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OT4YeTHOCTb 6aHKOB 3@ OKTS6pb HEe rpuHecsaa croprpn3oB. COXpaHsItoTCs
TeHAEHUMN YCKOPEHUST KPEANTOBAHUS rpy 3aMeaneHun pocta Aerno3nTos,
npoAo/KaeT  yBEPEHHO  pactv  Mpubbl/ibHOCTb  6aHKOB,  OCTaeTcs
cTabusibHbIM Ka4yecTso aKTnBOB. Hegocratok A0Jr0OCPOYHOIro
¢doHanpoBaHmsa cmelyaet ¢okyc 6aHKOB C KOpPrNopaTuBHOIro v UNOTEYHOIro
KpeauToBaHusi B CTOPOHY [OTPEOBUTE/IbCKOro KPeAUTOBAHMS, COrJ1acHoO
ony6/1IMKOBaHHOMY Ha MpoLUIoN Hegese ornpocy baHkoB B 3kB2012.

doHANpOBaHue orpaHNnYnBaeT KpeagnToBaHne

CornacHo onpocy 6aHkoB, npoBeAeHHOMY HauuoHanbHbiM bBaHkOM B
TpeTbeM kKBaptane 2012 r., pocTa CnApocC Ha KoprnopaTuBHoe
KpeauMTtoBaHue He Habnwaanocb, B TO BPEMSA KaK HEMHOrO yBen4usics
cnpoc Ha kpeautoBaHne MCB. Mo MHeHuMto 6aHKOB, HEAOCTAaTOK CpeaHe- U
[0SITOCPOYHOIro doHAMpPOBaHMS, a TaKxe coxpaHsatoLwascs
HeonpeaeneHHOCTb Ha 3apybeXHbIX pbIHKAX KanuTasa SBASTCA O4HWUM
N3 OCHOBHbIX (haKTOpPOB, CAEPXWMBAOLWMX CMPOC Ha 3aliMbl CO CTOPOHbI
KOPMopaTUBHOIO cekTopa.

YTto Kacaetcsa PO3HNUYHOIO KpeauntToBaHuMA, TO UMNOTEYHOE KpeauToBaHME
OCTaeTCd noAaBJZIEHHbIM U MPOAO/IXKAET CHMXAaTbCA U Aaliblle, B TO BpeMA
KaK Cnpoc npeBblllaeT npeanoxeHue. B notpebutenbckom 6e33an0rosom
KpeanMToBaHuMm, No onpocy 6aHkoB, HabngaeTcs pocT, Kak cnpoca, Tak u
NpeanoXeHus. 310  obycnosneHo npeobnagaHvem y  6aHkoB
KpaTKOCPOYHOro (hOHAMPOBAHMUS, B OCHOBHOM AEMO3UTOB.

AKTNBbI U INKBUAHOCTb

Poct akTMBOB cekTopa B OKTs6pe yckopuncs (+2% wnun +T263mnpa).
PacnpegeneHne pocta 6bII0 paBHOMEPHbIM: CCYAHbIA  MNopTdensb,
JINKBUAHOCTb, WHBECTULUMOHHbIN NopTdenb M Npoyne akTuBbl BbIPOC/U
NpMbAN3NTENBHO Ha OA4HY U Ty Xe BendynHy. OCHOBHOW NMPUYMHON pocTa
CTano yBenn4yeHme aernosmtHom 6asbl.

MpepBanca pocT A0 CUX NOP aKTUBHO pacwupssBlerocs CbepbaHka (-
0,3%) Ha doHe noTepu naTon Yactu nukemagHoctn (-3,2nn o 13%
akTneoB). Ho 6aHK yxe nepeBbinonHMA cBor nnaH 30%-ro pocta B 2012
roay — K KoHUy okTsi6bps 6anaHc 6aHka ysenuumncs Ha 44,3%.

Jons NMKBMAHOCTM M MHBECTUUMOHHOIO nopTdens B COCTaBe aKTUBOB
yBenuuunacb HesHauutenbHo — o 18% aktmeoB (+0,1nn) n go 9,6%
aktmeoB (+0,2nn), COOTBETCTBEHHO.

