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KpeanToBaHue B aBrycTe HECKO/bKO 3aMeA/INI0Ch, BO3MOXHO, pearupys
Ha BbICOKME CTaBKW Ha [EHEXHOM pbIHKE, HO OTPEGUTELCKUE 3akiMbl
rpoAo/IXKaAu CTPEMUTENILHO pacTu. Perynsatop, 06ECIOKOEHHbIM 3TUM
pocToM, 06CYyXAaeT MoBbilieHne TpeboBaHui K Kkanutanay A4S
rnoTpebuTensckux 3akiMoB W 6aHKOB. HasioroBas Hegens Bbl3Bana
TPaANLMOHHBIN A1 aBrycta OTTOK KOPropaTuBHbIX BKA3A0B. [1pUToOK
DPO3HUYHbIX AEM03UTOB [NPOAOCIKNIT 3aMEANIATLCS U TaKKE MOXET 6biThb
OrpaHMyeH perysiaTopHbIMU HOBOBBEAEHUSIMM.

AKTUBbBI

AKTMBbI CeKTopa YMeHblWunancb Ha 1,4% wnn T216Mnpa, B OCHOBHOM 3a
CYeT 3a C4YeT JIMKBUAHOCTW, KOTopas cokpaTuniacbe Ha T344mnpa Ao
17,8% 6anaHca. HenocpeACTBEHHOW MNPUUYMHON CHUXEHUS COBOKYMHOW
JINKBMAHOCTW CTajna TpaAuuMOHHasa onsaTa Hasora Ha A06blvy Mose3HbIX
nckonaembix (HAMW) kopnopaTMBHbIMW BKNaa4YnkamMmn 6aHKOB.

Jona vHBeCTMUMOHHOrO nopTdens ocTanacb Ha NpexHeMm ypoBHe 8%.
Bonbwe octanbHbix 6anaHc cokpatunca y HapogHoro Banka (-1,5%),
ATO (-3,5%), Cutn (-24%), baHka Kwutasa (-22,2%), RBS (-27,9%) n
Forte (-40,1%).

KpeanrtoBaHne

Poct ccyaHoro noptdens 6pyTro «xopowmnx» 6aHkoB (cekTop 6e3 yueTa
BTA n AnbsHca) B aBrycre 3amMennuicsa HesHauuTenbHo, Ao 1,2% m/M ¢
1,4% w™MecaueMm paHee. OpgHako JAOSFOCPOYHbLIA  TpeHA OcTaeTcs
BOCXOAAWMM. 3alMbl 6pyTTO «Xxopowunx» 6aHKoB Bblpocnu Ha 9,4% c
Hayana roga, b6bicTpee, yemM B sHBape-aBrycte 2012 (6,8%) n 2011

(6,7%) ropoB. OCHOBHbIM JApariBEpOM

Puc. 1. KpeautoBaHue B paspese Leseil MUCMNONb30BaHuUSA,

nHAaeKkc - aBryct 2009 r.
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pocTa ocTaeTcs notpebutensckoe
kpeautoBaHue (Puc. 1).

Ha npownoit Hefene perynstop o6bsBMA O
nnaHax no CAEPXKUBAHUIO pocTa
noTpebutenbCckux 3aiMoB. B kayecTBe
WMHCTPYMEHTOB NpeAasiaraetcss YXecTounuTb
Tpe6oBaHWs MO AOCTATOUYHOCTM KanuTana
AN 6aHKOB, aKTMBHO 3aHWMAOLLMXCS
NoTpebuTeNbCKUM KpeauMToBaHUeM, a
TAKXe  YCTaHOBUTb  OrpaHuWyeHve  Ha
boHanpoBaHue Aenosntamm (cm.

