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Tpusnaku nocmeneHno2o u NoKa ewje WAmKo2o YIyHueHus Ycaoguti 6aHKo8cKo2o (onouposanus cmanu yyme 0Oofnee
yemKUMU 8 OAHHLIX 34 anpeivb. YiayuuleHue dMo 6ecbMda YCIO08HOE U MOIbKO HACMUYHOE, 8 CPAGHEHUU C BATIOMHbIM
KPUBUCOM U KPUBUCOM JUKBUOHOCIU, OX8amusuiem KOHOMUKY 6 kouye 2014 z00a. Dma menodenyus Oviia Gvl36aHA
PeumenbHo 3auumot 0OMeHHO20 Kypca U npedOCMAGIeHuemM CO CHOPOHbL 20CY0apCmead 00A20CPOYHO20 HOHOUPOBAHUSL
Ha HepviHounbix yeaosusx. Cmagku no kpeoumam u 0eno3umam CHUNCAIOMcs, cledys 3a Cmagkamu Ha OEHEICHOM PbIHKe,
CMABKU NO POZHUUHBIM KPEOUMAM CHUSUIUCL 00 UCTOPUYECKO20 MUHUMYMA, KAYeCMEO aKMUBo8 OCMAemcsi HU3KUM,
COXpaHsemcs MeHOeHYUsL OMMOKA POSHUYHBIX OeNO3UmMo8, 00JIapu3ayus 0Cmaemcs 8bicokoll. Kaskom nomepsn oecsamyro

uacmvb KopnopamueHbvlx 6KIA008.

Poct kopnopatuBHoro kpeaurta HemHoro yckopuics 1o 0,4% m/m npotus 0,1% B Mapte. J{onst TeHre B KOPIIOPaTHBHOM
KpeIUTOBAaHWH Hayalla pacTU M cocTaBuia 61% B amperne o Mepe cTaOMIN3aLMK YCIOBHIT Ha IEHEXKHOM pPBIHKE, a TaKKe B
CBSI3U C NIPOJIOJDKEHUEM MpeiocTaBlieHns: TeHroBbix cpencte EHII® kpynmHbiM Gankam. TeHroBble KpeIUTHI BBIPOCIN Ha
1,8% m/m, BriepBbie ¢ HOSIOpst 2014 rona, Ha (OHE CHHXKCHHMS CTABKH 110 TEHrOBBIM KpeautaM Ha 1,6mm qo 13,4%. B ampene
OaHKH BBIJAIH KPEAUThI KOPIIOPaTUBHBIM KineHTam Ha T621mipn, uto Ha 13% Bbime, uem B Mapte u Ha 11% Hioke, yem
cpe/iHee 3HaYeHHe 3a MocieqHue 6 MecsieB. baHKu MPOIOKAIOT B OCHOBHOM TPENOCTABIISITh KPEANUTHI HA TIOMOJIHEHHE
00OpOTHOr0 KamuTaja M O0CIyXHMBaHHE TEKyLIeH AEATENbHOCTH, KOTOpBIE COCTaBWIM Ooree monoBuHBI (54%) Bcex
BBIIAaHHBIX KPEAUTOB. B pa3spe3e CEeKTOpPOB IKOHOMHMKH, BbIpocna noisi npombiinieHHoctd (¢ 14% mo 23%) mocie

ABYXJIETHET'O CHUKCHUS.