KpeantoBaHue

CcyaHbii noptdens 6pyTTo «xopownx» 6aHkos (T.e. cektop 6e3 BTA u
AnbsiHca) BblpoC Ha 1,6% B okTabpe (+T132mnpa) wam Ha 10,6% c
Hayana roga. Tak Kak pocCT r/r K KoHuy okTabpsa B 16,4% no 3anmam
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6pyTTOo N 17,5% no 3aMMaM HeTTO MpeBbIlAaeT NnokasaTenun pocTa 3a BeCb
2011 roa (+14,1% no 3armam 6pytTo M 13,4% no 3aviMaM HETTO),
MOXHO MpPeanonoXnTb, 4YTO TeMMnbl KpeaUTOBaHUS B TeKylem roay
NpeBbICAT TEMMbI NPOLUIOro roaa.

Nnpep KpeauToBaHUS Ccpean KpynHenwunx aecsatm b6aHkoB, CbepbaHk, 3a
AecsiTb MecsLeB BbIMNOJIHWMA CBOW FOA4OBOM MnaH MO PoCTy CCyAHOro
nopTtdens. 3anmbl 6pyTTO 6aHKa yBenmuunucb Ha 41,7% c Hayana roaa,
a 3aliMbl HeTTO — Ha 41,5%.

Cpean ppyrux akTMBHO pacTywmx 6aHKoB cHOBa OTAMuYmMauchb LlecHa
(+5,1% B okTsA6pe n 33,2% c Hadana roga) u Kaspi (+3,2% B okTs6pe un
27,3% c Ha4dana roga).

Ha pecatyio pgonio B okTAbpe cxancs ccygHbli noptdens HypbaHka (-
T25mnpa 6pyTTo 1 -T20MNpA HETTO) NpU COpasMEpHOM OTTOKE AerNo3UTOB
Ha T20mnpa.

Takxe npoaokaeT cokpawaTtbcs noptdens ATD, coobuweHuns o
BO3MOXHOW MOKYyMNKe KOTOPOro KasaxXCTaHCKMMW MHBECTOPaMn MoSiBUINCH
ABe Heaenu Hasag. Nocne yyeta npoBm3nin 3anMbl AT cokpaTUINCh yxe
Ha 11,4% c Ha4yana roaa.

MpoBu3amMpoBaHue «xopowwmnx» 6aHKOB HeMHOro cHuswunocb (-0,1nn) Ao
22,9% 3anmoB b6pyTTO.

KayecTrBO akTnBOB

CnTyaums C KayeCTBOM aKTMBOB «XOpPOLINX>» 6aHKOB ocTaeTcs ctabunbHOn
(Puc. 1). Jonsa HepaboTaowmx 3aMMOB OCTanacb Ha ypoBHe 24% 3aiMoB
6pyTTO, @ NPOCPOYEHHbIX 3alMMOB CHM3MNacb Ha 0,4nn go 19,1% 3anmos
6pyTTO.
Puc. 1. KauecTtBO aKTMBOB «XOpoLINX>» 6aHKOB
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MpogonxatoT pactu nioxue 3aimbl B noptdene ATO baHka, 0 npogaxe
koToporo BepeT neperosopbl UniCredit (Puc. 2). Mo HaweMmy MHeHwuto,
yunTbiBas HU3KOE KayecTBO akTMBOB, MokynaTtenb 6aHka, wMmewumn
OeNCTBEHHble pblyarn Ans Bo3BpaTa B 6aHK HepaboTalowmx aKTMBOB,
BKJIIOYAs agMUHUCTpaTuBHble, byaeT MeTb NPeMMyLLECTBO NPU NOKYIKe.
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Puc. 2. KauectBo aktnBoB AT® BaHka, % 3aliM0OB 6pyTTO
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UcmoyHuk: KOH HBPK, Xanbik ®uHaHC

