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KpeauTHbIVi poCT «XopoLunx» 6aHKOB MPOAOCIKNIICS MPUBbIYHbIMU
TeMrnamu, HoO Ka4yecTBo aKTUMBOB MPOAOJ/IKAET yXyALWaTbCs. B yactHocTH,
CUTyauunsi C KA4YeCTBOM aKTUBOB PE3KO yXYALUN/Iachb B MPOAO/IXKAIOLEM
HecTn y6biTkn AT®. py 3TOM B 6aHK MOCTYnnan 4EN03UTbI, HEOO6X0ANMbIE
AJ15 AaJIbHENLLEro BOCCTaHOB/IEHUS YPOBHS JINKBuAHOCTN. Cobep He
cobupaetcsi 3HaunTesIbHO cbaB/isATb TEMIbI KPEANTOBAHMS, CyAsl 110
rnpeacTosiLemy yBeIMYEHUNIO YCTaBHOIro Kanurasaa. HecMoTpsi Ha pacryiyuii
aeduynt kanutana, bTA yAaaoCb 0OCTaHOBUTb OTTOK PO3HUYHbIX BK/1340B.

AKTUBbBI

3a MapT aKkTuBbI cekTopa Bbipocaun Ha 1,3% (+T172Mnpa) B OCHOBHOM 3a
CcYeT NIMKBUAHOCTU. Boweawmin B sHBape B LWECTEPKY KPYMHenwmnx
6aHkoB Cbep (+11%, +T64Mnpa) NpoAocnXKaeT yXOAUTb B OTPbIB OT
AnbsiHca (-5,2%, -T29Mnpa). C Hayana roga «4o4yka» KpyrnHenLwero
poccuiickoro 6aHka yBenuuunia ceoi 6anaHc Ha 31%. Takum obpa3zom,
6aHK nepeBbINOSIHUA MAaH Mo pocTy akTmBoB Ha 30% 3a 2012 roa,
03BYYEHHbI Ha AHSAX PYKOBOACTBOM baHKa.

Xanblk BTOPOWN MeCcsL, yAepXMBaET NepBy CTPOUKY B perTuHre
KpynHenwnx 6aHKkoB, yBenmunse aktuebl Ha 1,7% (+T42mnpa).
Mpoponxaet cxnmatbcs BTA (-2,5%, -T37,6Mnpa), noTepsaBWNIA NATYHO
4YacTb aKTMBOB 3@ BOCEMb MecCsILEB.

JIMKBMAHbIE aKTUBbI CEKTOPA YBEINYUANCL Ha 8,6% (+T227Mnpa) B
OCHOBHOM 6narogaps Xanbik (+8,9%, +T72mnpa) n Céep (+52%,
+T52mMnpa). KKB npoaomkaeT cHMxXaTb MMKBUAHOCTL (-3%, -T8Mnpa) ¢
Lenblo yNny4ylwnTb NokasaTenu no npoueHTHoun mapxe. B 2011 rogy KKB
Ncnonb3osasn cBO6OAHYIO NMKBUAHOCTb A5 06paTHOro BbiKyna
obnuraumi, coobuwmno ero pykoBoaCcTBO Ha Npowwnion Hegene. Jonsa
JIMKBUAHOCTM B aKkTMBax 6aHka cHu3unacb ¢ 20,2% B uoHe 2011 r. ao
10,9% B mapTe 2012 .

OueBngHo, 4To AT® HanpaBma NOYTK BECb CBON MHBECTULIMOHHbIN
noptdens (-88%, -T28Mnpa) Ha BOCCTaHOBMEHWE NUKBUAHOCTU (+41%,
+T67MNpa), KOTOpas cokpaTunacbk BABOE B Hosibpe-aHBape. MpuTok
KOprnopaTuBHbIX BKIaA0B Takxe cnocobcTBoBas BOCCTAHOBIEHUIO
No3MUMKN NO IMKBUAHOCTH.

MHBECTULMOHHBIN NMopTdenb cekTopa CHM3uNCA Ha 4,6% (-T59mnpa).

