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Bbinnatel HasoroB B aBrycre CHU3W/IM KOPriopaTuBHbIE BKAaAbl. BriepBbie
3a Tpu roAga CHU3WINCb PO3HUYHbIE BK/aAbl CEKTOPA, Ha POCT KOTOPbIX
MOJKET Tak>Ke MoBJINSITb PEry/ISITOPHbLIE OrPaHUYEHNST Ha NMPUeEM [ENO3NTOB
(obbsiBriIeHHbIE B CEHTSAbpe), a Takxe 3ameasieHue pocta 3apniart
HacesneHuns. [osis npocpoYeHHbIX 3akiMOB B L€/IOM 10 CUCTEME CHU3MJ1ach
3a CYeT aKTUBU3aLUnNn CrincaHuii v nepeBOLOB 3a peryinpyemsivi 6asaaHc, a
CrncoKk 6aHKOB, HapyLUarLmnX peryisaTopHbie TpeboBaHus (rioka elje He
BBE/IEHHbIE B AencTBue) rno gosie NPL, cokpatnicsi ¢ 4EBATU [O CEMMU.

AKTUBbBI

Mo paHHbIM HBK, ony6nukoBaHHbIM 30 ceHTa6psAl, akTMBbI cekTopa
cHu3nnucbe Ha 0,4% wunm T66,9Mnpa, B OCHOBHOM M3-3@8 CHUXEHUSA
JINKBMAHOCTWN, CBSA3AHHOIO C OTTOKOM Aeno3uToB, B 6ofblien cTeneHu
KopnopatuBHbix (-T61,9Mnpa). HenocpeaCTBEHHOW MNPUUYMHOM OTTOKa
KOPMOpaTUBHbIX AEMNO3MTOB CTajla exXekBapTajbHasa BbiNaaTta Hanora
KOpMopaTuBHbIMM BkNagumkamm. CokpaTuance aktmebl HapogHoro bBaHka
(-2,0% wnn -T55,8mnpa), n Cb6epbanka (-3,9% wnn -T51,5mMnpa),
BWAMMO, B CBSA3M C OTTOKOM AEM03MTOB.

AkTunBbl Kaskoma cokpatununce (-2,2% wunu -T59,1Mnpa), 4aCTM4YHO M3-3a
oTToKa pAeno3wmtoB (-T44,7mMnpA), a 4YacTUYHO WM3-3a BblKyna akuumn,
cHm3mBwero kanutan (-T30,1mnpa). CokpaweHue 6anaHca BTA (-3,1%
wnun T47,2mMnpa) 6b1510 cBSA3aHO C YObITKOM B pa3mepe T28,4Mnpa. AKTUBDI
Kaspi yMeHbwunnmcb Ha 3,1% wunu T28,2Mnpa, nNpeanonoXuTesbHO, N3-3a
YaCTMYHOro noraweHus Mexb6aHKOBCKOW 3agosmkeHHocTn (T164Mnpa Ha
KoHey 1M2014) n npmusnevenunsa aenosutos (+T49,8Mnpa B aBrycre).

Bcneacrteve nputoka KOpNopaTMBHLIX AENO03UTOB BbIpoCnn akTuebl BLIK
(+4,2% wnn +T47,2mnpa), ATO (+3,6% wnn +T33,7mnpa), banka RBK
(+5,4% wvnn +T19,3mnpa) n Temunp (+8,9% nnm +T29,3).

KpeanrtoBaHne

K koHuy aBrycta 2014 roga obbem KpeaAMTOB 3KOHOMWKE MO AAHHbIM
HBEK? Bbipoc Ha 6,8% r/r (3a BbIYETOM MEPEOLIEHKN, CBA3AHHOW C
AeBanbBaumen) no cpaBHeHuio ¢ 14,8% r/r Ha koHel aBrycta 2013 roaga
nc 7,7% r/r mecaueM paHee. TeMmnbl poCTa BaalOTHONO KpeauUTOBaHWUS
pe3ko cHu3unmcb Ao 0,2% r/r B aerycte ¢ 5,7% r/r B uone 2014 ropaa.

1 Ao 2013 roaa aaHHbIe nyb6mkoBaance A0 25 uncna mecsiya, c/ieayroLero 3a ot4eTHbiM. B 2013 rogy cokpatuscs obbeM rnybamkyemoi
uHpopmaummn, a B 2014 rogy yBenanynnach 3ag4epxxka B rnybamkaumm.