O6s3arenbcTBa

Ob6sa3aTenbctBa No cucteme 6e3 ydyeta BTA m AnbsiHCa NOACKOYMAM Ha
2,5% (+T240mMnpa) 6narogaps npUTOKY KOPMoOpaTUBHbIX BK1AA40B
(+T274mnpa). Oeno3uTbl Npoaos/mKalT 3amMewaTb ApYyrne MCTOUYHMKMK
doHampoBaHua. [ona aeno3mTosB Bbipocna ¢ 33% B aekabpe 2007 r. go
62% B okTA6bpe 2012 r. Ho poct B 2012 r. 3ameanuics.
[JBeHaguaTMMeCAaYHbI POCT KOPNOPAaTUBHbIX AEMO3UTOB K KOHLUY OKTSA6ps
coctaBun 1,7%, 3HauutenbHo Huxe 10% 3a 2011r., @ PO3HUYHbLIX -
21,3%, HeMHOIrMM Huxe 22,8% 3a 2011r.

Pe3knii pocT KOpnopaTMBHbLIX AEMNO3UTOB MO cucteMe B okTsAbpe (+5%,
+T257mnpa) 6bin obecrneyeH B OCHOBHOM AByMsi 6aHkamu, Xanblk
(+17,4%, +T148mnpa) v Cntn (+33,1%, +T88mnpa).

MpuTtok BKNAgoB OoT Hacenenus 3ameanuncs (+0,4% B okTabpe n 17,7%
C Ha4vana roga). HypbaHk noTepsan NATYO 4acTb PO3HUYHbLIX AENO3UTOB (-
T12mnpa). NpuToK cpeacTB Ha PO3HMYHbIE CUYETA Takxke npepsasncs B ATO
(-1,6% B okTsA6pe M +26% c Hayana roaa).

Kanuran

Kanutanusauma «xopowux» 6aHkoB Bblpocnia Ha 0,8% (+T14mnpa) B
abCoONIOTHOM  BbIp@XEeHUW, HO CHU3WIACb OTHOCUTENIbHO aKTMBOB A0
14,6%.

Kanutan AnbsHca yeBenuuuncsa sasoe (+T15mnpa) ao T31mnpa (5,4%
aKTUMBOB) B pe3y/nbTaTe MPU3HAHUA OT/IOXKEHHOrO HANOroBOro akTvMesa B
oTyeTHocT no KCBY (no MC®O oH 6bin npu3HaH paHee) u
Kanutanusaumum npmbbinn 3a okTabpb, coobwun coTpyaHuk 6aHka.
Kanutanusaumna TemupbaHka cnerka cHusmnacb o 23,4% aktnsoB. OoOHA
HapoaHoro BnarococtosHus Campyk-KasbiHa BegeT paboTy Mo CAMSHMIO
3Tux AByx 6aHKoB. VX COBOKynHas KanuTanmsauus Bbipocna Ao 11,1%
COBOKYMHbIX aKTUBOB.

Oedwnunt kanutana BTA baHka, OTNOXMBLUErO M3-3@ OTCYTCTBUS KBOpyMa
rojlIocoBaHne KpeamMTopoB MO MJ1aHy PecTpyKTypusauun, yBeInyuacsa ele
Ha T21mnpa n coctaBmn T1261mnpa.

MpunbbinbHOCTE 6aHKOB npogos/KaeT pactu. 3a AeBsATb Mecsues 2012
roga «xopowwue» 6aHkm 3apabotanu T1l4mnpg. MNMpuyem nokasartenu 3a
okTA6pb HeMHoro «nognoptunu» LeHTpKpeaut (-T0,5mnpa), AT® (-
TO,7mnpa) v Hypbank (-T2,1mnpa) (Puc. 3).
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Bnarogapsa pocTy oOnepauMoHHOro Aoxogda W, rnaBHbiM 06pasoMm,
BOCCTQHOBJ/IEHMIO MPOBU3MIA NO AebUTOPCKOWN 3a[0/IKEHHOCTU B OKTS6pe
AnbsiHC 3apernctpupoBan npubbinb B obbeme T4,4mnpa, coobwmn 6aHK.
B pesynbtate AnbsiHC Bbiwen B Npubbiib MO MTOraM AECATM MecsiLeB
(3,1mnpa).