UcTtoyHnk: HBPK, Xasbik @uHaHC

«HaunoHanbHbIN BaHk YKpoLaeT
notpebutenbckoe KpeamToBaHue»).
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Jonsa 3aliMOB B MHOCTPaAHHOW BankoTe B aBrycTte MOYTUM HE U3MeHunach,
X0Ta Bblpocna ¢ 27,5% po 29,5% ot obwero obbema nopTdens B
TeueHne Tpex npeablaylmx Mecsues, pearmpys, no Hawemy MHEHWI0, Ha
oXumaaHums  gesanbBaumu, 6onee nmbepanbHble  TpeboBaHuMA Mo
NPOBU3MPOBaHMIO, @ TaKXe Ha YXeCTOYeHWe YCMOBUIN Ha [EHEXHOM
pbiHke. C Tex nop, paeneHne Ha 06MeHHbIh Kypc ocnabno, cyas no
pbiHKy NDF, a ycnoBua Ha BHYTpPEHHEM [OEHEXHOM pblHKE B
3HAUNTENbHOW  CTEeNeHM HopManu3oBanucCb, 4YacTuyHo 6narogaps
peLlmnTesibHbIM MepaM No 3awmte 06MEHHOro Kypca BbICOKMMU CTaBKaMu.

N3 kpynHenwen AoxunHbl 6aHKOB 6biCTpee BCero ¢ Havasna roaa BbIpociv
noptdenn Kaspi (+37,2%), Xwuncrtpoiicbepbank (+31,8%), LUecHa
(+29,1%), Cé6epbaHk (+24,3%) wn EBpasuiickuin (+18,6%). Mpn 3ToM
acTadeTa NOCTeneHHO nepexoauT oT 6aHKOB cpeaHero pasmepa K bonee
menkmm 6aHkam. C Hauana roga noptdenb 6pyTTo € Hu3kon 6asbl
3HauuTenbHo Bblpoc B BbaHke RBK (+71.8%), AsunaKpeant (+54,3%),
Kassa Nova (+62%), Qazaq Banki (+80.7%). MNpogaxa AT® BbaHkOM B
nione T34Mnpa MNOTEYHbIX 3aMiMOB OTpasufiacb B  peryasTopHOM
OoT4yeTHOCTM 3a aBrycTt (-T39,5mnpga, -5,3%).

Jons npoBusnii B noptdene cekTopa NnocTeneHHO CHMXXaeTCsa M3-3a pocTa
KpeantoBaHus. B aBrycte npoBusum nokpbiBanu 20,8% 3ariMoB 6pyTTO
«xopowunx» 6aHkoB K 33,3% Bcero cektopa. YpoBeHb NMpPOBU3UN cCrerka
cHm3uncsa B Temnpbanke — Ha 0,8nn go 27,3% 3anmoB 6pyTT0. [1pn 3TOM
[0ons nNpocpoyeHHbiX Ha 90 u 6onblie aHen 3ariMoB coctaBnset 40,9%.
HenonHoe nMoOKpbITME NPOCPOYEHHbIX 3aMMOB PYKOBOACTBO 6HaHka
06bsACHNUNO Hannumem obecneyeHMss MO MNPOCPOYEHHbIM MMNOTEYHbIM
3aiMaM, KoTopble coCTaBnsaloT 6onblwyk YacTb nNpobneMHoro noptdens.
N3-3a Hebonbworo cokpaweHus 3auMoB 6pyTTo [0A8 NpPOBU3UIKA B
noptdene nosbicunace B BTA go 89,1%, AnbsiHce ao 45,8%, ATO po
38,8% un B KKB no 38,3%.

YuncTble 3aliMbl «xopowunx» 6aHKOB yBennMUMnmcb Ha 1,4% B aBrycre u Ha
11% c Ha4dana roaa.

KauecrBOo akTnsoB

Jonsa npocpo4veHHbix Ha 90 u 6onblue AHEN 3alMMOB B CCyaHOM noptdene
6pyTTO «X0Opowwnx» 6aHkoB cHu3unacek Ha 0,1nnm o 17,9%, B OCHOBHOM
6naropaps HapogHomy 6anky (-T6,8mnpa) u BTA (-T6,4mnpa). Poct
NpoCpoYeHHbIX 3alriMoB B Kaspi yckopuncsa go 8,8% 3a mecsay un 24,3% c
Hayana roga. Tenepb MPOCPOYEHHbIE 3aliMbl nuaepa noTpebuTenbLcKoro
KpeantoBaHmsa  coctasnsoT 12,2% 3arMoB  6pyTtTo. Y gpyroro
notpebutenbckoro 6aHka, EBpasumnckoro, Aonsi NPOCPOYEHHbIX 3aMMOB
TakXxe Bblpocna, Ha 0,3nn go 7,8% noptdens.

