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HALYK KasaxcraH
FINANCE

AOYEPHAA KOMMAHUA HAPOJHOTO BAHKA KABAXCTAHA B a H K M

CKayokx KpeanToBaHNs Bakaii Mapbi6aes

baHkun B gexkabpe 2011 3 bespans 2012 r.

«Xopowme» 6aHKM 3aperucTpupoBa/ii CKauOK KpeAUTOBaHMA: 3aliMbl 6pyTTO BbIPOC/IM Ha
T228mnpa. Tak 6bICcTPO OHM He pocnn 6onee AByx net. Poct kpeautoBaHMA OTpa3wJICA Ha
NNMKBMAHOCTU (OHaA CHM3WAACb Ha 72,5MapA) v Ha Aonsax HepaboTtarwWMX U NPOCPOUYEHHbIX
3aiMOB B ccygHoOM nopTtdene (OHM CHMIKAKOTCA yXKe BTOpou mecsy noapapn). Mo mrtoram ropa
nvaepaMm no AOXOAHOCTM cTanun Xanbik n Kacnu. AnbsiHC npoaosi>kaet paboratb Hag OUMCTKOM
ccyaHoro noprdens — B agekabpe 6aHk cnucan Hepa6oTtawwmnx kpeauToB Ha T14,5mnpa.

B TekyweM Bbinycke 0630pa 6aHKOBCKOro ceKktopa Mbl npeacrtaBiseM 6osiee getasnbHblA 0630p
Mo WecTu KpynHenwmMm 6aHKaM cekTopa.

AKTUBbDI

AKTUBbI cekTopa Bblpocnu Ha 0,6% (+T80mnpa) 6naronaps pe3koMy CKayky KpeaumToBaHus. BTopon mecsy
noapsa CEKTOp 3apernctpupoBan  COKpaleHWe JIMKBUAHOCTM — CHWXeHue Ha T93,5mnpa (-3,9%)
BCNeACTBME CKaydka KpeauToBaHus. Ecnu «nnoxme» 6aHku aepxaT B JIMKBUAHOCTU TONbKO 6,1% aKTuUBOB,
TO y «xopolwunx» 6aHkoB! nuksuaHocTb coctasnset 20,4% aKTUBOB.

CcyAaHbiii noptdensb

CcyaHbit noptdenb 6pyTTo «X0opolumnx» 6aHKOB noackouunn Ha 3% (+T228mnpa) (Puc 1). Hanbonblui
Bknaa BHecnu Xanbik (+T71,1mnpa, +5,5%) wn KKbB (4+T34,5mnpa, +1,5%). BTA 1 AnbsiHC
3aperucTpMpoBasn CHWXEHME NPOBU3UM Kak B abCOMIIOTHOM 3Ha4YeHWM, TaK U OTHOCUTENIbHO 3alMOB
6pyTtTo: BTA Ha 0,3nn, a AnbsHc Ha 0,7nn. «Xopowwue» 6aHKM NpPOAO/IKUAN YBENNUYMBATbL MPOBU3UMK
npmBbIYHbIMKM Temnamn (+T19,6mnpa, +1,1%), HO He ageKkBaTHO CKayky kpeauTtoBaHus (-0,4nn). Yucrble
3aiMbl MO cucTeMe noackoumnm Ha 3% (+T207,8Mnpa), yuynTbiBasi, YTO UYMCTble 3aliMbl ABYX <MJIOXUX»
3aMeTHO He U3MEHMWIUCh.

Puc 1. Ckauok ccyaHoro noprdensi B aekabpe
CekTop 6e3 BTA n AnbsiHca
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UcTouHnK: KOH HBPK, Xanbik ®rHaHC

! Mbl nepemectunu Temup BaHk B rpynny <«xopowux» 6aHKOB, K KOTOPbIM Mbl paHee OTHOCUAW TOMbKO
HepecTpyKTypusnpoBaHHble 6aHku. Temup baHk nNo 60NbLWMHCTBY MapaMeTpoB C/IMBAETCA C 3TOW Fpynnon u
3HauuTeNnbHO oTanyaeTcsa ot BTA n AnbsiHca.
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KayecTBO aKTUBOB

KauecTBo akTWMBOB Yy 6O/bLIMHCTBA «XOpOWUX» 6aHKOB Moxoxe ctabmsanpyetcs Ha yCTOMYMBOM YPOBHE,
4YTO OTpasuIoCb Ha FOTOBHOCTM BblAaBaTb KpeauTbl. Hepa6oTtawowme 3alMbl MO rpynne «xXopowwunx»
6aHKOB, XOTS W NpoAo/KanuM pacTu, UX AOoNs B CCyAHOM nopTtdene cHusmnace Ha 0,5nn (Puc 2).
MpocpoyeHHble 3ailMbl COKpalanucb Kak B abconwoTHoMm (-T12,2Mnpa), Tak M B OTHOCUTENbHOM
BblpaxeHun (-0,7nn).