[JBeHaguaTMMecsyHass AOXOAHOCTb Ha KanuTaja npoJosHKaeT pactun y
Kaspi (36,9%), EBpasuickoro (23,7%), CbepbaHka (19,5%) mn Xanbik
(19,6%). [OByxMecsiyHas AoOxoAHOCTb Ha kanutan Kaspi (57%)
npeBbIiCUIa Npexae Hegocaraemble nokasatenm Home Credit 49,4%.

Puc. 3. Ctpykrtypa poxopos u pacxogoB Hyp6aHka

MAPA TeHre

Komuccumn I YycT. npou,. goxoa, N Onep. pacxogpl
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MpuGbinb UecmouHuk: KOH HBPK, Xaneik ®uHaHC
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Ta6nuua 1. BanaHc
AKTUBbI, MNIpA, TEHre
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* paHr Ha OkT 12 u Ha ek 11
**BTA, AnbsiHC

***KpynHenme 12 no akTueam 6e3 'Nroxoin 4s ovku'
****OT 16-ro N0 aKTMBaM U MeHbLLe
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Ta6nuua 2. NMNpnUbbINbLHOCTb
Yucrtbin goxon, MIpA TeHre
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Ta6bnuua 3. CcyaHbin nopTdens (no KCBY)
HeTT0 3aiiMbI, MnpA TeHre
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90.9 (45  (47) (3.3) 43.2

N
o

HSBC 5.2 (0.0)  (0.3) (10.3) 8.3

5

=]

G,

=

©
S
2

10.5 1.0 111 160.8 11.2

[N
o

Pyl
Jos]
2
<)
~

0.0 0.2 (1.0) 2.0

~
=l

BaHk Kutast 0.0 (0.0) (8.7) (95.8) 0.1

S
=l

Xoym Kpegut 3.3 0.3 8.3 162.0 5.7 0.1
‘Okcumbawx 108 00 03 (44 205 08
AcT duHaHc 2.9 0.2 5.6 29.3 7.4 0.9
AwumKpepr 24 02 113 2267 78 06
MeTpokom 2.2 (0.0) (0.9) (4.1) 15.1 (0.0)
KassaNova 04 (00 (03 2705 17 (01)
TNBK 0.0 0.0 n/a n/a 0.0 0.0

3amaH 0.9 0.5 138.7 100.1 6.9 4.0
Tosavie 14 (00) (L8 (42 184 08
LWnHxaH 0.2 0.0 20.7 n/a 2.0 0.3
Dewabanc 05 (00) (08 4082 116 03
Al Hilal 0.0 0.0 n/a n/a 0.0 0.0
Cewna 00 (00 (@) (38 08 (00
Tan6 0.3 0.0 8.7 41.6 155 2.6

—
o
N

=
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Ta6bnuua 4. KayectBo aktuBoB (no KCBY)
Hepa6oTatowme kpeautbl (ADH)

Kaskom

886.1 5.8 0.7 13.4 36.8 00 2(2)

o
>
P
~
©
©
w
©
2
o
2
P
~
~

86.4 02 1(1)

2
o
w
=
©
-
i
©
~
o
o
w
=
=

40.3 28 3(5)

AnbsHC 277.0 7.5 2.8 3.3 46.9 02 5(4)

3
o
©
<3
o
o
>
©
[S]
I
©
IS

18.8 0.8 9(9)

Q
3
=
IN
w
o
IS

105 318 25 (0.3) 16(17)

Z
°
Q
o
I
=
©
©
w

(3.1) (3.1) (0.8) 471 36 8(8)

B
@
O
»
©

(0.0) (0.8)  (21.3) 7.8 (0.0) 15 (15)

NlenbTa 15 0.0 0.7 441 16 (0.0) 24 (24)

Py

BS 2.0 (0.1) (28)  (40.6) 5.9 (6.5) 22 (16)

BaHk Kutas 0.0 0.0 n/a  (100.0) 0.0 0.0 35(34)

Xoym Kpeaut 3.3 0.3 8.3 160.5 5.7 0.1 17(23)

AcT ®uHaHC 2.4 0.1 2.2 43.2 6.3 0.6 19 (20)

