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KpeantoBaHne B CeHTSI6pe MpoAO/IKUIOCE [IPEXHUMU TEMNaMmu, HO
HacTopaxxuBaeT YCKOPEHWE KPEANTOBAHUSI B WMHOCTPAHHOM BasloTe u
3amegneHne B TeHre. B ceHTs6pe BrnepBble perysiitop otobpa3unsi pasmep
ANHaAMUYECKUX MPOBU3NK, CTaBLunx obsi3aTesibHbiMmu ¢ 2013 roga.

AKTHNUBbI

BanaHc cektopa yeenuuuncsa Ha 0,7% wnu T100Mnpa, B OCHOBHOM 3a
cyeT KpeamToBaHudA. [ona AMKBUAHOCTM CHU3WAACb HE3HAYUTENbHO A0
17,6% 6anaHca, a MHBECTMLUMOHHOIo nopTdensa — ocranacb Ha MNPeXHeEM
ypoBHe B 8,2%. 3a nepsble AeBATb MecsueB 6anaHc 6bicTpee oCTanbHbIX
BblpOoC Yy Hebonbwunx 6aHkoB - baHka Kutaa (+165%), Qazaq Banki
(+124%) wn baHka RBK (+116%). U3 kpynHenwmnx pecatm 6aHKoOB C
Hayana roga Ha TpeTb Bbipocaun akTmBbl CbepbaHka, LlecHabaHka n Kaspi.
Ha 20% Bblpoc EBpa3suiickuin. AKTMBbI YMEHbWWAUCL C Aekabpsa y
AnbsHca (-2%), KKB (-0,3%), u BTA (-0,7%).

KpeantoBaHue

Poct 3ammoB 6pyTTO «XOpowwux» 6aHkoB (cektop 6e3 ydyeta BTA un
AnbsHca) B ceHTabpe npogokmaca npmbnmsnTenbHO NpexXHUMM Temnamm
(+1,3%). 3a 12 mecsueB Ha KoHeu ceHTsabpsa poct coctaBun 17,1%,
Bbiwe, yem 14,7% B 2012 v 14,1% B 2011 roay. KpeagutoBaHue B
WHOCTPAHHOM BanwTe B CeHTabpe npoao/HKMNO0  YCKOpPSATbCH, a
KpeanToBaHMe B MeCTHOM BantoTe — 3ameansatbcs (Puc. 1). CokpawieHue
ccygHoro noptdens npuocrtaHosunocb B ATO baHke (+0,9%), rae HoBbIN
aKumoHep napansiefnbHO C yCUIMsSMW NO BO3BpaTy Npob6ieMHbIX 3alMoB
CcTapaetcs BO306HOBUTb KpeauTOBaHWE, HO OCTOPOXHbIMW TeMnamu.
Bo3BpaT npobneMHbIX akTMBOB N03BOAUA HaHKy HayaTb BOCCTaHaBIMBaTb
4YacTb NpOBM3NI B ceHTAGpe.

Puc. 1. KpeautoBaHue B paspese BantoT, pocT r/r
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Pasmep noptdens yMmeHbwuncs B ceHTabpe
B AnbsHce (-0,8%), BeposiTHO, 3a c4eT
rnoraweHuss paboTalowmx 3aMMOB, TaK Kak
npoBm3amm 6aHKa MNOYTU HE W3MEHWUIUCb U
coctaunu 46,4% 3anmos 6pyTTO.

Oona npoBu3nii B nopTdene npoaoxuna
CHWXaTbca 6bnarogaps KpeauTHOMY pPOCTY M
pocturna B ceHTsbpe 20,7% 3anmoB 6pyTTO
«xopowwmnx» 6aHkoB 1 33,1% Bcero cektopa.
Oons NpoBU3UM B noptdene BTA
npoAosIXXaeT cTaBuTb pekopabl - 89,5% B
ceHTabpe.

UcmouHuK: HBPK

Yncrtole 3aliMbl «XOPOLLUNX>» 6aHkoB
yBenmuunucob Ha 1,8% B ceHTsA6pe 1 Ha 13% c Hadana roaa.
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B ceHTabpe perynsatop Bnepsble onybaMkoBan AaHHble N0 AMHAMUYECKNM
npoBm3nsaM. 710 TpeboBaHMe 6bISI0 BBEAEHO B Hayasle roga B paMkax Mep
No MOBbIWEHNIO CTabunbHOCTN 6AaHKOBCKOro cektopa. O4eBMAHO, YTO NpuU
onpepeneHnn TpeboBaHWii NO  AWMHaAMWYeckuMm  nposusmam  HBPK
nocnegosan npumepy WcnaHun, rae AuMHaMuUyeckme MpoBM3uKM  6binn
BHeApeHbl B Havane 2000-x rogos.

