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llocrne nepeoyeHK, BbI3BAHHOMN AeBajsibBaunedi, CCyAHbls nopTgess
6aHKOBCKOM CUCTEMbI yBennynsca Ha 6,7%, Aeno3utbl - Ha 5,2%, a
NpOCPOYEHHbIE 3akiMbl - Ha 12,3% wun3-3a nepeoueHKu npobrieMHbIX
3asiMoB, Cpean KOTOPbIX A0JIS Ba/llOTHbIX Bbille, YeM cpean paboTaroLmx.
Ha >710M ¢hoHe oxuagaBlieecsi CHUXKEHME Aero3nToB M3-3a Hasa0roBoM
Heagen v OTTOK rocsie <«HaberoB» PO3HUYHbIX BK/IGAYUMKOB OCTa/IUCh
He3aMeTHbIMn B Macwrtabax Bcero cektopa. OfgHako, Aero3uTbl
noasepriumxcsa «arakam» LeHTpKpeaunTt, Kaspi n AJIbSIHC CHU3W/IUCHL Ha
T113mnpa, T74mapa m T42mpa, COOTBETCTBEHHO.

AKTHNUBbI

B ¢deBpane 6anaHc cekTtopa yBenuuunca Ha 6,7%, wnum T1,07TpnH.
YBenunyeHne B OCHOBHOM 6bi10 obecrnedyeHO nepeoueHKOW BaOTHbIX
3aliMOB 1 Aeno3UTOB NoC/e AeBanbBauun TEHre.

Jona wHBecTMUMOHHOro noptdens cHusunace A0 7,6% akKTUBOB, a
JIMKBUAHbLIX aKTMBOB - nosBbicusacb Ha 0,8nn go 19,1%, HecMOTps Ha
Ha/IoOroByK Hejent, KoTopas O06blMHO COMPOBOXAAETCS  OTTOKOM
JINKBUAHOCTU M3 CUCTEMbI, N CHATUEM CPEeACTB HEKOTOPbIMW PO3HUYHbLIMU
BKJlaguMKaMm.,

Mpn 3TOM caMblli CyLWEeCTBEHHbIN POCT 3apernctpuposan HapoaHbi baHk,
roe akTuebl Bbipocnu Ha 18,6% win T441mnpa, otdactm 6naropaps
NPUTOKY AEN03MTOB B MOUCKE «TUXOW raBaHw». DTO caenano HapopgHbii
BaHK KpynHenwmnm no akTueBam.

3HaunTenbHo BbipoCc KaskommepubaHk (+T197mnpa, +7,8%), Co6epbaHk
(+T130Mnpa, +12,2%) n UecHabank (+T80mnpa, +8,5%). baHk Kutas
yBENMUuiICa B MNontopa pasa, uau Ha T78Mmnpa, ctaB 15-M kpynHenwmm
(21-n Ha KoHel agekabps 2013 r.).

BanaHc HSBC oxanca Ha 43% wnu T156Mnpa, BeposATHO, NOCNEe CHATUSA
BPEMEHHO pa3MeLleHHbIX KOpnopaTMBHbIX BKI3AO0B ANA OnjaaTel Hanora
Ha A06bluy Mone3sHbIX NCKOMNAeMbIX.