MeTpoKoM 2.1 (0.0) (1.9) (6.4) 14.5 (0.2) 21(18)

|EI

BK 0.0 0.0 nia nia 0.0 0.0 35(36)

3aman 0.4 0.1 68.7 (25.3) 28 11 29(28)

LLnHxaH 0.0 0.0 n/a n/a 0.0 0.0 35(36)

Al Hilal 0.0 0.0 n/a n/a 0.0 0.0 35(36)

Tavn6 0.2 (0.0) (0.5) (1.7) 128 1.2 30(29)

4156.3 48.2 1.2 13.8 . (0.1)

Mpocpoyka nnarexen 6onee 90 gHen

Kaskom

BTA 1516.1 10.6 0.7 15 72.9 0.3 1(1)

629.6 (4.0) (0.6) 195 26.1 (0.3) 2(2)

ATO 347.4 2.4 0.7 19.7

3

0.7 3(3)

AmbsiHC 287.3 (2.4) (0.8) 53 48.7 (1.5) 4(4)

Kaspi 70.4 1.9 2.7 241 15.3 (0.1) 8 (8)

Cutn 0.0 0.0 n/a n/a 0.0 0.0 34 (34)

Hyp6ark 64.7 (20.6) (24.1) 16.1 30.7 (5.5) 9(9)

HSBC 4.8 0.1 1.2 (4.0) 7.7 0.1 14 (14)

Dlenbta 05 0.0 05 (13.0) 0.5 (0.0) 26 (24)

RBS 0.0 0.0 54.7 (65.8) 0.0 (0.0)  32(32)

BaHk Kutas 0.0 0.0 n/a n/a 0.0 0.0 34 (34)

Xoym Kpeput 2.5 0.3 111 213.9 4.3 0.2 16 (21)

AcT ®uHaHC 15 (0.1) (3.4) 21.3 3.9 0.2 19 (19)

MeTpoKom 1.4 0.1 438 (1.1) 9.9 0.5 20 (17)

TMBK 0.0 0.0 nia nia 0.0 0.0 34 (34)

3aman 0.2 (0.1) (25.2) (45.5) 1.2 (0.4) 28 (25)

LLnHxaH 0.0 0.0 n/a n/a 0.0 0.0 34 (34)
Al Hilal 0.0 0.0 n/a n/a 0.0 0.0 34 (34)

Tau6 0.2 (0.0) (8.9) (8.9) 11.8 0.1 27 (26)

CekTop

3462.7 (0.7) (0.0) 8.4 . (0.4)

* paHr Ha OkT 12 u Ha ek 11
**BTA, AnbsiHC

***KpynHeiiume 12 no akTvBam 6e3 'nroxoit A8 OnKkK'
****OT 16-ro N0 aKTMBam 1 MeHblLe
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Ta6nuua 5. [leno3uTbl

Oeno3nTbl, MnpAa TeHre [Jeno3unTbl HaceneHus, MnpAa TeHre KOpﬂOpaTMBHbIe Aeno3uUTbl, MNpAa TeHre

Kaskom

1387 157 11 06 162 (15 2(2) 605 3.3 0.5 98 189 2(2 782 12.4 16 (5.5) 146  2(2)

]
>

671  (1.8) (0.3) (88 78  (1.6) 4(3) 277 47 17 (83) 87 5(4) 394 (6.5) (1.6) (9.2) 73 4(3)

2
s

600 223 3.9 15.0 7.0 03 5(5) 196 (32) (1.6) 26.1 61 6(6) 404 255 6.7 10.2 75  3(4)

AnbsiHC 321 (4.0) (1.2) 102 38 00 10(10) 153 6.3 43 35,6 48  7(7) 168 (10.4) (5.8) (5.9) 31 10(9)

8

375 144 4.0 17.9 a4 03 8(8) 208 9.8 3.4 33.9 93 4(5) 77 46 6.5 (19.7) 14 15 (14)

e

359 881 326 136 42 01 9(9) 4 (0.1) (3.1) (16.7) 0.1 21(20) 355 88.3 33.1 14.0 66 7(7)

<
3l
(=)}
D
I
=

148 (200)  (12.0) (77 17 (03) 12(12) 43 (12.4) (22.2) (19.8) 14 13(12) 104 (7.6) (6.8) (1.5) 19 12(12)