Ecnn cneunduyeckme npoBuanm no MCOO npeaHasHayeHbl Ans
NOKPbITUS OXMAAEeMbIX NOTEPb MO KOHKPETHbIM 3aiMaM, TO AMHaMuyeckme
NPOBU3MN ABNAKOTCS YacTbio KanuTana 6aHka — cBoeobpa3HON MoAyLIKOM
6e30nacHOCTM MO OTHOWEHWUK K  HenpeaBUAEHHbIM notepsiM.
CnepoBaTenbHO, OTYUCNEHUS B AMHaMUYECKUe MPOBM3UN HE BUAKOT Ha
pa3Mep CcCyaHoOro noptdens HeTTo, HO MOBbIWAKT TpeboBaHUa Mo
KanuTany, Tak KakK TOJIbKO 4acTb AnHaMmuuyeckmx nposusmn (1,25% ot
B3BELUEHHbIX MO PWUCKY aKTMBOB) MOXET BXOAMTb B COCTaB KanuTtana
BTOPOro ypoBHS.

CornacHo MakponpyaeHuuanbHbiM TpeboBaHuaM HaumoHanbHoro baHka,
pa3Mep CO34aBaeMbiX eXeKBapTasibHO AMHAMWUYECKMX MPOBU3UIA 3aBUCUT
OT pa3Mepa M TeMNoB pocTa KpeauTHoro noptdensa. KoadbduumeHTsl,
onpejenswowmne 3Ty 3aBUCMMOCTb, YCTaHaBAMBAKTCSA HauMoHanbHbIM
BaHkoM KkaxAable TpuM roga, ANA  KaX4oW KaTeropum  3aliMOB:
KOpPMOpaTUBHbIX, WMOTEYHbIX, noTpebutenbcknx n MCB. [lNpu 3TOM
OTUYMCNEHUS B cneunduyeckme nposmsmn no MCOO yMeHbLLaAOT pasMmep
TpebyeMbiX ANHaMUYeCKUX NpoOBU3UNA.

BHeapeHue paHHoro MmexaHusMma B KasaxctraHe coBnano C MepeBoAoM
TpeboBaHnii MO cneunduyeckMMm MpoOBU3UAM C MECTHbIX CTaHAapTOB Ha
MC®O. [ina 6aHKOB, y KOTOpbIX 06pa3oBasics NINWHUI 3anac NpoBU3KIA
Bcneactene Ttoro, yto MCOO TpebyroT OT HUX MPOBU3UA MEHbLUE, YEM
perynsaTop, AaHHbIM 3anac 6bl1 aBToMatnyeckn nepeksanmduunposaH B
AMHaMuyeckme nposm3um. OpgHako C Havana roga BCTYyNMUT B CUay
MaKCMMasibHOE OrpaHMYeHne Ha pasMep AnHammyeckmx nposusnii (5,9%
OT 3aliMoB 6pyTTO), KOTOpPOE MO3BOSIUT AaHHbIM 6aHKaM BbicBO60AMTH
NUWHWe ANHaMM4yeckne npoBm3nm.

KauecrBOo akTnsBoB

Jonsa npocpo4yeHHbix Ha 90 u 6onblue AHEN 3alMMOB B CCyaHOM noptdene
6pyTTO «X0Opowmnx» 6aHKoB cHoBa cHu3unaco (-0,2nn go 17,7%). MNoutun
Ha TPeTb CHU3WICSA NOKa3aTesib NPOCPOYEHHbIX 3aiMoB y LeHTpKpeaunTt -
Ha 3,7nn go 9,3% 3anmoB 6pyTT0. B HypbaHke npocpoyeHHble 3aiMbl
yBennuunmcb 3a Mecsay 6onee uyem Ha TpeTb (+13,3nn), npeBbicuB
NMONIOBUHY  CCyAHOro noptdens. Pe3ko BbIPOCINM  MNPOCPOYKM B
EBpasuitckom — Ha 0,9nn go 8,7% 3anmMoB 6pyTTO. Y «nnoxux» 6aHKoB
NpOCPoOYKM Takxe Bblpocnun: y BTA Ha 1,2nn ao 82,3%, y AnbsHca - Ha
0,6nn pno 47,7%.

