 2kB2021 r. cokpaTtuacs
Ha0.03% «kB/kB. CpefHasa cTtaBka no 1-gH. ceBomnaM 3a
2kB2021 r. cokpatunacb 3a kBaptan Ha 0.03nn wn
coctaBuna 8.16%. CoBOKYNHbIN 06bEM TOPros Ha pbiHKe 1-
OH. BaNTHbIX CBOMOB cokpaTtunca 3a 2kB2021 r. Ha
35.6%.

HaunoHanbHaa BantwTa 3a 2kB2021 r. ocnabna Ha 3.45
TeHre (-0.8% kB/kB, -5.9% r/r) no 427.8 TeHre 3a gonnap
CLUA. CpepHeMecsiyHbIl 06MeHHbIM Kypc 3a 2kB2021 .
coctasun 428.4 TeHre 3a gonnap CLUA.

O6bvem TOpros gonnapamu CLLUA Ha BanoTHOM pblHKE BO
2kB2021 r. coctaBmn $8 279 mMnH (+17.9% kB/kB, +52.9%
r/r,). Hetto npogaxwun gonnapos CLUA HaceneHuto 3a 2KB
2021 r. yBenunuunncb Ha 19.4% kB/kB (+24.4% r/r) un
coctasunu T361 mnpa.

AKTMBbI U Aeno3uTbl 6aHKOBCKOro ceKTopa

Mo ntoram MiOHA akTMBbl 6AHKOBCKOIO CeKTopa COCTaBuAN
T34.8 TpnH, ysBenuumswucb Ha 11.7% c Havana roaa.
Jeno3ntHasa 6a3a 6aHKOBCKOro cektopa C Ha4ana roza
yBenunuunacb Ha 13.7% wun coctaBuna T24.5 TpaH. Ha Ton-
10 6aHkoOB NO pa3Mepy akTMBOB nMpuxoauTcs 86% pblHKa
[erno3nToB.

[eno3nTbl HaceneHus C Hayana roga YyBeNUYMIUCL Ha
13.3% po T12.41tpnH. Ha T0on-10 6aHKOB NO aKkTMBaMm
npuxogmtca 94% p[eno3uToB HaceneHus. Hawubonbwas
[ONS1 Aeno3MTOB HaceNleHUs Mo CUCTEME Ha KOHEeL WIOHS
6blna cKOHUEeHTpupoBaHa B Xanblk 6aHke (32.9% oT uToro
obbemMoB Aeno3uToB B cucteme), B Kaspi (19.4%), B
OTtbacbl (10.9%) un B Cbepe (7.7%). Takmm obpasoM, Ha
yeTblpe 6aHka npuxoauTtcsa 70.8% Bcero ob6bema BKkNagoB
HaceneHus.

KopriopaTuBHble BKIaAbl C Ha4ana roga Bblpocsiv Ha 14.1%
[0 T12.1 TpnH. Ha Ton-10 6aHKOB N0 akTUBaM NpuUXoanTCs
78% OT WTOro KOpPMNOpaTtMBHbIX AEMNO3NTOB B CUCTEME.
Hamnbonbwasa pons cocpepsotodeHa B Xanblk  6HaHke
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Puc. 6. 1eno3unTbl PO3HNYHbIX BKIaA4YNKOB
TPJH TeHre
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Puc.7. Qonnapusauusa Aeno31TOB op.avu u pus.any
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(33.4%), Cbepe (12.2%), Forte (8.3%), Cutn (6.6%), RBK
(6.2%) - 66.7% Ha 5 6aHKoB.

M3 Ton-10 6aHKOB HaMbOMbLWNIA NPUPOCT KOPMNOPATUBHbIX
Leno3nToB C Havana roga Habnwoganca B Otbacbl HaHke
(+114.1%) n RBK (+102.4%); Hanbonbwunm oTToK — B ATO
(-17.3%) v Kaspi (-7.6%).

Hanbonblnii NpuUpocT Aeno3MTOB HAceNeHWst C Hadana
roga u3 Ton-10 6aHkoB Habnwpancsa B Otbackl (+27.6%)
RBK u Kaspi (no 19%); Hambonbwuit ottok — B ATD (-
6.5%).

CooTHOLWeHMe Aeno3nToB HU3NYECKMX U IOPUANYECKUX UL,
coctaBuno 50.6% k 49.4%, cootBeTcTBeHHO (50.76% Ha
49.24% Ha koHey 2020 r.). [donss Ageno3vtoB B
o6s3aTenbcTBax 6aHKOBCKOM CUCTEMbl cocTaBuna 79.9%
(79.21% no utoram 2020 r.).

OTHoweHne  aeno3uTtbl/6pyTTo-3aMMbl B 6aHKOBCKOM
CeKkTope B WIOHe cocTtaBuio 146.2% (136.52% Ha KoHel,
2020 r.).

