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AKkmueus3ayusi KpeAumoeaHus e arnpeJie

Mo paHHbIM A®H, 6aHKM B anpesie 3aMeTHO aKTUBU3MPOBaJIN KPeAUTOBaHUE U NpoAOoDKAIN
npuBJ/ieKaTb AEno3uTbl HaceneHusi. OAHaKoO, KayecTBO aKTMBOB OCTaBaJ/ioCb HU3KUM, AONSNA
JINKBUAHDbIX aKTUBOB — BbICOKOW, @ CEKTOP B LI€J/IOM — Y6bITOUHbIM.

AKTMBbI 6aHKOBCKOW CUCTEMbl 3a anpenb Bbipocnn Ha 89 mnpa. TeHre (+0,7%), 4YMCTbIA CCYAHbIN
noptdens Ha 43 mapa. (+0,7%), nopTdenb NMkBUAHLIX aktueos® Ha 34,5 mapa. (+1,6%), a noptdens
MHBECTULMOHHbLIX LieHHbIX 6yMar? cHusunca Ha 32,3 mapa. (-1,9%). Paclumnpenue 6anaHca cUCTEMbl B
anpene ¢hoHAMPOBaNOChb raBHbIM 06pa3oM BfIMBaHMEM KanuTana B OAMH W3 FrOCyAapCTBEHHbIX 6aHKOB
(57 mnpa.), wMmelowee pasoBbl XapaKTep, W B MeHblUel CTeneHu 3a cYeT pocT 06s3aTtenbcTs, B
YacTHOCTM, NpuTOKa Aeno3nTos (+15 Mapa), KOTopblie CKOpee BCEero npoaosikaTt pacTu.

Ob6Hagexun 3aMeTHbIW poOCT ccygHoro nopTtdensa (+62 mnpa, nam +0,7%), a Takke TO, 4YTO OH
npousolwen 3a CYeT CHWXeHuUs nopTdens ueHHblx 6ymar. Ho A0 MOAHOM HOpManM3auuMm COCTOSAHUS
6aHKOBCKOM CWUCTeMbl elle Aaneko: JIMKBUAHOCTb OCTaeTcsd Ha BbICOKOM ypoBHe (18% akTtuBoB),
npouecc KpucTananmsaunn notepb No cCyaHoMy noptdento npogosmkaercsa (4018 Npocpovek Bbipocna Ha
1,2 nn po 26,5% ot ccyaHoro noptdens), CnucaHMa MPOUCXOASAT MeASIeHHO, MpOoBM3UN U
HepaboTatowme 3alkiMbl MO nNpexHeMmy pactyT (Ha 18,6 mnpa TeHre 3a Mecsl), a CeKTOp ocTaeTcs
yb6bITOUHBIM (NOTepu 3a Mecsy coctasuam 0,3 Mapa TeHre). HecMoTps Ha 3TO, OTHOLUEHUE MPOBU3UK K
ccyaHomy noptdento (31,1%) n gons HepaboTtatowmx 3ariMoB (32,8%) ocTanuMcb Ha NpPEeXHEM ypoBHe
6naropgaps 6onee 6bICTPOMY POCTY CCyAHOro noptdens.

CcyaHbi noptdens

PocT ccyaHoro noptdenss HECKObKO YCKOPWJICS, HO MO-MPEeXHEeMy pacnpefesieH KpaliHe HeOAHOPOAHO.
YBennumaocb Konm4yectso 6aHKOB C pacTywuM ccyaHbiM nopTdeneM: Xanbik (33,1 mnpa TeHre), LecHa
(18,6), BUK (9,2), AnbsaHc (8,2), Cbep (8,2), EBpasuickuin (7,2), HSBC (4,5), Kacnu (3,4), Cutn (2,9),
Xunctpoii (3,1), n Heckonbko Menkux HaHkax. Mpoaonkanu cokpawaTb CCyAHbI nopTdens Kaskom (-
17,8), AT® (-16,1), RBS (-7,3), Temup (-0.8), HypbaHk (-1,9).