Po3sunynble kpeauthl Boipocan Ha 0,6% M/M B ampelnie IOCIe TPEXMECSYHOro CHIDKEHHS. [lofs BalIOTHBIX 3alMOB B
o0LieM pOo3HMYHOM IOpTdene ocranack Hen3MeHeHHOH Ha ypoBHe 10,0%. CTaBKM 1O PO3HUYHBIM TEHI'OBBIM KpEAUTAM
MIPOJOJKMIIN CHIDKaThest Ha 1,9mm pmo 16,6% B ampenie, 10 MCTOpPUYECKHM MUHMMAlIbHOrO YpoBH:A! BoccraHoBieHue
PO3HHYHOTO KpPEOUTOBAHMS IPOM30LIUIO B OCHOBHOM 3a CYET POCTAa HIOTEYHBIX KpeautoB (+5,1% m/M), Ha ¢oHe
IUITAaHUPYEMOTO 3aIycKa TOCYyJapCTBEHHOW MPOrpaMMbl peUHAHCHPOBAHHUS MIIOTEYHBIX 3aiiMoB. OJHaKo OaHKH emie He

MONYYHITH cpeacTBa oT PoHaa MpoOIEeMHBIX KPEIUTOB, KOTOPBIE INIAHUPYET pa3MecTuTh y HuxX T130mip.

Puc. 1. 3ameleHue TeHrOBbIX KPeAMTOB BAJIOTHBIMHU Puc. 2. Poct po3HHYHBIX KPEIHTOB
er,[l]/[TaM]/[ CKOJij’ﬂmee cpe()Hee PO3HUUHO20 er()uma 3a mpu mecaya,
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Puc. 3. Josutapu3anus cCyTHOro moptgeJis
Lons eanromuuix kpedumos, %

Puc. 4. YacTuuHasA HOPMAIH3ANNA CTABOK
Cmagku no svloasaemvim kpeoumam, %
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Kopn. B TeHre
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=== Kopn.B WH.Ban.

P CT?_"-JHMK: HBPK
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UctouHnk: HBPK

CTaBKH 110 KpeauTaM B pa3pe3e IKOHOMHKH

B ampene craBku MO BbIJJABaeMbIM 3aiiMaM MPOJOKHIINA CHIDKEHHE MOCNe CKauka B siHBape-(eBpaje u3-3a OrpaHHYCHHSI
JIOCTYNa K JIMKBHIHOCTH M POCTAa CTaBOK HA JICHE)KHOM pbIHKE. [IPOIEHTHBIE CTaBKH CYIIECTBCHHO CHH3WINCH B
obpabateiBaroreM cekrope ¢ 21,8% B mapte 10 13,9% anperne, B YaCTHOCTH, B CEKTOPE XUMHUIECKON MPOMBIIIIEHHOCTH (-
5,5mm 1o 18,1%) u mpousBoactea snekrpoobopymosanust (-11,2mm 10 14,8%). OnHako cTaBKH B TPAHCIIOPTHOM CEKTOPE
(+1,8mm 1o 13,9%) u cexrope cBszu (+3,50m g0 14,9%) mpomomkuian pactu. CpemHsist CTaBKa B CEIBCKOX 03sIHCTBEHHOM
CEKTOpe ocTajlach IIOYTH HEU3MEHEHHOH Ha ypoBHe 11,3%.

Puc. 5. CraBkM 110 KpeauTam B pa3pes3e ceKTopa

Cronvzsujee cpednee cmasok 3a mpu mecayd, %
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HpOCpO‘lKPI MPOAOIXKAKT CHHIKATHCH 3a CUET CIIHCAHMH

Jomnst mpocpodek 1o ceKTopy (BKII0Yask 3aiiMbL, BBIIaHHBIE Hepe3uaAeHTaM) cHIBmIach Ha 0,3mm xo 23,1% 3aiiMoB OpyTTO,
B ocHOBHOM 3a cuer criucanust (BTA). IIpu aTom mons ipoBuswii cHismwmch Ha 0,3mm 1o 24,3%. KoaddumueHT mokpeITHst
npoBu3usimu coctaBmi 105%. Ha konery anperns BoceMb OaHKOB UMEIH OO I0XUX KpeauToB Beiiie 10%: Kazkom+BTA,
Hapomusrii, BIIK, Kaspi, AT®, Forte, Hypbank, u Kazunsecr.