%
a

146 2.1 15 17.9 17 01 13(14) 28 0.4 16 26.8 0.9 14(14) 118 17 1.4 16.0 22 11(13)

NenbTta 82 0.5 0.6 20.4 1.0 01 17(17) 6 0.1 11 (4.6) 0.2 20(17) 76 0.5 0.6 22.9 14 16 (16)

Py

BS 80 0.8 1.1 (283) 09  (0.5) 19(15) 0 (0.0) (4.9) (26.8) 0.0 33(30) 79 0.9 11 (28.3) 15 14 (11)

BaHk Kutast 61 (17.3)  (22.1) 35.7 0.7 01 20 (20) 2 0.1 3.7 (12.3) 01 24(22) 59 (17.4) (22.8) 385 11 19 (20)

Xoym Kpeaut 22 (03) (1.6) 1029 03 01 26(28) 2 (0.0) (0.8) 925 0.1 23(24) 19 (0.3) (1.7) 104.1 04 25(27)

AcT duHaHe 36 (10) (2.8) 8.0 04  (00) 23(22) 0 0.0 nia nfa 0.0 37(37) 36 (1.0) (2.8) 8.0 0.7 21(21)

MeTpoKom 15 (1.0) (6.2) (260) 02  (0.1) 27(25) 3 (0.4) (12.2) (10.4) 0.1 22(21) 13 (0.6) (4.9) (28.5) 0.2 27(25)

3

BK

oo

1.2 16.6 (56.7) 01  (0.1) 30(26)

i

0.1 8.0 39.5 0.0 29(27) 7 11 17.8 (60.2) 0.1 28(24)

w
©
e}

amaH (0.7) (7.2)  3,039.7 0.1 0.1 29(38) 3.3 70.1  16,196.6 0.3 19(35) 1 (4.0) (84.7) 214.8 0.0 33(36)

E
=
I
B3
[
I
~
o

47 2181 455 0.1 00 31(31) (0.0) (15.4) (4.0) 0.0 34(32) 7 48 246.3 47.7 0.1 29 (29)

Al Hilal 0 (0.2) (34.3) (42.9) 0.0 (0.0) 38(35) 0 (0.0) (43.6) (60.8) 0.0 36(36) 0 (0.2) (33.9) (41.9) 0.0 35(34)

Tan6 0 (01) (15.4) (293) 0.0  (0.0) 37(36) 0 (0.1) (86.5) (91.2) 0.0 35(33) 0 0.0 7.7 (0.8) 0.0 34 (35)

8,566  280.2 3.4 9.9 100.0 0.0 3,195 22.8 0.7 15.6  100.0 5,370 257.4 5.0 6.7 100.0

* paHr Ha OkT 12 1 Ha ek 11 ***KpynHeiime 12 no akTneam 6e3 'nnoxoi as onku'
**BTA, AnbsiHC ****OT 16-ro No aKTUBaM U MeHbLLe
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Ta6nuua 6. JIMKBMAHOCTb U MHBECTULIMOHHbLIN NopTdenb

JInkBUOHbIE aKTUBbI* LleHHble 6ymarn”

Kaskom

278.6 38.0 15.8 (9.4) 11.0 1.3 2(2) Kaskom 61.4 3.7 6.4 10.2 2.4 0.1

]
>

893  (81) (8.3 (6.2) 6.2 (0.5) 8(7) BTA 81.7 0.0 0.1 (44.7) 5.7 0.0

2
s

2586 262 113 58.5 25.8 21 3(5 AT® 123 0.0 0.1 (61.1) 12 (0.0)

AnbsiHC 350  (20) (5.3) (2.7) 6.0 (0.5)  15(15) AnmbsiHc 119.7 (0.3) (0.3) (32) 205 (0.7)