Mpoen3unm Bblpocnun Ha 18,6 mnpa, 6onbwe Bcero B Xanblk (4,5 mnpa), Kaskom (4,5), BUK (3,4), BTA
(2,3). CnTM HeoXMAaHHO yBennumn nposusanmm Ha 1,1 mapa no 4,4% ccygHoro noptdens.
CyLweCcTBEHHOr0 CHMXXEHUS NMPOBU3UI Cpean KPyrnHbIX 6aHKOB NpakTUyecku He 6bino.

HepaboTatowme 3ariMbl MO CUCTEME BbIPOCAM Ha Te Xe 18,6 mMapa, 4TO M NPOBU3MK, HO APYyrUM
COCTaBOM. 3HauMTeNbHO BblpoC/M HepaboTawwue 3anmel B Kaskome (15,2), BUK (9,8), BTA (4,1). B 10
Xe BpeMs, MpoM30LWI0 3HauuTeNbHOe CHuXXeHue B Xanblk (-10,2 mnpa), Cutn (-1,6), Cbep (-1,3),
HypbaHk (-1,2).

Mpocpoukun (6bonee 90 aHen) Bbipocaun Ha 125,4 mnpa., B BTA (+83,6) n Kaskome (+22,7), BUK (+9,6),
Xanbik (+6,2) n B 60nblUNHCTBE APYrMX 6aHKOB.

! Jlenbru, 301010, Kopcuera, TpeboBanust kK HBK, Bkiazp! B 0aHKax, TOProBulid mopTdens.
’[lenHBIe OyMary B HaJIMYUH JUIS IPOJIAKH M YAEP)KHBAaeMbIe 10 TIOrallIeHus, 00paTHOE Pero, HHBECTHULMH B aKIIMH M CYOOpANHUPOBAHHbIC
o0Uraruy.



Kanutan n unctbit goxopn

3a Mecsau cob6CTBEHHbIN KamnuTan ceKkTopa BbipoC Ha 51 mnpa. TeHre. 310 npousowsio 6narogaps
BAMBaHMIO MuHpnHOM 57 mnpa B XKunctpolicbepbaHk, KOTOpbIM MNOCAE 3TOro CTan YeTBepTbiM
KPpyNHehwWwnM no kanutanusauum, oborHaes BLUK. W3-3a y6biTkoB cHu3umnca kanutan BTA (-8,5).
Bnarogaps npubbinu yesenunuuncsa kanutan ATO (2,5) n Kaskoma (1,6). HecmoTps Ha npubbinb, Kanutan
Xanbik 6aHKa cHU3UACA Ha 4,1 MApa v3-3a BbiNaaTbl AMBMAEHA0B NO NPUBUIErMpPoOBaHHbIM akumam (5,6
MApa).

YuncTbilh y6bITOK 6aHKOBCKOrO cekTopa 3a Mecsu coctasun 0,3 mnpa. TeHre. Hanbonee npubbiibHbIMK
6biin Xaneik (3,8), AT® (2,4), Uecna (0,8), Cbep, AnbsaHc, EBpasuiickmin (Bce no 0,6). Y6bITkM
nokasann BTA (-8,5), Temup (-1,1), Cutun (0,9), BTE (0,5). OcTtanbHbie KpynHble 6@HKM BbILAN B HOJb.

Mo nokasaTento AOXOAHOCTb KanwuTana 3a ABa nocieaHumx Mmecsiua (B rogoBOM BbipaXkeHuu) Hambonee
[OXOAHbIMM HaHkaMu octatoTca XoyM KpeauTt (66%), HSBC (30%), Anbda (19%), n Xanbik (16%).
3HaunTenbHO noBbicMnacb poxoaHocTb AT® (57%) nocne HeCKONbKMX NeT ybbITKOB, a Takxe
EBpasuinckoro (27%) u LlecHbl (22%). Y6bITouHbIMK ocTatoTcs BTA, BTB, n HeCkonbKko Menkmx 6aHKoB.