Puc 2. KauecTtBo aKTUBOB

CekTop 6e3 BTA n AnbsiHca
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O6sa3arenbcTBa

Ob6s3aTenbcTBa 6aHKOBCKOW CUCTEMbI Bblpocin Ha T76,8mnpa (+0,7%), B OCHOBHOM 3@ CYeT AEMNO3UTOB
(T75mnpa, 1%). KopnopaTuBHble A4eno3uTbl N0 CUCTEME coKpaTuancb Ha T34,7mnpa (+0,4%) Bcneacreme
3aMETHOro OTTOKAa AEMNO03UTOB M3 MHOMMX KpynHbix 6aHkoB: KKB (-T53,3mnpa, -6%), BETA (-T26mnpa, -
53,6%), AT® (-T20,8mnpa, -5,4%), AnbaHc (-T24,8mnpa, -12,1%) wn UecHa (-T26,1mnpa, -9,8%), u
NnpuUTOKa KOpNopaTUBHbIX BK1agoB B Xanbik (+T50,8mnpa, +5,6%). MNMpuToKk A€NO3MTOB HaceneHus
KOMMEeHCUpOoBas BbiBOA CPEACTB C KOpnopaTuBHbIX cyeTtoB (+T109,7mMnpa, +4,1%).

Kanutan

Kanutanusaums cektopa no4ytu He usMeHunacb. Cektop 3apabotan T6,7Mnpa unMcToro Aoxoaa B Aekabpe.

3a Becb 2011 rog uncTei foxon cekTopa coctasmn T51,1Mnpa, n3 KoTopbix Xanblik 3apabotan T36,4mnpa,
a Kacnun - T12mnpa. Y6bitkn AT® coctasunu T6,3mnpa B aekabpe u T37Mnpa 3a BeCb roa.

Mo wutoram 2011 roga No AOXOAHOCTU Kanutasna caMbiMuM MpuUbbLIIbHBIMKM OKasanucb XoyMm Kpeaut
(61,1%), Kacnn (29%), Espasuinckun (22,9%), HSBC (22,5%), Cbep (16,8%) u Xanbik (13,1%).
JoxoaHocTb kKanutana AT® coctasmna -58,4%.

Mpogonxanocb yrnybneHne pgedbwvumta kanutana BTA (-T8,2mnpa). Ha koHeu paekabpsa obss3aTenbcrsa
6aHKa npeBblWaoT akTUBbI Ha T241mnpa.
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KaszkoMmMmepubaHk

AKTUBbI 2 485 1
3anMbl HETTO 1479 1
Jdeno3unTtsbl 1 379 2
Kanutan 435 1
B TeyeHme ropa KKB 3aHuMMan 060pOHUTENbHYIO
no3nuMi0 - CXuMan CcBOM 6HanaHC M cokpawan

ccyaHbin noptdens (Puc 2), xota B aekabpe 6aHk
3aperncTpmpoBan pocT CCyaHOro noptdens 6pyTTo
Ha 1,6%.

BaHk coxpaHsieT HU3KMI anneTuT K pucky. NoyTtu Bce
aKTUBHbI, npuHocswme MPOLEHTHBbIN aoxoga,
npeacTaeneHbl 3anmMamMm - 66% akTMBoB, a
MHBECTULUMOHHBbIM NopTdenb COCTaBASET BCEro NNLb
2%. B nukBmaHOCTN 6aHK aepxuTt 12% aktneos. KKb
TakXe YCNEeWwHO CHWXaeT PUCKM Ha CTOPOHe
¢doHAMpPOBaHUSA, 3aMelass KopnopaTuUBHbIE AEMNO3UThI
po3Huuen (Puc 5). KoadhdpunumeHT oTHOWEHMS 3aiMOB
K AEN0O3UTaM CHUXAETCs, HO BCE elle OCTAEeTCS Bblle
CpeAHero nokasaTens no CeKTopy.

Poct HepaboTalowmMx W NPOCPOYEHHBLIX 3aliMOB
3amepnseTca — nonsa B ccyaHoMm noptdene B aekabpe
coctaBuna 34% wn 23%, cooTBeTCTBEHHO. bBaHK
noAAepXMBAET XECTKUA KOHTPOsIb HaA NMPOBU3USAMU —
MMeeT OYeHb BbICOKYIO Koppensuuto (97%) mexay
BOCCTAQHOB/IEHUAMN U  OTUYUCNEHUAMM B MNPOBU3UMU
(Puc 3).

KKB npopos/mkaeT cHwxaTb CTaBKM MO KpeauTam,
KOTOpble XOpOLIO OTpa)kalT CcpefHMe CTaBKMU Mo
cektopy. CraBkm No  Aeno3vTaMm  CHMXKaKTCA
MeAfieHHee UM HEeMHOro nmnpeBbllalT CTaBku Mo
cekTopy (Puc 4).