[eno3uTbl B 3kOHOMUKKe (6e3 yyeTa cHeTOB HEPE3NAEHTOB)
C Ha4yana roga Bblpocnn Ha 13.8% a0 T25 TpsH. TeHroBble
Aeno3nTbl PO3HMYHbBIX KIMEHTOB 3a Nepuoj YBEeNYUINCH
Ha 19.8%, a po3HMYHbIE BanOTHbIE BKIaAbl B A0/1/TApOBOM
3KBMBAJIEHTE MNpaKTU4Yeckn He mameHunuceb (+0.4%, $9.9
Mnpa.). KopnopaTtuBHble TEHroBble BKaAbl C Ha4Yana roaa
BbIpOC/IN Ha 9.3%, a BankTHbIE BKAAAbl OPUANYECKUX NTNLY
B [0/I/1TapOBOM 3KBMBAJIEHTE MNOBbICMAMCbL Ha 21.6% po
$11.8 mnpa.

Jonnapusaums [Oeno3uTOB HacesieHMs CcoKpaTunacb Ao
34.7% (38.4% B pekabpe 2020 r.). [Jdonnapusauus
BKI1a40B opnanyeckux nuu sobipocna Ao 39.1% c 36.2% B
nekabpe 2020 r. B ntore, Ha KoHel UoHS 37% BK/1a4oB B
AEn03UTHbIX OpraHmM3auusax CTpaHbl 6biM BbipaXKeHbl B
Bantote (B gekabpe 2020 r. - 37.3%).

Kpeantbl 6aHKOBCKOro cekropa

C Havana roga ccyaHbin 6pyTro-noptdens 6aHKOBCKOro
cekTopa yBennyunacs Ha 6.2% no T16.8 TprH.

M3 Ton-10 6aHkoB Hanbonbluee yBennyeHune noptdens 3a
1M2021 r. Habntoganock B Kaspi (+20%), Cbepe (+15.7%)
n B Otbackl (+15%); Hanbonbwee CHMxXeHne — B Jusan (-
42.8%) n AT® (-18.1%).

CcyaHbli nopTdens 3aHmMaeTr 48.1% B COBOKYMHbIX
akTmBax 6aHkosckoro cektopa (50.7% Ha koHey 2020 r.).

KpeanTt akoHOMUKE C Hayana roga ysenumuuncs Ha 7.5% u
coctasun T15.7 TpnH. WNTOro KpeauT 3KOHOMUKE Ha KOHel,
npowsoro roga cocrtaensier 55.8% o1 obbeMa AeHexHon
maccbl (58.7% Ha koHeu 2020 r.). 3alMbl IOPUANYECKUM
nMuaM c Havana roga ysennumnucb Ha 1%, a B cekTope
KpeauToBaHMUSA  (PU3MYECKUX UL NPOAOSIKUIACA  POCT
(+13.6%). [dons koprnopaTWBHbIX 3aMMOB MPOAOIKMNA
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Puc. 9. KpeauT KOPNoOpaTMBHLIM KNMEHTaM (No BankTtaM)
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Puc. 10. Kpeaut po3HUYHbIM KIMeHTaM (Mo HanpaB/IEeHUSIM)
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Puc. 11. Kpeautbl, BbiaaHHble 6aHKaMu
TP/H TeHre
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Puc. 12. KpeauTbl C NPpOCPOYKOMN
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a CHWXXeHMe, Ha KOHel uioHa cocTaBms 45.6% (48.5% B 2020

r.).

Ob6beM noTpebuTenbCKMX KpPeanToB C Hayana rofaa BblpoC
Ha 13.7% po T5 TpnH, @ 06beM 3aliMOB Ha CTPOUTENLCTBO
M npmnobpeTeHmne Xunbsa ysenmumncs Ha 9.8% a0 T2.7 TpnH.
O6beM BblgaunMm HOBbIX MOTPebUTENbCKMX 3aMMOB 3a
1M2021r. coctasun T3TpnH, yBennymelwncbL Ha 51.3% no
CpaBHEHUKD C A[OKpu3ucHbIM 1M2019. O6beM Bblgaum
3aiMOB Ha CTpOUTENbCTBO W npuobpeTeHne >Xunba 3a
COMnoCTaBMMbIl Nepuoa ysennuuncs Ha 111% po T0.8 TpnH.

OTpacneBast CTpyKTypa KOpNopaTMBHOIO KpeamMToBaHUA Ha
KOHEL MIOHS cnoXunacb cneaywowmm obpasom: 30.5% -
npoMbiwieHHocTb (28.0% Ha koHey 2020 r.), 24.7% -
npoume otpacam (26.1% Ha koHeuy 2020 r.), 24.4% -
ToproBns (24.1% Ha koHey 2020 r.), 7.3% -
ctpoutenbctBo (9.2% Ha koHey 2020 r.), 6.5% -
TpaHcnopT (6.9% Ha koHeu 2020 r.), 3.9% - cenbckoe
X03a1cTBO (3.3% Ha koHey, 2020 r.), 2.7% - cBsA3b (2.4%
Ha KoHeu 2020 r.).