C BHeagpeHneM AnHaMMyeckux NpoBU3UI MOKpbITUE 06WMMKU NPOBU3UAMU
B CpPeAHEM MO CEKTOpPY 3aMeTHO He M3MEHWNOCb. [JuHammyeckne pesepsbl
coctaBnsawT Bcero 1,1% 3anmmMoB 6pyTTO, 4YTO COBCEM HEMHOro Mo
cpaBHeHunto ¢ 33,1% B Buae cneuyndunyeckmx nposusmin no MCOO.
OpHako B HypbaHke n TemnpbaHke MOKpbITUE Yy4YLWMIOCh 3HAYNTENBHO
(Puc. 2). OgHako HeobxoaAMMO y4nTbiBaTb, YTO ANHAMMUYECKUE MpOBU3UN
ABNAOTCA 4YacTblo kanuTana 6aHkoB, a B cny4dae c Hypb6aHkoMm w
TemnpbaHKOM [OBOMILHO CywecTBeHHOW - 44% wn 64% kanutana,
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COOTBETCTBEHHO. Ecnu 6bl AMHaMuyeckne nNpoBU3MKM OBbiNN MOSHOCTBIO
MCMNOJ/Ib30BaHbl AaHHbIMKM 6aHKaMW AN MOKpPbITUS NOTepb MO 3alkiMaM, TO
kanutanusaums TemumpbaHka yMmeHbwmnace 6bl ¢ 21,1% po 8,7%
akTneoB, a HypbaHka - ¢ 26,6% pno 16,8% aktmsoB (Puc. 3). OgHako
BCTYN/JIEHME B CWIY MaAKCUMaNbHOrO OrpaHM4YeHWs Ha  pasmep
OVWHaMUUEeCKux MpoBM3UIA CO Crieaylowero roga no3BoSNT AAaHHbIM ABYM
6aHkaM BbIcBO60ANTL 60MbLUYIO YacTb AMHAMUYECKUX MPOBU3UIA.

HenonHoe nOKpbITUE MPOBU3USMU MPOCPOYEHHbLIX 3amMoB ATO® baHka
CTano OAHMM W3 MOBOAOB CHWXeHWs perTuHra gonra 6aHka o Caa2
areHTcTBOM Moody’s 29 okTs6psi. CaM xe 6aHK 06bACHSET, YTO C YYETOM
3a710roB NOKpbITUE NPOCPOYEK Cneundunyeckummnm NpoBU3USAMN COCTaBnseT
116%. Cyas no npecc-penusy, BbINYLWEHHOMY Ha 3TON Hejene,
pyKOBOACTBO 6aHka paccunTbiBaeT Ha Henloxue pesynbTaTbl MO
BOCCTaHOBJ/IEHUIO NMPOBNEMHBLIX aKTUBOB.

Puc. 2. TpocpoueHHble 3aiiMbl, cneunduryeckMe u [AMHAMUYECKUE
NPOBU3MM NO OTHOLIEHUIO K ccyaAHOMY nopTdento 6pyTTo
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BTA Hypb6aHK ATP AnbaHc  Temup Kaskom PNB-Kas.
UcmoyHuk: KOH HBPK

O6sa3arenbcTBa

Ob6sazatenbcTBa cekTopa ysenunuunucb Ha 0,6% wnm Ha T82mnpa, B
OCHOBHOM b6narogaps NpUTOKY KOpNopaTMBHbIX BKI1agos Ha T189mnpa.

Kaspi npogosmkaeT akKTUBHO NpuBMeKaTb BKAadbl HOPUANYECKUX NNL —
pocT Ha 8,8% B ceHTabpe un Ha 77% cC Hayana roga npu TOM, U4TO
pPO3HMYHbIE BKNaAbl BbIPOC/IN C Ha4vana roga Bcero Ha 17%. baHk umeer
Hanbonee BbICOKOE COOTHOLUEHME PO3HUYHbIX AEMNO3UTOB K COBCTBEHHOMY
KanuTaay M MOXET MNpeBbiCUTb MNpeaenbHOe 3HavyeHue AN AaHHOro
COOTHOLUEHNSA, KOTOpOE pEeryaaTop NpeasioXwua BBEeCTU B MPOLUSIOM
Mecaue. Bbinyck $200MnH  eBpoobnuraumii  Ha npowsion  Hepene
npnénamnsnT 6aHK K BbIMOSHEHUIO TpeboBaHWMI, HO He HacTONbKO, YTO6bI
€ro BbINOMHUTb.

N3 Hebonbwmnx 6aHKOB NpoAo/mHKaT ObICTPO pacTM KOpnopaTUBHbIE
Bknaabl B baHke Kutas n baHke RBK: +268% un +151% c Hadana roaa,
COOTBETCTBEHHO.