Kak un npeabiaywme Tpu ropga, B 2011 r. 6aHk
3aperncrpupoBarn HEe3HauYnTENbHYIO npunbbIb
(Timnpg).

Puc 4. CraBkun
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HapopaHbiit BaHk Ka3axcraHa

AKTUBbI 2222 2
3a Mbl HETTO 1 046 2
deno3unTbl 1519 1
Kanutan 290 2

Xanblk B TeyeHue roga yBenuMYMBan CBOW CCYAHbIN
noptdenb NOCTOSHHbIMM TemMnamMn, HO B JAekabpe
npousowesn ckayok Ha 5,5% (+T71,1mnpa) (Puc 2).
BbaHK poc 4yTb MeasieHHee, YeM CUCTeMa, Ho BbicTpee,
yem KKB.

CKayok KpeauToBaHWs B Aekabpe conpoBoXaascs
3HAUYUTENbHBIM MPUTOKOM KOPMOpPaTUBHbLIX AEMN03UTOB,

KoTopble yBenuuuancb Ha 5,6% (+T51mnpa). Mpum
3TOM apyrve naTb KPYMNHeNLWwnx 6aHkoB
3aperncrpmpoBsann OTTOK MO AaHHOW cTaTbe. baHk

NOCTENEHHO 3aMellaeT KOprnopaTuBHble BKIaAbl MeHee
PUCKOBaHHbIMW BKJlaflaMW OT HaceneHus, Ho Jons
KOpPNopaTuBHbIX BKNAAOB He onyckaeTcsa Hwmxe 60%
(Puc 3).

[onsa HepaboTalwWmMX U NPOCPOYEHHbIX 3aiMOB ynana
B JAekabpe a0 24% un 19%, COOTBETCTBEHHO,
BCNeACTBME PE3KOro ckauka KpeanToBaHusS.

CtaBkM MO KpeauTaM MpOAO/IKAKT CHWMXATbCSA, HO
NpeBbIWAOT cpefHue cTaBku no cucteme. CTtaBku no
OEeno3nTaM TaKXKe CHMXKAKTCH, HO OCTalTCA HUXe
cpefHuX cTaBok cekTtopa (Puc 4). B pesynbtaTe 6aHK
BbIFOAHO oTMyaeTcs CTabunbHOCTbIO YPOBHS
exemecsyHon npubbinn (Puc 5). Mo wutoram ropa
Xanelk 3apabotan T36,5mMnpa - 6onbwe, yem nobon
apyron 6aHk.

BaHk noaaep>xxuBaeT CpPaBHUTENbHO BbICOKYH AOJIH0
InKBNAHOCTU (26% akTnBoB). [JONS MHBECTULMOHHOIO
noptdens yMeHbllaeTCs, HO BCe ele CcocTaBnser
owyTuMblie 17% oT BCex akTMBoB HaHKa.

Puc 4. CraBkun
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BTA baHk

Puc 1. NameHeHus 3a aekabpb
‘ )

AKTUBbI 1617 3 i  Kanwran
3ame| HeTTo 787 3 } Opyrue obﬂaaTeanTBa
[deno3nTbl 736 3

KanuTtan - 241 38 3aitmbl 6T Ap. Gatkos |

qpyrwe aKTMBbI

B pekabpe poct pgeduumta KanuTana Beayulero
neperosopbl O MOBTOPHOW pecTpykTypusaummn BTA
baHka 3amepnunca (+T8,2mnpa). B pesynbraTte
obazatennctBa 6aHka NpeBbIWAKT aKTUBbl Ha
T241mnpa.
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Bo306HOBUINCL BO BTOpoM nonosuHe 2011 ropga 0% T35
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N NPOCPOYEHHbIX 3alMOB OCTaeTCs HeAOCTaTOUHbLIM
(Puc 3).
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baHk LleHTpKpeauT

AKTUBbI 1 063 4
3alMbl HETTO 677 5
[deno3unTbl 692 4
Kanutan 84 4
LeHTpKpeant Hadan kpeautoBaTb paHblle, 4eM

CEKTOp, HO TeMMbl poCTa 3aMeannIncb B KoHue 2011
roga (Puc 2).

YXyAweHne KayecTBa aKTMBOB OCTAHOBMWJIOCb, HO
3aMeTHOro YyJydleHus rnoka He Habnwgaetca (Puc
3). [lpoBM3MpOBaHME HAXOAUTCA NOA IXKECTKUM
KOHTpPO/IEM — COXpaHAeTCs BbICOKasd Kopennsauyus
Mexay OTYUC/IEHUAMM W  BOCCTAHOBJEHUSIMU U3
nposusunin (Puc 1).

