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CerogHs AOH ony6nm<osano AaHHble 0 kayecTBe 6aHKOBCKMX aKTUBOB MO COCTOSIHUIO Ha 1 Mmas.

B anpene TpeHA HECKONbKUX rMpeabliaywmx Mmecsaues npoaomkunca. Hdons Hepa60Ta+ou_w|x

KpeavToB B CpeaHEeM MO CEKTOPY HEeCKOJSIbKO CHM3WMMAach, a A0Ns KpeauMToB C Npocpoykon 6onee
90 agHeNn, HaNpoOTMB, HEMHOIO BblpOCHa.

BbaHKOBCKasi cuctemMa B LleJiIOM

B anpene ponu HepaboTawoWmMx KpeauToB M MPOBU3NIMA HECKONbKO CHU3WANCH, B OCHOBHOM
6naropapsa Kaskommepubanky (KKB) un BbaHnky UeHTpKpeaut (BLK). donu HepaboTatowmx
KpeaAuToB M MPOBU3NA CHU3MAUCL Ha 0,5 npoueHTHbIX nyHkTa (nNn) 1 0,1 NN, COOTBETCTBEHHO,
no 35,5% wn 36,8% 3anmoB 6pyTtTo. [Jonsa KpeauTtoB C npocpoykon 6onee 90 agHen gocrturna

26,1%, yBenuumswmncb B anpene Ha 1,0 nn. B Toxe BpeMs 3anMbl 6pyTTO CHU3UANCL Ha 0,8%
[o KZT 9391,7 mnpa.

Puc. 1 KauectBo aKTMBOB N0 ceKTopy, % 3aimMoB 6pyTTO.
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cTtoyHuk: AOH

CucrtemMma, ucknrovana BTA, AnbsiHC n TeMupb6aHk

B anpene cpeaHsasa nons HepaboTalowmX KpeauToB B HEPECTPYKTYpUpyeMbiX BaHKax CHU3uNach
Ha 0,2 nn go 16,9% 3aimoB 6pyTTO. [loNs KpeauToB C nNpocpoykon 6onee 90 gHen BblIpoCna Ha
0,9 nn go 17,2%, B TO BpeMsl Kak A0Ms NpoBM3uUi yeenmuunacek Ha 0,1 nn go 18,9%.

CHuxeHne HepaboTalwmx KpeauToB rNaBHbIM 06pa3oM MNpOM30WAO0 B KPYMHbIX 6HaHkax.
Hanbonee cylwiecTBeHHbIn BKIag B NageHue HepaboTatowmx kpeamtos BHecnn KKB (-0,6 nn go
23,4%), BUK (-0,3 nn go 9,4%) n AT® (-0,2 nn go 14,5%). Jons HepaboTalowmnx KpeamTos B
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HapogHoM 6aHke He wu3aMeHunacb (18,1%). Cpean nepBoM AKOXWHbI A0Ns HepaboTawLwmx
KpeaouToB 6o0nblle Bcero Bbipocna B Kacnu 6aHke (+1,2 nn) n EBpa3uiickom baHke (+1,2 nn),
Takxe pocT HepaboTatowmnx kpeamtoB npousowén B RBS (+0.9 nn) n HSBC (40,7 nn). Jons

HepaboTawWwmMX KpeauToB cHu3mnacb B CutmbaHke m CbepbaHke Ha 0,8 nn u 0,6 nn,
COOTBETCTBEHHO.

B anpene gons kpeauMTtoB C Npocpoykoin 6onee 90 aHen Bblipocna B 60ONbLIMHCTBE KPYMHbIX
6aHKOB, HE HaxoAsWMXCs B npouecce pecTpykTypusaummn (+0,9 nn go 17,2% 3ariMoB 6pyTT0).
B 37Ol rpynne Aons NpocpoYveHHbIX KpeanTtos 6onblue Bcero Boipocna B AT® 6aHke (+ 2,2 nn),
npyv 3TOM OHa NO-NpeXHeMy MNpeBbilwaeT 40N HepaboTatlowmx KpeamToB noyTy B 2 pasa. Jons
NPOCpPOYEHHbIX KpeauToB Bblipocna n B KKb (+1,1 nn go 21,5%), bUK (+1,1 nn go 3,8%) un
HapogHoMm 6aHke (+1,0 nn go 17,9%). Jons kpeauToB ¢ npocpoyvkon 6onee 90 aHen B H6onee
Menknx 6aHKax NepBon AOXUHbI Takxe Bblipocna: B HSBC Ha 1,3 nn, B LlecHa 6aHke Ha 1,3 nn,
B RBS Ha 1,0 nn, B Kacnn 6aHke Ha 0,3 nn, B HypbaHke Ha 0,1 nn. Cpeau nepBoi AKOXWUHbI
[0Ns NPOCPOYEHHbIX KPeaANTOB CHM3WMAach nvwb B EBpasuiickom 6aHke (-4,4 nn 8o 9,8%).