CcyaHbi# noprgenn

PocTt ccynHoro noptdens 6pyTro «xopowunx» 6aHKOB MPOAOIXKMICS
npuBbIYHbIMK TeMnamu (+0,9%, +T75mnpa). B mapte pe3ko npmubasun
KKB, yBennumewmnin 3aimbl 6pyTTo Ha 1,6% (+T36Mnpa). JaHHbIA CKA4yoK
ABNAETCS CKOpEe BPEMEHHbIM SIBIEHNEM, CYASt MO O3BYYEHHbIM Ha
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NpoL/IoN Heaene BO BpeMs KOHdepeHL-3BOHKa NJaHaM pyKOBOACTBA
UMETb CCYAHbIN nopTdenb 6pyTTO HAa HEM3MEHHOM YPOBHE MO UTOram
2012 ropa.

Y LlecHa pocT kpeantoBaHus cHoBa npepsasncs (-0,2%, -Timnpa). Cbep
NpoAo/XXaeT akTUBHO pactu (+2,9%, +T1l1lmnpa). PaHee pykoBOACTBOM
C6epa 6b151n 03BYyYEHbI MJaHbl MO yBenmyeHunto ceoero noptdens Ha 40%
no utoram roga. Kpome 10ro, yxe 6bi710 06b5BNEHO O CKOPOM
yBe/IMYEHUN YCTaBHOro kanutana 6aHka Ha 80%. Ecnm nnaHbl Cbepa
OCYLLEeCTBNATLCS, TO OH MOXET K KOHLY roa 3HaunTesibHO Npubnmnsntecs
K 3aHMMalLWKMM YeTBEepPTOe U NATOE MeCcTo No 06beMy 3aMoB HaHKaM
LeHTpKpeant n ATO.

EBpasuickuin, apyron 6eicTpopacTywmnii 6aHK cpeaHero pasmepa, B
anpene o6bsaBUI 06 yBENMYEHMN YCTAaBHOIo Kanutana Ha 37%. PocTt
KpeanToBaHus EBpa3uninckoro Heckonbko 3ameanuncs B mapte (+0,8%),
HO cocTtaBun 6,2% c Havana roaa.

ATO npogomKaeT CKMMaTbCs YeTBepThbI Mecsal noapss. 3armbel 6pyTTo
6aHka cokpatmnuceh Ha 1,1% B mapTe un 3,9% c Hayana roga. baHk
HauyMHaeT 3aHMMaTb BCce 60s1ee 060POHUTENBHYIO NO3MLMIO, OTAaBas
6onee BbICOKMIN NpuvoOpUTET cTabuansaunm Kayecrtsa CCyaHOro noptdens.

KayecTrBO akTnBoB

CuTyaums ¢ Ka4yecTBOM akTnMBoB B AT® pe3Kko yxyawunachk.
HepaboTatwme 3aimMmbl ATO noackounn Ha 5,3 NpoLUEHTHbIX NMyHKTa
(+T42mnpa) u coctaBunm 36,2% 3anMoB 6pyTTO, @ NPOCPOYEHHbIE 3aliMbl
- Ha 3,3nn (+T24,2mnpa) oo 38,9% 3anMmoB 6pyTTO.

[Jonsa HepaboTalowmx 3aliMOB 3aMeTHO Bbipocna y Cbepa - Ha 1,2nn o
7% oT ccyaHoro nopTdens 6pyTTo. YunTbiBasi TEMMbl poCcTa CCYAHOro
noptdensa, o4eBMAHO, YTO AaHHbIM NOKa3aTesib 3Ha4YUTENIbHO
HeaoOoLeHMBaeT CTOMMOCTb pUCKa MO BblAaBaeMblM 6aHKOM 3aliMaM.

O6s3arennbcTBa

Bnaropaps BnuBaHuio Aeno3nToB o6sA3aTeNnbCTBa CeKTopa BbIpOCM Ha
2,3% (+T220Mnpa). 3HaunTenbHbIE CpeaCcTBa NOCTYNWAN Ha
KopriopaTtueHble cyeTa Xanblk (+8,7%, +T97mMnpa) n Cbéep (+19,7%,
+T67Mnpa). BnuBaHue koprnopatneHbix geno3ntos B AT® (+11,7%,
+T40Mnpa) nomorno 6aHKy BOCCTAaHOBUTb YXYALWMBLLIYIOCS paHee
NO3MLUMIO N0 INKBUAHOCTU. ANbSHC 3aperncTpupoBasn YUCTbIN OTTOK
KOpnopaTuBHbIX BKNaaosB Ha 13,8% (-T28mnpa). HecmoTps Ha
yBenuuusatowmncsa gebdunumt kanutana, BTA yaanocb 0OCTaHOBUTb OTTOK
BKNafoB oT HaceneHus (+0,7%, +T2mnpa).