Obsa3atenbctBa B BTA cHoBa yMeHbwwunucb Ha T19mnpa (-1,5%),
HECMOTPSA Ha pOCT Aeno3nToB Ha T6MnpA. YBenuueHne Ha T19Mnpa 1 Ha
T20mnpg obsizatenbctB EBpasuiickoro u LlecHabaHKka, COOTBETCTBEHHO,
oT4yacTm 6bi10 ob6ecneyeHo BbINyCKOM obnurauun Ha TSmnpa v T2mnpa,
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COOTBETCTBEHHO, a obsA3atenbctBa BLIK BblpocnnM TONMbKO Ha CyMMy
pa3MeLleHHbIX B ceHTabpe obnuraumin (T2mnpa).

Temnbl pocTa BKN1AAOB HacCeNeHUsi BEPHY/INCb B ceHTsbpe ao 1,1%, Ho
pPOCT C Hayvana roga B 9,9% oTCcTaeT OT TEMNOB 3a TOT Xe nepuog 2012 un
2011 ropa: 14,8% n 15,9%, COOTBETCTBEHHO.

MNMpyn6bIIBHOCTD

CekTop B COBOKYMHOCTM 3apabortan T22mnpa npubbinn B ceHTabpe u
T191mnpa ¢ Havana roga. «Xopowwue» 6aHKM 3a Tpu KBapTana roga
3apabotann T168mnpa. D710 6o0nblle, 4YeM 3@ BeCb MpoOWJ/bli rog
(T142mnpa), HO X 1l2-mecsiyHas AOXOAHOCTb Ha CpefHuM KanuTan 3a
Mecsiy, HEeMHOro cHusunacb A0 11,9%. B 4acTHOCTW, CHUXeHue
npousowsno B Kaspi (c 52,6% po 48,1%), Eepasuitckom (c 26,1% po
24,5%), Cntun (c 22,5% po 21,5%) n Xanbik (c 21% o 20%).

AnbsSIHC NpoAo/MXUA Hectn ybbiTkm B ceHTAbpe (TO,9Mnpa). 3a Tpwm
KBapTana roga B COBOKYMNMHOCTM ABa 6aHKa, KOTOpble MNpaBUTENbCTBO
npogaet bynarty YremypartoBy, noHecnn T3Mmnpg yb6bITKOB.

AT® npu HOBOM akuuoHepe cokpaTwi ybbITOK C Hadana roga euwe Ha
T1,6mnpa pno T2,4mnpa. HoBoe pykoBoAcTBO obeluaeT BbIMTU K KOHLY
roga B npubbinb, Bnepsbie ¢ 2009 roaa.

Kanunran
Kanutan cektopa ysenuuunca Ha 0,9% wu octanca Ha ypoBHe 13%
6anaHca. CoBoKynHas Kanutanmsaumsa npmBaTnsmpyembix 6aHKOB ANbsAHC
n Temnp coctaBumna 8,3% 6anaHca. B cBoemM otyeTe 29 okTA6ps
areHTCcTBO Moody’s BbiCKa3ano CBOE€ MHEHME O TOM, YTO pekanuTanusauus
AnbsiHCa 3a cuyeT Temmpa 6yaeT HefOCTATOYHOM, YTO MOXET BbIHYAWUTb
HOBOrO  aKUMOHEpa MWCNOMAb30BaTb  AOMOMHWUTENbHbIE  Mepbl MO
yBENIMYEHMI0 KanuTasa, B 4YaCTHOCTWM, 3@ CYEeT MOo3uuniA aAepxaTenemn
obnuraumn AnbsiHca.
Kanutan ceepxnpmbbinbHOro Xoym KpeauT no HEW3BECTHOW MpuyuMHe
cokpaTuics B ceHTsabpe Ha naTyto yacTtb (-T5,7mnpa).
Perynatop BnepBble pacKpblfl, Kakas A0nsa Kanutana 6aHKOB oTBeAeHa
OVHAMWUYECKMM MpoBU3NSAM. B COBOKYMHOCTM AMHAMWYecKue MNpOoBU3MK
cocTtaBnawT 6,9% kanutana cekTopa. Haubonblwyl pgonto KanuTana
AOVHaMMyeckne nposu3snM 3aHuMMaloT B TemupbaHke (64,4%), HypbaHke
(44,4%), AnbsiHce (21,5%) n CbepbaHke (14,9%).
Puc. 3. iIvHaMunuyeckue NpoBM3nmn B cocTaBe Kanutana, % OT aKkTUBOB
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Ta6nuua 1. BanaHc
AKTUBbI, MNpA TeHre
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TA 1,508 (187) (1.2) (0.7) 100  (1.0)  3(3)

Cbep 952  16.8 18 300 6.3 1.0 5 (6)