2 JlaHHble 06 06beMe KpeaUTOB 3KOHOMUKE B OT/IMYME OT AaHHbIX O CCYAHOM NopTpene 6aHKOB, KOTOPbIE yKa3aHbl B TabauLe B KOHLE OT4YeTa,
He BKJII0YalT KPEAUTbI Hepe3uaeHTaM 1 puHaHCOBbIM OpraHn3auunsiM u npeaocTaBsiioT pa3buBKy Mo BaaoTe U TUMYy 3akiMa (PO3HUYHbIE NN
KOpriopaTuBHbIE).
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Puc. 1 PocTt 3aiiMOB r/r B pa3pes3e BaJiloTbl,
nocne ucknyeHns addekTa gesanbBaumm
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Mpn 3TOM KpeauToBaHUE B TEHre MOoCTeNneHHO BOCCTaHaBMBAETCH — POCT
Ha 9,6% r/r B asrycte npotus 8,5% r/r mecsuem paHee (Puc. 1). B
pe3ynbTaTe, A0S BaNOTHbIX 3aliMOB B obuieM noptdene cHM3MNachL ewe
Ha 1,4nn go 31,5%, B TOM 4ucne, cpean po3HUYHbIX 3alMOB - Ha 1,5nn
0o 13,3%, a cpean kopnopatuBHbIX — Ha 1,4nn ao 40,4%.

B pa3spese uener UCNONb30BaHWSA  3aMedsieHMe  KpeaAuToBaHus
NpoOAO/IXUIOCL BO BCex kKaTteropusax (Puc 2), KpoMme KpeauToBaHus
ob6opoTHoro kanutana (16,3% poct r/r B aBrycte n 13,8% r/r B nwone) n
nnoteyHoro kpeautoBaHus (7,2% pocTt r/r B aBrycte m 6,7% r/r B
nione). lMoTpebutenbckoe KpeaUTOBaHWE MPOAOIKANO CTPEMUTENbHO
3amMegnatbes, ¢ 31,4% r/r B urone go 27,6% r/r B aerycre (Puc. 2).

Puc. 2. PocT 3aiMOB B pa3pe3e uenen
MCNoNb30BaHUSA, POCT r/r
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UcecmoyHuK: HBPK

3aimMbl 6pyTTO BbIpOCAM Ha 0,1% (+T20,8mMnpa) nocne ABYXMECSAYHOro
CHMXeHusa. bbicTpee Bcero c Hadana roga pocnu noptdenu LlecHa
(+35,4%), CbepbaHka (+26,4%), EBpasuitckoro (+24,0%), v Xunctpon
(+14,1%). Ho acrtadera pocTa MOCTENEHHO MEPEXOAUT OT CpeaHUX
6aHkoB k 6onee Menkum 6aHkam. C Hayana roga noptdenb 6pyTTo C
HM3KOWN 6a3bl 3HauMTenbHO BblpoCc B baHke RBK (+85,2%), A3nsaKpeaut
(+48,6%), denbTa (+38,7%), Qazaq Banki (+196,6%).

Tem BpeMeHeM, ANbSHC NMPOAOSIKAET aKTUBHO O4YMLLATb CBOM nopTdens,
CHMU3MB 3aMMbl 6pyTTO Ha 25% (-T112,4mnpa) 3a mecsay mn Ha 41% c
Havana ropa. Cokpatunca nopTtdens Kaskom (-T64mnpa), BTA (-
T30,2mMnpa) n ATO (-T26,3Mnpa), NpeanosioXUTENbHO, M3-3a CNUCAHUN
WM NepeBOAOB B <«IMJIOXME A0YKM», CyAs MO TOMY, UYTO MPOCPOYEHHbIE
3aliMbl CHU3WINCb MPUMEPHO Ha Ty XXe CyMMYy.