Puc. 2 KauectBo akTMBOB B 6aHkax (He Bkiouaa BTA, AnbsiHC U Temup 6aHk), % 3aiMoB 6pyTTO.
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cTtoyHuk: AOH

MpoBu3nn B cpeaHeM Mo rpynne HeMHOro Bbipocin. B KKB npoBuanu cHusunuce Ha 0,1 nn go
27,7%, B BUK oHu ynanu Ha 0,4 nn go 10,2%, B HapogHoM 6aHke n AT® 6aHke npoBu3nm
Bblpocan Ha 0,6 nn go 20,8% u Ha 0,1% po 13,4%, cooTBeTCTBEHHO. B pe3synbTate pocTa
HepaboTawLWKnX KpeauToB B Haydane roga ypoBeHb ChHOpMUMpPOBaAHHbIX AT® 6aHKOM MpoBU3NIA
No-npexHeMy OCTaeTCs HMXKe YPOBHS HepaboTalowmx KpeauToB M KpeauTOoB C MPOCPOYKOM
6onee 90 aHen. MNMpoBusnn 6onee menknx 6aHkoB Takxe pocnun, B RBS Ha 0,9 nn, B Kacnu Ha

0,5 nn, B CbepbaHke Ha 0,4 nn, B HypbaHke n EBpa3uickom Ha 0,1 nn. [poBU3NUM CHU3UIUCH
B HSBC (-0,1 nn).

BTA, Temup u AnbsiHC

B anpene kaudectBo aktuBoB BTA 6aHka He npeTepneno CyLeCTBEHHbIX WM3MEHEeHWI: Aons
HepaboTawLWwmMX KpeauToB OCTanacb Ha ypoBHe 78,1%, npoBu3um Bbipocnn Ha 0,5 nn po
77,8%, a KpeanTbl C Npocpo4kor 6onee 90 gHen Bbipocan Ha 2,1 nn go 39,1%. Pa3pbiB Mexay
HepaboTawWMMKU Kpeautamm M KpeauTamMn C nnatexamu, NpoCcpoyYeHHbIMKU 6oniee yeM Ha 90

OHEeN, ocCTaeTCs CyLleCTBEeHHbIM, OTpaxash CBepX MpPOBM3NUM UAN PpecTpyKTypusaumio 39%
ccyaHoro noptdens.

B TemnpbaHke, nona KpeamMToB C Npocpoykor 6onee 90 AHEN OCTaeTCsa Ha BbICOKOM YpOBHE, a B
anpene oHa Bbipocna ewé Ha 1,6 nn go 61,5% 3ariMoB 6pyTTO. [Jonn HepaboTawLWMX KpeanTos
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N npoBu3nii Bbipocnm Ha 0,6 nn go 49,5% wv Ha 0,3 nn go 49,6%, cooTBeTCcTBEHHO. OgHaKo
KpeaouTbl C nNpocpouvkoin 6onee 90 AHen no-npexHemy MpeBbIAKT 40N HepaboTarwmx
KpeaouToB, BO3MOXHO OTpaxas 60nblloe KOAMYECTBO PO3HUYHLIX KpeaUTOB, TSAXENo
NOAAAIOLLMXCSA NMPOLECCY pecTpyKTypu3aumu.

Jonun HepaboTalowmMx KpeanToB U NpoBusnin AnbsaHc 6aHka Bbipocnn Ha 0,4 nn pgo 72,4% v Ha
0,5 nn no 72,9%, cootBeTcTBeHHO. KpeauThbl ¢ npocpoyvkon 6onee 90 aHen Bbipocaun Ha 0,1 nn
0o 59,4%.