8

74.1 4.0 5.7 18.1 14.0 0.0 9(10) Kaspi 15.9 2.7 20.7 6.7 3.0 0.4

e

1927 165 9.3 (18.1)  48.9 (2.3) 4(3)

e

™ 43.5 7.6 21.0 117.8 11.0 0.6

Z
3l
(=}
)
I
=

14.2 (33) (187) (23.8) 5.3 (0.7)  20(20) HypBaHk 40.5 16 42 0.7 15.0 16

%
a

107.0 2.1 2.0 61.8 58.6 2.1 6(9) HSBC 11.8 (5.0) (29.7) 273.8 6.5

N
o
=

NlenbTta 7.3 (07)  (9.3) (30.5) 6.7 (0.8)  25(25) 19.1 3.9 255 76.5

=]
©
=l
A
=3
o
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=
w
w

Py

BS 639  (10.9) (14.5) (41.6) 624  (15.4) 12 (6)

Py
@
4]

12.0 3.2 35.8 107.0 117

Ind
o

o
©

BaHk Kutast 682  (13.8) (16.8) 575 85.0 (24)  11(14) Bamk Kutas 43 0.0 0.1 (49.3) 54

Xoym Kpeaut 130  (0.3)  (25) 170.1 17.5 (1.2)  23(30) Xoym Kpeaut 0.0 0.0 0.0 0.0 0.0

S
=

AcT ®uHaHC 8.5 2.7 45.3 (54.3) 16.0 52 24 (19) Act ®uHaHC 6.1 (0.2) (3.9) (2.8) 11.4

o
w
=

MeT pokom 16.4 (0.8) (4.8) (22.7) 50.2 (1.1) 18 (18) Metpokom 0.3 (0.0) (0.4) n/a 0.9

o
S}

3

BK 13.2 12 103 (38.2) 53.0 24 22(17) TMBK 4.9 (0.0) (0.1) (05) 196

=
-
=

3amaH 7.0 (12) (151) 12186 355 (42)  26(38) B3aman 3.9 (0.1) (2.5) na 199

[
o

LWnHxaH 6.7 46 2184 (23.6) 33.0 19.6 28(26)  LHxan 43 (0.1) (1.5) (29) 214

‘
@
=

o
S}

Al Hilal 22 (06) (21.7) (64.8) 18.9 (47)  36(29) AlHial - 0.0 na n/a 0.0

Tavn6 2.2 0.1 5.4 (27.7) 38.4 26 35(33) Tau6 1.4 (0.0) (0.4) 3.7

N
&
N
o
w

CekTop 2466.9 58.8 2.4 6.9 18.0 0.1 CexTop 1,322.6 48.3 3.8 3.4

©
o
o
N

* paHr Ha OkT 12 u Ha ek 11 ***KpynHeiilve 15 no akTusam 6e3 'Nnoxow Tpoiiku' *[eHbru, 3011070, KopcyeTa, TpebosaHus k HBK, ueHHble Bymaru, Bknaasl B 6aHkax
**BTA, AnbsiHC ****OT 16-ro No aKTMBaM U MeHblLLe A B Harnmuum Anst npogaxu, obpaTHoe peno, cyBopa 1 akumu, 40 noralleHus
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AO «Halyk Finance» (ganee - HF), noyepHsas opraHusaums AO «HapogaHbilh 6aHK KasaxcTtaHa».