O6sa3arenbcrBa

Ob6s3aTenbCcTBa BbIPOCAM Ha 38 Mipa, B OCHOBHOM 3a CYeT MpPUTOKa Aeno3uToB HaceneHus (+49) wu
HEeCMOTpS Ha OTTOK AEMNO03MTOB KOPMOPaTUBHbLIX KANEHTOB (-34). CoepexeHUss HaceneHus yBenmynuamncb
npakTuyeckn BO Bcex baHkax, HO 6onbwe Bcero B Kaskome (+15,8), Kacnu (+9,4), Xanbik (7,1), BTA
(+4,9), EBpasumncknii (+3,2). B oTToKk aeno3mTtoB HaceneHus m3 ATO 3amegnunca (-0,9). CHuxeHune
KOPMOpaTMBHbIX AEeN03MTOB MO CUCTEME MPOUCXOAMNO0, CyAsa MO BCeMy, Ha (oHe oTToKa M3 OAHMX
6aHkoB, TakuMx kKak Xanblk (-63), Cutn (-34,5), RBS (-11,4), Kasuueect (-10,5) n nputoka B agpyrue,
BTA (+41), AT® (+41), Cbep (+9,1).



AKTUBbI, MNpA TEHre

Kaskom 2,429 19.5 (0.7) 1(1)

BTA 1,991 16.0 (0.6) 3(3)
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To 1,047 . 4.0 6.6 8.4 0.2 5(5)

Espasuniickuit 357 (0.6) (0.4) 29 (0.1) 7(7)

C6ep 351 1.2 3.3 24.2 2.8 0.5 8(9)

HSBC 220 (13.9) (5.9) (9.3) 1.8 (0.2) 13 (11)

Cutn 274 (41.7) (13.2) 24.0 2.2 0.4 10 (13)

RBS 127 (15.2) (10.7) 5.6 1.0 0.0 16 (15)

Anbda 89.6 (0.4) (0.4) (5.1) 0.7 (0.1) 17 (17)

KasuHsecT 67.9 (7.3) (9.7) 6.0 0.5 0.0 19 (19)

Bank Kutas 60.3 2.8 4.9 16.1 0.5 0.1 21(21)

w

TB 21.6 0.2 0.9 15.1 0.2 0.0 25 (23)

Xoym Kpeaunt X 0.3 1.3 57.1 0.2 0.1 22 (25)

Mosutne (2.4) (15.4) (10.0) 0.1 (0.0) 28 (27)

K3K . 0.2 2.3 (10.6) 0.1 (0.0) 31(29)

Al Hilal (0.2) (2.6) 0.1 (0.0) 33 (31)

Tanb (3.3) (6.0) 0.0 (0.0) 35 (33)

LWnHxaH X 1.0 8.8 114.0 0.1 0.1 29 (35)

Cenum 9.8 1.4 171 771 0.1 0.0 30 (37)

BlMakncraHa 2.6 (0.0) (1.4) (3.4) 0.0 (0.0) 39 (39)

Mnoxve 3** 2,708 121 0.5 0.9 21.7 (0.5)

Bonblwas arxuHa*** 9,169 62.9 0.7 4.0 73.7 0.4

* paHr Ha anp 11 u Ha gek 10
**BTA, AnbsiHc, Temup

***KpynHenwwue 15 no aktueam 6e3 'Mnoxomn Tpoku'
****QOT1 16-ro No aKTMBaMm 1 MeHblue

0O6s3aTenbCTBA, MAPA TEHre

2,145 (11.7)

1,817 9.8 (8.9)

996 38.2 4.0 1.3

329 (2.8) (0.8) (8.2) 7(7)

308 10.7 3.6 9.1 9(9)

204 (14.2) (6.5) (15.7) 12 (11)

252 (40.8) (13.9) 13.9 10 (13)

108 (15.1) (12.3) (10.5) 15 (15)

79 (1.0) (1.2) (16.3) 17 (17)

60 (7.3) (10.9) (6.8) 18 (19)
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(0.2) (8.1) (63.9) 34 (33)

8.7 1.0 13.1 49.2 28 (35)

4.6 1.4 42.8 (16.6) 30 (37)

0.4 (0.0) (9.0) (85.2) 36 (39)

11,107 37.7 0.3 (7.7)

8,623 17.5 0.2 (7.8)

Kanurtan, mnpp TeHre
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1.9 6.3 16 (16)