Puc. 6. KayecTBo akTUBOB B pyHKIIHOHAILHOM pa3pese

Hons npocpouennvix kpeoumos, % om 3aiimos obpymmo
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OTTOK 1eN03UTOB

Hemnozntel cansmmmch Ha T113mnpa mwim 1,0%. OTTOK NEerno3uToB B OCHOBHOM IIPOM3OIIEN B KOPIIOPATHBHOM CETMEHTE
(T112mmpn wimu 1,7%) u B ocHOoBHOM B TeHre (-T85mip). OTTok mponomkuiics B posHnaHoM cermente (-TO,7mupa win
0,01%). B pesysaprate mons 0OLMIMX BaNIOTHBIX JIEMIO3UTOB BhIpocna Ha 1,2mm g0 54,5%, B KOPIOPAaTHBHOM CETMEHTE - Ha
0,9nm mo 45,8%, a B posumuHoM — Ha 1,6mm mo 68,9%. [lemommapu3amms JEMO3WTOB OCTAHOBWIIACH Ha (HOHE
TIPOJOJDKAIOIIETOCS] CHM)KEHUSI TEHTOBBIX CTABOK 10 KOPIOPATUBHBIM JIETIO3UTAaM, COKpAIlEHHs! PHOBUIEHOCTH KPYIHBIX
KOPIOPAaTHBHBIX SMUTEHTOB M UX MOTPEOHOCTH B JIMKBUHOCTH, YTO HETATUBHO CKa3bIBAETCS HA JEMO3UTHON Oa3e OaHKOB.
Jerno3nTel 0aHKOB CTPEMHTENHHO coKpamarorcst ¢ utoHs 2014 roga, 1 YaCTUYHO 3aMEIIaloTCs 3a cUeT (OHAUPOBAHUS OT

HEPBIHOYHBIX UCTOYHUKOB.

Puc. 7. YpoBeHb 10/11apu3alMH 0CTAETCSI BBICOKHM
Puc. 8. YacTHuHasi HOPMAIM3ANMS CTABOK MO JIEM0O3UTAM
Jons eanomuvix denozumos, %
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Puc. 8. CTaBku Ha 1eHeKHOM pbIHKe, %o
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CHu3WIIaCh 1I0XOHOCTH 104€K POCCHICKUX 0aHKOB

JoxomHocts Ha cpemunii karmran Coepbanka (2MROaE) cumsumace mo 0,8% (15,4% 3a 12M). CHiwkeHre TpHOBLTH B
OCHOBHOM IIPOM30LLIO H3-32 POCTa HAYUCICHWH B NPOBU3UH, ONEPALMOHHBIX PAacXOIOB M YOBITKA IO OIEpalysiM B
nHOCTpaHHOH Bamote. HerTo 3aiiMblr cokpatminch Ha 0,4% 3a mecsn, a aeno3uTsl BeIpocian Ha 3,9%. Jlomst mpocpodkn
BhIpocna Ha 5000 M/M 10 5,9%, AocTHTHYB MakCUMabHOrO 3HaueHus ¢ ceHTsi0pst 2014 roza, HO Bee e Hike, yeM 9,2% B
CpemHeM IO CEKTOpy. PO3HHYHBIE AEMO3MTHI MepecTand CKUMAaThCS, MX POCT cocTaBmi 2,4% 3a Mecsl, Torma Kak
KOPIOpPATHBHBIE JIETIO3UTHI BHIPOCIH Ha 3,9% M/M (eMHCTBEHHBINA KPYITHBIA OaHK, TJie HaOMI0AANICS IPUTOK JISIO3UTOB B

anpene). JlocraTouHocTs kanuTana k1-1 3a gyeTsipe Mecsia Beipocia Ha 3m 10 12%.