[Jons npocpoyeHHbIX 3alMoB B nopTdene KaskommepubaHka BbIpocia Ha
0,4nn po 26,9% noptdensa. Ha npownoi Hegene S&P cHWM3WMN penTUHC
6aHka no ‘B’ n3-3a HeynOBNETBOPUTENbHONO BOCCTAHOB/IEHUS KadyecTBa
noptdensa. M3-za npogaxu pabotawowmx 3anmos ATO BbaHkoMm pgons
MPOCPOYEHHbIX 3aMMOB Bblpocna Ha 2,8nmn o 48,2% (Puc. 2).
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Puc. 2. KayectBo aktuBoB AT® baHka
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O6s3arenbcTBa

Ob6s3aTenbCcTBa cekTopa cokpatuaucb Ha 1,8% wunu Ha T240mMnpa B
OCHOBHOM M3-3a OTTOKA KOpPMNOpaTUBHbLIX BKNaAoB Ha T287Mnpa And
onnaTtbl Hanora Ha A[obblvy Mofie3HbIX WCKOMaeMbiX. YMeHblleHue
ob6s3atenbctB B ATO Ha T32mnpa (-3,8%) n BTA Ha T18mnpa (-3,5%) He
6b110 BbI3BAHO AMHAaMWKOM No aeno3mTtam: B ATO Aeno3uTbl BbIPOCAM Ha
T4mnpa, a B BTA - yMeHbwunmncb Ha T4mnpa. Ob6sasaTtenbcrsa
EBpasminckoro cHu3uamncb Ha T5Mnpa, HecMOTps Ha pasMeweHue
obnuraumin Ha TS5Mnpa 1 NpUTOK Aeno3mnToB Ha T3MJPA.

KopnopaTuBHble BKIagbl 3aMeTHO yMeHblwwuancbe B Cutn (-T110mnpa),
HapoaHoM bBaHnke (-T51mnppn), Cb6epbaHke (-T48mnpa), BbaHke Kwutas
(T46Mnpan) n RBS (-T26mMnpa). Ha paBe Tpetn yMeHbWwuics o6bem
KoprnopaTuBHbIX BknagoB B Forte (-T27mnpa). BbiBog cpeacrts, ckopee
Bcero, 6b11 cBA3aH C HaNoOroBoW Hepenen.

PocT BknagoB HaceneHunsa pesko 3ameanuncs B aerycre o 0,2% 3a mecsy,
n 8,7% c Hayana roga, HaMmHoro mepgseHHen, yem 13% wn 13,5% B
sHBape-aBrycte 2012 wu 2011 ropa, COOTBETCTBEHHO. 3ameasneHwue,
CcKopee BCero, CBA3aHO CO CHMXEHWEM TeMMNOB pOoCTa TPYyAOBbIX A0X040B
HaceneHusa. OrpaHMYeHne Ha npuBEeYEHNE Aerno3uTHOro oHAMPOBaHNS,
npeasioXXeHHOEe peryasaTopoM Ha MpoWON Heaene, B Clyyae NpUHATUS
ewe 6onbwe 3amMennuT MpUTOK AEerno3uTOB WM CHU3UT NpeanaraeMble
CcTaBku no BknagaMm. CBOWM BKaA AO/MKHO BHECTUM CHUXEHWE B MpOLUSIOM
Mecsue perysasTopoM MaKCMMasbHOM CTaBKM MO rapaHTUPOBAHHbIM
BaJIIOTHbIM AEN031TaM C uesblo ocnabuTtb AaBneHne Ha KypC TeHre.

