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BoccraHoBneHne  npubblIbHOCTH  CEKTopa B WioJe  1pepBasiocs.
3ameaneHne  noTpebUTE/IbCKOr0  KPEeAUTOBaHWS  BKyrne C  POCTOM
HaYnCNEHNI B rpPOBU3NN CHMXXAKOT NpnbbliIbHOCTb OTAE/IbHbIX GaHKOB.
Jenonnapvnsaymss ccyagHoro rnoprgesns rnpoaoskuaacb, B TOM 4YUCTIE,
6narogapsi NocTerieHHOMyY BOCCTaHOBJIEHUIO KPEAUTOBAHMS B TEHre. baHku
npoAo/IKNAN OYNCTKY 6anaHca OT 10Xux akTuBOB B WKO/IE€, HO AEBSTh
6aHkoB Bce eLlje rpeBbilaan MaKCcuMasabHO AOnyCTUMbIA pPeryisitopom
YPOBEHb, KOTOPbIVi BOUAET B Cuay B KOHUe roga. Cripoc Ha TEHroBsble
BKJ1a4bl OCTaBaJiCsi BbICOKUM, CyfAsl MO TOMY, 4YTO Ba/ltlOTHbINA CrAp34 Mo
Aerno3ntamM oCTaBasiCsi BECbMa LUMPOKUM.

AKTHNBbI

Poct 6anaHca cektopa B wutone npepsanca (+T0,18Mnpa) B OCHOBHOM
BCNeACTBME OTTOKA JIMKBUAHOCTM, HarmpaB/ieHHOW Ha MNOKPbITUE CHATUSA
KOpropaTuBHbIX Aeno3uToB 13 psaga 6aHkos. Hanbonee macwtabHbiM OHO
6bino B Kaskome, rge OTTOK JAWMKBUMAHOCTM MNpUBEN K COKpaLLEHWUIO
aKktTMBoB Ha 3,2% wnn T89mnpa. o 3TON Xe NpuyMHEe YMEHbLUWIUCH
aktmebl HSBC (-13,4% wnu -T32mnpa), banka Kutas (-9,0% wan -
Tlimnpg) v TNBK (-33,8% wnn -T22mnpa). CokpaweHue 6anaHca
Cb6epbaHka (-2,2% wnn -T31mnpa) u Kaspi (-2,1% wunn -T20mnpg) He
6bi10 BbI3BAHO OTTOKOM AEMNO03MTOB WM noraweHunsMm obnuraumii. 3a
CYeT NpUTOKa KOpPNopaTMBHbIX AEMNO3UTOB aKTUBbI BblpoCaM Y HapoaHoro
baHka (+0,8% wnn +T22mnpa), banka RBK (+10,8% wnu +T35mnpa), u
Anbda (+9,8% wnu +T20mnpa), B TO BpeMS KaK pe3kuii NpuToK
PO3HUYHbIX AEnOo3UTOB yBenuuun aktmebl Qazaq Banki Ha 37,9% wnn
T29mnpa.

[Jona nukBmaHbIX akTMBOB Ha 6anaHce cekTopa cHu3wunacb Ha 0,3mn go
19,4%, a pons nHBecTMuMoHHoro noptdens - Ha 0,1nn go 8,0%.

KpeanrtoBaHne

K koHuy wuions 2014 r. o6beM KpeamToB 3KOHOMWKE MO AAHHbIM HBK*
BblpoC Ha 7,7% r/r (3@ BblMETOM [MEpeoLeHKU, CBA3@HHOM C
AeBanbBaumein), no cpaBHeHuto ¢ 14,0% r/r Ha koHel utonsa 2013 roga m
c 9,1% r/r mecsueM paHee. TeMnbl poCTa BasIlOTHOrO KpeaWTOBaHMWS
pe3Ko CHu3mnucb Ao 5,7% r/r B nwone ¢ 13,1% r/r B uoHe 2014 rogaa.
Mpwn 3TOM KpeauToBaHWE B TEHre NMOCTENEHHO BOCCTaHaB/IMBAETCA — poOCT
Ha 8,5% r/r B uwone npotme 7,5% r/r mecsuem paHee (Puc. 1). B
pe3ynbTaTe, A0S BaNOTHbIX 3aliMOB B obuieM nopTdene cHM3MNAChL eLle