LiecHa 794 21.9 2.8 28.3 5.2 0.8 7(7)

AnbsiHC 587  (16.7)  (28)  (2.0) 39  (04)  9(8)

XKuncTpon 337 5.5 1.7 18.4 2.2 02 11(13)

Temmnp 294 18 0.6 1.2 19  (02) 13(12)

Bank RBK 192 19.0 11.0 1161 13 0.6  15(20)

Oenbta 174 0.6 0.3 23.6 12 0.1 17(16)

Anbca 163 (51) (30) 201 11 01 19(17)

Xoym Kpeaut 111 7.8 7.5 38.9 0.7 02 21(22)

KasuHBecT 96 (6.7) (6.6) (15.8) 0.6 (0.2) 22(18)

Asusa Kpeput 83 50.7 0.5 0.2 23(25

Forte 03  (0.0) 28(27)

Kassa Nova 0.4 01  27(29)

3aman 15 (05 (32) (24.4) 01  (0.0) 34(31)

LWinkHxaH 18 (15  (7.6) 8.2 01  (0.0) 33(33)
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Tav6 9  (49) (352) 628 0.1 0.0 37(37)

CekTOp

15,137 99.8 0.7 9.1 100.0 0.0

* paHr Ha CeH 13 n Ha ek 12
**BTA, AnbsiHc

AKpynHenme 12 no akTusam 6e3 'nrnoxoi AB ovku'
'OT 16-ro No aKTMBam 1 MeHblue

O6s13aTenbLCTBA, MIPA TeHre
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KanuTtan, mnpa TeHre
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[OvH. npoBU3NN, MNPA TeHre
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Ta6nuua 2. NMNpnUbbINbLHOCTb
YucTtbin goxoa, Mnpa TeHre
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Xoym Kpeaut 12.9 14.7 15.4 18.7

KasuHBecT 0.2 1.2 (1.7) 0.1

Asus Kpeaut 1.7 (0.0) 0.0 (2.0)
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Ta6bnuua 3. CcyaHbi nopTdensb
HeTTo 3aimbI, MnpAa TeHre

1,629.3 19.4 1.3 2.7 18.0

1(1)

a1

TA 217.8 (5.7) (26)  (21.6) 26 10 (10)

Cbep 664.4 29.3 46 324 78  4(5)

LiecHa 608.5 19.0 3.2 33.2 7.2 5 (6)

AnbsiHC 321.9 (6.6) (2.0) (8.3) 38  9(8)

K urcTpoii 161.6 0.2 0.1 32.2 19  12(13)

Temup 197.3 2.1 11 49.7 2.3 11 (12)

Bark RBK 116.7 8.1 75 83.8 14 16(19)

Oenbta 138.7 2.6 1.9 25.2 1.6 13 (14)

Anbca 99.5 (9.2) (8.5) 19.3 12 18(16)

Xoym Kpeaut 86.8 2.5 3.0 33.8 1.0 19 (18)

KasuHBecT 66.4 3.3 5.2 7.7 0.8 21 (20)

Asusa Kpeput 57.2 2.4 4.3 66.8 0.7 22 (23)

Forte 23.1 0.1 0.6 15.7 03  26(27)

Kassa Nova 717 05  23(26)

3aman 10.4 (0.1) (12)  (14.1) 0.1  33(30)

LnHxaH 10.7 0.3 2.7 45.7 0.1 32(34)

PNB-KazaxcTtaH 6.1 0.1 1.1 19.5 0.1 34 (36)

Tav6 3.1 (43)  (582) 136.7 0.0 38(38)

CekTOp

8,475.4 128.1 1.5 10.8 100.0

* paHr Ha CeH 13 n Ha ek 12

**BTA, AnbsiHc 'OT 16-ro No aKTUBaM U MeHbLLe

3aMbl OpyTTO, MNpPA TEHrE

313 13 3.4

2,480.3

2,067.5 10.0 0.5 0.3

687.5 29.5 4.5

633.2 19.7 3.2 33.3

600.4 (5.1) (0.8) 1.1

163.1 0.3 0.2 32.0
270.8 25 0.9 10.6
121.1 8.5 7.5 84.7
154.9 3.3 2.2 27.3

104.0 (8.8) (7.8) 16.8
95.3 3.1 3.3
76.7 3.3 45 4.6
58.6 2.3 41

24.3 0.1 0.6

11.2 (0.0) (03)  (12.9)

10.7 0.3 2.7 45.7
6.5 0.1 0.8 3.0
96.1

3.4 (43)  (55.9)

12,673.3 164.4 13 8.7

AKpynHeiwme 12 no akTusam 6e3 'nrnoxoii As oviku'