BTB msateiii mecar moapsn Hecet yosrTku (-T0,5MIpa B ampesie) W3-3a YXYIIIEHHs. CCYAHOTO TOPT(HENs W YOBITKOB OT
MIepeoreHKN (PMHAHCOBBIX akTHBOB. IIpocpoueHHbIe 3aiiMbl OaHka BbIpocin 10 9,2% ot 3aiiMoB Opyrro (+1,2nm B
anpene). ITo cpaBHeHUIO ¢ KpymHBIMU OaHkamw, neno3uTHas 6aza BT nmpogomxaer pactu (+8,5% m/m). Koaddurmentsr
JUKBUIHOCTH YAYYIIMINCH C HAdaJa ToAa, B TO BpeMs KakK KO3(GHIMEHTH IOCTATOYHOCTH KalHTajla HEMHOTO

YXYOIIMIACH U3-3a YOBITKOB.

Ka3skom nmorepsiy JecATyI0 4aCTh KOPIMOPATHBHBIX 1€MO03HTOB




BaHku e anpene 2015

Koprniopatusnsie aenosuts! Kaskom cHusmincs Ha 10,8%, mnu Ha T110mnpa B anpene. baHk ocraerca caMbIM KPYIHBIM
6aHKOM 1O 00BbEMY KOPIOPAaTHBHBIX JIETIO3UTOB C phIHOYHOW noned B 14,0%. Jleno3utsl ObUIM YacTHYHO 3aMENICHBI
TEHIOBBIMU oOyuranusiMu Ha cymmy T40mipza. HexBaTka JTHKBHIHOCTH HPOIOIDKAET OTPAKaThCs HA MEIUIEHHOM pOCTE
kpequtHoro noprtdens (0,3% m/m u 0,1% c nagana roma). Koaddunment Texkymed JUKBHIHOCTH IO PETYISATOPHBIM
naHHbIM cocraBun 0,53, mpum muHHUMansHOM TpeboBanmu B 0,3. Mbl oxumaem, uTo OaHK NPOJOIDKHUT MONydaTh
(OHIMpPOBaHHWE OT TOCYNAPCTBEHHBIX HWCTOYHMKOB. Kaskom BMecte ¢ BTA Tarke momydar T38,Imiupn Ha

pe(l)I/IHaHCI/IpOBaHI/Ie HIIOTCYHBIX KPCAUTOB OT q)OHJIa HpOGJ'IeMHHX AKTHBOB.

Yucteiii goxon 6anka cocraBuia T1,5mnpn, va 87% Hmke m/M, a goxoaHocTs Ha kamutan (2MROaE) — 18,4% (8,3% B
2014 rony). BTA 6ank nponomxkui Hectr yobitku (T1,4mpn B anpene u T4,2mnpa ¢ Hayana rona). BTA cnmcan okono
T32mnpa mioxux 3aiiMoB, TEM CaMBIM CHU3UB UX J10JI0 10 85,1%.

AKuncrpoiicOepéaHK aKTUBHO HApAIIMBaeT NOPTHhenb

3a yersipe Mecsna ccymHbiii moptdens JKuiactpoit Beipoc Ha 20,7%, wim Ha T46mapn. Poct ccyanoro moptdens B
OCHOBHOM (DOHIUPYETCS 3a CUET MPUTOKA JCTIO3UTOB, KOTOPBIH cocTtaBmi T22mipn 3a 4M2015. J1oX0MHOCTh HA KamuTaml
6anka BeIpocia (2MROaE) mo 15,3% B ampene (11,0% B 2014 roay). Y OaHka camoe Jiydiliee Ka4eCTBO aKTHBOB CPEIU
KpyImHBIX OaHKOB, ¢ gmoied mpocpouek B 0,4% ot 3aiiMoB Opyrro. briaromaps MOCTOSHHOW JOKAITUTATH3AIMH,