Kannran

Kanutanusaumnsa «xopowunx» 6aHKOB NpoAo/mKaeT yBenmumBaTbCs
(+1,2%, +T19mnpa). Mocne pe3koro ckavka B peBpane Kanutan
AnbsiHCa BEpHYNCSA B MapTe A0 NpubaunsnTenbHO NpexXHero ypoBHs, A0
T8mnpa (-T17mnpa). A 3TO 03Ha4aeT, YTo CnSAHUSA C TeMUPOM MOXeT
0Ka3aTbCs HeQOCTATO4YHbIM A1 TOro, 4yTobbl pekanuTannsnpoBaTb
AnbsiHC. Ha kKoHel MapTa 2012 r. COBOKYMHbI KanuTan AByx 6aHKOB
cocTtaBnsieT 8,8% OT COBOKYMHbIX akTUBOB. lNpu 3TOM Kanutan Temupa
CHMXAETCS, XOTH M HE3HAUMUTENLHO, yXe TpeTun Mecau noapsa (-2,7% c
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Hayana roga). AdeduumnTt kanutana BTA yBenuuuncs ewe Ha T50Mnpa um
cocTtasun T435mnpga.

B mapTe «xopowme» 6baHku 3apabotanu T6,7Mnpa 4MCTOro Aoxoaa.
CaMblli 3HauUnTeNbHbIM BKNa4, Kak U MecsueM paHee, caenann Xanbik
(T4,3mnpa) v Kacnn (T1,4mnpa). AT® HeceT ybbITKM yXe AeCAaTbin MecsL,
noapsa (T4mpng B mapTe u T31Mapa C UIOHS NPOLWWIOro roaa).
HepocsraemMbiM NO YPOBHIO AOXOAHOCTM Ha KanuTan octaeTcs XoyM
Kpeaut (61,9%). 3a HuM cneaytoT Kacnm (32,9%), HSBC (28%), LlecHa
(24,2%), EBpa3suniickum (22,3%) n Céep (18,5%).

He coBceM ACHO, uU3-3a 4yero pacrtet npubbinib BTA. B 6aHke npu
pacTyLWwmMX OTYNCIEHMSAX B MPOBM3UM TPETUIN MecsL NoAps CHMXKAKTCS
HepaboTawuwme 3ariMbl M NPOBU3NM N0 HUM (cM. Puc. 1). Mpu aTom
NpOCPOYEHHbIE 3aiMbl NPOAO/HKaT pacTn. CornacHo CTaTbsiM 4OXOA0B U
pacxonoB, yobiTok 6aHka 3a Tpu Mecsiua 2012 r. coctasun T191,2mMnpga, a
cTtatba «HepacnpegeneHHas npubbinb» B Kanutane 6aHka 3a TOT xe
nepuwoa ysennuunacb Ha T76,6Mnpa.

Puc 1. NameHeHun 3a Mmecsiy B BTA
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AKTUBBbI, MIpA TeHre
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**BTA, AnbsiHC ****QOT 16-ro No aKTUBaM U MeHbLLE

O6nA3aTenbCTBa, MNPA TEHTE
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Kanuran, MInpA TeHre
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Yuctbi goxon, Mnpa TeHre
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HeTTo 3aiiMbI, MnpA TeHre
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Hepa6oTatrowme kpeantbl (APH
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—
[0}
=
=

°

117,7 (1,5) (1,2) (3,6) 52,7 (13) 7(7)

8
[¢)

54 0,1 15 (12,9 6.3 03 15(15)

>
g
g

1,2 (0,0) (0,1) (30,4) 2,1 (0,1) 23(19)

w
=
a
s
=
g
I
=

13,0 (0,0) (0,0) 2,0 197 (01) 12(12)

e

12 (0,1) (9,7) 77,3 2,4 (0,4) 24 (27)