(3.8) 1.6 13 (14)

(0.5) 0.2 14 (15)

6.2 28  20(21)

0.4 (21.6)  22(20)

(0.0) 0.8 19 (18)

5.9 214 21(23)

1.6 8.7  29(30)

(0.5) 46.5 24 (33)

0.3 (0.4) 26 (25)

0.4 (0.6) 27 (26)

(0.1) (0.7)  37(36)

(0.0) 01  36(35)

0.9 0.6  33(32)

0.2 1.3 39(39)
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6.4 3.2
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YucTbin goxoa, Mnppa TeHre
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ROAE, %
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HeTTo 3aimMbI, MnpA TeHre
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* paHr Ha anp 11 1 Ha gek 10
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***KpynHeiiume 15 no akTusam 6e3 'Nnoxomn Tpowiku'
****OT 16-r0 N0 aKTUBaM U MeHbLUe

3anmbl 6pyTTO, MNpA TEHre
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MpoBeuaum, Mnpa TeHre
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Hepa6oTatowme kpeantbl (APH)

Kaskom . . 2.7 30.3 0.9 2(2)

BTA (1.1) 65.6 0.3

38.9 221 0.5

1(1)

5 (5)
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Epasuitckuii ! 0.2 0.6 (3.6) 102 (0.2) 10 (10)

C6ep (1.3) (10.1) 5.5 5.6 0.9  11(11)

HSBC X 0.2 3.6 10.5 6.1 (0.1) 16 (16)

Cutn (1.6) (20.5) (6.8) 16.5 (6.0) 15 (14)

RBS (0.0) (0.2) (1.6) 10.7 40  23(21)

Anbtha (0.3) (13.6) (26.3) 53 (1.0) 17 (17)

KaauHBecT (0.0) (0.1) (11.5) 13.9 (0.5) 14 (13)

(0.0) (0.9) 241.1 3.9 (0.1) 19 (25)

(0.0) (5.0) (12.8) 4.1 (0.5) 25 (24)

(0.0) (0.3) (1.1) 12.1 01  18(19)
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K3u ) (0.0) (2.2) (12.8) 20.7 (0.4) 24 (23)

Al Hilal . 0.0 0.0 0.0 36 (35)

Taub ) 0.0 217 20.9 206 30  28(28)

KasuHkom (0.0) (100.0) (100.0) 0.0 (0.0) 36 (34)

LnHxaH . 0.0 0.0 0.0 (0.0) 35(35)

BMakucraHa . 0.0 (79.0) 0.4 (0.0) 33(30)

Mnoxue 3** (0.8) 63.6 0.0

Bonbluas arxuHa*** X . 55 22.4 0.0

* paHr Ha anp 11 n Ha gek 10
**BTA, AnbsiHc, Temup

***KpynHeiiwue 15 no aktueam 6e3 ‘nnoxoit Tponku'
****OT 16-ro No aKTMBaM 1 MeHbLLe
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[Aeno3uTbl, MNpAa TeHre
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AO «Halyk Finance» (nanee - HF), aoyepHsas opraHunsaums AO «HapogaHblili 6aHk KasaxcTtaHa».