KOO PHUIMEHTHI JIOCTATOYHOCTH KaIlMTala OCTAIOTCS OJAHUMH W3 CaMbIX BBICOKMX Cpeld KpYNHbIX OaHkoB: k1-1 paBeH
46%.
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AKTUBbI, MNpA TeHre 0O6s3aTenLCTBa, MNpA TeHre Kanutan, mnpg TeHre
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YucThlil goxon, MNpa TeHre
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HeTTo 3aiiMbl, MNIpA TEHre
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MpoBunsun no MC®O, mnpAa TeHre
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CekTOp Kak cymma 3273,3 (36,5) (1,1) (2,0) 23,1 (0,3)

* paHr Ha Anp 15 1 Ha [lek 14 "B pesynbTare koHconmaaumm AnbsHe, Temup u Forte
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[Oeno3nTbl, MNpA TeHre [Oeno3nTbl HaceneHus, MNpA TeHre KopnopatuBHbie geno3uTbl’, Mnpa TeHre  [lonroc.* u kpaTko. ageno3utbl EHN®
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BaHk RBK

Cutun 0,48 0,14 0,48 0,40 1,20 0,99 11,16 45,15 Oa
HypGask 017 011 018 014 063 079 365 400  fa
[enbTta 0,14 0,10 0,14 0,15 0,97 2,77 1,34 2,38 Oa
Amsga 011 008 014 013 068 055 1602 209  fa
Asus Kpegut 0,14 0,11 0,14 0,14 0,74 1,30 2,80 3,89 fa
QazagBanki 014 008 015 018 055 08 349 471 fla
BTB 0,10 0,11 0,13 0,14 0,96 0,72 14,26 2,67 Na
AynBank 029 019 029 03 075 101 13421 942  fla
BaHk Knutas 0,87 0,13 0,87 0,76 1,09 1,11 117,80 64,79 Na
BamcAcraws 017 012 017 017 041 05 1173 8247  fa
Xoym Kpeput 0,17 0,19 0,17 0,23 1,95 5,70 5,10 1,50 Oa
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k1-1 - KO3PMUMEHT AOCTATOYHOCT M KanuTana nepBoro ypoBHs, MuH. TpeGosaHue 0.05
K2 - KO3(pDMLIMEHT AOCTaTO4YHOCT M 06LLero kanuTana, MuH.TpebosaHue 0.1

K4 - KO3(PDMLIMEHT TeKyLLEN NMKBMAHOCT U, MUH. TpebosaHue 0.3

K4-1 - KO3(HMLMEHT CPOHHOI NNKBWOHOCTU, MUH. TpebosaHue 1.0
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AO «Halyk Finance» (manee - HF), nouepnss opranmarmms AO «Hapoxusrit 6ank Kazaxcranay.