Co CTOPOHbI doHaAnpoBaHuS LeHTpKpeaunt
OT/IMYAETCS BbICOKOM AONEN PO3HWUYHbIX BKIaAoOB -
oKono 55% (Puc 5), yTOo obbsicHsIeTCS
3Ha4YnTENbHbIM CoKpalleHnem ob6bemoB

KOpNopaTMBHbLIX BKMagoB. B TeueHue paByx net
0Eeno3nTbl KOPUANYECKUX UL, CHM3UAUCL Ha 14%,
Toraa Kak no cektopy Habntogancst poct Ha 25%.

CTtaBKkM NO KpeauTaM B TedeHue roaa bbiim Huxe, a
¢doHAMpOBaHME HEMHOrMM A0pPOXe, YeM B CpedHEeM
no cektopy (Puc 4).

Mo wtoram roga baHk 3apabotan T3,2Mnpa, HO w3
Hux T1,5mMnpa npubbuin 6b110 3aperncTtpMpoBaHo B
Aekabpe. [aHHbIA pe3knit ckavyok npubblan He
06BSCHSAETCS BOCCTAHOB/IEHNEM KayecCTBa aKTUBOB —
YNCTble OTYMCNEHUS B MPOBU3NM OCTANUCb Ha
ncrtopuyeckom yposHe (Puc 1).

Puc 4. CraBku
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25%

AT® BaHk

AKTUBbI 984 5
3alMbl HETTO 691 4
[deno3unTbl 522 5
Kanutan 63 7

Mo wtoram roga AT® crtan caMmbiM Y6bITOYHBIM
6aHkoM cekTopa (ybbiITOK coctaBun T37Mnpa).
OAHOM M3 T[NaBHbIX NPUYMH NOTEpPb SABNSAIOTCA
3HauuTEesbHble OTYUMCNEHNs B NpoBusun (Puc 5).

Cnepyetr OTMETUTb, 4YTO OTYUCIEHUS B MNPOBU3NMK
oTpaxatTcs B oOTyeTe 6aHka nocfne BblyeTa
rapaHTUpOBaHHbIX  KOMMEHCauuhm CcO  CTOPOHbI
MaTepUHCKOM KoMnaHuu. KomneHcauun MNoKpbiBatoT
NpuGAN3NTENIBHO NOSIOBUHY OTYMCNEHWUI B MPOBU3UMN
6aHka AT®, un, cnepoBaTesibHO, 3HA4YUTESIbHO
yaydwatoT nokasaTenu 4uctoro goxoga 6aHka.
XKeCTkun KOHTPOsb Hag NPOBU3USIMU OTPaXXeH B TOM,
YTO Cepbe3HO YyBe/MYMBLUMECS B KOHUe roja
OTUYMCNEHUS COMPOBOXAAKTCA HEN3MEHHbBIM YPOBHEM
YMUCTbIX OTuncneHn B nposumsmm (Puc 3). B
pe3synbTaTte npoBu3amMn nokpbiBatoT 20% ccyaHoOro
noptdens 6pyrTo, a p[ona Hepabotawwmx wu
MPOCPOYEHHbIX 3aMMoB pgocturna 28% wu  34%,
COOTBETCTBEHHO.

Bcneacrteue NOCTOSIHHOM notepm
OOCTaTO4YHOCTb KanuTana 6aHka HEYKNOHHO
CHMXanacb  nocne  BblHY)XAEHHOr0  BAMBaHUSA
Kanutana MaTepuHCKOM KoMmnaHumen BecHonm 2011
roga (Puc 1). Bo3MOXHO, uTO B 6nmxanwem
6yaywem notpebyeTcsa AOMNONHUTENLHOE BIMBaHWE

KanuTtana.

aeHer

B 2011 r. B AT® B0306HOBMACA pPOCT BKIaZoOB OT
HaceneHus nocsie TOro, Kak CpeAHue CTaBkuM Mo
cucTteme onycTunucb A0 YPOBHS cTaBok AT® (Puc 4).

Puc 4. CraBku

AT®: 3ailimbl
= = = CekTOp 6€3 2-X: 3aimbl

AT®: leno3uTbl
CekTtop 6e3 2-x: [leno3utbl

AT®: Mpou,. mapxa UcTouHuK: KPH HEPK, Xanbik ®uHaH

Puc 1. locTaTOYHOCTb KanuTtana
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[Jocrt. Kan. 1-royp.
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3alimbl HETTO
UcTtounnk: KOH, HEPK, Xanbik ®uHaHc

21005’uc 2. Poct penosntoB
0

AT®: Po3H.

CekTop 63 2-x: Po3Huu.
UcTouHnk: KOH HEPK, Xanbik dMHaHC

AT®: Kopn.
= == CeKTOp 6€3 2-X: Kopn.