KpeauTHbin noptdenb MCB ¢ Hayana roga Bbipoc Ha 8.3%
no T2.7 mnpa. OCHOBHbIMM CerMeHTaMu KpeauToBaHuS
Manoro npeanpuHMMaTenbCTBa  BbICTYNalOT  TOProes
24.2% (26.4% Ha koHeu 2020 r.) M NPOMbIWIEHHOCTb
21.6% (13.4% Ha koHey 2020 r.). Jona kpeauMtoBaHuUs
MCB B 06weM o6beMe KpeamTa SKOHOMUKE Ha KOHeL, UOHS
coctasuna 17.3% (17.2% B 2020 r.).

KauecTBO KpeauTHOro noprtdensa

[onsa 3aliMOB C NPOCPOYEHHOM 3a40/1KEHHOCTbLIO CBbiwe 90
OHeN Ha KoHel, MOHA cocTtaBuna 4.8% (6.8% Ha KoHeu,
2020 r.). C Havana roga B HOMWHANbLHOM BbIpaXeHUN
NPL90+ cokpatunucb Ha 26.1% po T0.8 TpnH. Cpeawm
6aHkoB c Hambonbwen pgonent NPL90+ BbigenstoTcs Jusan
Bank (17.3%), Espasuickuin BaHk (8.8%) u HypbaHnk
(8.6%).

[Jons npocpoYeHHOM 3a40/XKEHHOCTM MO KOPNOpaTMBHbLIM
KpeautaM 3a WIOHb YyMeHblwwunace A0 4.4%, a no
pPO3HWUYHBIM — A0 3.6%.

Jona npocpoYeHHbIX KpeauTOB OT WTOr0 CCYAHOro
noptdens Ha KoHey 2 kBaptana 2021 r. cocrtasuna 7.1%
(9.7% Ha «koHey 2020 r.). Haubonbwas pgons
MPOCPOYEHHOMN 3a40/1KEHHOCTUN Habnopaetca B
cnepyowmx 6aHkax: 3amaH-baHk - 24.3% (mokpbiTne
57.3%), Jusan Bank - 21.0% (nokpbiTne 69.2%), Hypb6aHk
14.2% (nokpbiTne 148.1%) n EBpa3uiickmin baHk — 13.9%
(nokpbiTne 148.5%).

YpoBeHb NpOBU3NPOBAHNA Ha KOHel 2kB2021 r. cocTtaBun
8.4% (11.6% Ha koHew 2020 r.).

YpoBeHb MOKpbITUSA NpobnemHbix kpeantoB 90+ cyMMmon
MPOBM3MIN Ha KOHeL MioHSA coctaBun 176.1% (170% Ha
kKoHey, 2020 r.). MokpbiTne npobnemMHbIX AOATOB MeHee
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Puc. 13. CtaBKMu no BbiAaHHbIM* KpeauTam
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100% Habnwopaetca y Jusan Bank (84.2%), BaHk RBK
(83.8%) 1 baHk XoyM Kpeaut (58.2%).

YpOBEHb MOKPbLITUA UTOFO NPOCPOYEHHbIX KPeaUTOB CYMMOW
NpoOBMU3MIN Ha KOHeL uioHS coctasun 117.9% (119.8% Ha
KoHey 2020 r.). [lokpbITUe MNPOCPOYEHHbIX KpPEAUTOB
nposmsansaMn 6onee 100% HabnwgaeTca y cneayowmx
6aHkoB: BLK (103.2%), bank BTBE (106.9%), BaHk KuTtas
(133.4%), Cb6ep (138.8%), Xanbik 6aHk (146.8%),
Hypb6aHk (148.1%), EBpasuitickuii baHk (148.5%), Altyn
Bank (163.5%), K31 BbaHk (271.6%), AT® (306.0%) u
®pungom duHaHc (1925.1%).

MpoueHTHbIE CTaBKH

CpeaHeB3BelleHHas NpoOUEHTHas CcTaBka Mo KpeauTaM Ha
KOHel, MnoHSa coctasmna 13.7%, yBenuumnacb Ha 1.4nn cC
Hayana roga (0.1nn «kB/kB). CpeaHeB3BelleHHas
npoueHTHas cTaBka Mo KOPNopaTUMBHbIM KpeauTaM B TeHre
B MoHe 2021 r. yBenuumnacb Ha 0.1nn no cpaBHEHWUIO C
Aexkabpem 2020 r. un coctaBuna 10.7%. B vHOCTpaHHOWM
BaNloTe CTaBka AN OpuAnYecKnx nuy B uioHe 2021 r.
yMeHbwmnacb Ha 0.6nn no cpaBHeHUO C aekabpem u
coctaBuna 4.1%. CpegHsss CcTaBka M0  PO3HUYHBLIM
Kpeantam B TeHre Bo 2kB2021 r. cokpaTtunacb Ha 0.4nn un
coctaBuna 16.6% (+2.2nn c Havana roga). CpepaHsis
CTaBka no noTpebuTenbCckuM KpeautaMm C Hayana roja
yBenuuunace Ha 1.5 nn u coctasuna 18.3%.