[Jonsa npoBu3un B nopTtdesie cekTopa NOCTENEHHO CHMXXaeTcsa. B aBrycre
npoBm3mMm nokpbiBann 17,8% 3ariMoB 6pyTTo «xopowmnx» 6aHKOB w
32,4% Bcero cektopa. YpOBeHb NpoBu3niA 6onblle BCEX CHU3WIICA B
AnbsiHC - Ha 16,9nn pgo 42,6% 3anmmoB 6pytTo. [lpu 3TOM pons
NpocpoyeHHbiX Ha 90 mn 6onblwe aHen 3anmoB coctasnseT 40,1%. dons
NpoBM3UN cHU3unack B noptdene y ATO go 33,1%, y Temup - go 20,4%,
ny KKB - go 36,3%.

YucTble 3aMMbl «XopoLwmnx» 6aHKOB yBEINUUMINCE Ha 2,7% B aBrycte u Ha
12,7% c Havana roaa.




Banku Ae2ycm 2014 e.

KayecTrBO akTMBOB

Jons npocpoyeHHbIX Ha 90 n 6onble gHeN 3aliMOB B CCyAHOM nopTtdene
6pyTTO «XOopowunx» 6aHKoB cHM3MNacb Ha 1,0nn go 16,3%, B OCHOBHOM
6narogaps cnucaHuaM unu nepesogam NIoXmx 3aMMoB 3a perynnpyembli
6anaHc Kaskom (-T56,4mnpa) n AT® (-T33,6Mnpa). AnbsSHC cokpaTtun
AOoM nnoxmx 3arMoB Ha 13,1nn go 40,1%. Cpean 6onee Menkux
6aHkoB, KasumuBect (-6,1nn pgo 13,1%) wn KZI (-1,4nn po 13,8%)
CHU3MUIN CBOW A0NM MPOCPOYEeK, TeM CaMblM COKPATMB CMUCOK 6aHKOB,
Hapywatwmx TpebosaHms no gone NPL c geBatn go cemu (Kaskom, BTA,
AT®, AnbsHc, Temnp, HypbaHk, HSBC).

Cpean KkpynHbiXx 6aHkoB 6ObiCTpee BCex nNpocpoykn pocnm y Cbep
(+431,9%), UecHa (+37,6%), wn Espasunckoro (+31,7%), KoTopbie
6bicTpee  gpyrux  6aHkoB  HapawuBanu  noptdens. [lpocpoyka
3Ha4YUTEeNbHO BbIpoCna C HU3KoM 6a3bl y 6onee mMenkux 6aHKOB, Takux
kak: Kassa Nova (+354,0%), Qazaq Banki (+509,7%), n AsunsikpeauT
(+151,8%).

Puc. 3. KauectBo akTuBoB B (PyHKLMOHAJIbHOM pa3pese,
% oT 3armMoB 6pyTTO
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Mo paHHbIM HBK o0 kpeautax B dyHKUMOHaANbHOM pasgene 3a asrycr,
[O0NS NPOCPOYEHHbIX 3aMiMOB Ha CTPOUTENbLCTBO Bblpocna Ha 2,3nn Ao
21,8%, nocne 4eTblpexMecCsiYHOro CcHuxeHus. [pun 3ToM  Aons
NPOCPOYEHHbIX notpebuntenbcknx " MMAOTEYHbIX 3anmoB
ctabunmsmpoBanace Ha ypoBHe 10,4% wn 10,7%, COOTBETCTBEHHO, B
aerycte (Puc. 3).

O6s3aresnnbcTBa

CHmxeHune obs3aTenbcTs cektopa Ha 0,3% wnu T39,3Mnpa Npou3soLwwsio B
OCHOBHOM M3-3a oTTOKa aeno3ntoB (-0,8% wnun -T87,7mMnpa) Ans onnatbl
Hanora Ha Ao06bi4y nosie3HbIX WCKomaeMbiX. OTTOK KOPMOpPaTUMBHbIX
peno3nTtoB 6bi1 3apernctpmpoBaH y HapogHoro bavka (-9,7%), KKB (-
3,7%), C6epbanka (-16,6%) u LecHabaHka (-6,8%). [Mpu >3TOM
KoprnopaTuBHble BKaabl yBenuuunucb y bUK (+17,8%), ATO (+16,0%)
n Kaspi (+31,0%).