! NaHHble 06 06beMe KpPeanTOB SKOHOMMKE B OT/IMUME OT AaHHbIX O CCYAHOM nopTdesie 6aHKOB, KOTOpbIE yKa3aHbl B Tabniumue
B KOHLIe OTYeTa, He BKJIOYAIOT KpeauTbl Hepe3naeHTaM U pUHaHCOBbLIM OpraHu3aumsaM 1 NpeaocTaBasioT pa3brBKy No BanioTe
W TNy 3ariMa (PO3HUYHbIE UM KOPNOPaTUBHbIE).
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Ha 0,4nn o 32,9%, a cpeau po3HWYHbIX 3aiMoB - Ha 0,6nn ao 14,9%, B
TO BpeMsl KakK cpeau KOpMnopaTMBHbIX [A0NS OcCTanacCb HEW3MEHHOW B
41,8%.

B pa3spese uener MCNOMb30BaHMS  3aMedsieHMe  KpeauToBaHus
NPOAO/IXMUIOCE BO BcCex KaTeropusix (Puc. 2), KpoMe KpeauToBaHus
ob6opoTHoro kanutana (13,8% poct r/r B nione n 12,5% r/r B uvoHe).
TeMmnbl pocTa NOTPebUTENLCKOr0 KpeanToBaHUsa CHU3UInChL ¢ 34,4% r/r B
mnoHe o 31,4% r/r B uwone (Puc. 2), oueBmaHoO, Noa AaB/iEHWEM BBOAA
pErynsToOpHbIX OrpaHUYEHNN U MeANIEHHOrO POCTa AOXOA0B HaceseHus.

Puc. 1 Poct 3aiiMOB r/r B pa3pese BaJiloThl, Puc. 2. PocT 3aliMOB B pa3pese Luesieil UCNosib30BaHus,
nocne ucknyeHns addekTa gesanbBaumm pocT r/r
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3anmbl 6pyTTO CekTOopa B wuione cHusuamcb Ha 0,3% wnu T44mnpg,
BeposiTHee BCeEro, M3-3a CNuUCaHWin unu nepesofa B AOYEPHUE KOMMaHWUN
N BHECUCTEMHblE CYeTa MNOXUX 3aMiMOB, TakK Kak o6beM MpoCpoYeHHOWN
3a[0/1KEHHOCTb CHM3MNCA Ha 2,2% wnun T104mnpa. Ckopee Bcero,
MMEHHO Mo 3TOW NpuYMHe cokpaTuncs noptdens 6pyTro BTA (-T35Mnpa),
AT® (-T25mnpa) n Kaskom (-T5mnpa). Pasmep noptdens HapogHoro
yMeHbwuncs Ha 4,4% (-T77vMnpa), BEpOSATHO, HE TONbKO 3a cueT
cnncaHmsa Hepabotawwux 3avMoB  (-T24Mnpa), HO U MoOraweHus
paboTatowmnx 3anmMos.
C6epbanHk un LecHabaHk NpoAO/XUAN  HapawwuBaTb
Puc. 3. PocTt notpe6utenbckux 3aiiMoB C Hauyana noptens: +18,5% wn +33,9% c Havana roaa. Mo
ropa Ha KoHel Mo AAHHBbIM BbIMOMHEHUSA NpYyAeHLUManbHbIX HOPMAaTUBOB, Ha
KOHeL, mions 3T ABa 6aHka rMo pocTy nNoTpebuTenbckoro
KpeanToBaHus npnbnunsnnmce BMJIOTHYIO K
MakcuManbHoOMy nnumuty (Puc. 3).
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25% TeMmnbl poCTa KpeaumtoBaHuUA NOBbICUINCE Y Kaspl

(+1,8% B none n +10% c Havana roga), HO CHU3UIUCH
y EBpaswuiickoro (+1,0% u +21,8%, COOTBETCTBEHHO).
M3 kpynHbiXx 6aHKOB oTnuumncsa poctom noptdensa BUK
(+2,0% wnn +T17mnpa), a u3 Hebonbwnx 6aHKOB -
Qazaq Banki (+21,2% wnn +T21mMnpa)
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KayecTrBO akTtnBOoB