CpegHss CcTaBka MO CpPOYHbIM Aeno3uTaM HacesieHus
cokpatuiacb NO COCTOsSIHMIO Ha 2kB2021 r. Ha 0.6nn c
Hayana roga Ao 8.6%. CpeaHeB3BelwleHHas CcTaBka Mo
CPOYHbIM Aeno3vTaM PUANYECKUX JIML B TEHre He
M3MEHWNacb C Hayana roga M Mo COCTOSIHUIO Ha KOHel
2kB2021 r. coctaBuna 7.3%.

Cnpea w™Mexay CpefHen CTaBKOW MO KOpPMNopaTUBHbBIM
KpeauTaM M KOPMOpPaTMBHbLIM AEN03UTaM B TEHre B MIOHE
2021 r. coctasun 3.4nn (4.7nn B gekabpe 2019 r., 4.1nn
B Aekabpe 2020 r.). Cnpea mMexay CTaBKOM MO PO3HMYHbIM
Kpeautam M genosutaMm B TeHre coctasmn 8.0nn (7.8nn B
nekabpe 2019 r., 5.7nn B aekabpe 2020 r.).

JInkBMAHOCTbL B 6aHKOBCKOM CeKTope

YpoBeHb NMKBUAHbIX aKTMBOB MO CEKTOPY 3@ BblYETOM
obsazatenbcte PEMNO no cocrosHutio 2kB2021 r. cocTtaBun
47.17% OT aKTMBOB, @ WX pa3Mep B HOMUHa/IbHOM
BblpaxeHuu ysenunumncad Ha 10.4 nn ¢ Havana rogda Ao
T16.4 TpnH (47.74% B pekabpe 2020 r.).

Cpean 6aHKOB C BbICOKMM YpPOBHEM JIMKBUMAHOCTU
BblgensoTca: BTb (61.9%), AT® - 58.8%, baHk PBK -
58.3%, Jusan Bank - 56.8%, Forte - 54.6%, Hyp6aHk -
48.7%, Xanblk 6aHk - 45.0%, EBpasuiickun - 45.4%,
Anbda - 44.4%, Cbep - 41.1% wn Kaspi - 40.4% ot
aKTUBOB.
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Puc. 15. UameHeHue aKTMBOB
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Puc. 16. UameHeHMne Aeno3nTOB
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Puc. 17. N3ameHeHune 6pyTTO-3aiiMOB
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Puc. 18. Nokasatenn NIM, NIS
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Havnbonee HuskuMe nokasaTenu HabnwpalTca y Xoym
Kpeant 6aHka - 19.5%, 3amaH 6aHka - 20.1% wu K3U
6aHka - 25.7%.

C Hayana roga HambonblUMK OTTOK  JIMKBUAHOCTU
npoaeMoHcTpmpoBanu K3WMN 6aHk (-43.5%), Al Hilal 6aHk (-
14.8%) n 3amaH 6aHk (-14.2%).

Mo ypOBHIO MOKpPbLITUS AEMO3UTOB JIMKBUAHBIMW aKTUBaMu
HaumMeHbllee 3HavyeHne Habnwgaetcsa y 6aHkoB K3W 6aHk
39.5%, XoyM Kpeant 43.6%, Kaspi 50% un OTtbacbl 54.3%.

[Jons ueHHbIX 6ymar B akTMBax 6aHKOBCKOro CekTopa Ha
KOHeL NioHs cocTaBunia 24.9% (22.9% B aekabpe 2020 r.).

AdoxoaHOCTb 6aHKOBCKOro cekTopa

YucTtasa npumbbiib 6@aHKOBCKOro CeKTtopa C Havana roga Ha
KOHel, WIOHA cocTaBuna T659.7 mnpa., yBeMYMBLLUUCL Ha
76.6% r/r.

Hanbonbline goxoapl C Ha4Yana roga NpoAeMOHCTPUPOBaIn
cnepywouwme 6aHkn: Xanblk baHk — T215.6 mnpg, 32.7% ot
npubbinn cektopa, Kaspi T135.3 mnpa, 20.5%, Cb6ep -
T64.7 mnpa, 9.8% n ATO - T85.2 mnpa, 12.9%. bank Al
Hilal 3aBepwun 2kB2021 c ybbiTkOM T0.8 MApA.