KaauHkom 0.1 0,0 85 15,6 0,2 (0,0) 33(33)

AcT ®uHaHC 1,7 (0,0) (2,0) 5,0 (1,6) 19 (20)

Asus Kpegut 1,0 0,1 10,7 45,8 5,6 1,1 25(26)

=

3n 0,9 (0,0) (0,2) 1,9 10,9 (7.6) 27 (25)

MoanTne 15 0,0 0,0 (2.4) 12,9 05 22(22)

[aHabaHk 0,1 0,0 39,4 44,3 4,5 1,2 30(31)

Tanb 0,2 0,0 (0,1) 12,0 (0,3) 29 (29)

BllakucTana 0,0 0,0 0,0 14,2 1,5 (0,1) 35(35)

CekTop 35022  (51.8) (1.5) (4.1) 33,1 (0.7)

* paHr Ha Map 12 n Ha ek 11
**BTA, AnbsiHc

***KpynHenwme 12 no aktveam 6e3 'nioxoin As oiku'
****OT 16-ro No aKTMBaM ¥ MeHbLLe

Mpocpouka nnaTtexen 6onee 90 gHen

Xarblk

255,3 (1,9) (0,8) (0,2) 5 (5)

BTA 1569,6 7,8 0,3 1(1)

ATO 322,8 24,2 3,3 3(3)

AnbsiHC 279,9 13 4(4)

Kacnu 62,9 0,3 9(8)

Cutu 0,0 34 (34)

Temup 48,4 0,6 6 (6)

HSBC 52 0,5 15 (14)

Anscha 0,1 (0,0) 31 (22)

SkcumbaHk 8,0 (0,0) 14 (15)

BTB 0,2 0,0 27 (28)

KaanHkom (0,0) (21,0) 2729 0,6 (0.2) 26 (29)

AcT ®duHaHC (0,0) (0,0) 2,6 3,7 (1,1) 18 (19)

Asus Kpegut 0,0 0,1 0,5 3,9 0,4 23 (23)

K3m (0,0) 0,7) 5,9 10,8 (7,6) 22 (20)

Mosntus 0,5 (2,0) 11,2 0,5 19 (18)

Nanabark 0,0 (1.9) 31 (0.1) 28 (27)

Taub 0,0 (0.1) 12,0 (0.3) 25 (26)

BllakucTana 16,1 21,1 1,6 0,2 29 (30)

CekTop 57 31,9 0,1




BaHku Mapm 2012

OenosuTtbl, MNpA TeHre [eno3uTbl HaceneHus, MIpA TeHre KopnopaTuBHbie Aeno3uTbl, MIpa TeHre