Puc. 3 KauecrtBo aktusoB B BTA, Temup n AnbsiHc 6aHke.
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HcTtoyHuk: AOH

Ta6nuua 1. Hepa6oTalwme KpeanTbl, KpeauTbl C NPocpoukoin 6onee 90 AHeN, NPOBU3UN

Hepa6oTtarowme kpeantbl (APH), %
Anp 09 Man 09 WioH 09 WMion 09 Aer 09 CeH 09 OkT 09 Hosi 09 [Aek 09 SAHB 10 ®eB 10 Map 10 Anp 10

BTA 21.3 61.1 64.8 67.2 72.8 76.0 77.8 77.6 78.7 78.4 78.2 78.1 78.1
Kaskom 18.2 18.7 19.2 19.2 19.4 19.6 20.6 20.6 23.5 22.7 23.5 24.0 23.4
Xanbik 12.9 13.0 13.0 14.4 14.8 16.5 17.2 17.3 18.1 17.9 17.7 18.1 18.1
AnbsiHC 11.9 61.4 66.4 68.9 71.8 73.7 74.3 74.7 69.2 68.7 73.1 72.0 72.4
AT® 13.2 15.2 17.1 15.7 15.6 11.7 11.3 12.5 12.8 12.7 14.5 14.7 14.5
BLK 9.7 10.2 10.5 11.2 11.3 12.1 11.6 10.4 10.0 10.0 9.1 9.7 9.4
Temunp 7.6 9.6 11.1 13.0 24.5 30.1 39.2 44.8 47.4 47.9 48.4 48.9 49.5
Hyp6aHk 5.7 6.1 7.4 7.3 6.8 6.6 6.8 8.1 7.9 8.0 7.8 8.6 8.5
Kacnu 8.8 8.0 7.9 7.6 7.7 8.0 8.1 8.6 8.8 9.1 9.2 10.6 11.7
Espasuiic 4.7 4.5 4.2 4.6 5.1 5.0 5.5 5.4 12.6 11.5 11.1 11.5 12.7
RBS 5.2 4.0 6.9 6.0 13.9 6.2 6.6 9.9 8.0 6.0 6.3 5.3 6.2
LlecHabaHk 6.0 6.5 6.9 7.7 7.3 7.6 6.7 6.8 5.6 6.1 6.6 6.5 6.7
HSBC 0.0 0.0 0.0 1.2 1.2 2.1 2.1 3.9 3.7 5.4 5.9 6.0 6.7
CbepbaHk 5.6 7.2 7.0 6.5 6.6 9.2 9.1 9.0 5.8 5.7 5.1 6.5 5.9
Cutnbank 13.1 11.5 6.0 11.1 3.8 3.1 10.0 16.2 15.7 16.9 15.3 15.0 14.3
CekTop 15.2 29.2 30.8 31.8 33.8 34.7 35.9 36.2 36.5 35.7 36.3 35.9 35.5
CekTtop-BTA, AnbsHc 13.5 14.0 14.5 14.8 14.9 14.8 15.2 15.3 16.6 16.2 16.6 17.1 16.9
BTA, AnbaHc, Temup 18.4 57.2 61.0 63.3 68.9 72.0 74.2 74.5 74.8 74.4 74.9 74.6 74.6
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Mpocpouka nnarexen 6onee 90 agHeH, %

Anp 09 Man 09 WioH 09 WMion 09 Aer 09 CeH 09 Okt 09 Hosi 09 [Adek 09 SAHB 10 ®eB 10 Map 10 Anp 10

BTA 7.0 10.0 12.6 14.3 15.7 20.3 23.9 25.3 27.5 27.7 33.0 37.0 39.1
Kaskom 8.0 8.6 8.8 9.9 10.3 12.0 15.8 17.3 19.5 21.0 21.6 20.4 21.5
Xanbik 11.2 11.7 14.7 15.7 16.5 16.5 16.7 16.7 16.7 17.4 18.3 16.9 17.9
AnbsiHC 24.1 29.2 41.2 48.4 52.7 56.7 60.3 60.8 54.7 53.7 58.0 59.4 59.5
AT® 10.5 12.7 12.1 12.0 12.2 11.5 11.8 12.8 17.4 20.7 27.1 26.7 28.8
BUK 5.4 5.6 4.7 3.9 5.3 4.9 4.6 4.0 3.3 2.9 2.8 2.7 3.8
Temup 31.4 37.5 45.4 49.8 51.4 53.4 55.5 55.9 59.7 60.5 60.9 59.9 61.5
Hyp6aHk 1.7 6.0 3.0 3.1 3.1 1.5 1.3 1.4 3.4 6.2 5.3 9.6 9.8
Kacnu 7.1 7.4 7.4 7.3 7.9 7.9 8.0 8.2 8.6 8.8 9.0 9.2 9.6
Espasuiic 10.0 9.7 9.2 9.1 9.0 8.7 8.7 8.7 9.4 9.7 9.1 14.1 9.8
RBS 0.6 0.6 0.8 0.8 0.9 5.2 5.6 6.4 6.7 5.3 5.6 4.7 5.7
LlecHabaHk 10.2 10.9 12.5 13.4 13.3 15.0 14.9 15.2 11.2 12.7 13.6 13.7 14.9
HSBC 0.0 0.0 0.0 0.0 1.6 2.4 4.5 4.0 2.5 4.3 4.3 5.4 6.7
CbepbaHk 3.8 4.7 4.1 4.3 6.0 5.4 5.3 5.2 4.9 5.2 4.4 2.7 2.7
Cutnbank - 0.8 2.6 0.9 0.9 0.8 1.0 - 0.2 0.2 0.2 - -