Ynctble NpoueHTHble AoxoAbl 6aHKOBCKOW CUCTEMbI C
Hadana roga coctaBmnu T721 mnpa, 4to Ha 12.4% 6onblie
pesynbTatoB 12020 r. YncTble KOMUCCUMOHHbIE AO0XOAbl
6aHkoBCKOM cuctemMbl BO 2kB2021 r. yBeNMYUIUCL Ha
25.3% r/r n coctaBmunum T269.5 mnpa.

Pacxonbl Ha NpoBM3MpOBaHME C Hayana roga CoKpaTUINCh
Ha 30.2% r/r n coctasunm T783.1 mnpa, npu 3TOM 3a
112021 r. 6bl/1I0 BOCCTAaHOBNEHO MpPOBM3MA Ha T773.4
mnpa (-2,7% r/r). Jona oTYMCNIEHM HaA NPOBU3MPOBaHME
OT ccyaHoro noptdens 6aHKOBCKOM cUCTEMbI (CTOMMOCTb
KpeauTHoro pucka) no ntoram 1M2021 r. coctasuna 4.7%
(3.6% B 1kB2020 1., 6.7% B 4kB2020 T1.).

C Havana roga nokasatenu NIM mn NIS yMmeHbWwWMAncb Ao:
NIM - po 4.73% (-0.12nn), NIS - go 3.57% (+0.06nn).
Jlnpepamu No 3Ha4YeHuto NPOLEHTHOrO Cnpeaa BbICTYNatoT:
XoyMm Kpeaut - 12.58%, Kaspi - 6.70%, 3amaH-baHK -
6.52% wn Anbda 6aHk 6.41%. Haubonee Hu3KMe
3HauyeHusl MnpoueHTHoro cripega HabnwpatTca B Jusan
Bank (-2.64%), Bank RBK - 1.12%, AT® - 1.90%, B baHke
Kutaa - 2.32%, Cutn - 2.54%, BaHk UeHTpKpegut -
2.63%, HypbaHk -2.73% wu lUnHxaH baHk -2.91%.
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MpunoxxeHne 1. PnHaHCcoOBbIE NOKa3aTenn 6aHKOB N0 COCTOSAHUIO HA KOHEL, nepuoaa
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RESEARCH MpunoxxeHune 1. PuHaHcoOBbIE NOKa3aTesim 6aHKOB NO COCTOSHUIO Ha KOHeL nepuoaa

YucTbin goxon, MNpA TeHre ROAA, % ROAE, %

Xanblk 40,1 318,4 315,0 Xanblk

Kaspi 24,0 231,5 175,1 Kaspi

Forte Forte

Jusan Bank 4,8 0,5 41,9 35,2 Jusan Bank 0,6 2,8 2,3 3,3 12,7 12,6
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»
©
o
&l
>
o
o
N
o
"]
o
~
o
o
©
N
w
©
o
w

(@]
<

3

=

N
@w
©
»
&)
o
o
©
w
W
)

Cutun 4,7 5,9 4,3 33,4 35,8 25,7

Alﬁn Bank 7,8 1,4 15,8 14,4 Altin Bank 2,6 2,8 3,0 23,9 24,6 29,4
BaHK 0,9 0,2 48,4 3,7 GaHK 0,4 11,4 0,9 4,4 88,1 5,4
Bank Kutas 4,3 0,7 7,5 7,7 BaHk Kutas 2,2 2,2 2,4 16,1 15,2 18,3
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3amaH 1,8 1,2 0,7 3,7 2,2 1,2
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RESEARCH MpunoxxeHune 1. PuHaHcoOBbIE NOKa3aTesim 6aHKOB NO COCTOSHUIO Ha KOHeL nepuoaa

HeTTo 3aMbI, MnpAa, TeHre 3anmbl 6pyTTO, MINpA TeHre

Xarik 4976 1610 33 11,7 324  1(1 5 389 151,1 29 103
. 2079 876 18 157

Kaspi 1736 878 53 219 113 3(3 1855 90,4 51 200
. 1577 686 45 150

Forte 808 (314 3,7 78 53 6(6 865 31,8 3,5 3,6
Jusan Bank 377 (449) (107 22) 25  10(9 441 356,7)  (44,7) (42,8
Espasuiickui 536 17,6 34 87 35 71(8 675 22,3 34 112
S as w2 (23 @181

Cutn 87 0,6 07) 127 06 16(16 87 0,6 07) 126
Altyn Bank 248 5,2 21 24) 16 13(13 254 5,2 21 21
Garik 173 (16,1 8,5 20 11  14(14 219 153 6,5 0,7
BarK Kuras 42 16 39 499 03 19(19 43 16 38 485
7T 02 (8 (29

TIBK 65 03 0,4 3 04 17(17 66 03 0,4 3
WuHxaw 17 23 154 184 01 21(21 17 23 154 183
23 27 137 (B0