Puc 3. BocctaHOB/IEHME U OTYMUC/IEHUA B NPOBU3UM
70,0 2,5%

2,0%
1,5%
1,0%
0,5%
0,0%
-0,5%
-1,0%
-1,5%

MApA TeHre

N BoccTaHOBNEHWE NPOBU3UI

== CTOUMOCTb pPUCKa*, Np.wk
McTounnk: KOH HEPK, Xanbik dPrHaHc

Puc 5. CtpykTtypa goxonos v npunbbinb

OTYncneHna B NPoBU3UN

*Yucrble oTUMCAEHUA B NPOBU3UK / 3aiimbl BpyTTO

pa TeHre

Komwucecun
OTYMCA. B NPOBU3 UK
e====[Tpn6bINb, NP.LLUK.

7

I Onep. pacxoapl
CInNpoyee

Uctounnk: KOH HEPK, Xanbik PuHaHe

N YycT. npou,. goxon
I Hanor
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e A IbAHC: 32liMbI
= == CeKTOp 6€3 2-X: 3alimbl

AnbsaHc BaHk

AKTUBbI 530 6
3anMbl HETTO 293 9
[deno3unTbl 292 10
Kanutan 9 28
PykosoacTtso BaHka aKTMBHO paboTaer Hag

ynydlweHneMm KayecTtBa ccyaHoro noptdens (Puc 3),
NCMOJb3ys TakMe MHCTPYMEHTbI, KaK MpoAa)a MmIoxXux

aKTMBOB KOJINEKTOpPCKOMY areHtctBy (Puc 1) wn
nporpaMMbl CTUMY/IMPOBaHNSA 3aEMLLUNKOB.

Kpome Toro, B pgekabpe AnbsHC cnucan 4acTtb
6e3HagexHbIX KpeauToB " nebutopckon

3a00/KEHHOCTM,  CBSI3aHHOWM €  KpeauTamn. B
pesynbTate 3aiiMbl 6pyTTO 6aHKa CHU3MAUCL Ha
T21,1mMnpa, a HepaboTatowme 3anmbl — Ha T14,5mnpa.
Mo cnosam pykoBoacTBa baHka, «cnucaHue 6b110
npousBefeHO 3a cyeT MNpoBu3ni, CHOPMUPOBAHHBIX
paHee k 01/12/2011, n nNpoBuU3WiA, AOMNOSIHUTENLHO
CO34aHHbIX B TeyeHune gekabpsi». YUncrtoe ymeHblleHne
NnpoBM3nM COCTaBWIIo T13,7mMnpa. Cnucanve
oTpuuaTenbHO cKasanocb Ha npubbiin BCneacTeme
dbopMnpoBaHna  AOMNOSHUTENbHbIX MNPOBU3WNI  Ans
CMNCaHMA paHee Ha4YUCAEHHbIX NpOUEHTOB, MO
KOTOPbIM MPOBU3UN HE CO3[AKTCHA COrIACHO MECTHbIM
CTaHAapTam.

B otnunume ot BTA, KpoMe pO3HUYHbLIX Aerno3uToB,
AnbSiHC  akTMBHO paboTan Haa  NpuUBAEYEHUEM
KOpNopaTUBHbIX  BKI1aAOB: poCT  BKIagoe  OT
opuanyeckmx nuy Ha 119%, a pusnyeckmx nuy - Ha
78% B 2010-11 rr. (Puc 2). 3To Nno3BoNnI0 caepxaTb
KO3(PhUUMEHT OTHOLWEHUS 3aMMOB K [Aeno3vTaMm Ha
ypoBHe 100% (Puc 5) npwm pocTe 3aliMOB HETTO Ha
91% 3a gBa roaa.

Ooporoe doHanpoBaHne bBaHK KOMMeEHcuMpyeT C

MOMOLLbIO BbLICOKMX CTABOK MO KpeauTaMm 6narogaps
OpMEHTaLMN Ha PO3HMYHBIX KNNEHTOB (Puc 4).

Puc 4. CraBkmn
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**BTA, AnbsiHC

nHenwme 12 no akTveam 6e3 'Nrnoxon B OMKK'
**Kpy 12 6es' '

****OT 16-r0 No akTMBaM U MeHblLLe

Mpocpoyka nnarexein 6onee 90 aHen

Kaakom 526,9 (0,9) 16,3 23,2

0,2)

04 2(2

BTA 1493,3 50,4 3,5 148,9 71,4 2,3 1(1)

>

To 290,1 (5,3) (1,8) 9,5 33,6 (02 3(4)

Cbep 6,9 (0.1) (2,0) (14,7) 1,9 (0,2) 13 (13)

Kacnu 56,7 2,4 4,4 97,4 15,7 0,0 8(8)

Cutu 0,0 0,0 na  (100,0) 0,0 00 34(23)