MNMpn6bIZIBHOCTD

CekTop B COBOKYMNHOCTM 3apabotan T26mnpa npubbinn B aBrycre u
T169mMnpa ¢ Havana roga. «Xopowwue» 6aHKM 3a BOCEMb MeCSLEB
Tekywero roga 3apabotanu 6onblwie, 4yeM 3a BeCb NpOWbIA rog -
T146mnpa npotus T142mnpa. 12-mecsidHass AOXOAHOCTb Ha CpeaHui
KanuTan «xopowunx» 6aHKOB cocTaBuna B kKoHue mas 12% (Puc. 3).
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Puc. 3. loxoA4HOCTb Ha KanuTas «Xopowux>» 6aHKOB
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CaMble BbICOKME MoKasaTenM no [AOXOAHOCTM Ha Kanutaa WUMeKT
po3HM4YHble 6aHkn Kaspi (52.6%), HomeCredit (47%) n EBpa3uinckunii
(26,1%). Cnepom wuayt Cutn (22,5%), HapogHbin bBaHk (21%) wu
Cb6epbaHk (19,3%) u LecHa (18,6%). BbicokuMe nokasaTtenn AnbsHCa
obecneyeHbl KpallHe HU3KUM YpOBHEM KanuTtana. AnbsiHC noHec yb6bITok
T2,4mnpa B aBrycte u TO0,1mnpa c Havana roga. Y6biTouHble AT® un
TemupbaHK B aBrycre coOKpaTtuam CBOM NOTEpM C Hadana roga Ao T4mnpa
n T2,2MNpAa, COOTBETCTBEHHO.

Ecnu npepnoxeHume perynatopa Mo  yXectoveHuto TpeboBaHun K
[OCTaTOYHOCTM KanuTaaa A5 KOHUEHTPUPYOLWNXCA Ha NoTpebutenbCckmnx
3anmax 6aHKOB BCTYNUT B cuiy, To NpmbbinbHOCTL Kaspi n EBpasuminckoro,
No HaweMy MHEHWI0, CHU3UTCA B NepBy odvepedb. OTHOCUTENBHO
HebonbloOM 3anac Kanutana OrpaHUYUT POCT KpPeaUTOBaHWSA W MOXET
notpeboBaTb AOMONHUTENBHOIO BAIBaHUA.

Kanuran

OuepegHoit Mecsly, KanuTan cekTopa ysenuuuncs Ha 1,2% po 13%
6anaHca. Kanntan TemupbaHka, KOTOpbIA MOXeET 6biTb NpoAaH A0 KOHUA
roga KeHecy PakuweBy B 06MeH Ha KOHTposibHYl0 gonto B Lankus LmHK,
yBenuuunca Ha 0,2% po T62mnpa, 21,2% ot 6anaHca. TemmnpbaHk nmeer
OAWH U3 CaMblX BbICOKMX MOKa3aTesien AOCTaTOYHOCTW KanuTana - Ha
KOoHeu wuioHa 2013 roga KoaddUUMEHT A[OCTaTOYHOCTM KanuTana no
HopmatmeaMm basenb II paBHanca 23,3%. PaHee ob6beanHeHue
Temmpbanka wn AnbssHC baHka paccMmaTpmBanocb Kak  cnocob
pekanutanusauum AnbsHca. OpgHako ecnu TemupbaHk 6yaeT npoaaH
oTtaenbHo, TO npogaTtb AnbsaHC baHk cTaHeT ewe 6onee CNOXHO.
Kanutanusaunsa AnbsiHCa CHOBaA CHu3unacb, Ha 17,2% po T12mnapa vnm
1,9% 6anaHca. Buepa xypHan Schildershoven coobwwnn o TOM, 4TO
ANbsSIHC BeAeT KOHCY/NbTauumn C lopnanyeckummn upmamm, KOTopble paHee
pabotanu c BTA 6aHkoM. Kanutan BTA yBenuuuncsa Ha pasmep npubbinm
B aBrycrte go T235mnpg wnm 15,4% 6anaxca.
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Ta6nuua 1. BanaHc
AKTUBbI, MIpA TeHre
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Ta6nuua 2. NMNpnbbINbLHOCTL
YucTtbii foxon, MNpAa TeHre
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Ta6bnuua 3. CcyaHbi nopTdensb
HeTTO 3aliMbI, MNpA TeHre