O6sazatenbctBa Kaspi cHusunmcb Ha 3,7% wnu T30,6mMnpa, npu 3TOM
AEerno3nTbl BbIpocsn Ha 8,8% wnu T48mnpa. Mbl npeanonaraeM, 4to 6aHk
noracmn mMexbaHkoBCKMe o6s3aTenbCTBa, KOTOpble COCTaBuMAn T164mnpa
B 1M2014.
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PO3HWYHbIE Aeno3uTbl BrepBble 3a TpU roga CHU3MAUCL Ha 0,6% wnu
T25,8Mnpa. 3aMeTHOEe CHWXXEeHWEe [eno3uTOB HaceneHus 6bino  y
HapoaHoro (-1,4% wnn T13mnpa) n Kaskom (-0,8% wnum T5,5Mnpa).

B aBrycrte cHoBa ycununacb gossapusaunsa 4eno3nToB. Ecnm ncknountb
a(pdeKkT nepeoueHKNM B CBSA3M C JeBanbBauMen, poOCT BaslOTHbIX
[Eeno3nToB B aBrycre cocrasun 22,6% r/r npotuB 15,7% r/r mecsauem
paHee. Mpu 3TOM pOCT TEHrOBbIX BKIaAoB yckopuncs ao 7,0% r/r npotus
5,7% r/r B vione BcneactBue Huskok 6asbl B aBrycte 2013 rogma. B
aBrycte TeHroBble BKAagbl CHM3UAUCL Ha 1,2% M/M, B TO BpeMs Kak
Ba/IlOTHble Bblpocin Ha 1,2% M/M. B pe3synbTaTe, A0NS BaJOTHbIX
Aeno3nTtoB B obuiem noptdene ysennuunacb Ha 0,6nn go 45,5%, B ToOM
yncne cpean KopropaTuBHbIX Bkiagos — 39,6%, a cpeau PO3HUYHbIX -
55,7%.

Puc. 4. Poct geno3uTos r/r B pa3pese BaJiloThbl,
nocne nckno4veHus adbdekTa gesanbBaymm
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UcmouHuk: HEPK

MNMpnbbIIBHOCTD

«Xopowwne» 6aHku 3apabotanu B asrycre T37,8Mnpa, U3 KOTOPbIX Ha
HapoaHbii BaHk npuwnocs T7,7Mnpa, Ha Kaskom - T7,0Mnpa v Ha
Temunpbank - T9,0mMnpa. TemmpbaHk B aBrycrte npusHan npubbiib B
T9MNpA, cKkopee BCero, 3a c4yeT BOCCTaHOB/IEHUS NMPOBWU3UN, B TO BpPeEMS
kak BTA n HSBC noHecnun ybbiTok B pa3smepe T28,4mnpa v T4,8mnpg,
COOTBETCTBEHHO, MPEeANnOSIOXKNTENBHO, M3-3a CO3A4aHUA AOMOJHUTENbHbIX
NpOBU3NIA.

Puc. 5. NMpubbinbHOCTb cekTopa 6e3 yueta BTA n AnbsiHca,
AOX0AHOCTb Ha CPEAHWNI KanuTasl
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12-mecqa4yHaa [OXOAHOCTb Ha CpeAHui KanuTan «xopowwnx» 6aHKoB
nosbicnnacb Ha 0,7nn m/mM o 16,0%, AOCTUIHYB HOBOro MakcMMyma 3a
nocnegHue 5,5 net (Puc. 5). 12M ROAE HapogHoro bBaHka ysennuunach
no 31,9%, oborHaB nuaepoB No AaHHOMY nokasatento, Kaspi (29,3%) u
Xoym Kpeant (31,8%), AOXOAHOCTb KOTOPbIX CHMXXAETCH C Havana ropaa
BCned 3a Temnamu pocta. 12M ROAE npogosnxkaeTt pactn y BUK (4,5% B
asrycte npotms 2,1% B 2013 roay) un AT® (9,3% B asrycte n 0,4% B
2013 roay). MpubbinbHOCTL TeMmnp noackounna Ao 21,3%, ckopee Bcero,
6narogaps BOCCT@HOBJSIEHUMSIM MPOBU3WMKW, TaK Kak 06beM npoBu3ni C
Hayana roga cHm3uncsa 6onble, 4yem o6bLEM NPOCPOYEK.