KpeantoBaHune

CcypHbii nopTtdens 6pyTtTo cektopa crtan 6onbwe Ha 7,8% wam
T1046Mnpa wn3-3a NOBbIWEHMS TEHFOBOWM CTOMMOCTW BaslIlOTHbLIX 3alMOB.
O6beM 3aMiMOB Ha CTPOMTENbLCTBO BbIPpOC Ha 9,6%, a Ha 060poOTHbIE
cpeacTtea — Ha 7,6% (Puc. 1). lons BantoTHbIX 3aiMOB B 06LieM cCygHOM
noptdene noackoumna c¢ 30,1% po 34,2%, cpean KOpPMOpPaTUBHbIX
3armoB - ¢ 37,8% pno 42,3%, a cpeau po3HUYHbIX — € 13,7% po 16,5%
(Puc.2).
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AeBanbBauusa yBennunia TEHroByr0 CTOMMOCTb BaJIlOTHbIX BaﬁMOB,
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CaMbIli 3aMeTHbI MpUPOCT 3aliMoB 6pyTTOo OoTpasunn BTA (+T306mnpa,
+12,8%), KKb (+T234mnpa, +9,4%) v HapogHbii Bank (+T106Mnpa,
+6,2%). YunTtbiBas, 4To NpOBM3UN NEPBbIX ABYX 6GAHKOB YBE/IMYMINCL Ha
T319mnpa wn T11l6Mnpa, COOTBETCTBEHHO, OYEBWUAHO, 4YTO BaOTHblE
3aiMbl BTA 6blnM 3anpoBM3MpoOBaHbl MOYTU MNOMHOCTBO, a y KKB -
NpnbAN3NTENBHO Ha MOJIOBUHY.

KpeantoBaHme B po3HUYHbLIX BaHKax pe3ko 3amMeanunocb nocne BBoAa B
despane 2014 roga orpaHMYEeHUs Ha pPOCT NOTpebuTenbCKMX 3aiMOB Ha
ypoBHe 30% B roa. 3a ¢eBpanb 3anMbl 6pyTTOo Kaspi Bbipocaun Ha 1,9%,
EBpasuitckoro baHka - Ha 3,4%, a XoyMm KpeauT - Ha 0,1%.

Obuwee cooTHOWeEHWE NpoBM3UIK K 3arMaM 6pyTTo «xopowwnx» 6aHKoB
Bblpocio Ha 0,6nn pgo 21,8% 3ammos 6pytTo. [poBusmm BTA
ysennuunmcb [0 93,3% 3anmoB 6pyTTo. B uTOre umncTtble 3aliMbl
«xopowunx» 6aHkoB cTtanu 6onble Ha 5,9%.

KauyecTrBO akTMBOB

[eBanbBaumsa yxyawwuna cpegHue nokasaTenn KayecTBa aKTMBOB, Tak
KaK [0/ Ba/lOTHbIX 3aliMOB cpeau npobneMHbix (42% B sHBape) 6bina
Bbllle, 4yeM cpean paboTtarowmx (27%). Jons nNpocpoyYeHHbIXx Ha 90 wu
6onblwe gHer 3anMMoB Bblpocna Ha 1,3nn go 33,6% 3anMoB 6pyTTO MO
cekTopy 1 Ha 0,5nn go 19,2% 6e3 yuyeta BTA 1 AnbsiHca.

Bonblwe BCero yxyawunoCb KadecTBO KpPeaAMTOB Ha CTPOUTENLCTBO W
060pOTHbIE CpeacTBa: A0NSA NPOCPOYKM nogckoymna Ha 2,6nn go 25,6%
n Ha 1,7% po 56,2%, coorBetcTtBeHHO (Puc. 3). Jjonsa nnoxmx akTUBOB
cpean noTpebutenbCKMX 3aMMOB, Ha KOTOpble AeBanbBauus He NoBAusnia
B CUJTy TOr0, YTO OHM AE€HOMWHUPOBAaHbI B TeHre, nosbicunacek Ao 10,4%.