Kaakom 1,509.9 (6.8) (0.4) 1.4 18.1

1(1)

a1

TA 2235 (5.5) (24)  (19.5) 2.7 10 (10)

Cbep 635.0 27.8 46 26.5 76 4(5)

LiecHa 589.6 14.0 2.4 29.1 71 5(6)

AnbsiHC 328.5 (5.4) (1.6) (6.4) 39  9(8)

e

" 127.8 (186)  (12.7)  (17.8) 15 15 (11)

Temup 195.2 41 2.2 48.0 23 11(12)

BaHk Kutas 15.1 (0.0) (0.1) 8.7 0.2 30 (28)

Jensta 136.1 (2.5) (1.8) 228 16 13 (14)

Anbda 108.7 3.9 3.7 30.3 13 16 (16)

29.0 (0.0) (0.0) (12.3) 03 26 (24)

63.1 1.0 1.6 2.4 0.8  21(20)

54.8 0.4 0.6 60.0 0.7  22(23)

22.9 0.4 16 15.1 03 27(27)

37.2 1.0 2.8 65.4 0.4  23(26)

105 (0.3) (29)  (13.1) 0.1  32(30)

10.4 0.4 4.3 41.9 0.1  33(34)

PNB-KazaxcTtaH 6.0 0.3 5.9 18.1 0.1 35 (36)

Tanb 7.4 3.1 466.3 0.1  34(38)

8,347.3 . . 9.1

100.0

3anMbl OpyTTO, MNpPA TEHrE

2,449.0

(3.4)

(0.1) 2.1
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605.6 (3.8) (0.6) 2.0

127.8 (186)  (12.7)  (18.9)

268.3 29 11 9.6

15.1 (0.0) (0.1) 8.6

151.7 (1.9) (1.2) 246

112.8 3.9 3.5

N
o
o

29.0 (0.0) (0.0)
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™
w
=

=

73.4 1.0 1.4 0.1

56.3 0.4 0.8

24.1 0.3 14

37.5 1.0 2.8 62.0

11.2 (0.3) (25  (12.7)

10.4 0.4 4.3 41.9

12,508.9 107.4

* paHr Ha ABr 13 u Ha ek 12

**BTA, AnbsiHc 'OT 16-ro No aKTMBaM 1 MeHbLUe

AKpynHeiiwme 12 no akTusam 6e3 'nroxoit AB oiiku'

MpoBuauu, MNpa TeHre

939.1 3.4 0.4 3.2 38.3 0.2

Kaskom

BTA 1,834.0 (37) (02 2.8 89.1 0.2

Cbep 23.0 0.2 11 (15.8) 3.5

LlecHa 24.0 1.0 4.3 31.2 3.9 0.1

AnbaHc 277.1 16 0.6 14.1 45.8 0.6

Curn 0.0 0.0 na  (100.0) 0.0 0.0

Temup 73.2 (12) (17 (35.2) 273

BaHk Kutas 0.0 0.0 n/a (100.0) 0.0 0.0

Oenbta 15.6 0.6 3.7 43.3 10.3 0.5

Anbda 41 0.0 0.3 (26.6) 3.6 (0.1)

RBS 0.0 0.0 0.0 (99.1) 0.0 0.0

KasuHBecT 10.3 0.0 0.2 (12.0) 14.1 (0.2)

Asus Kpegut 15 0.1 6.0 (32.8) 2.6 0.1

Forte 1.2 (0.0) (2.0 (37.8) 49 (0.2)

Kassa Nova 0.2 0.0 2.4 (60.1) 0.7 (0.0)
K4 07 00 28 (35 42 (03
3amaH 0.7 0.0 45 (6.4) 6.3 0.4
Toawtws 07 00 03 (484 48 (L1
LnHxaH 0.0 0.0 n/a n/a 0.0 0.0
Ceww 00 00 34 (30 02 (00
PNB-KazaxcTtaH 0.5 0.0 8.6 (62.6) 7.2 0.2

Tau6 0.3 0.0 41 (26.5) a1 (2.5)