CekTop 9.6 11.5 13.4 14.8 15.8 17.5 19.7 20.6 21.2 21.9 24.5 25.1 26.1
CekTtop-BTA, AnbsHc 8.2 9.1 9.5 10.0 10.5 11.0 12.5 13.1 14.4 15.6 16.8 16.3 17.2
BTA, AnbsaHc, Temunp 12.2 15.8 20.6 23.6 25.5 29.7 33.1 34.2 34.2 34.4 39.8 43.0 44.8

MposBusun, %

BTA 19.5 57.9 61.5 64.8 70.5 76.5 77.4 77.5 78.7 77.5 77.5 77.3 77.8
Kaskom 20.8 21.5 21.9 22.9 23.0 23.6 24.6 26.1 27.6 27.6 28.3 27.8 27.7
Xanbik 15.3 16.0 16.5 17.7 18.2 18.8 19.0 19.2 18.8 19.3 19.7 20.2 20.8
AnbsiHC 15.1 57.6 63.1 69.5 72.3 74.5 75.3 75.7 69.5 69.1 73.4 72.5 72.9
ATO 12.1 12.7 12.4 12.3 12.6 12.1 11.7 12.3 12.6 12.7 13.0 13.4 13.4
BLK 10.8 11.6 11.7 12.2 12.6 12.5 12.2 11.5 11.2 11.0 10.7 10.6 10.2
Temunp 8.2 10.5 11.8 13.5 24.9 30.9 39.8 45.6 48.1 48.6 48.9 49.3 49.6
Hyp6aHk 6.1 6.3 7.1 6.9 7.5 7.6 7.9 8.5 8.4 8.2 8.3 8.6 8.7
Kacnu 9.6 9.8 9.6 9.5 9.5 9.9 10.1 10.5 10.7 11.0 11.4 12.2 12.7
Espasuiic 5.2 4.8 4.6 5.0 5.3 5.3 5.3 5.4 12.6 11.6 11.5 11.8 11.9
RBS 5.0 4.5 6.8 6.0 6.7 6.2 6.6 8.7 7.9 6.0 6.3 5.3 6.2
LlecHabaHk 6.5 6.8 7.6 7.8 7.6 8.2 7.4 7.6 6.8 7.5 8.1 8.1 8.3
HSBC 0.1 0.3 0.2 1.2 1.6 2.1 2.9 4.1 4.1 5.4 5.6 6.2 6.0
CbepbaHk 6.5 7.8 7.5 7.1 7.2 8.1 9.4 9.3 6.0 5.9 5.3 5.9 6.2
Cutnbank 1.8 1.9 2.0 1.5 1.6 1.3 1.4 1.0 1.0 2.1 0.8 1.0 1.5
CekTop 15.9 29.2 30.6 32.3 34.4 36.4 37.2 37.9 37.7 37.0 37.6 37.0 36.8
CekTtop-BTA,AnbsHc, TeMmp 14.9 15.5 15.8 16.5 16.7 17.0 17.4 17.9 18.4 18.5 18.8 18.8 18.9
BTA, AnbaHc, Temup 17.8 54.2 58.0 61.8 67.3 72.6 74.1 74.7 74.9 73.9 74.4 74.1 74.5
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AO «Halyk Finance» (aanee - HF), nouyepHss opraHmsaums AO «HapoaHbi 6aHKk KasaxcTaHa».