HypBark 55,7 (4.1) (6.9) 206,3 251 (34)  9(9)

HSBC 5,0 0,0 0,6 35,6 55 0,5 14 (14)

Anbdha 0,8 (0,1) (10,8) (42,9) 1,5 (04) 22(17)

JkcumbaHk 4,1 0,0 0,1 412,7 6,2 0,3 15 (21)

3

0,1 (0.4) (88,2) nia 0,1 (1,2) 28(32)

>
o
4
e
s
I
5
I
5
N
w

0,0 0,5 (34,5) 5,0 (0,4) 19 (16)

TMNBEK 0,0 0,0 n/a n/a 0,0 0,0 34(32)

MeTpokom 14 0,0 0,5 26,0 11,1 (09) 17 (19)

LLnHxaH 0,0 (0,0) (100,0) n/a 0,0 (0,0) 34(32)

MoauTus 13 (0,0) (0,4) 0,2 14,2 (34) 18(18)

[Nanabakk 0,1 0,0 0,0 177,8 6,8 (10,2) 27 (29)

Cernm 0,0 0,0 0,0 (99,9) 0,0 00 33(25)

3amaH 0,3 0,0 18,1 237,4 6,4 0,2  25(27)

CekTop 31957 18,9 0,6 484 30,6 (0.4)

CekTop 6e3 2 14295 (12,2) (0,8) 195 18,3 (0.7)

12



[denosuTbl, MNpA TeHre

1379

(30,6) (2,2) (46) 17,7 (35 2(1)

a1

TA 736 (286) (3.7) 10,5 94  (03) 3(4)

>

To 522 (13,2 (2,5) 8,8 67 (03) 5(5)

389

§

21 6(9)

=
D
o
=]
=

03 8(6)

g

316 13 9(10)

160

N
g

(01) 12(12)

I
2]
@
O

123 (0,1) (0,1) (0,1) 14 (14)

>
S
o
B
a
©

01 19(17)

®
o
s
=
[l
1%
I
=

0,5 (0,1) 21(18)

w

11 29 0,4 0,2 24(23)

>
o
1
ko4
s
I
[
I
o
w
@

04 03 22(25)

02 01 26(22)

1455 03 01 25(26)

7,1  1436,7 0,1 0,1 31(37)

3,0 89,7 (280) 01  (0,0) 29 (24)

[laHabaHk 1 (01  (9.4) 733 00 00 34(34)

Cernm 3 (00)  (0.3) (13) 00  (00) 32(30)

3aman 0 (11) (795  (590) 00  (0,0) 38(35)

7798 75,0 1,0 142 1000 (0,0

6769 1222 137 868  (04)

* paHr Ha lek 11 v Ha ek 10

**BTA, AnbsiHc ****QO1 16-ro NO aKTUBAM U MEHbLLE

[deno3uTtbl HaceneHus, MInpAa TeHre

551

22,7

43 237 199  2(2)

302 (2.7) (0,9) 189 109  4(4)

155 56  6(6)

26 10 (13)

81 5(5)

33,8 22,4 0,2  20(19)

54 (0,5) (1,0) 47,9 2,0 12(11)

22 2.2 11,0 30,8 08 14 (14)

11,2 452 04 16 (16)

n/a n/a 0,0 37(36)

11,6 966,1 0,2 19(30)

0 0,0 na  (100,0) 00 37(29)

1 (0,0) (27  (13.9) 00 27(25)

3 (0.1) (26)  (10.8) 01 21(20)

0 0,1 45,5 494,0 0,0 32(34)

1 0,1 26,4 (29,9) 0,0 26(24)

1 0,0 52 (3.8) 00 29(28)

14,3 25,9 00 25(27)

0 0,0 12,5 325,4 0,0 35(35)

2764 109,7 4,1 22,8  100,0

2349 106,1 4,7

***KpynHenwme 12 no aktnsam 6e3 'nioxoin As oiku'
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KOpﬂOpaTMBHbIe Aeno3nTbl, MNpAa TeHre

828

(53,3) (60 (172) 165 2(1)

434 (26,0) (5,6) 5,2 86 3(4)

367 (20,8) (5.4) 10,5 73 4(5)

318 3,7 1,2 98,2 63 5(7)

95 5,7 (6.7) 19 14(12)

311 66,7 62 7(6)

106 (3.9) 21 12(11)

102 (2.3) (2.2) 1,5 2,0 13(13)

39 31,1 1,0 18 (19)

(2.6) 08 19 (16)

180,0 05 23(22)

315,0 07 21(23)

84,8 04 24(21)

100,2 2412 04 25(25)

59 15559 01 29 (34)

6 2,9 101,7 (27.,8) 01 28(24)

1 (0,2) (18,4) 373,8 0,0 33(37)

3 (0,1) (3,8) (6,9) 0,1 31(28)