HepaboTatowure akTuMBbl MNPOAOIKUAM CHWMXeHMe B utone 6narogaps
npaBuUTENbCTBEHHbIM MepaM Mo O4YnCTKe 6aHKOBCKMX aKTMBOB, HO 6Honee
HU3KMMK TeMnamu (-2,2% wnn T104mnpa), 4yeMm B uioHe. [ons naoxux
KpeaAUTOB CyllecTBeHHO cokpatunace B KKB (-1,6nn go 31,1%),
HapoaHoM baHke (-0,8nn go 13,1%), AT® (-3,0nn go 32,9%) n BUK (-
1,8nn go 13,2%). O6beM NpOCPOYEHHbIX 3aliMOB cokpaTtuica u y BTA (-
T27mMnpa), HO B cBSA3M C 6onee BbICOKMM COKpalleHuneM nopTtdens 6pyTTo
(-T35mnpa) nx gons Bbipocna Ha 0,2nn go 89,8%.

CyLleCcTBEHHbIN pPOCT Mpocpoykn Habnwoganca B CbepbaHke (noytn B 4
pasa c Hayana roga no T85mnpa nnm 8,9% ot 3arMoB 6pyTTO), Anbda (B
2 pasa po T3,1mnpa wam 2,2%), HSBC (B 2,6 pa3a go Tl4mnpa wnm
18,8%). N3 Hebonbwnx 6aHKOB NMPOCPOYKN TaKXKe CTPEMUTESNIbHO POC/N C
Hayana roga y AsmsaKpeaut (+159% po T6,5mnpa vinm 7,1%). Ha koHew,
nionsa AeBsaTb 6aHKOB He yAOBAETBOPSAM MaKCMManbHOMY JIMMUTY Ha
0010 Nnoxmx 3aimoB B 15%, KoTopbin 6yaeT BBEAEH B AECTBME B KOHLE
roga: Kaskom, BTA, AT®, AnbsiHc, Temnp, HypbaHnk, HSBC, KasuHBecT u
KZI (Pwuc. 4).

Puc. 4. KauecrtBo aktmBoB B paspese 6aHkoB, % oT Puc. 5. KauectBo aktmuBoB B (PYHKLMOHA/IbHOM
3aliMoB 6pyTTO pa3pese, % oT 3aliMoB 6pyTTO
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Mo paHHbIM O KpeauTax B (dYHKUMOHanNbHOM pasgene, kotopble HBK
npenocTaBul Ha MIONb, YXYALEHMEe KadecTBa NoTpebuTenbCKux 3amMoB
npuocTaHoBuaoCb. [lons MpOCPOYEHHbIX 3aMMOB 3TOW  KaTeropuu
coctaBuna 10,6% B wuione (Puc. 5). [Jonss npocpoYeHHbIX 3aliMOB Ha
CTPOUTENBLCTBO CHM3MNAcb Ha 2,5nn go 19,5%, ckopee Bcero, 6narogaps
CMUCaHUSM MNJIOXNX aKTUBOB.

O6s3arenbcTBa

Obs3aTtenbcTBa cekTopa CHM3MAUCL Ha 0,1% wnu T11,7Mnpa, HecMoTps
Ha pocT geno3nTosB Ha 0,4% wnn T40Mnpa.

OTTOK KOpropaTuBHbIX Aeno3nTos 6bin 3apernctpmposaH B KKB (-6,7%),
AT® (-6,9%), HSBC (-15,9%) wn banke Kutas (-11,1%). MNputok 6biN
oTMeueH y HapoaHoro baHka (+1,9%) n baHke RBK (+12,7%).
PO3HWYHbIE Aeno3uTbl NPOAOSXKAIOT PacTU HEBLICOKMMKM TeMnamu Mnpwu
MeANleHHOM PpoCTe [OXOA0B HaceneHus (pocT peanbHbIX 3apnaaTt
coctaBun 5,9% r/r B uwoHe u 4,3% r/r B untone). PO3HNYHbIE AENO3UTbI K
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KOHUYy ntonsa 2014 ropa sbipocnu Ha 10,8% r/r, yto Bbiwe, 4YeM 10,4%
r/r B WOHe, HO Hmxe 15,8% r/r B gekabpe 2013 r. AKTUBHEe BCex
poO3HUYHble BkNaabl B uione npusneknn C6epbaHk (+10,1%), Kaspi
(+2,9%) n BUK (+3,4%), a Takke Qazaq Banki (+100,7%).