Xanbik 1805 1094 2,2 1(1) 20,7 1(1) 1209 22,1 1(1)
BTA 635 12 0.2 (13,8) 76 (18 4(3) 239 17 0,7 (20,8) 83 5(4) 395 (0,5) (0.1) (8.9) 72 4(3)
|83 43 13 25 59 6(6)
ATO 547 44,9 8,9 48 66  (01) 5(5) 166 5,0 3,1 7.2 58  6(6) 380 39,9 11,7 38 70  5(4)
| 408 667 197 215 74 3(5)
AmbsHG 303 (229  (7.0) 39 36  (01) 10(10) 127 54 44 12,6 44 7(7) 176 (283)  (13.8) (1.7) 32 10(9)
| 290 96 34 205 53 8(8
Kacrm 329 4,7 15 36 40  (01) 8(8) 247 59 2.4 11,0 86 4(5) 82 (1.2) (1.4) (13.8) 15 15 (14)
© o191 20 10 149 35 9(10)
cutm 316 157 52 (01 38 (03 9(9) 4 0,2 58 (16,7) 0,1 20 (20) 312 155 52 0.2 57  7(7)
| 128 63 52 208 23 12(12)
Temup 135 03) (02 (00 1,6  (01) 14(13) 46 (0,2) (0,2) 1,0 16 13(13) 89 (0,2) (0,2) (0,5) 16 14 (15)
. 0o 00  na  na 00 38(3)
HSBC 154 12,1 8,5 24,5 18 03 13 (14) 24 14 6,4 8,8 0,8 14 (14) 130 10,7 8,9 27,9 24 11(13)
L1362 (1) (68 19 13(11)
Anbda 62 31 52 50 07  (00) 19(19) 12 03 2,6 10,7 04 15 (16) 51 28 59 38 0,9 19 (18)
. e0 81 113 (34 L1 16(16)
SkcrmbaHK 39 42 11,9 (76) 05  (01) 23(21) 0 0,0 nla na 00 37(37) 39 42 11,9 (7.6) 07 22(19)
. s 26 53 50 10 18(17)
BTB 33 23 78 135 04 0,0 24 (24) 6 (0,0) (0.4) 273 0,2 18(19) 26 24 98 10,7 05 23(23)
.53 141 32 252 10 17(20)
KaauHkom 50 6,0 135 534 06 02 21(23) 10 2,0 26,8 56,4 03 17 (18) a4 3,9 10,7 52,7 07 21(22)
13 (06 (45 342 02 27(27)
AcT OuHaHc a2 31 83 226 05 01 22(22) 0 0,0 nla na 00 37(37) i 31 83 22,6 07 20(21)
.14 16 129 (213) 03 26(25)
Aaust Kpeant 19 23 13,6 420 02 01 25(27) 1 (0,0) (0,4) 9,4 0,0 28(28) 19 23 14,2 435 03 24 (26)
.14 00 03 (209 03 25(24)
K3M 5 05 10,9 (88 01  (0,0) 31(30) 1 01 58 14,9 01 23(23) 3 04 133 (16.,4) 0,1 30 (30)
6 18 447 2072 01 28(32)
Moautus 5 2.2 89,6 (251) 01  (0,0) 30(29) 1 0,0 6,3 (20,7) 0,0 30 (26) 4 2.2 1105 (25.7) 01 29 (28)
L2 (08 (267  (648) 00 31(29)
NanabaHk 1 0.2 17,6 (41) 00  (0,0) 34(34) 1 0,0 1,0 48 0,0 29 (29) 1 0.2 38,8 (11,1) 0,0 33(33)
.1 06 1166 1286 00 32(34)
Tav6 1 01 12,6 50 00  (00) 36(36) 0 (0,0) (2.2) (0.7) 0,0 34(33) 0 01 20,3 7,6 0,0 35(35)
L0 (05  (156) (295 00 36(36)
BlakvcTaHa 0 (01) (195 (84) 00  (00) 37(37) 0 (01  (186) (11,0) 0,0 31(31) 0 (00)  (223) 0,9 00 37(37)

CexTop 8338 327,0 4,1 7,0 100,0 0,0 2 876 51,7 18 4,1 100,0 5462 275,3 53 8,5 100,0

* paHr Ha Map 12 n Ha ek 11 ***KpynHenme 12 no aktmeam 6e3 'nrnoxoii As oviku'
**BTA, AnbsiHc ****QOT 16-ro N0 akTMBaM U MeHblLLe
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JInkBugHble akTuBbI*

Xarnblk 873,3 71,5 8,9 53,7 35,1 2,3 11
BTA 104,5 12 12 9,8 7,3 0,3 9(7)
ATO 232,2 67,2 40,7 42,4 23,3 6,2 3(5)
AnbsHC 40,0 (3,2 (7,4) 11,0 75 (0,2) 15 (15)
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60,6 27 4,7 (34) 141 04 11 (10)
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202,8 (22 (11 (139) 579 (0.3) 4(3)
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42,2 (7,00 (14,2) (14,8) 16,8 (22)  14(12)
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110,5 16,1 17,0 67,1 51,7 4,1 8(9)
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g
g

15,1 6,1 67,9 9,3 13,3 5,2 22 (23)

w
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115 36 462 (254) 139 3,9 24 (21)

e

15,0 (01)  (0.6) 28,0 218 (11)  23(24)
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8,2 (25) (235) 80,3 124 (6.8  26(31)
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16,8 (L5  (8.1) 9.9) 29,2 (63)  21(19)

>
w
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3
=
=
3

9,2 51 121,6 248,4 28,1 14,3 25 (34)