CexTop 4,161.6 33.3 (0.2)
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Ta6nuua 4. KayecTBO akTMBOB
Mpocpouka nnaTtexen 6onee 90 gHen

Kazkom 658.1 7.8 1.2 8.7 26.9 0.4 2(2)

a1

TA 1668.7 (6.4) (0.4) 3.5 81.1 0.1 1(1)

Cbep 16.6 (0.1) (0.5) 144.7 25 (0.1) 11 (13)

LecHa 16.1 0.5 3.3 16.6 2.6 0.0 12 (11)

AnbaHc 285.4 0.3 0.1 3.8 47.1 0.4 4(4)

e

™! 0.0 0.0 n/a n/a 0.0 0.0 34 (32)

Temup 109.7 (0.6) (0.5) 1.8 40.9 (0.7) 7 (6)

BaHk Kutas 0.0 0.0 n/a n/a 0.0 0.0 34 (32)

JensTa 0.4 (0.0) (0.0) (10.1) 0.3 0.0 29 (26)

Anbda 0.5 0.3 149.6 8.6 0.5 0.3 28 (26)

RBS 0.0 0.0 0.0 n/a 0.0 0.0 33 (32)

KasuHBecT 9.8 3.2) (24.8) (25.4) 13.4 4.7) 13 (12)

Asusa Kpegut 2.0 (0.0) (1.0) 275 3.6 (0.1) 18 (17)

Forte 15 (0.0) (0.9) 28.2 6.4 (0.1) 20 (21)

Kassa Nova 0.3 (0.0) (9.1) 29.8 0.7 (0.1) 31 (28)

3aman 0.6 (0.0) (1.5) 543.5 5.7 0.1 27 (30)

LnHxaH 0.0 0.0 nla n/a 0.0 0.0 34 (32)

PNB-KazaxcTtaH 1.4 0.0 1.7 8.1 21.8 (0.9) 22 (19)

Tau6 0.4 (0.0) (1.2) 109.2 5.4 (3.7) 30 (28)

0.2 7.0 . (0.2)

* paHr Ha ABT 13 1 Ha lek 12 AKpynHeniwme 12 no akTuBam 6e3 ‘nroxoit AB oikK'
**BTA, AnbsiHc 'OT 16-ro No aKTMBaMm 1 MeHbLLe
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Hdenoautbl, MNpA TeHre [eno3auntbl HaceneHus, MNpa TeHre KopnopaTuBHbIe Aeno3nuTbl, Mrpa TeHre

Kaakom 1,770  22.0 1.3 193 184 11 1(2) 621 (2.6) (0.4) (01) 167 2(2) 1,149 24.6 2.2 334 195 1(2)

a1

TA 520  (4.2) (0.8) (22) 55  (0.8) 6(4) 285 2.5 0.9 (2.2) 7.7 5(5) 244 (6.6) (2.6) (2.2) 41 8(8)

Cbep 661  (37.4) (5.4) 33.8 6.9 11 4(6) 189 10.2 5.7 58.7 51 7(10) 472 (47.6) (9.2) 25.9 80 3(3)

Lecka 608  (30)  (0.5) 179 63 03 5(5) 189 24 13 18.6 51 8(7) 419 (5.4) (1.3) 17.5 71 5(5)

AnbsiHC 329 (2.3 (0.7) (17) 34 (05 10(9) 158 0.1 0.1 1.0 43 10 (8) 171 (2.4) (1.4) (4.0) 2.9 10 (10)

e

" 260 (109.7)  (29.7) (09 27  (0.4) 11(11) 4 (0.1) (2.6) (26.5) 0.1 22(21) 256 (109.6) (29.9) (0.4) a4 7(7)

Temup 170 (1.5) (0.9) 86 18  (01) 13(12) 59 0.4 0.6 9.3 16 12 (12) 111 (1.9) (1.7) 8.2 19 13(12)

BaHk KuTas 137 (454)  (25.0) 206.0 1.4 0.9 15(22) 2 0.1 2.5 (37.3) 0.1 26(23) 134 (45.5) (25.3) 228.8 23 12(21)