Ecnn  wucknountb addekT nepeoueHKM B CBA3W C AeBasbBauuen,
3aMefsieHne pocTa BaNtOTHbIX AEMO3UTOB B Mionie 6b110 CyLeCTBEHHbIM:
yBenunyeHmne Ha 15,7% r/r npotus 31,3% r/r mecsuem paHee (Puc. 6)
BCcneacTBne pocta 6asbl B utonie 2013 ropa. MNpun 3TOM pOCT TEHIOBbIX
BKN1aAoB yckopuacs 8o 5,7% r/r npotus 0,2% r/r B noHe. OgHako Aons
Ba/lOTHbIX Aeno3uToB B obuweMm noptdene noyYTM HE U3MeHWnacb W
coctasuna 44,9%, cpeau kopnopaTuBHbIX Bknagos - 40,0%, a cpeau
PO3HUYHbIX - 53,3%.

Puc. 7. Cnpaabl No Aeno3uTaM B pa3pese po3H. U Kopn.

Puc. 6. Poct neno3uToB r/r B paspese BanioThl,
Bknagumkos

nocne UCKNK4YeHnA Bd)CbEKTa AeBanibBaunmn

Kopn. ot 1 go 3 mecAues
% | | ~——Kopn.orlpa03mecaue
Po3H.oT 1 go 5 net

5%
4%

3%

UcmoyHuk: HBPK

HecmoTps Ha ynbTpamsarkyo nonutuky HBK B npegoctaBneHvn TEHroBom
JINKBMAHOCTW, CMpOC Ha TEHrosble Aeno3uTbl CO CTOPOHbI 6aHKOB
0CTaBasiCa BbICOKMM. BanoTHbIM CnNp34 NO KOpNopaTWUBHbIM Aeno3nTaM B
uione pacwupuncsa Ha 0,4nn go 6,2%, ewe 6onee npmbnmamBwKNCb K
ncropnyeckomy makcumymy B 7,0% (Puc. 7). Cnp3a NO PO3HUYHbLIM
penosnTtam cy3unca Ha 0,4nn go 4,1%, HO BCe e OCTaeTCH LWMPOKUM.

MNMpn6bIZIBHOCTD

«Xopowwme» 6aHku 3apabotann B wutone T15,0mnpa, U3 KOTOPbIX Ha
HapoaHbin baHk npuwnocek T8,1mMnpa, a Ha Cbepbank — T4,3mnpa. ETA B
nione 3apabotan T2,3mnpa, HO C Ha4vana roga mmeet ybbiTok B T5,1Mnpa.
Tem BpeMmeHeM, Ka3koM noHec Yyb6bITOk B pasmepe T7,8mnpa,
NpeanonoXuTeNbHO, M3-3@ CO3AaHUS AOMONHUTENbHbLIX MPOBU3NIA U TEM
CaMbIM COKpaTua Npmbbinb € Hayana roga ao T11,4mnpa.

MoBblweHMe NpMbLINIBHOCTU CeKTopa B WMIONE npepBanocb. 12-mecsayHas
OOXOAHOCTb Ha CpefHUMW KanuTan «xopowwux» 6aHKOB cCOKpaTunacb Ha
0,6nn po 15,3% (Puc. 8). 12M ROAE HapogHoro baHka yBenuuunacb Ao
31,7%, ycTynas ToNbkKO po3HM4HbIM Kaspi (35,5%) u Xoym Kpegut
(36,1%), AOXOAHOCTb KOTOPbIX CHWXAEeTCsa C Hayajna roja Bcnen 3a
TeMnamu pocta. [eno B TOM, 4YTO OKOJIO [10JIOBUHbI OMEpPauUNOHHbIX
OOXO0A0B  AaHHbiX 6aHKOB COCTaBASAT _KOMMUCCUW, ynJavyMBaeMble
3aeMlUMKaMM nepej noayyeHveMm 3arviMa. TakuMm obpas3oMm, cokpalleHue