3aman 14 04 31 103 01 22(22) 16 0.2 13 7.9

* paHr Ha VioH 21 v Ha [ek 20
'OT 16-ro No aKkTMBaM U MeHblue



HALYK BbaHku Ka3zaxcrtaHa no utoram 2ks2021r.
RESEARCH MpunoxxeHune 1. PuHaHcoOBbIE NOKa3aTesim 6aHKOB NO COCTOSHUIO Ha KOHeL nepuoaa

Mposusum no MCPO, mnpa TeHre MpocpoueHHble KpeauTbl 6onee 90 gHewn

Xaribik 4126 10,0 2,4 4,1 7,7 0,4 199,6 3,9 1,9 7,5 3,7 0,2 11 (11
Kaspi 118,7 2,6 2.2 2.8 6,4 0,2 93,1 3.3 3,4 10,0 5,0 04 10 (6
Forte 56,9 0.4 0,7 335 6,6 0,2 53,4 5,1 8,7 10,6 6,2 03 6 (4
Jusan Bank 64,1 311,8 82,9 83,4 14,5 32,6 76,2 3614 82,6 77,6 173 37,6 1(1
Esiaauﬁcmﬁ 1395 47 35 22,1 20,7 0,0 59,5 0,3 0,5 2,4 8,8 0,4 2(2
Cutn 0,0 0,0 10,8 52,8 0,0 0,0 0,0 0,0 n/a n/a 0,0 0,0 21 (21
Altyn Bank 6,3 0,0 0,0 9,9 25 0.1 16 0,0 2,9 2,5 06 0,0 17 (18

BaHK 46,0 0,8 1,7 3,8 21,0 17 18,8 0,0 0,1 1.2 8,6 06 3(3
BaHk Kntas 0,9 0,0 0,4 18 2,0 0.1 0,6 0,0 0,1 0,3 15 0,1 16 (16
TrBK 0,7 0,0 0,1 8,5 1,0 0,0 0,0 0,0 n/a n/a 0,0 0,0 21 (21
LWinkxaH 0,1 0,0 2,4 8,3 0,4 0,1 0,1 0,0 0,1 42,3 0,4 0,1 18 (17
3amaH 2,2 (02  (85) (5,0) 13,9 (1.5) 0,3 (0,0) (0,2) (32,7) 18 (0,0)  15(13)

* paHr Ha MioH 21 1 Ha [lek 20

'OT 16-ro No aKTMBam 1 MeHblLLe



HALYK BbaHku Ka3zaxcrtaHa no utoram 2ks2021r.
RESEARCH MpunoxxeHune 1. PuHaHcoOBbIE NOKa3aTesim 6aHKOB NO COCTOSHUIO Ha KOHeL nepuoaa

Odeno3uTtbl, MNpA TeHre [deno3utbl HaceneHus, MNpAa TeHre KopnopaTtuBHble [eno3uTbl’, MNpA TeHre

Xarbik 8125 929 1,2 10,6 33,1 1,00 1(1 4073 2241 5,8 126 329 1(1 4052 (1312 3,1 87 334 1(1
Kaspi 2613 1544 6,3 16,3 10,7 02 2(2 2399 945 4,1 190 194 2(2 214 60,0 390 7,6 1,8 14(13
Forte 1585 74,6 49 112 65 02) 4(4 584 51 0,9 51 47 6(6 1001 69,5 75 15,2 83 3(3
Jusan Bank 998 (24,5 2,4 70 41 03) 9(7 480 (306 6,0 23 39 8(7 518 6,1 1.2 11,7 43 7(6
EBpasuiickuii 1027 (66,4 6,1 141 42 00 78 505 2572 5,2 100 41 7(8 522 (91,5) (14,9 18,5 43 6(7
Cutn 806 18,9 24 164 33 01 10(9 6 0,1 15 47) 0,0 19 (18 800 18,8 2,4 16,6 66 4(4
Altyn Bank 467 17,6 3,9 104 19 0,1) 13 (13 166 5,8 3,6 165 1,3 12(12 301 11,8 4,1 7,2 25 12(12
GaHK 305 2,8 0,9 9,6 1,2 0,0) 16 (15 136 332 323 447 1,1 14(14 169  (36,0) (17,6 8,4 14 16 (15
BaHk KuTas 353 259 7,9 9,0 1,4 0,1) 15 (14 4 0,1 15 65 00 20(21 349 259 8,0 9,0 2,9 10 (11
TrBK 177 8,7 5,2 147 07 0,0 18(18 4 0,0 0,0 32 00 21(20 173 8,7 53 15,0 14 15(16
WinHxak 50 10,4 26,4 206 02 0,0 21(21 9 11 141 427 01 18(19 41 93 293 27,1 03 21 (20
3aman 4 0,0 0,7 (26,9 00  (0,0) 23(23) 0 (00) (156) 37,8 00 23(23) 4 0,0 07  (27.0) 00 23(23)

* paHr Ha MioH 21 1 Ha ek 20 “BKMtovas aenoauTbl EHMA®
'OT 16-r0 No aKTMBaM U MeHbLLe
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HALYK BaHku KazaxcraHa no utoram 2kB2021 r.