Ha sToM nocneactevs AeBanbBauuMm A8 KayecTBa aKTUBOB Bps4 /v
3aKoH4YaTCs. B ganbHenweM Mbl 0XXMaaeMm yxyAleHUs KadecTBa 3aliMOB B
CBSI3M C BO3pOCLUEN A0/ITOBOM HArpy3kKOM Ha BasIlOTHbIX 3aEMLMKOB, He
MMEeKLWMX BallTHbIX AoxoaoB. OAHako MacwTab nocneacrtBuidi AOJSIXKEH
6bITb MeHee 3HauyuTenbHbIM MO CPaABHEHWIO C MPOLWON AeBanbBauMen.
Torpga, B kKoHue siHBaps 2009 roga [ons BajOTHbIX 3aliMOB COCTaB/sna
45%, a npoBu3nu rnokpbiBanu Bcero 12% 3arimMoB 6pyTTO, TOrAa Kak B
KoHue sHBapsa 2014 r. BantoTHble 3aMMbl 3aHMManm 30%, a nNpoBM3un
coctaBunun 35% 3anmmoB 6pyTTOo. Takmm o06pa3oM, MO HAWEMY MHEHMUIO,




BbaHku ®eepanb 2014 .

HOBbIX MPOCPOYEHHbIX BasOTHbIX 3aliMOB MOC/e AeBajbBauWK TeKyLLero
roga AoNXKHO 6bITb MeHbLUE, YeM nocne aesanbBaumn 2009 roga.

Puc. 3. [donsa npocpouek B ccygHoM noptdene B Puc. 4. lonsa npocpouek B cCcyagHOM noprtdene
(YHKLMOHANIbHOM pa3pe3e
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MNepeoueHka NpobseMHbIX BaaOTHbIX 3aMMOB MOBbICU/IA A0 NPOCPOYEK
BTA Ha 1,4nn go 88,2% 3anmMoB 6pyTT0, AnbsHca — Ha 2,8nn 8o 53,5%,
TemnpbaHka - Ha 2,3nn o 44,4%, bUK - Ha 1,4nn go 19,7%, a ATO -
Ha 1,1nn go 43,9% (Puc. 4).

O6s3arenbcTBa

MepeoueHka BaslOTHbIX AEMO3MTOB B CBSA3WM € AeBalbBauuen
HUBenuposana XapakTepHoe  Ans deBpans CHATHE cpeacTs
KOpNOpaTUBHbLIMU BKaA4YMKaMu 479 onnaTtbl HAaNoOroB U CHATUE CpeacTB
PO3HWYHBLIMM BKaAYMKaMK, NOAAABLUIMMUCSA MaHUYECKUM HaCTPOEHUNAM.
Mcxoasa m3 Hawux noacyetoB Ha 6ase aaHHbix HBPK no aeno3smtam B
cucTeMe B paspese BanlOT M TUMOB KAWEHTOB!, OTTOK [4eno3uToB u3
cucTembl coctaBun okono T213mnpa, 6onblwyk 4acTb KOTOpon -
T210Mnpa, cocTaBuMnM poO3HUYHble BKAadbl. YBenudeHne CTOMMOCTU
[Eeno3nToB M3-3a NepeoLeHKM BanTHbIX BKNIAA0B coctasuno T762mnpa,
@ COBOKYMNHbIM 3¢h@deKToM OT aeBanbBauMm WM OTTOKOB Ans obuwero
noptdens ctano ysenuyeHne Ha T548Mmpna, ANS PO3HUUHBLIX — Ha
T115mnpa, a Aana koprnopatuBHbiX - Ha T433mnpa. [loBbiweHne
coumanbHbIX BbinaaT 1 3apaboTHbix niat ¢ anpensa 2014 roga npueeaeT K
AanbHeNwWeMy pocTy AENO3UTOB.

! DaHHble HBPK no genosutaM B cMCTEME B paspese BaslloT M TUMOB KJWEHTOB 1 AaHHble HBPK no aenosutam B paspese

6aHKOB HECKOJIbKO pa3nnyatoTcs.
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Puc. 5. KopnopatuBHble BKJlag4MKM OCTaiuCb B Puc. 6. KopnopaTtusHbie BKJIaA4YMKN NEepeBEepHYJIUCb B