http://www.halykfinance.kz/ru/site/index/research/report:88912
http://www.halykfinance.kz/ru/site/index/research/report:88912
http://www.halykfinance.kz/ru/site/index/research/report:88912
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MPUTOKA HOBbIX 3aeMLUMKOB BeAeT K COKpaleHWI KOMUCCUOHHbIX
aoxonoB. [JdoxopgHocTu 6onee amBepcudumumpoBaHHbix CbHepbaHka,
LlecHabaHka 1 EBpasmiiCKOro TaKkXe CHU3WIUCb MO CpPaBHEHUD C
MpownbiM roAgoM, CKOpee BCEro, He TONbKO M3-3a OrpaHUYEeHUN
noTpebuTenbckoro KpeauToBaHus, HO 7 n3-3a HaymMcneHus
AOMOJIHUTENbHbIX MPOBU3NIA.

Puc. 8. Npu6bIbHOCTL cekTOopa 6e3 yueta BTA n AnbsiHca,
A0X0AHOCTb Ha CPEAHWMI KanuTas
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Kanuran

BanaHcoBbIi KanuTan «xopowwux» 6aHKOB B WIOAE YBENMYUICA Ha
T11,8Mnpa. Kanutan Ka3koMm yMeHbWUACA Ha pa3mep ybbiTka B utone -
Ha T7,9vnpa po T376mnpa wnn 13,8% 6anaHca. Odeduvumt kanurtana
AnbsiHCa yBenuuunacs ewe Ha T2,6mpng oo T103mnpa.
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Ta6nuua 1. BanaHc
AI(TMBI:I, MnpAa Tedre
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Ta6nuua 2. NMNpnUbbINbLHOCTb
YucTbin goxoa, MnpAa TeHre
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BaHku

Hronb 2014 2.

Ta6bnuua 3. CcyaHbi nopTdens

HeTTo 3aiimbl, MnpA TeHre 3aiMmbl 6pyTTO, MNPA TEHre

Xanblk 1414,9 (63,3) (4,3) (0,0) 14,8 2(2) 1692,8 (77 6) (4,4) (2,5)
BTA 128,5 (14,6) (10,2)  (355) 13  15(10) 2632,1 (34 5) (1,3) 10,5
LlecHa 851,8 14,1 1,7 33,9 8,9 4(5) 889,4 15,9 1,8 33,9
ATO 469,8 6.5 1,4 8.1 49 8(7) 746,9 (24.6) (3,2) 42
EB pasuiickuin 499,5 4,8 1,0 21,8 52 7(8)
_
XKwuncTpoii 201,6 23 1,1 12,9 2,1 11 (12) 203,4 23
Bank RBK 236,7 2,0 0,9 70,0 2,5 9 (14) 2444 29 1,2 69,5
_
Hyp6aHk 128,3 (4,5) (3.4) 0,0 1,3 16 (15) 201,2 23
_
Anbda 1355 0,4 0,3 11,9 14 14 (16) 143,2 0,4 3,5
BTE 113,7 7 (1,5) 6,3 12 17(18) 118,6 7 (1,4) 7,6
AcT duHaHc 70,3 (3.1) (4,2) 70,1 07 22(24) 75,6 (2,6) (3,3) 63,1
Xoym Kpeaut 88,4 0,2) (0,1) 9.3 09 20(19) 101,7 (0,0) (0,0) (5.6)
KasuHsecT 55,6 08 1,4 (13,7) 06 24(22) 62,4 (2,6) (400 (16,1)
Kassa Nova 48,6 0,6 1,2 15,9 0,5 25 (23)
OcoumGawk 297 03 11 27 03 26(6) 40 05 12 (42)
Forte 29,3 0,8 2,6 22,3 0,3 27 (27) 30,6 0,7 2,3 21,4
TeK 93 (0 () 45 01 B/E) 93 (00 (O 645
Tan 21,1 51 32,2 79,2 0,2 28 (30) 21,7
MoauTune 14,0 0,9 6,1  (133) 01 31(29) 15,0 0,9 (56)  (11,1)
Al Hilal 7,9 1,7 28,1 31,6 0,1 36 (36)