HacToswas nybnvkaumsi HOCUT MUCKIOUUTENBHO MHMOPMaLMOHHBIN XapaKTep U He SIBASIETCS MpeasioKeHUeM Wunu
nomnbITKOM CO CTOPOHbI HF KynuTb, NpoAaTb WM BCTYNMUTb B UHYIO CAENKY B OTHOLWEHUU KaknX-1Mbo UeHHbIX 6ymar u
MHbIX (UHAHCOBbIX WHCTPYMEHTOB, Ha KOTOpble B HacToslwen nybnavMkaumMm MOXeT coAep)XaTbCsl CCbliKa,
nNpefoCcTaBuUTb Kakne-iMbo WMHBECTULMOHHbIE PeKOMeHAauun WM ycnyru. YKasaHHble NpeanoxXeHuss MoryT 6biTb
HamnpaBfeHbl WCKIKYUTENBHO B COOTBETCTBMM C TpeboBaHUAMW MNPUMEHUMOro 3akKoHodaTenbCTBa. HacTosuwas
nybnukaumsa ocHoBaHa Ha WMHMOPMauWKM, KOTOPYI Mbl CYMTAEM HAAEXHOW, OAHAKO Mbl HE yTBeEpXAaeM, YTo BCe
npuBefeHHble cBefeHUs abContoTHO TOo4Hbl. [lpy 3TOM, OTMevyaeM, 4TO mMpownas AOXOAHOCTb He ABNseTcs
nokasaTesieM AOXOAHOCTU WMHBECTUUMA B OyayuieM. Mbl He HeceM OTBETCTBEHHOCTW 3@ WCMOMIb30BaHME KIMEHTaMu
MHdOpMaUnmM, coaepxkawencs B HacTosiwer nybankaumm, a TakxXe 3a CAEKM U onepaummn C LeHHbIMM Bymaramum wm
MHbIMWU (DUHAHCOBbLIMW WHCTPYMEHTaMM, YNOMUHAKLWNMUCS B Hell. Mbl He H6epeM Ha cebsi 06513aTenbCTBO perynsipHo
06HOBNATL MH(OPMaLIMIO, KOTOpasi COAEPXNUTCS B HacTosAWeN NybavKaunum Uan UCrnpasnisTe BO3MOXHbIE HETOYHOCTU.
HF, ero acddunnpoBaHHble U LOMKHOCTHbIE NNUA, NapTHEPbl U COTPYAHWMKW, B TOM 4Yucie nuvua, yyacTByllue B
noaAroToBKE W BbIMyCKe 3TOro Matepuana, OCTaBAsiloT 3a cobol npaBo y4yacTBOBaTb B CAeNKax B OTHOLEHMM
YNOMMUHAIOLWNXCS B HacToAWen nybnnkaumm LeHHbIX 6yMar M MHbIX OUHAHCOBbLIX MHCTPYMEHTOB. TakXe oTMevaeM,
YTO Ha UeHHble bymarm M uHble (UHAHCOBblE WMHCTPYMEHTbI, pacCcMaTpuMBaeMble B HacToswWwen nybnvkaumm wu
HOMUHWPOBaHHbIE B WMHOCTPaHHOM BanloTe, MOryT OKasblBaTb BMUsSIHUE O6MeHHble Kypcbl BantoT. W3MeHeHue
06MEHHbIX KypCOB BajllOT MOXET Bbi3BaTb CHMXXEHME CTOMMOCTM MHBECTULMIA B yKalaHHble akTuBbl. CneayeT uMeTb B
BUAY, 4YTO WHBECTUpoBaHWe B AMepuKaHCKMe J[erno3vTapHble PpacnuUCKM TakKXe MOABEPXEHO PUCKY W3MEHEHUSs
06MeHHOro Kypca BasltoT, @ MHBECTUPOBAHWE B Ka3axCTaHCKMEe LeHHble BymMarn u uHble MHAHCOBbIE WHCTPYMEHTbI
MMeeT 3HauyuMTeNbHbIN PUCK. B ykazaHHOW CBSI3W, MHBECTOPbl A0 MPUHSATUSI pelleHus o6 yyacTum B caenkax C
LUeHHbIMKM 6yMaramMM M WHbIMU (UHAHCOBLIMW MHCTPYMEHTaMW, paccMaTpuBaeMbiMM B HacToswen nybnvkauuu,
OOJDKHBbI NPOBOAUTL COBCTBEHHOE WCCefoBaHUE OTHOCUTENbHO HaZAEXHOCTUM 3MUTEHTOB AAHHbIX LIEHHbIX 6ymar u
WHbIX DUHAHCOBbIX MHCTPYMEHTOB.

HacToswasa nHdopmaumna He npeaHasHaveHa Ans ny6aMYHOro pacnpocTpaHeHust n He MoXeT 6blTb BOCMpou3BeaeHa,
nepeaaHa uMnm onybsvMKoBaHa, LEMKOM WM Mo 4acTaMm, 6e3 npeaBapuTENbHOMO MUCbMEHHOro paspeweHus AO
«Halyk Finance».
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