MpoBusumn no MCPO, mnpa TeHre

951.0 38.3

Kaskom

(0.0)

BTA 1,849.8 89.5 0.3

Cbep (15.3) 34 (0.1)

34.9 3.9

LlecHa (0.0)

AnbsiHe 46.4 0.6

Kunctpoit 15 0.0 3.3 15.9 0.9 0.0

Temnp (34.9) 27.1

BaHk RBK 4.4 0.4 8.7 113.6 3.7 0.0

OenbTa 49.1 10.5 0.2

Anbda 45 0.4 9.0 (20.0) 43 0.7

Xoym Kpegut 8.5 0.6 7.2 108.1 8.9 0.3

KasnHBecT 10.3 0.0 0.2 (11.8) 135

Asus Kpegut 1.4 (0.0) (2.5) (34.5) 25

Forte 1.2 0.0 1.0 (37.1) 4.9 0.0

Kassa Nova 0.3 0.0 2.2 (59.2) 0.6

3amaH 0.8 0.1 14.1 6.8 7.2 0.9

LnHxaH 0.0 0.0 n/a n/a 0.0 0.0

PNB-KasaxcTaH 05 (0.0)  (35) (63.9) 6.9 (0.3)

Tan6 0.3 (0.0)  (16) (27.6) 9.1 5.0

CexTop 4,197.9 36.3 0.9 4.7 33.1
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Ta6nuua 4. KayecTBO akTMBOB

Mpocpouka nnartexen 6onee 90 oHen MpoBusnmn

Kaakom 658.0 (0.1) (0.0) 8.7 26.5 (0.3) 2(2) 38.3 0.0 38.3

a1

TA 1702.6 33.9 2.0 5.6 82.3 1.2 1(1) 89.5 0.0 89.5

Cbep 16.7 0.0 0.3 145.4 24 (0.1) 11 (13) 34 2.2 5.6

LlecHa 165 0.4 2.3 19.3 2.6 (0.0) 12 (11) 3.9 0.0 3.9

AnbaHc 286.7 13 0.5 4.3 47.7 0.6 4(4) 46.4 0.4 46.8

K uncTpoii 1.4 (0.0) (3.2) (10.0) 0.9 (0.0) 21 (17) 0.9 0.2 11

Temup 110.4 0.7 0.6 2.4 40.8 (0.1) 6 (6) 27.1 14.8 41.9

Bark RBK 36 (0.9) (19.6) 344.8 2.9 (1.0) 16 (24) 3.7 0.2 3.9

Jensta 0.4 (0.0) (0.3) (10.4) 0.3 (0.0) 29 (26) 105 0.0 105

Anbda 0.5 0.0 1.1 9.7 0.5 0.0 28 (26) 4.3 2.8 7.2

Xoym Kpeaut 6.6 0.4 6.7 114.2 7.0 0.2 14 (16) 8.9 0.0 8.9

KasnHsecT 13.6 3.7 37.9 2.8 17.7 4.3 13(12) 13.5 2.0 15.5

Asaung Kpegut 2.7 0.7 33.4 70.1 4.6 1.0 18 (17) 2.5 3.9 6.4

Forte 1.4 (0.1) (6.1) 20.4 6.0 (0.4) 20 (21) 49 43 9.3

Kassa Nova 0.3 0.0 12.7 46.3 0.8 0.1 31 (28) 0.6 29 3.5

3aman 0.6 (0.0) (2.5) 527.6 5.6 (0.1) 27 (30) 7.2 1.7 8.9

LnHxaH 0.0 0.0 n/a n/a 0.0 0.0 34 (32) 0.0 1.7 1.7

PNB-KagaxcTaH 1.4 (0.0) (0.9) 71 21.4 (0.4) 22 (19) 6.9 12.1 19.0

Tav6 0.4 (0.0) (1.2) 106.8 12.1 6.7 30 (28) 9.1 6.5 15.6

CexTop 39.6 1.1 8.2 X (0.1)

* paHr Ha CeH 13 n Ha ek 12 AKpynHeiwme 12 no akTusam 6e3 'nnoxoii As oviku'
**BTA, AnbsiHc 'OT 16-ro No aKTUBaM U MeHbLLe
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Ta6nuua 5. [leno3uTbl

Hdenoauntbl, MNpA TeHre [eno3unTbl HaceneHus, MNpa TeHre KopnopaTuBHbIe [eno3nTbl, Mrpa TeHre