=
w
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w
N

(0,0) (0,5) (21,0) 19,3 (0,4) 32(32)

s
3
s
o
w0
©

24 1648 (45,8) 23,7 13,6 31 (27)

[ManabaHk 7,1 2,4 49,6 4,1 51,2 9,7 27 (28)
AlHil 20 Q) (40 (676 164 (19  33(29)
Tanb 1,9 0,0 15 (37,7) 32,0 0,2 35 (33)
BllakucTana 0,9 0,0 1,9 21,0 19,7 0,8 36 (37)
Cewm 07 (01 (140 (395 200  (16)  37(36)
CekTop 28465  226,5 8,6 23,3 21,4

* paHr Ha Map 12 n Ha ek 11
**BTA, AnbsiHc

***KpynHeniwme 15 no akTvBam 6e3 'Moxoin Tpoku'
****OT 16-ro No aKTMBaM U MeHbLLe

HHble bymaru?

L

e

Xanbik 381,7  (234) (5,8) (11) 154 (1.2)

BTA 105,4 (0,0) (0,0) (28.6) 73 0,2

ATO 38  (27.8) (88,0) (88,0) 0,4 (2.9)

AmbsHG 1220  (105) (7.9) (1.4) 229 (0.7)

Kacnun 14,6 0,6 4,1 (2,3) 3,4 0,1

9

™ 27,3 4,9 22,1 37,0 7.8 14
Temup 8,9 (0,0) (0,1) (12,1) 36 0,1
HSBC 14,4 2,4 20,0 356,0 6,7 0,7
Arnbda 34,8 (2,4) (6,5) 3,4 30,5 (2,6)
OkcumbaHk 0,5 05 2222227  222222,7 0,6 0,6
BTB 0,7 (0,0 (0,2) n/a 1,0 (0,0)
KaauHkom 24,8 8,3 50,2 49,6 37,8 8,1
AcT ®uHaHC 6,6 0,2 3,1 55 11,4 (1,0)
Asuns Kpegut 3,3 (0,2) (6,4) (32,7) 10,2 (1,7)
K3 7.3 (0,1) (1,3) (4,1) 43,8 (1,2)
MoanTuns 0,3 (0,0) (0,3 (70,7) 19 (0,3

[NanabaHk 2,0 0,0 0,4 0,5 14,5 (3,0)

Taub 17 (0,0) (0.1) 25,1 28,1 (0.3)

BlakucTara 0.8 (0.2) (23.8) (40,9) 166 (4.7)

CekTop 1226,9 (58,5) (4,6) (4.1) 9,2 (0,6)

*[eHbru, 3051070, kopcyeTa, TpebosaHus k HEK, ueHHble Bymary, Bknagbl B 6aHkax
A B HaNUuWUW Ana npoAaxu, obpaTHoe peno, cyGopA 1 akuuu, 40 noralleHust



AO «Halyk Finance» (ganee - HF), noyepHsas opraHusaums AO «HapogaHbilh 6aHK KasaxcTtaHa».