HacTtosiwasa ny6nmkaumsa HOCUT UCKIIOYUTENBHO MHAOPMALMOHHbIM XapakTep U He ABNAETCS NpeasoXXeHMeM UM NoMbITKOW Co
CTOpoHbl HF KynuTb, NpoAaTth WAW BCTYNUTb B MHYIO CAENKY B OTHOLWEHWW KAKUX-TMBO LieHHbIX 6yMar U UHbIX (DMHAHCOBbIX
WHCTPYMEHTOB, Ha KOTOpble B HacTosiwel nybaMkaumMmM MOXET COAepXaTbCA CCblIka, NpeaocTaBuTb  Kakue-nmbo
WHBECTULMOHHbIE PEKOMEHAALUMN WM YyCNyru. YKasaHHble MNpPeanoXeHUss MoryT ObiTb HanpaBfieHbl WCKUYUTENBHO B
COOTBETCTBUM C TpeboBaHMAMM MNPMMEHMMOro 3aKoHOAATeNbCTBa. HacTosdwas ny6nvkauusi ocHoOBaHa Ha MHdopMauumu,
KOTOPYIO Mbl CYUTAEM HAZEXHOM, OHAKO Mbl HE YTBEPXJAEM, UTO BCE NpUBEAEHHble CBeleHUss abCONOTHO TOYHbI. Mpu 3TOM,
OoTMEeYaeM, 4YTO Mpolsias AOXOAHOCTb He SBASETCS MokasaTesleM AOXOAHOCTUM WHBECTMUMIA B 6yayweM. Mbl He HeceM
OTBETCTBEHHOCTU 3a WCMOJMb30BaHWE KAMEHTaMn MHbOPMaLnUK, coaepikalleiics B HacTosiwel ny6ankauum, a Takxe 3a caenku
M onepauumu C UeHHbIMK 6yMaramMu u MHbIMU (PUHAHCOBLIMM UHCTPYMEHTaMM, YNOMUHAOWMMUCS B Hell. Mbl He 6epeM Ha cebs
0653aTeNbCTBO perynsipHo 06HOBNATL WMHMOPMaLUMIO, KOTOopasl COAEPXUTCA B HacToswen nybnukauun wunuv ucnpasnaTb
BO3MOXHble HeTo4yHocTU. HF, ero addunmpoBaHHble M AO/HKHOCTHbIE NMLA, MApTHEPbl U COTPYAHWKM, B TOM 4ucie nuua,
yyacTByoLMe B NOArOTOBKE M BblMyCKe 3TOr0 MaTepuana, oCTaBfsoT 3a coboli NpaBo yyacTBOBaTb B cAefIKaX B OTHOLIEHMUM
YNOMUHAIOWMXCA B HacTosAwel Ny6amMkauum LUeHHbIX 6yMar M MHbIX (UHAHCOBbLIX MHCTPYMEHTOB. TakXe oTMeyaeM, YTo Ha
LUeHHble ByMarn U MHble (UHAHCOBbIE MHCTPYMEHTbI, paccMaTpuBAEMble B HacToswel ny6aukauum U HOMUHMPOBAHHbIE B
WHOCTPaHHOI BanloTe, MOryT OKasblBaTb B/IMSAHWE OBMeHHble Kypcbl BantoT. M3MeHeHWe OBEMEHHbIX KypCOB BaslOT MOXeET
Bbi3BaTb CHWXXEHWE CTOMMOCTM MHBECTUUMIA B YyKasaHHble akTuBbl. CreayeT WMeTb B BMAY, 4YTO WHBECTUPOBaHME B
AMepuKaHCKMe Aeno3nTapHble pacnuckm Takke NoaBeEPXXEHO PUCKY M3MeHEeHUs 06MEHHOro Kypca BaioT, @ MHBECTMPOBAHWE B
Ka3axCTaHCKuMe LeHHble 6yMary M uHble (WHAHCOBbIE MHCTPYMEHTbI MMeeT 3HauyuTesNbHblA pUcK. B ykasaHHOW cCBSsi3M,
WHBECTOpPbl A0 MPUHATUA pelleHus 06 yyacTuu B cheflkaxX C LeHHbIMM 6yMaraMnm M MHbIMKM (UHAHCOBbLIMWU WMHCTPYMEHTaMMU,
paccMaTpuBaeMbIMW B HAcToOsILEN Ny6avMKaumMu, AOSKHbI MPOBOAUTb CO6CTBEHHOE MUCCNeoBaHME OTHOCUTENIbHO HaAeXHOCTU
3MUTEHTOB AAHHbIX LUEHHbIX ByMar U UHbIX PUHAHCOBbLIX MHCTPYMEHTOB.

Hactoswas wvHdopMmauma He npeagHasHadeHa Ans nybsnyHOro pacnpocTtpaHeHMs M He MOXeT O6biTb BOCMNpOM3BeAeHa,
nepegaHa wunu onybnukoBaHa, UENMKOM WM MO 4actaMm, 6e3 npeaBapuTenbHOro MUCbMeHHOro pa3speweHns AO «Halyk
Finance».

© 2012, Bce npaBa 3allMLLEHbI.
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