RESEARCH MpunoxxeHue 1. ®MHaHCOBbIE NOKa3aTesin 6aHKOB N0 COCTOSAHUIO HAa KOHeL nepuoaa
HMKBI/I,qHI:Ie aKTUBbIl, MNpAO TeHre LleHHI:Ie 6ymam, MnpAa TeHre
WioH 21 A MoM A MoM, % C Havana % ot NioH 21 AMoM  AMoM, % C Havana % oT
rona A, % aKkTMBOB rona A, % aKkTuBOB

Xanblk 4743,6 (103,97) (2,14) (2,22) 44,97 3035,8 147,38 5,10 20,18 28,78
Cbep 1563,5 79,96 5,39 11,12 41,12 705,2 99,78 16,48 14,05 18,55
Kaspi 1 306,8 28,39 2,22 3,93 40,40 1030,5 75,21 7,87 17,23 31,86
Ot6achl 779,1 (58,26) (6,96) 114,23 33,58 294,6 (14,51) (4,69) 1,63 12,70
Forte 1231,3 63,87 5,47 9,87 54,59 883,1 14,56 1,68 9,27 39,15
BLIK 681,6 (68,27) (9,10) (0,08) 3541 397,5 (10,01) (2,46) 16,91 20,65
Jusan Bank 940,4 (39,99) (4,08) (10,29) 56,81 313,6 4,47 1,45 (5,50) 18,95
BaHk RBK 830,0 314,17 60,91 105,02 58,30 382,1 45,15 13,40 36,38 26,84
EBpasuiickuii 642,9 (74,75) (10,42) 18,75 45,40 316,2 51,46 19,44 34,07 22,33
AT® 685,0 5,32 0,78 6,13 58,82 227,1 (31,95) (12,33) 1045,77 19,50
Cutun 1034,3 (4,70) (0,45) 27,50 90,84 213,0 56,36 35,99 50,25 18,71
Arboa 357,5 13,55 3,94 (5,65) 44,37 176,9 0,13 0,07 (20,84) 21,96
Altyn Bank 297,3 7,52 2,60 14,92 47,54 230,3 (9,87) (4,11) 29,52 36,82
BTBE 305,9 74,74 32,33 118,92 61,91 29,5 1,91 6,92 16,39 5,96
Hyp6aHk 216,1 1,51 0,70 8,56 48,72 143,4 6,71 4,91 28,77 32,32
Xoym Kpegut 82,0 4,41 5,68 13,21 19,46 4,9 0,02 0,47 0,81 1,16
BaHk Kutas 369,3 25,55 7,43 5,67 88,79 63,8 (0,18) (0,28) 1,50 15,34
Freedom Finance 95,5 (0,72) (0,75) 44,33 40,29 182,4 (2,36) (1,28) 418,07 76,97
TMBK 156,8 8,32 5,60 5,78 70,13 42,4 9,69 29,64 89,08 18,96
K3u 30,4 (8,15)  (21,15) (43,47) 25,72 0,0 0,00 e - 0,00
LvHxaH 54,9 8,45 18,21 19,10 74,30 10,5 (0,15) (1,43) 21,69 14,25
Al Hilal 18,4 (3,40)  (15,59) (14,81) 32,63 0,0 0,00 o - 0,00
3amaH 5,7 0,07 1,27 (14,18) 20,09 0,0 0,00 0,00
CekTop 16 428,3 272,68 1,69 10,39 47,17 8 682,9 443,78 5,39 21,49 24,93

JIvkBuaHbIE aKTVBbLI NpeAcTaBneHbl cneayolwymMm 6anaHoCcBbLIMU cHeTaMm, CKOPPEKTMPOBaHHbIMK Ha 3aiMbl PEMO (2255):
1000+1010+1050+1100+1200+1250+1450+1460+1480
LleHHble 6ymaru npeacTaeneHsl cnegytowmmMm 6anaHocsbiMu cyetamu: 1200+1450+1460+1480
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RESEARCH BbaHku KasaxcraHa no mtoram 2kB2021 r.

MoarotosneHo AO «Halyk Finance»

AO «Halyk Finance» (nanee - HF), nouepHss opraHusauns AO «HapoaHbli 6aHk KasaxcraHa».