79 1,7 28,1 31,6
8,6 0,6 7,4 10,3

PNB-KazaxcTtaH 8,3 0,6 75 11,9 0,1 35 (35)

CexTop : X 144922 (43,5) (0.3) 8,6

* paHr Ha Wion 14 v Ha lek 13 AKpynHeiwme 12 no akTuBam 6e3 'noxoii ABorikn'
*BTA, AnbsHC 'OT 16-r0 Mo aKTUBaM U MeHbLLE

MpoBuauun, Mnpa TeHre

Xanbik 277,9 (14,3) (4,9) (13,4) 16,4
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BaHku MHWonb 2014 2.

Ta6nuua 4. KayecTBO akTMBOB
Mpocpoyka nnaTtexen 6onee 90 aoHen

Xanbik 2226 (24,2) (9.8) (21,3) 13,1 (0.8) 5 (5)

o
3

2363,8 (27,0) (1.1) 14,8 89,8 0,2 1(1)

&
o
I
O

33,0 2,2 73 32,4 3,7 0,2 12 (11)

2
=

296,5 (32,9) (10,0) 0,9 39,7 (3,0 3(3)

EB pasuiickuin 50,1 15 31 26,5 9,3 0,2 10 (10)

XKuncrpoi 13 02 13,9 (32,3) 0,7 0,1 24 (20)

Bark RBK 57 05 9,3 25,7 23 0,2 19 (16)

Hyp6aHk 47,5 (1,9) (3,9 (16,4) 23,6 (1,2) 11(9)

Anbda 3,1 18 1439 126,6 2,2 13 21 (22)

o)

TE 6,5 0,1) (1,7) 88,3 55 (0,0) 18 (17)

AcT duHaHC 71 (0,4) (5,0) 125,0 9,4 (0,2) 16 (18)

Xoym Kpeant 11,5 0,4 3,5 449 11,3 0,4 15 (14)

KasuHeecT 12,0 (2,5) (17,2) 16,6 19,2 (3,1) 14 (13)

Kassa Nova 0,8 0,0 55 110,8 1,7 0,1 28 (31)

Forte 16 (0,0) (0,4) 7,7 5,2 (0,1) 22 (21)

Tau6 0,6 0,1 137 59,9 2,9 (0,5) 30 (30)

Moantus 1,0 0,0 0,2 17,6 7,0 0,4 27 (25)

Al Hilal 0,0 0,0 n/a n/a 0,0 0,0 33(33)

PNB-KasaxcTaH 11 0,0 0,0 (15.,8) 132 (1,0) 26 (23)

CexTop 45816 (103,9) (2.2) 9,4 31,6 (0,6)

* paHr Ha Wion 14 v Ha lek 13 AKpynHeiiuwme 12 no akTuBam 6e3 'Nroxoi ABoiikn'
*BTA, AnbsHC 'OT 16-r0 Mo aKTUBAM U MEHbLLE



BaHku MHWonb 2014 2.

Ta6nuua 5. [leno3uTbl
[deno3uTbl, MNpA TeHre

Xanblk 2023 15,2 0,8 20,0 17,9 0,7 1(1)

o
3

543 (0,3) (0,1) (1,3) 4,8 (0,8) 8(8)

&
o
I
o

976 16,0 1,7 41,7 8,6 1,6 3(5)

2
=

598 (23,8) (3.8) 7,4 53 (0,4) 6(7)

EB pasuiickuin 451 3,2 0,7 17,4 4,0 0,1 9(9)

K urcTpor 222 2,5 11 14,1 20  (00) 13(12)

Bank RBK 288 28,5 11,0 58,2 2,5 0,7 11(14)

Hyp6aHk 181 0,7 0,4 22,5 1,6 0,1 15(15)

Anbca 140 14,5 11,6 18,4 1,2 0,0 17(18)

o}

TE 102 8,5 9,1 97 09  (00) 19(19)

AcT duHaHC 86 1.2 1,4 50,1 0,8 0,2 22(22)

Xoym Kpeant 36 1,7 49 0,5 0,3 (0,0) 27 (26)

KasuHsecT 63 (5,2) (7,6) (17,6) 0,6 (0,2) 25(21)