0 (11)  (826)  (657) 00 36(32)

5033 (34,7) (0.7) 100  100,0

4420 16,1 0,4 9,6 87,8



JInkBungHble akTuBbI*

307,4

(71,8)  (18,9) (16,8) 12,4 (2,6) 2(2)

a1

TA 95,2 (11,8)  (11,0) (42,1) 5,9 (0,7) 7(4)

>

TO 163,1 11,2 7,4 27,6 16,6 14 5(7)

§

58,7  (104) (151) 382 120 (27) 11 (15)

=
O
o
=]
=

62,8 4,4 7,5 9,8 14,9 0,5 10 (9)

g

235,4 (14,3) (5,7) 54,7 68,0 (4,0) 3(6)

7,0

N
g

(1,9) (9,1)  (65,6) (1,00 20(10)

I
2]
@
O

88 153  (57.6) 402 52  9(5)

>
a
T
B

(29 (175 1599 131 (4,0) 23 (26)

®
o
s
=
[l
15
I
=

11,3 278,2 5,8 17,9 129 21(17)

w

11 (6,1)  (34,3) 16,0 18,8 (12,6) 24(22)

>
o
9
k=4
s
I
[
I
S

8,0 75,6  920,6 37,5 11,4 19(34)

(1,0) (4,3) 82,0 70,5 (2,3)  17(20)

8,5 66,4 87,0 60,2 93 18(21)

6,6 219,4 49,7 2,7  26(30)

19 37,3 (30,8) 39,7 65 27(23)

(02 (32 2699 559 (41) 28(33)

1,2 0,4 46,0 19,8 20,8 6,7 36(37)

0,5 (1,6) (74,8) (52,7) 11,3 (25,4) 38(36)

23083 (935 (3.9 42 180  (0.8)

21771 (725) (3.2 83 204 (0,9)

* paHr Ha lek 11 v Ha ek 10
**BTA, AnbsiHC

***KpynHenwme 15 no aktveam 6e3 'nroxon Tponku'

****OT 16-ro No aKTMBaM 1 MeHbLLe

LleHHble Bymarn”

Kaakom 55,7 (0.3) (0.5) (84)  (13.1) 2,2 0,0
Xame 3861 91 24 (771) (166) 174  (01)
BTA 1477 (0.1) (01) (155) (9.5) 9,1 01
BUK 1171 (196)  (144) (1497) (861) 110 (17)
ATO 31,6 0,0 0,1 6,9 27,7 3,2 0,1
Ameswc 1114 @77 (65 (52 (45 215 (10)
Coep 66,6 (0.2) (0,4) 6,0 98 13,6 (0.6)
lecwa 94 01 06  (41) (302 21 00
Kacrn 15,0 2,5 20,4 3,0 25,4 3,5 0,5

Cutu 50 33,5 (86) (30,0

HypBark 10,5 35,3 11,2 38,5 15,0 34

HSBC 01 (22 31 28522 19 (0.1)

Anbtha 1,8 55 (700 (172) 318 0.7)

Okcumbank (0,0) (0,4) 0,0 12,5 0,0 (0,0)

BTB - (1,8)  (100,0) 0,0 nia 0,0 (3.2)

AcT duHaHe 6,2 01 (15 41 1976 125 (3.0)

TTBK 4,9 00)  (04) 11 287 16,2 0,2

MeT pokom - 0,0 n/a 0,0 n/a 0,0 0,0

LLnHxaH 45 (0,0) (0,1) 2,2 94,8 25,3 (0,3)

MoanTe 1,0 (12)  (547) (04) (28,7) 5,9 (9,0)

Nanabark 2,0 (00)  (03) 0,3 19,9 16,3 (0.7)

CeHum 11 (0,0) (3,4) 0,2) (11,8) 19,3 (0,5)

3amaH - 0,0 n/a 0,0 n/a 0,0 0,0

CekTop 12671 14,0 11 (1682) (11.7) 9,9 0,0

CexTop 663 2 1008,0 218 22 (1475) (12.8) 94 0.1

“IeHbru, 3011070, kopcyeTa, TpeGoBaHus k HBK, LieHHble Bymaru, Bkraasl B GaHkax

A B Hanu4um Aons npoaaxu, obpatHoe peno, cy6opa 1 akLumu, A0 noraLLeHns

14



AO «Halyk Finance» (nanee - HF), nouyepHss opraHmsaums AO «HapogaHbii 6aHk KasaxctaHa».