HacToswas ny6ankaums HOCUT UCKTIOUUTENIbHO MHGPOPMALMOHHBIN XapakTep U He SBASIETCA MPEeAsIOXEHUEM WU MOMbITKOW
CO CTOpOHbI HF KynuTb, NpoAaTh UM BCTYNUTb B MHYIO CAENKY B OTHOLUEHUW KaKMX-NN60 LeHHbIX 6yMar U UHbIX GUHAHCOBbIX
WHCTPYMEHTOB, Ha KOTOpble B HacTosiwel ny6nMKaumm MOXET COAepXaTbCs CCblKa, MpefoCTaBUTb Kakue-nm6o
WHBECTULUMOHHbIE PEKOMEeHAAUMU WU YCNyru. YKasaHHble MNpeaiioXeHusi MoryT 6biTb HamnpabfieHbl UCKIUYUTENBHO B
COOTBETCTBUM C TpeboBaHMSAMM MPUMEHUMOrO 3akoHoAaTeNbCTBa. HacTosiwas nybnvkauus ocHoBaHa Ha WHdopMauuw,
KOTOPYIO Mbl CUMTAEM HAZEXHOM, OAHAKO Mbl HE YTBEPXAAEM, UTO BCE NPUBEAEHHbIE CBeAeHUs abCONMOTHO TOUHbI. Mpu 3ToM,
OTMEeYaeM, 4YTO Mpowasi AOXOAHOCTb He SIBNSIETCS MokasaTeseM [AOXOAHOCTUM MHBECTUUMin B 6yaylieM. Mbl He HeceM
OTBETCTBEHHOCTM 3@ UCMOJIb30BaHME KIMEeHTaMN MHbOPMaLIMK, COAEPXKaLLENCs B HAacTosALWen Ny6nnkaumm, a Takxke 3a CAeNKU
W onepaumu C LeHHbIMKU 6yMaramMm U UHbIMU (PUHAHCOBLIMU UHCTPYMEHTaMM, YNOMUHAOWNMUCS B Hell. Mbl He 6epeM Ha cebs
0653aTeNbCTBO perynsipHo o6HOBNATb MHMOPMaLMIo, KOTOpas COAEPXUTCS B HacTosiler nybnukauuu uan ucnpasnsTb
BO3MOXHble HeTo4yHOCTU. HF, ero acddunmpoBaHHble U JOMKHOCTHbIE NMUA, NapTHEpbl U COTPYAHWKM, B TOM 4ucie nuua,
yyacTBylolMe B MOATOTOBKE M BbINyCKe 3TOr0 MaTepuana, OCTaBnsioT 3a cobol MpaBo y4yacTBoBaTb B cAenkax B
OTHOLLEHWUM YNOMMHAIOLWMXCS B HacTosIlLen nybnvkaumuM UeHHbIX 6yMar UM WHbIX (UHAHCOBbLIX WHCTPYMEHTOB. Takxe
OTMEYaeM, 4YTO Ha UeHHble 6yMaru u MHble (UMHAHCOBbIE WHCTPYMEHTbI, pacCMaTpuMBaeMble B HacTosAwel nybnvkaumm u
HOMWHUPOBaHHbIE B MIHOCTPAHHO BantoTe, MOTYT OKa3blBaTb B/IMSIHUE O6MEHHbIE KypChl BastoT. VI3MeHeHMe 06MEHHbIX KypcoB
BaJIlOT MOXET BbI3BaTb CHUXXEHWE CTOMMOCTU MHBECTULIMIA B YKa3aHHble akTuBbl. CreayeT UMETb B BUAY, YTO UHBECTUPOBaHMWE
B AMEpUKaHCKME eno3mTapHble Pacrucky TakxXe NoBEPXXEHO PUCKY U3MEHEHWUS 06MEHHOro Kypca BasltoT, @ MHBECTUPOBaHue
B Ka3axCTaHCKWe LeHHble 6yMarn UM WHble UHAHCOBblIE MHCTPYMEHTbl UMEET 3HauuTesbHbIM pUCK. B ykasaHHOW cBs3u,
WHBECTOPbI A0 MPUHSATUS pelleHus 06 ydacTum B CAenKax C LEeHHbIMW 6yMaramMu U MHbIMU (UHAHCOBLIMU MHCTPYMEHTaMU,
paccMaTpuBaeMbIMM B HacTosLwel Ny6ankaumm, LOMKHbI NPOBOAUTL CO6CTBEHHOE UCCIEA0BaHWE OTHOCUTENIbHO HAAEXHOCTH
SMUTEHTOB AAHHbIX LUEHHbIX 6yMar U UHbIX PUHAHCOBBLIX MHCTPYMEHTOB.

Hactoswas uHdopMauua He npegHasHayeHa ana nybJnM4YHOro pacrnpocTpaHeHMst U He MOXeT 6biTb BOCnpou3BeaeHa,
nepegaHa wunu onybnvMkoBaHa, LeSIMKOM WM Mno 4actsaMm, 6e3 npeaBapuTeNbHOrO NUcbMeHHoro paspeweHus AO «Halyk
Finance».
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