Kanuran

BanaHcoBbI KanuTan cekTopa B aBrycrte cCHuM3uAca Ha T27,6mnpa, B
OCHOBHOM K3-3a Kaskoma un BTA, 6e3 Hux pocTt coctasun 66l T30Mnpa.
Kanutan KaskoM ymeHbwwuncsa Ha T30,1mnpa o T346mnpa wnm 13,0%
6anaHca, B pe3ynbTaTe BblKyna 4yactu cBoux akumin y Campyk-KasbiHa 1
MWUHOPUTapHbIX akuuoHepoB. KaskoMm npoBen ABa ayKuuMOHa MO BbIKYyMy,
TeM CaMbIM COKpaTWB CBOW 6anaHCcoBbIM KanuTasna, Mo Halwel oueHKe Ha
14% wnn T52mnpa. o uTtoraMm nepBoro W BTOPOro BbiKkyrna Ka3kom
Bo3BpawaeTr Campyk-KasbiHa obuwyto cymmy B T38mnpa 3a 80,0MnH
akumm no cpeaHen ueHe T475,36 3a akumio n T13,6MNpa MUHOPUTAPHbLIM
aKuMoHepam 3a 28,7M/TH akumi.

Kanntan BTA cHu3mnca Ha 11,8% po T206mnpa, wm3-3a ybbiTka B
pe3ynbTaTe Hauuc/leHus MpoBU3WUI, B TO BpeMs Kak KanuTan Temup
BblpoC Ha 18,4% pno T58mnpa 6narogaps BOCCTaHOBIEHUO NPOBU3NIA.

HBK nnaHupyeT MOCTENEHHO MNOBbIWATb MUHUMANbHbIA  YPOBEHb
TpeboBaHus no KanuTany pAans 6aHkKoB, 4TOObl OrpaHWuYUTbL 06BLEM
NPUBNEYEHHbIX PO3HUYHbIX Aeno3uToB. HaumHas ¢ 2016 ropga, 6aHku C
KanuTasoM MeHblle T30Mnpa He CMOryT MpuB/iedb PO3HMYHbIE BKAaAbl
6onbwe T10Mnpa. C 2017 roga 6aHkm c kanutanom T30-50mMnpa 6yayr
MMeTb MpaBO NMpuBAeKaTb BKJaAbl OT HaceneHuss He 6onee T50mnpa. C
2018 ropa 6aHkm c kanutanoMm T50-75Mnpa AOMKHbI UMETb He 6onblue
T75Mnpa po3HMYHBIX Aeno3uToB. M HakoHel ¢ 2019 roga, ecnm kanutan
6aHka He npesbiwaet T100Mpa, TO BKNaAbl HACENEHUS TaKXeE HE MOryT
6bITb 60nbwe T100MNpA.

Puc 6. O6beM KanuTana U Po3HMYHbIX Aenosutos |10 COCTOsHMIO Ha asryct 2014 roga, 11 6aHkos

6aHkos, HapywaloT AaHHble TpeboBaHus: LlecHabaHk, BUK, ATO,
Ha KoHey aBrycra 2014 r., MpA TeHre < <
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Ta6nuua 1. BanaHc
AKTUBbBI, MNpA TE€HTe
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Ta6nuua 2. NMNpnUbbINbLHOCTb
YucTtbi goxon, MNpAa TeHre
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Ta6bnuua 3. CcyaHbi nopTdensb
HeTTo 3aimbl, MNpA TeHre
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Ta6nuua 4. KayecTBO akTMBOB
Mpocpouka nnatexen 6onee 90 gHen
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Ta6nuua 5. [leno3uTbl
[Oeno3uTtbl, MNpAa TeHre
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AO «Halyk Finance» (ganee - HF), noyepHsas opraHusaums AO «HapoaHbilhi 6aHKk KasaxcTtaHa».