JensTa 120  (5.0) (4.0) 12.6 1.2 0.0 18 (16) 10 (0.1) (0.7) 0.3 0.3 19 (19) 110 (4.9) (4.3) 13.8 1.9 14 (14)

Anbda 103 8.1 8.5 24.1 11 0.1 19(18) 19 1.0 5.3 24.6 0.5 16 (16) 84 7.1 9.3 24.0 14 18(17)

RBS 51 (261)  (33.9) (161) 05  (0.2) 23(20) 0 (0.0) (1.8) (92.8) 0.0 34(33) 51 (261)  (33.9) (15.8) 0.9 22(18)

Kaaursect 86 1.7 2.1 (132) 09  (0.3) 20(17) 10 (0.4) (3.4) (2.0) 0.3 18 (18) 75 2.1 2.9 (14.5) 1.3 19 (16)

Asusi Kpeaut 47 (72)  (133) 33.6 0.5 0.1 24 (25) 8 (1.1) (12.0) 173.6 0.2 20 (24) 39 (6.1) (13.5) 20.4 0.7 23 (24)

Forte 17 (27.6)  (62.1) (21.1) 02  (0.1) 28(27) 4 (0.3) (8.9) 25.4 0.1 25 (25) 13 (27.3)  (67.1) (28.2) 0.2 27(26)

Kassa Nova 37 5.4 16.8 118.1 0.4 0.2 25(29) 2 0.1 3.4 56.9 0.1 27(28) 35 5.3 17.8 124.0 0.6 24 (28)

3aman 4 (09) (18.9) (542) 00  (0.1) 35(30) 4 (0.8) (17.6) (53.0) 0.1 23(20) 0 (0.1) (31.7) (65.1) 0.0 36 (33)

LWinHxaH 5 (09 (152 66.8 0.1 0.0 34(34) 0 (0.0) (5.5) 15.9 0.0 33(34) 5 (0.9) (15.7) 70.5 0.1 32(31)

PNB-KasaxcTaH 1 (00) (3.4) (162) 00  (0.0) 38(35) 1 0.0 11 14.6 00 32(32) 0 (0.0)  (12.6) (48.2) 0.0 37(35)

Tau6 8 1.9 208 21945 0.1 0.1 32(38) 0 (0.0) (0.2) 13 0.0 35(35) 8 1.9 208  2,268.9 0.1 29 (36)

CexTop 9,597  (279.7) (2.8) 125  100.0 0.0 8.7  100.0 5883  (287.1) (4.7) 15.0 100.0

* paHr Ha ABr 13 1 Ha lek 12 AKpynHeime 12 no akTuBam 6e3 'nroxoit AB OiikK'
**BTA, AnbsiHe 'OT 16-ro No aKTMBaM 1 MeHbLUe



AO «Halyk Finance» (ganee - HF), noyepHsas opraHusaums AO «HapoaHbilhi 6aHKk KasaxcTtaHa».