Kassa Nova 54 3,3 6,5 253 0,5 0,0 26(24)

Forte 26 3,9 17,7 91,6 0,2 0,1 28(30)

Tanb 15 73 96,9 63,4 0,1 0,0 31(31)

MoawT e 7 0,7) (9.2) (21,7) 01  (0,0) 33(32)

Al Hilal 3 (21)  (45.3) (526) 00  (0,0) 35(34)

PNB-KaszaxcTtaH 1 0,2 20,8 33,3 0,0 0,0 37(37)

CekTop 11328 40,0 0,4 15,1 100,0 0,0

* paHr Ha Wion 14 v Ha lek 13
*BTA, AnbsHC

'OT 16-ro No aKTMBaM 1 MeHblLUe

[deno3uTbl HaceneHus, MInpAa TeHre

940 (5.0) (0,5) 175 211 1(1)

297 (0,9) (0,3) (0,1) 67 6(5)
284 2,2 0,8 32,2 64 7(8)
251 17 0,7 10,3 56 8(6)
167 08 0,5 19,7 38 10 (11)
222 25 11 14,1 50 9(9)
59 2,7 49 73,5 13 14 (14)
61 (2.3) (3.7) 12,0 14 13(13)
29 1,9 7,0 255 0,7 17(16)
22 (1,6) (6,6) 11,6 05 18(17)
3 05 25,3 na 01 27(37)
9 0,1 0,7 488 02 22(22)
11 0,1 0,7 31,5 0,2 20(20)
4 0,0 1,0 34,3 01 24(26)
9 (0,4) (4,4) 174,1 0,2 23(25)
1 (1,1) (45,3) 43,7 0,0 30(31)
1 (0.1) (9.8) (9.9) 00 32(28)
0 (0,0) (3.9) 746,1 0,0 36(36)
1 0,0 0,9 10,2 0,0 34(34)

4453 82,9 1,9 12,7 100,0

AKpynHeiiwme 12 no akTusam 6e3 'Nnoxom As oku'

KOpHOpaTMBHbIe Aeno3nThbl, MNpAa TeHre

1084 20,3 1,9 22,3 158 1(2)

247 0,6 0,3 (2.8) 36 9(8)
692 13,9 2,0 46,0 101 3(4)
346 (25,5) (6.9) 5,3 50 6(6)
284 24 0,8 16,1 41 8(9)

0 0,0 na na 0,0 38(38)
229 25,8 12,7 54,6 33 10 (11)
120 3,0 2,6 28,6 18 16 (17)
111 12,6 12,8 16,6 16 17 (16)
79 10,1 14,5 9,2 12 20(19)
84 0,6 08 455 12 19(21)
27 16 6,4 (9.2) 04 26 (25)
52 (5.3) (9,1) (23,5) 0,8 23(20)
50 3,2 7,0 24,6 0,7 24(22)
17 43 33,1 66,5 0,3 28(29)
14 8,4 163,2 65,6 0,2 30 (30)
6 (0,6) (9.1) (23,4) 01 31(31)
2 (2.1) (46,3) (54,4) 0,0 34(33)

0 0,2 70,7 92,6 0,0 35(36)

6876 (43,0) (0,6) 16,6 100,0

10



AO «Halyk Finance» (ganee - HF), noyepHsas opraHusaums AO «HapoaHbilhi 6aHKk KasaxcTtaHa».