HacTtosawas nybnmkaumsi HOCUT UCKIOUYUTENBHO MHMOPMALMOHHbIM XapaKTep U He ABASeTCS NpeasoXeHNeM UAn NonbITKOM Co
CTOpOHbl HF KynuTb, npoaaTb WAK BCTYMNUTb B MHYIO CAESKY B OTHOLIEHUMW Kakux-nnbo LeHHbIX 6ymar u MHbIX UHAHCOBbIX
WHCTPYMEHTOB, Ha KOTOpble B HacTosweWh nybnukaumm MOXeT CcoAepXaTbCa CCblika, MpeaocTaBUTb Kakue-nmbo
WHBECTMUMNOHHbIE peKOMeHAauMn WNu ycayru. YKasaHHble MpeasiokeHus MoryT ObiTb HamnpasreHbl WCKIYUTENbHO B
COOTBETCTBMM C TpeboBaHMAMW MNPUMEHUMOro 3akoHogaTenbCcTBa. HacTtoswas nybnvkauus ocHOBaHa Ha WHdbopMauuu,
KOTOPYI Mbl CYUTAEM HAAEXHOW, OAHAKO Mbl HE YTBEpXAaeM, YTO BCe NpuBeAeHHble cBeAeHUs abCcoNoTHO TOYHbI. [pu 3TOM
oTMeYaeM, 4TO npownas AOXOAHOCTb He $BMSETCA noKasaTeneM [AOXOAHOCTM WHBecTMUuMi B byaywem. Mbl He HeceMm
OTBETCTBEHHOCTM 3@ MCMNOJIb30BaHMe KNMEeHTaMn uHdopMaumn, coaepxallencs B HacToswer nybnvkaummn, a Takxe 3a caesnku
M onepaumn C LeHHbIMKM ByMaraMn U MHbIMU PUHAHCOBBLIMU MHCTPYMEHTaMM, YNOMUHAKOLWMNMUCS B HEW. Mbl He BepeM Ha cebs
06a3aTeNnbCTBO perynsipHo 06HOBMATbL MHMOPMauMio, KOTOpasi COAEPXWUTCS B HacToswen nybavkaumm uam ucnpasnsitb
BO3MOXHble HeToyHocTU. HF, ero acddunmpoBaHHble U AOMKHOCTHbIE NnLA, NapTHEpPbl U COTPYAHWKW, B TOM 4ucCie nuua,
yyacTBylolmMe B NOArOTOBKE M BbIMyCKe 3TOr0 Marepuana, ocTaBAsaloT 3a coboi NpaBo y4yacTBOBaTb B CAENKAX B OTHOLWEHMMU
YNOMUHALWMXCSA B HacTosAwen nybnmkauum LeHHbIX 6ymMar U MHbIX (PUHAHCOBLIX MHCTPYMEHTOB. TakXe OTMe4YaeM, 4YTo Ha
LeHHble bymMarm u uMHble UHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToswen nybnukauum M HOMUMHWPOBaHHbIE B
WHOCTPaHHOM BantoTe, MOryT OKasblBaTb BWSIHUE OOMEHHble KypcCbl BantoT. M3MeHeHMe O0OMEeHHbIX KypCOB BastoT MOXeT
BbI3BaTb CHWXEHWe CTOMMOCTM WHBECTULUMA B YyKa3aHHble akTuebl. Cneayer wuMeTb B BuAY, 4YTO WHBECTUpPOBaHWe B
AMepurKaHCKMe Aeno3uTapHble pacnumcku TakxXe NoABepXeHO PUCKY M3MeHeHUs 06MeHHOro Kypca BastoT, @ UHBECTMpOBaHue B
Ka3axcTaHckue LueHHble 6yMarm M uHble (UHAHCOBbIE WMHCTPYMEHTbl WUMeeT 3HauuTeNbHbl puUCK. B ykasaHHOW cBA3W,
WHBECTOPbI A0 MPUHATUS pelleHnss 06 y4yacTum B cAesikax C LeHHbIMM BGyMaraMm U MHbIMU (DUHAHCOBLIMWM MHCTPYMEHTaMM,
paccMmaTpuBaeMbiMU B HacToswwen nybnvkaumun, A0/MKHbI NPOBOAUTL COBCTBEHHOE UCCefoBaHME OTHOCUTENIbHO HaAeXHOCTU
3MUTEHTOB AaHHbIX LIEHHbIX ByMar U MHbIX PUHAHCOBbLIX NHCTPYMEHTOB.

Hactosawas wuHdbopMauua He npeaHasHadeHa Ans Nyb6AMYHOrO pacnpocTpaHeHuss M He MoxeT OblTb BOCMpOM3BeAEHa,
nepegaHa wunu onybnukoBaHa, UENMKOM WMAM no 4acTtaMm, 6e3 npeaBapuTenbHOr0 MUCbMeHHOro paspeweHus AO «Halyk
Finance».
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