HacTtosawas nybnukaums HOCUT WCKAIOUYUTENBHO MHMOPMAUMOHHBIA XapakKTep M He SBNSETCA npeaioXXeHneM wunm
MonbITKOW co cTopoHbl HF KynuTb, NpoAaTb WAW BCTYNWUTb B MHYIO CAESKY B OTHOLEHUW KakKUX-M60 LEeHHbIX bymar u
MHbIX OUHAHCOBbLIX MHCTPYMEHTOB, Ha KOTOpble B HacToswen nybnnkaumm MoXeT CoAepXXaTbCs CCblIKa, NpefoCTaBuTb
Kakme-nmbo MHBECTUUMOHHbIE peKoMeHAauun WAn YCNyrn. YKasaHHble MpeanoXeHuss MoryT ObiTb HanpaBfieHbl
VUCKJTIOYNTENBHO B COOTBETCTBUM C TpebOBaHMAMM NMPUMEHUMOr0o 3aKkoHoAaTenbCcTBa. Hactoswas nybnmMkaumMs oCHoBaHa
Ha WHGOpMauMn, KOTOPYK Mbl CYMTAEM HaAEXHOMW, OAHAKO Mbl He yTBepXAaeM, 4YTO BCe MpuBeAeHHble CBeAeHUus
abContoTHO TOYHbI. MpK 3TOM, OTMEeYaeM, YTO NpoLlas 4OXOAHOCTb He SIB/ISIETCA NoKasaTesleM AOXOAHOCTU MHBECTULINIA
B 6yayweM. Mbl He HeceM OTBETCTBEHHOCTM 3@ MCMOJIb30BaHUE KAMEHTaMu MHGpOpMaLmMn, coaepkallencs B HacToswen
nybnvkaumm, a Takxke 3a CAeNKM M onepaumMm C UeHHbIMM 6yMaramMm M MHbIMU (PUHAHCOBBLIMW MHCTPYMEHTaMM,
yrnoMuHaowmMmcss B Hell. Mbl He 6epeM Ha cebsi 06a3aTenbCTBO perynsipHo O6HOBNSATbL WMHMOpMauuio, KoTopas
COAEpPXUTCS B HacToswen nybnukauum wam ucnpaBnsaTb BO3MOXHble HeTo4yHocTu. HF, ero addwunmpoBaHHble 1
OO/MKHOCTHbIE NMua, NapTHEpPbl U COTPYAHMKW, B TOM 4ucne nvua, ydacTeylwue B MNOArOTOBKE M BbIMyCKe 3TOro
MaTepuana, OCTaBAsAloT 3@ coboM npaBO y4vyacTBOBaTb B CAefIKaX B OTHOLWEHWWM YMNOMWUHAKOWMXCA B HacTosLewn
ny6avMKaumMmn UeHHbIX 6yMar M MHbIX (GUHAHCOBbLIX MHCTPYMEHTOB. TakXe OTMEeYaeM, YTO Ha LeEeHHble bymMarM u MHble
(UHAHCOBbIE MHCTPYMEHTbI, pacCMaTpmMBaeMble B HacTosllwern nybankaunum n HOMMHMPOBaHHbIE B MHOCTPAHHOM BarnoTe,
MOryT OKa3sblBaTb B/MsSiHWE OBMeHHble KypCbl BaatoT. MiaMeHeHMe OBMeHHbIX KypCOB BasllOT MOXET Bbi3BaTb CHWMXeEHWe
CTOMMOCTM WHBECTUUMIN B YyKasaHHble akTuBbl. CrnegyeT vMMeTb B BMAY, 4YTO MWHBECTMpPOBaHMe B AMepuKaHCKune
Aeno3uTapHble pacrnucKM TakXXe MOABEpPXeHO PUCKY W3MeHeHWss OBMeHHOro Kypca BajloT, a MHBEeCTMpoBaHuWe B
Ka3axCTaHCKue ueHHble byMarn n mHble UHAHCOBbIE MHCTPYMEHTbl MMeeT 3HauuTeNbHbI pUcK. B ykasaHHOM cBA3M,
MHBECTOPbl A0 MNPUHATUA peweHus o6 yyacTum B caefnkax C UeHHbIMKM 6ymMaraMm M MHbIMU  (PMHAHCOBbLIMMK
MHCTPYMEHTaMK, paccMaTpMBaeMbiMM B HacToswen nybnuvkauuu, AOMKHbI MPOBOAUTbL COOCTBEHHOE WccnenoBaHue
OTHOCUTENIbBHO HaAEXHOCTU IMUTEHTOB AaHHbIX LEHHbIX 6yMar n HbIX GUHAHCOBbLIX NHCTPYMEHTOB.

HacTosiwas mHdopMauma He npefHasHadveHa Ans MNy6/MYHOro pacrpocTpaHeHUst U He MOXET 6biTb BOCMPOW3BEAEHA,
nepesaHa unu onybnvMkoBaHa, LEMKOM WK Mo YyacTsaM, 6e3 npeiBapuTenbHOro0 MUCbMEHHOro paspelleHuns AO «Halyk

Finance».

© 2012, Bce npaBa 3allMLLEHbI.
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