HacToswas ny6avkaumns HOCUT UCKTHOUYNTENTIbHO MH(OPMALIMOHHbIV XapaKTep U He ABNSIETCS NPeANOXEHUEM UM MOMbITKON CO
CTOpOHblI HF KynuTb, Npoaatb WAW BCTYMUTb B MHYIO CAENKY B OTHOLIEHWUWU KaKMUX-TMBO LeHHbIX 6yMar U MHbIX UMHAHCOBbIX
WHCTPYMEHTOB, Ha KOTOpble B HacToswWwei ny6naukaumMm MOXET COAEepXaTbCs CCblIKa, MNpefoCcTaBUTb Kakue-nmbo
WHBECTUUMOHHbIE PEKOMEHAAUMW WM YCNYru. YKasaHHble MpeasioXeHusi MoryT 6biTb HamnpasfieHbl WCKIOUYUTENBHO B
COOTBETCTBUM C TpeboBaHUSIMU MNPUMEHUMOrO 3akoHoAaTeNbCTBa. HacTosiwas nybnvkauWs OCHoBaHa Ha WHdbopMauuu,
KOTOPYIO Mbl CYUTAEM HAZEXHOM, OAHAKO Mbl HE YTBEPXJAEM, UTO BCe NpuUBeAEHHble CBeleHUss abCONOTHO TOYHbI. Mpu 3TOM,
OTMeYaeM, 4YTo Mpownas AOXOAHOCTb He SBNSIETCS MokKasaTesieM AOXOAHOCTU WHBECTMUMin B 6yayuieM. Mbl He Hecem
OTBETCTBEHHOCTU 3a WCMOJMIb30BaHWE KAMEHTaMu MHbOPMaLnUn, coaepikalleics B HacTosiwel ny6ankaumum, a Takxe 3a Caenku
W onepauuun C LeHHbIMU ByMaraMm U MHbIMU (PUHAHCOBLIMU MHCTPYMEHTaMU, YNOMUHAKLWMMUCS B Hell. Mbl He 6epeM Ha cebs
0653aTeNbCTBO perynsipHo o6HOBNATb MHMOPMaLUMIO, KOTOpasi COAEPXUTCA B HacTosAwen ny6nukauum wnuv WUCnpasnsTb
BO3MOXHble HeTouHocTU. HF, ero addunnpoBaHHble U AOMKHOCTHbIE NMLA, MapTHEPbl U COTPYAHWKM, B TOM 4ucne nvua,
y4yacTBylolMe B NOArOTOBKE W BbIMyCKe 3TOro Matepuana, OCTaBfsioT 3a coboi NpaBo y4acTBOBaTb B CAENKaxX B OTHOLIEHUN
YNOMUHAOLWMXCSA B HacTosAwWwelh Nybamkauum UeHHbIX 6yMar v MHbIX (UHAHCOBbLIX UHCTPYMEHTOB. TakXe OTMeyaeM, 4YTo Ha
LUeHHble ByMarn U MHble WMHAHCOBbIE MHCTPYMEHTbI, paccMaTpuBaeMble B HacToslel ny6aukauMyM M HOMUHUPOBaHHbIE B
WHOCTPAHHOI BasnoTe, MOryT OKasblBaTb B/IMSHWE OOBMeHHble KypcCbl BantoT. MI3MeHeHWe OB6MeHHbIX KypCOB BasiloT MOXeT
Bbi3BaTb CHWXXEHWE CTOMMOCTM WHBECTUUMI B YyKasaHHble akTuBbl. CreayeT WMETb B BUAY, YTO WHBECTUpPOBaHME B
AMepuKaHCKMe Aeno3uTapHble pacnucky TakxXe NoABEPXEHO PUCKY M3MeHeHMs 06MEHHOro Kypca BasoT, @ UHBECTMPOBAHWE B
Ka3axCTaHCKMe LeHHble ByMarn U uHble (UHAHCOBbIE WHCTPYMEHTbl MMEET 3HauMTesbHblA pUCK. B ykasaHHOW CBsi3,
WHBECTOPbl A0 MPUHATUS pelleHust 06 yyacTum B cAefikaxX € LeHHbIMM 6yMaraMum v UHbIMU (DUHAHCOBLIMW WHCTPYMEHTaMU,
paccMaTpuBaeMbIMW B HacTosiLel NybnmKaumu, AO/MKHbI NPOBOAUTL COBCTBEHHOE WMCCNeAOBaHME OTHOCUTENbHO HAZEXHOCTU
SMUTEHTOB AAHHbIX LUEHHbIX ByMar U UHbIX PUHAHCOBBLIX MHCTPYMEHTOB.

HacTtoswas wvHdopMmauma He npeagHasHadeHa Ans nybsnyYHOro pacnpocTpaHeHuss U He MoxeT ObiTb BOCNpoM3BeAeHa,
nepegaHa wunu onybnukoBaHa, UENMKOM WAM MO 4actaMm, 6e3 npeaBapuTenbHOro MUCbMeHHOro pa3speweHns AO «Halyk
Finance».

© 2012, Bce npaBa 3allMLLEHbI.

Makpo3KOHOMMKA

Cabut XaknmrxaHoB, 7 (727) 244-6541
sabitkh@halykbank.kz

DUHAHCOBbI CEKTOP, A0J/IFOBble MHCTPYMEHTbI

BakbiT)xaH XowaHoB, 7 (727) 244-6984
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Tumyp OmoeB, 7 (727) 330-0153
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