CUCTEeMe, a 4YacCTb PO3HMUYHbIX BbllAA, BanloTy, a PO3HNYHbIE NPOCTO CHAJIN TEHre
MN3meHeHne 6anaHca genosutoB, 3deKT OT NepeoLeHKu U MpUTOK/OTTOK [Aeno3nToB B pa3pe3e BallT W TUMNOB
OTTOK BKJ1aAoB B cdeBpane KNMeHTOB B eBpane
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B pesynbTtate «HaberoB» Ha LleHTpKpeanT, Kaspi n AnbsiHC Aeno3nTbl B
OaHHbIX 6aHKax CcHu3mMnucb Ha T113mnpa, T74mnpa w  T42mnpga,
COOTBETCTBEHHO. YacTb CcpeacTB, MOX0OXe, NnepeTeksa B «TUXue raBaHu»
(Puc. 6).

Puc. 7. Habern npuBenu Kk NepeToKky Aeno3nToB Mexxay 6aHkaMu,
u3mMeHeHne banaHca Aeno3nToB B pa3pese baHKoB B ¢peBpase
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[onsa BanoTHbIX BKAaAoB noackoumna ¢ 36,3% po 44,5% cpeaun
KoprnopaTtuBHbIX, € 45,2% o 51,8% - cpeav po3HnYHbIX 1 € 39,6% Ao
47,2% - B obwem noptdene (Puc. 8).

BanioTHbIM  cnp3a  Mexay  CTaBkaMu  OCTaBancCs  LWUMPOKMM: MO
KOpropaTuBHbIMKM Aeno3utaM - OKosio 2,50M, a Mo PO3HUYHbIM -
pacwupunca go 3nn (Puc. 9). PeweHuwe KO B ¢deBpane noBbICUTb
MaKCuMMasibHble CTaBKW MO PO3HUYHBIM AEN03UTaM B TEHre U CHU3WUTb MO
pPO3HWYHBIM Aeno3uTaMm B BantoTe 6yayT cnocobcTBOBaTb AasnbHenwemy
pacLIMpeHunto crnp3aos.



http://www.halykfinance.kz/ru/site/index/research/report:87396
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Puc. 8. [deBanbBauus noBbiCUNIa
AEno3uTos,
/0/151 BaJIlOTHbIX BKJ/13/0B
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Puc. 9. BantoTHble cnp3abl pacliMpuincb
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BaHkn B cymMme 3apaboTtanu B despane T13,5mMnpa, noytn nonosuHa m3s
KOTOpbIX npuwnace Ha HapoaHbin BaHnk (T6,2Mnpa). Bbicokyto npubbiib
Takxe nokasanu Citi (T3,1mnpa) n Anbcda baHk (T4,1mnpa).

BeposATHO, UTO «Habern» BknagumMkos npownu anas Kaspi He 6e3 notepb -
6aHK MoHecC NepBbIfi MecsuHbIN ybbITOK C ssHBaps 2012 r., Ha T2,2Mmnpa.
Y6bITOK Takxe oTpa3un AnbsiHC — Ha T5,2mnpa, Hypbank — Ha TO,1mnpa,
HSBC - Ha TO,3mnpa v RBS - Ha TO,7mnpa.

12-mMecayHas [OXOAHOCTb Ha CpeaHuMi KanuTtan 6aHkoB
ocTtanacb Ha ypoBHe B 13,1%. JInaepctBO po3HUYHbIX 6aHKOB HECKOIbKO
ocnabno: 12-mecsayHas ROAE XoyMm Kpeaut cHusunace Ao 45.6%, a Kaspi

- [0 39.5%.

«XOPOLUNX»

Kanntan

BanaHcoBbIA KanuTan cekTopa yBenuuuiacsa B despane Ha T20mnpa, HO
CHU3WACA OTHOCUTENbHO akTMBoB Ha 1nn go 12,5%. Hackonbko
CHM3MNAacCb AOCTAaTOYHOCTb KanuTana 6aHKOB MOKa HEeM3BEeCTHO, TakK Kak
[aHHble MO npyAeHuManbHbIM HOpMaTMBaM 3a deBpasb euwe He
onybnukoBaHbl. Kanutan Kaspi, AnbsHca, HSBC u RBS cHu3mncsa Ha
pa3mep ybbiTKa.