Kaakom 1,702 (67.8) (3.8) 148 173 (0.1) 2(2) 621 0.4 0.1 (00) 165 2(2) 1,081 (68.2) (5.9) 25.5 178 1(2)

a1

TA 536 6.4 1.2 (10) 55  (0.9) 8(4) 286 0.9 0.3 (1.9) 76 5(5) 249 5.6 2.3 0.0 41 9(8)

Cbep 682 21.7 3.3 38.2 6.9 12 4 (6) 199 9.9 5.2 67.0 53 8(10) 484 11.8 25 29.0 80 3(3)

LiecHa 628 20.4 3.3 21.8 6.4 0.3 5 (5) 201 12.1 6.4 26.2 54 7(7) 427 8.2 2.0 19.8 70 5(5

AnbsiHC 328 (1.0) (0.3) (20) 33  (0.6) 10(9) 162 3.7 2.3 3.3 43 10 (8) 166 (4.7) (2.7) (6.6) 2.7 10(10)

K urcTpoii 176 46 2.7 33.1 1.8 02 12 (15) 176 46 2.7 33.1 47 9(9) 0 0.0 nla na 0.0 38(38)

Temup 174 3.7 2.2 10.9 18 (0.1) 13(12) 61 1.8 3.1 12.6 16 12(12) 113 1.9 17 10.0 19 16(12)

Bark RBK 150 185 14.0 1302 15 08 16(19) 28 12 43 69.5 0.7 15(15) 123 17.4 165 150.6 20 13(19)

Oensbta 126 6.0 5.0 18.2 13 0.0 18(16) 10 0.1 1.0 1.2 0.3 18(19) 116 5.9 53 19.8 19 14(14)

Anbda 110 7.4 7.2 33.1 11 0.2 19(18) 20 0.5 2.7 28.0 0.5 16 (16) 90 6.9 8.3

®
w

15 18(17)

Xoym Kpeaut 42 6.8 19.4 89.4 0.4 0.2 25(26) 4 0.5 14.9 715 0.1 22(26) 38 6.3 19.9 91.6 0.6 24 (25)

Kaaursect 80  (5.1) (5.9) (183) 08  (0.3) 20(17) 10 (0.7) (6.9) (8.8) 0.3 19 (18) 71 (4.4) (5.8) (19.5) 12 19 (16)

Asusi Kpeaut 50 2.9 6.2 418 0.5 0.1 24 (25) 7 (1.2) (14.3) 134.6 0.2 21(24) 43 41 105 33.1 0.7 23(24)

Forte 19 24 14.0 (101) 02  (0.1) 29(27) 4 0.1 2.1 28.0 0.1 23(25) 16 2.3 17.1 (15.9) 0.3 27 (26)

Kassa Nova 40 28 7.4 1342 04 0.2 26(29) 3 0.3 11.1 74.4 0.1 26(28) 37 25 7.2 140.1 0.6 25(28)

3aman 3 (05 (120 (59.7) 00  (0.1) 34(30) 3 (0.6) (15.8) (60.4) 0.1 25(20) 0 0.1 33.8 (53.2) 0.0 35(33)

LWinHxaH 4 (11)  (20.4) 32.7 0.0 0.0 33(34) 0 0.1 25.1 45.0 0.0 33(34) 4 (1.1) (22.7) 31.8 0.1 32(31)

PNB-KasaxcTaH 1 0.0 25 (141) 00  (0.0) 37(35) 1 (0.0) (3.9) 101 00 32(32) 0 0.0 17.4 (39.2) 0.0 36 (35)

Tav6 2 (62) (760) 4500 0.0 0.0 36(38) 0 (0.0) (7.6) (6.4) 0.0 36(35) 2 (6.2) (76.1) 465.5 0.0 34 (36)

CexTop 9,826  229.1 2.4 152 100.0 0.0 . 1.1 9.9 100.0 6,072 188.5 3.2 18.6 100.0

* paHr Ha CeH 13 n Ha ek 12 AKpynHewme 12 no akTusam 6e3 'nrnoxoii As oviku'
**BTA, AnbsiHc 'OT 16-ro No aKTUBaM U MeHbLLEe



AO «Halyk Finance» (ganee - HF), noyepHsas opraHusaums AO «HapoaHbilhi 6aHKk KasaxcTtaHa».