HacTtosiwasa ny6nmkaumsa HOCUT UCKIIOYUTENBHO MHAOPMALMOHHbIM XapakTep U He ABNAETCS NpeasoXXeHMeM UM NoMbITKOW Co
CTOpoHbl HF KynuTb, NpoAaTth WAW BCTYNUTb B MHYIO CAENKY B OTHOLWEHWW KAKUX-TMBO LEHHbIX 6yMar U MHbIX (DUHAHCOBbIX
WHCTPYMEHTOB, Ha KOTOpble B HacTosiwel ny6nuKaumm MOXET COAepXaTbCs CCblIKa, MpefocTaBUTb Kakue-nmbo
WHBECTULMOHHbIE PEKOMEHAALUMN WM YyCNyru. YKasaHHble MNpPeanoXeHUss MoryT ObiTb HanpaBfieHbl WCKUYUTENBHO B
COOTBETCTBUM C TpeboBaHMAMM MNPUMEHMMOrO 3aKoHOAATeNbCTBa. HacTosdwas ny6avkauMss OCHOBaHa Ha MWHdbopMauum,
KOTOPYIO Mbl CYUTAEM HAZEXHOM, OHAKO Mbl HE YTBEPXJAEM, UTO BCE NpUBEAEHHble CBeleHUss abCONOTHO TOYHbI. Mpu 3TOM,
oTMEeYaeM, 4YTO Mpolwsas AOXOAHOCTb He SABNAETCs MnokasaTesleM AOXOAHOCTM WMHBEeCcTUMUMit B 6yayweM. Mbl He Hecem
OTBETCTBEHHOCTU 3a WCMOJMb30BaHWE KAMeHTaMu MHdOopMauun, cogepxallelica B HacToswel nybamkauum, a Takxe 3a CAeNKU
M onepauumu c UeHHbIMM 6yMaramMu u MHbIMU (PUHAHCOBLIMM UHCTPYMEHTaMM, YNOMUHAOWMMUCS B Hell. Mbl He 6epeM Ha cebs
0653aTeNbCTBO perynsipHo 06HOBNATL MHGMOPMaUMIo, KOTOpasi COAEPXWUTCA B HacTosAwei nybnukauuum uan ucnpasnsTb
BO3MOXHble HeTo4yHocTU. HF, ero addunmpoBaHHble M AO/HKHOCTHbIE NMLA, MApTHEPbl U COTPYAHWKM, B TOM 4ucie nuua,
yyacTByloLMe B NOArOTOBKE M BblMyCKe 3TOr0 MaTepuarna, OCTaBAstoT 3a co60i NpaBo yyacTBOBaTb B CAENKAX B OTHOLUEHUU
YNOMUHAIOLWMXCA B HacTosAwelh Ny6amMkaumMm LeHHbIX 6yMar U MHbIX (PUHAHCOBbLIX MHCTPYMEHTOB. TakXe oTMeyaeM, UYTo Ha
LUeHHble ByMarn U MHble UHAHCOBbIE MHCTPYMEHTbI, paccMaTpuMBAeEMble B HacToswel ny6ankaumMm M HOMUHUPOBAHHbLIE B
WMHOCTPaHHOI BanloTe, MOryT OKasbiBaTb B/IMAHWE OBMeHHble Kypcbl BastoT. Mi3MeHeHMe O06MeHHbIX KYpPCOB BaslloT MOXET
Bbi3BaTb CHWXXEHWE CTOMMOCTM MHBECTUUMIA B YyKasaHHble akTuBbl. CreayeT WMeTb B BMAY, 4YTO WHBECTUPOBaHME B
AMepuKaHCKMe Aeno3nTapHble pacnucky Takxe NoABEPXKEHO PUCKY M3MeHEeHUss 0BMEHHOro Kypca BasioT, @ MHBECTMPOBaHWE B
Ka3axCTaHCKMe LeHHble 6yMarn M uHble (UHAHCOBblE MHCTPYMEHTbI MMeEEeT 3HauyuTesbHblA pUCK. B ykasaHHOW CBSi3M,
WMHBECTOPbl A0 MPUHATUA pelleHust 06 yyacTuM B cAeflkax C LeHHbIMM 6yMaraMm M MHbIMU (UHAHCOBLIMU MHCTPYMEHTaMy,
paccMaTpuBaeMbIMW B HAcToOsILEN My6avMKaumMu, AOSKHbI MPOBOAUTE COBCTBEHHOE MCC/IeA0BaHWE OTHOCUTENbHO HAaAEXHOCTU
3MUTEHTOB AAHHbIX LUEHHbIX ByMar U UHbIX PUHAHCOBbLIX MHCTPYMEHTOB.

Hactoswas wvHdopmauma He npepgHasHadeHa Ans nybsnYHOro pacnpocTpaHeHuss U He MOXeT 6biTb BOCMpou3BeneHa,
nepegaHa wunu onybnukoBaHa, UENMKOM wan no 4actam, 6e3 npeaBapuTenbHOrO MUCbMeHHOro paspeweHus AO «Halyk
Finance».

© 2013, Bce npaBa 3allMLLEHbI.

MaKpO3KOHOMMKA [loneBble UHCTPYMEHTbI
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