HacTosiwas nybnukaumss HOCUT MUCKIIOYUTENBHO WMHMOPMAUMOHHBIA XapaKTep U He SIBASETCS NpeasioXeHUEM WIn
nonbITKOW CO cTopoHbl HF KynuTb, NpoaaTb WM BCTYNUTb B MHYIO CAENKY B OTHOLIEHUWM Kakumx-mbo LeHHbIX bymar u
MHbIX (PMHAHCOBbLIX MHCTPYMEHTOB, Ha KOTOpble B HacTosiweln nybnnkaumMm MoOXeT coAepXaTbCs CCblKa, NpeAoCTaBUTb
Kakne-nnmbo WHBECTULMOHHbIE peKOMeHAaUuMuM WM yCnyru. YKasaHHble MpeanoXxeHuss MoryT ObiTb HamnpaBsJfieHbl
WCKJII0YMTENIbHO B COOTBETCTBUM C TpeboBaHMsIMM MPUMEHMMOro 3akoHoAaTenbCcTBa. Hactosiwas nybnvkaums ocHoBaHa
Ha WHbOpMaLUUM, KOTOPYID Mbl CYMTAeM HaAEXHOW, OAHAaKO Mbl He yTBEepXAaeM, 4YTO BCe MNpuBEAEHHble CBeAeHUs
abCcoNtoTHO TOYHbI. [pM 3TOM, OTMEYaeM, YTO npolsias 4OXOAHOCTb He SIBNSIETCS NoKa3aTesieM A0XOAHOCTU MHBECTULMNA
B 6yayweM. Mbl He HeceM OTBETCTBEHHOCTU 3@ UCMOJIb30BaHWE KIMEHTaMU MHMOPMaLUKN, CoAepXalLlencss B HacTosLeN
nybnvkaumMm, a TakXe 3a CAENKM WM onepauunm C UeHHbiMM 6yMaramMm M WMHbIMM (UHAHCOBBLIMKU WMHCTPYMEHTaMu,
ynoMUHaloWwnuMmucs B Hel. Mbl He 6epeM Ha cebss 06s13aTenbCTBO perynsipHo 06HOBNSATbL MHQOpMauuio, KoTopas
COAEPXMUTCS B HacTosiwer nybnukaumm wnaum UCnpasBnsiTb BO3MOXHble HeToyHOoCTW. HF, ero addwunmpoBaHHble WM
OO/MKHOCTHbIE Nnua, NapTHeEpPbl U COTPYAHWKM, B TOM 4MCNe Nuua, yyacTBylWMe B MOAFOTOBKE W BbIMNyCKe 3TOro
MaTepuana, OCTaBAslOT 3a coboW npaBO y4yacTBOBaTb B CAeflkaxXx B OTHOWEHWW YMNOMWHAKLWMXCA B HACTOsILEN
nybnmkaumMm uUeHHbIX 6yMar M MHbIX (PUHAHCOBbLIX MHCTPYMEHTOB. TakXe OoTMeyaeM, YTO Ha LeHHble ByMarm u MHble
(dUHaHCOBblE MHCTPYMEHTbI, paccMaTpMBaeMble B HacTosWwen nybnamkaumMm u HOMMHUMPOBaAHHbIE B MHOCTPAHHOW BastoTe,
MOryT OKasblBaTb B/IMSIHWE OBMEHHble KypCbl BasntoT. MI3MeHeHMe O6MEHHbIX KypCOB BasiloT MOXET Bbi3BaTb CHMXEHWe
CTOMMOCTM WHBECTMUMIA B YyKasaHHble akTuBbl. CneayeT MMeTb B BUAY, 4YTO WHBECTMpOBaHMe B AMepuKaHCKue
Aerno3nTapHble pacrnucku TakXe MNOABEPXEHO PUCKY WM3MEHEeHUs 0B6MEeHHOro Kypca BajlT, a WHBECTUpOBaHWe B
Ka3axCTaHCKMe LeHHble ByMarm U MHble PUHAHCOBbLIE MHCTPYMEHTbl MMEET 3HauMTeNbHbIN pUCK. B ykasaHHOW CBS3M,
MHBECTOPbl A0 TMpPUHATMS peweHnss o6 yyacTum B caenkax C  LUeHHbIMM 6HymMaraMm W UHbIMW  (DUHAHCOBbLIMU
MHCTPYMEHTaMM, paccMaTpMBaeMbiMM B HacTosilen nybnamkaumm, AOJIXKHbI MPOBOAUTbL COOBCTBEHHOE WccnefoBaHue
OTHOCUTESIbHO HaAEXHOCTU SMUTEHTOB AAHHbIX LEeHHbIX 6yMar n UHbIX PUHAHCOBBIX MHCTPYMEHTOB.

HacTosiwas uHdopMmaumss He npeaHasHavyeHa Ans Ny6JMYHOrO pacnpocTpaHeHust U He MoXeT 6biTb BOCNpOM3BeAEHa,
nepefaHa vnu onybaMkoBaHa, LEeMKOM Mnu no 4YacTsaMm, 6e3 npeaBapuTenbHOro NMcbMeHHoOro paspewenHnss AO «Halyk
Finance».

© 2010, BCce nNpaBa 3aWMLLEHbI.
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