Hacrosiiast myOnuKaiys HOCUT HCKIIFOYMTEIbHO HH(POPMAIIMOHHBIH XapakTep U He SBISIETCS MPEIJI0KEHHEM HIIH HOIMBITKOH CO CTOPOHBI
HF Kymuth, npoiaTh WK BCTYIUTh B MHYIO CIEJKY B OTHOIICHHH KAaKUX-THOO ILIEHHBIX OyMar W MHBIX (DUHAHCOBBIX MHCTPYMEHTOB, Ha
KOTOpbIE B HACTOSIIEH MyOJMKALMM MOXET COIEPIKATHCS CChUIKA, MPEIOCTABHTh KaKHe-THMOO HHBECTUIMOHHBIC PEKOMEHAAIWH WU
yeiyru. VKazaHHbIE IPEAIOKEHHS MOTYT ObITh HAmpaBieHbl HCKIFOYHMTEIBHO B COOTBETCTBHHM C TPeOOBaHUAMH MPUMEHHMOIO
3aKOHOJaTebCTBa. HacTosias myOarkanus OCHOBaHa Ha MH(OpMaIiK, KOTOPYFO MbI CUMTAEM Ha/IeKHOM, OTHAKO MbI HE YTBEPKIAEM, UTO
BCE MPUBEJCHHBIC CBEICHHUs aOCONIOTHO TOYHBI. IIpH 9TOM OTMeuaeM, YTo MPOLLIasi JOXOMHOCTh HE SIBJISETCS IOKa3aTesieM JOXOIHOCTH
WHBeCTHIMI B OymyrieM. Mbl He HECeM OTBETCTBEHHOCTH 3a HCIIOJNB30BAHHE KIHEHTAMH HH(BOPMAIMH, COACpIKAICHCS B HACTOSIICH
MyOJIUKAIMY, & TAKXKE 3a CACIIKH U ONEpalMy ¢ ICHHBIMHU OyMaramy U MHBIMH (DMHAHCOBBIMH MHCTPYMEHTAMH, YIIOMUHAIOIIUMHUCS B HEH.
Msl He Oepem Ha ce0st 00s3aTENECTBO PETYISIPHO OOHOBJIATH MH(OPMALMIO, KOTOpPAs COAEPXKHUTCS B HACTOAIICH ITyONMKAIMW WM
UCHPaBJIATh BO3MOXKHBIE HeTouHOCTH. HF, ero addunupoBaHHble U AODKHOCTHBIC JIMIA, TIAPTHEPHI U COTPYIHHKH, B TOM YHCJIC JIHIIA,
Y4YacTBYIOIIE€ B MOATOTOBKE M BBITYCKE 3TOTO Marepuaia, OCTaBISIOT 3a COOOM IpaBO yJacTBOBAaTh B CHENKAaX B OTHOLICHHH
YIIOMUHAIOIIMXCS B HACTOSIICH MyONMKAMK LEHHBIX OyMar M MHBIX (DUHAHCOBBIX MHCTPYMEHTOB. Takke OTMEYaeM, YTO Ha ICHHBIC
Oymaru ¥ MHble ()HHAHCOBBIC HHCTPYMEHTHI, PACCMATPHBAEMbIC B HACTOSIIICH MyOIHKAIMK 1 HOMHHUPOBAaHHBIC B HHOCTPAHHOI BAJIIOTE,
MOT'YT OKa3bIBaTh BIIUSHHE OOMEHHBIC KypChl BalIOT. VI3MeHEHHE OOMEHHBIX KYpPCOB BAJIOT MOXKET BbI3BaTh CHIKCHHE CTOMMOCTHU
WHBECTHIMI B yKa3zaHHble akTuBbl. CliefyeT MMeTh B BH/Y, YTO MHBECTUPOBAHHE B AMEPHKAHCKHE JICTIO3HTApHBIC PACIHCKH TaKXKe
MOJIBEPIKEHO PUCKY H3MEHEHHs OOMEHHOr0 Kypca BaJIOT, a HHBECTHPOBAaHHE B Ka3aXCTAHCKHE ICHHbIE Oymaru M MHble (DHHAHCOBBIC
HWHCTPYMEHTBI MMEET 3HAYMUTENbHBIH PUCK. B yKa3aHHOW CBSI3M, MHBECTOPBI O MPUHATHS PEIICHHS 00 YYacTHH B CHAECNIKaxX C LCHHBIMH
OymaraMd W MHBIMH (DUHAHCOBBIMH HHCTPYMEHTaMH, PACCMATPUBAEMBIMH B HACTOSIICH MyOJHKAINH, OMKHBI IPOBOAUTH COOCTBEHHOE
HCCIeIOBaHUE OTHOCHTEBHO HAJIGKHOCTH SMHUTECHTOB JJAHHBIX IICHHBIX OyMar ¥ WHBIX (DUHAHCOBBIX HHCTPYMEHTOB.

Hacrosimas nH(oOpManus He mpenHa3HAueHa Ui ITyOJMYHOTO PacHpOCTPAHEHWS M HE MOXKET OBITh BOCIIPOM3BE/AEHA, IepeiaHa WM
OIMyOJIMKOBaHa, IIEJTMKOM WIIH TI0 4acTsiM, 0e3 MpeBapUTeIbHOr0 MicbMeHHOro paspemenus AO «Halyk Finance.
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