HacTtosawas nybnmkaumsi HOCUT UCKIOUYUTENBHO MHMOPMALMOHHbIM XapaKTep U He ABASeTCS NpeasoXeHNeM UAn NonbITKOM Co
CTOpOHbl HF KynuTb, npoaaTb WAK BCTYMNUTb B MHYIO CAESKY B OTHOLIEHUMW Kakux-nnbo LeHHbIX 6ymar u MHbIX UHAHCOBbIX
WHCTPYMEHTOB, Ha KOTOpble B HacTosweWh nybnmkaumMm MOXeT coAepXaTbCA CCblIKa, MpeaocTaBuUTb Kakue-nmbo
WHBECTMUMNOHHbIE peKOMeHAauMn WNu ycayru. YKasaHHble MpeasiokeHMss MOryT O6biTb HanpaBfeHbl WCKAYUTENbHO B
COOTBETCTBMM C TpeboBaHMAMW MNPUMEHUMOro 3akoHogaTenbCcTBa. HacTosiwas nybnvkauus ocHOBaHa Ha uHdbopMmauuwm,
KOTOPYI Mbl CYMTAEM HAAEXHOM, OAHAKO Mbl HE yTBEpXXAAaeM, UTO BCe NpuBeAeHHble cBeaeHUs abCoNoTHO TOYHbI. pu 3TOM,
oTMeYaeM, 4TO npowas AOXOAHOCTb He $BMSETCA nokaslaTeneM AOXOAHOCTU WHBecTMUMiA B byayweMm. Mbl He Hecem
OTBETCTBEHHOCTW 3a@ MCMNOJIb30BaHMeE KIMEHTaMN MHGOPMaLMK, COAepXKaLLENCsa B HacTosLWer NybamMkaumm, a Takxe 3a CAeNKu
M onepaumm C LeHHbIMKM ByMaraMn 1 MHbIMU PUHAHCOBLIMU MHCTPYMEHTaMM, YNOMUHAKLWMMUCS B Hel. Mbl He 6epeM Ha cebs
06a3aTenbCTBO perynsipHo 06HOBNATbL MHMOpPMauMio, KOTopasi COAEPXWUTCA B HacToswen nybnukauuum wunum ucnpabnaTb
BO3MOXHble HeToyHocTU. HF, ero acddunmpoBaHHble U AOMKHOCTHbIE NMLA, NapTHEPbl M COTPYAHWKW, B TOM 4yucne nuua,
yyacTBylolmMe B NOArOTOBKE M BbIMyCKe 3TOr0 Marepuana, ocTaBAsaloT 3a coboi NpaBo y4yacTBOBaTb B CAENKAX B OTHOLWEHMMU
YMNOMUHALWMXCSA B HacTosAlWen Nybnmkaunm LeHHbIX 6ymMar U MHbIX (PUHAHCOBLIX MHCTPYMEHTOB. TakXe OTMe4YaeM, 4YTo Ha
LeHHble bymMarm u uMHble UHAHCOBblE MHCTPYMEHTbI, paccMaTpuBaeMble B HacToswen nybnukauum v HOMUHUPOBAHHbIE B
MHOCTPaHHOW BantTe, MOryT OKasblBaTb BAWSIHME OOMEHHble KypcCbl BantoT. M3MeHeHue 06MEeHHbIX KypCOB BaslOT MOXET
BbI3BaTb CHWXEHWe CTOMMOCTM WHBECTUMUMA B YyKasaHHble akTusbl. Cneayer wuMeTb B BUAY, 4UYTO WHBECTMpPOBaHME B
AMepurKaHCKMe Aeno3uTapHble pacnumcku TakxXe NoABepXeHO PUCKY M3MeHeHUs 06MeHHOro Kypca BastoT, @ UHBECTMpOBaHue B
Ka3axcTaHckume LeHHble 6yMarm M uHble (UHAHCOBbIE WMHCTPYMEHTbl WUMeeT 3HauuTeNbHbI puUCK. B ykasaHHOW CBA3M,
WHBECTOPbI A0 MPUHATUSA pelueHnst 06 yyacTum B cAenkax C LeHHbIMU ByMaramMm U MHbIMU (PUHAHCOBLIMKU MHCTPYMEHTaMMU,
paccMmaTpuBaeMbiMU B HacToswwen nybnvkaunun, A0/MKHbI NPOBOANTL CO6CTBEHHOE MCCNefoBaHUE OTHOCUTENIbHO HAAEXHOCTH
3MUTEHTOB AaHHbIX LIEHHbIX ByMar U MHbIX PUHAHCOBbLIX NHCTPYMEHTOB.

Hactosawas wuHdbopMauua He npeaHasHadeHa Ans Nyb6AMYHOrO pacnpocTpaHeHuss M He MoxeT OblTb BOCMpOM3BeAEHa,
nepegaHa wunu onybnukoBaHa, UENMKOM WAM MO 4acTaMm, 6e3 npeaBapuTenbHOro MUCbMeHHOro pa3speweHns AO «Halyk
Finance».

© 2013, Bce npaBa 3allMLLEHbI.
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