HacTtosawas nybnmkaumsi HOCUT UCKIOUYUTENBHO MHMOPMALMOHHbIM XapaKTep U He ABASeTCS NpeasoXeHNeM UAn NonbITKOM Co
CTOpOHbl HF KynuTb, npoaaTb WAK BCTYMNUTb B MHYIO CAESKY B OTHOLIEHUMW Kakux-nnbo LeHHbIX 6ymar u MHbIX UHAHCOBbIX
WHCTPYMEHTOB, Ha KOTOpble B HacTosweWh nybnukaumm MOXeT CcoAepXaTbCa CCblika, MpeaocTaBUTb Kakue-nmbo
WHBECTMUMNOHHbIE peKOMeHAauMn WNu ycayru. YKasaHHble MpeasiokeHus MoryT ObiTb HamnpasreHbl WCKIYUTENbHO B
COOTBETCTBMM C TpeboBaHMAMW MNPUMEHUMOro 3akoHogaTenbCcTBa. HacTtoswas nybnvkauus ocHOBaHa Ha WHdbopMauuu,
KOTOPYI Mbl CYUTAEM HAAEXHOW, OAHAKO Mbl HE YTBEpXAaeM, YTO BCe NpuBeAeHHble cBeAeHUs abCcoNoTHO TOYHbI. [pu 3TOM
oTMeYaeM, 4TO npownas AOXOAHOCTb He $BMSETCA noKasaTeneM [AOXOAHOCTM WHBecTMUuMi B byaywem. Mbl He HeceMm
OTBETCTBEHHOCTM 3@ MCMNOJIb30BaHMe KNMEeHTaMn uHdopMaumn, coaepxallencs B HacToswer nybnvkaummn, a Takxe 3a caesnku
M onepaumn C LeHHbIMKM ByMaraMn U MHbIMU PUHAHCOBBLIMU MHCTPYMEHTaMM, YNOMUHAKOLWMNMUCS B HEW. Mbl He BepeM Ha cebs
06a3aTeNnbCTBO perynsipHo 06HOBMATbL MHMOPMauMio, KOTOpasi COAEPXWUTCS B HacToswen nybavkaumm uam ucnpasnsitb
BO3MOXHble HeToyHocTU. HF, ero acddunmpoBaHHble U AOMKHOCTHbIE NnLA, NapTHEpPbl U COTPYAHWKW, B TOM 4ucCie nuua,
yyacTBylolmMe B NOArOTOBKE M BbIMyCKe 3TOr0 Marepuana, ocTaBAsaloT 3a coboi NpaBo y4yacTBOBaTb B CAENKAX B OTHOLWEHMMU
YNOMUHALWMXCSA B HacTosAwen nybnmkauum LeHHbIX 6ymMar U MHbIX (PUHAHCOBLIX MHCTPYMEHTOB. TakXe OTMe4YaeM, 4YTo Ha
LeHHble bymMarm u uMHble UHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToswen nybnukauum M HOMUMHWPOBaHHbIE B
WHOCTPaHHOM BantoTe, MOryT OKasblBaTb BWSIHUE OOMEHHble KypcCbl BantoT. M3MeHeHMe O0OMEeHHbIX KypCOB BastoT MOXeT
BbI3BaTb CHWXEHWe CTOMMOCTM WHBECTULUMA B YyKa3aHHble akTuebl. Cneayer wuMeTb B BuAY, 4YTO WHBECTUpPOBaHWe B
AMepurKaHCKMe Aeno3uTapHble pacnumcku TakxXe NoABepXeHO PUCKY M3MeHeHUs 06MeHHOro Kypca BastoT, @ UHBECTMpOBaHue B
Ka3axcTaHckue LueHHble 6yMarm M uHble (UHAHCOBbIE WMHCTPYMEHTbl WUMeeT 3HauuTeNbHbl puUCK. B ykasaHHOW cBA3W,
WHBECTOPbI A0 MPUHATUS pelleHnss 06 y4yacTum B cAesikax C LeHHbIMM BGyMaraMm U MHbIMU (DUHAHCOBLIMWM MHCTPYMEHTaMM,
paccMmaTpuBaeMbiMU B HacToswwen nybnvkaumun, A0/MKHbI NPOBOAUTL COBCTBEHHOE UCCefoBaHME OTHOCUTENIbHO HaAeXHOCTU
3MUTEHTOB AaHHbIX LIEHHbIX ByMar U MHbIX PUHAHCOBbLIX NHCTPYMEHTOB.

Hactosawas wuHdbopMauua He npeaHasHadeHa Ans Nyb6AMYHOrO pacnpocTpaHeHuss M He MoxeT OblTb BOCMpOM3BeAEHa,
nepegaHa wunu onybnukoBaHa, UENMKOM WMAM no 4acTtaMm, 6e3 npeaBapuTenbHOr0 MUCbMeHHOro paspeweHus AO «Halyk
Finance».

© 2014, Bce npaBa 3allMLLEHbI.
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