AvHamuyeckme npoBusmmn ¢ saHeapsa 2014 roga 6bliM 3aKOHCEPBMPOBaHbI
M NMOTOMY He A0JIXKHbI 6onlee co34aBaThCs B TEKYLLEM roay.
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Ta6nuua 1. BanaHc
AKTUBbI, MIpA TeHre
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Ta6nuua 2. NMNpnUbbINLHOCTL
YucTtbii foxon, MNpAa TeHre
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Ta6bnuua 3. CcyaHbi nopTdensb
HeTTO 3aliMbI, MNpA TeHre
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Ta6nuua 4. KayecTBO akTMBOB
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Ta6nuua 5. [leno3uTbl

Hdenoautbl, MNpA TeHre [eno3auntbl HaceneHus, MNpa TeHre KopnopaTuBHbIe Aeno3nuTbl, Mrpa TeHre
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AO «Halyk Finance» (ganee - HF), noyepHsas opraHusaums AO «HapoaHbilhi 6aHKk KasaxcTtaHa».

HacTtosawas nybnmkaumsi HOCUT UCKIOUYUTENBHO MHMOPMALMOHHBIM XapakKTep U He ABASeTCS NpeanoXeHMeM Un NonbITKOW Co
CTOpOHbl HF KynuTb, npoaaTb WAK BCTYMNUTb B MHYIO CAESKY B OTHOLIEHUMW Kakux-nnbo LeHHbIX 6ymar u MHbIX UHAHCOBbIX
WHCTPYMEHTOB, Ha KOTOpble B HacTosweWh nybnmkaumMm MOXeT coAepXaTbCA CCblIKa, MpeaocTaBuUTb Kakue-nmbo
WHBECTUUMNOHHbIE peKOMeHAauuM WM yCnyru. YKasaHHble MpeanioXeHuUss MoryT ObiTb HanpaBfieHbl WCKAYUTENbHO B
COOTBETCTBMM C TpeboBaHMAMW MNPUMEHUMOro 3akoHogaTenbCcTBa. HacTosiwas nybnvkauus ocHOBaHa Ha uHdbopMmauuwm,
KOTOPYI Mbl CHUTAEM HALEXHOW, OAHAKO Mbl HE YTBEpXAaeM, YTO BCe NMpuUBeAEeHHble cBeAeHMs abCooTHO TOYHbI. Mpu 3TOM
oTMeYaeM, 4TO npownas AOXOAHOCTb He $BMSETCA noKasaTeneM [AOXOAHOCTM WHBecTMUuMi B byaywem. Mbl He HeceMm
OTBETCTBEHHOCTW 3a@ MCMNOJIb30BaHMeE KIMEHTaMN MHGOPMaLMK, COAepXKaLLENCsa B HacTosLWer NybamMkaumm, a Takxe 3a CAeNKu
M onepaumm c LeHHbIMKM ByMaraMn 1 MHbIMU PUHAHCOBBLIMU MHCTPYMEHTaMM, YNOMUHAKOLWMNMUCS B HE. Mbl He B6epeM Ha cebs
06a3aTenbCTBO perynsipHo 06HOBNATbL MHMOpPMauMio, KOTopasi COAEPXWUTCA B HacToswen nybnukauuum wunum ucnpabnaTb
BO3MOXHble HeToyHocTU. HF, ero addunmpoBaHHble U AOMKHOCTHblE NMUa, NapTHEpPbl U COTPYAHWKW, B TOM 4ucie nuua,
yyacTBylolmMe B NOArOTOBKE M BbIMyCKe 3TOr0 Marepuana, ocTaBAsaloT 3a coboi NpaBo y4yacTBOBaTb B CAENKAX B OTHOLWEHMMU
YMNOMMHALWMXCSA B HacTosAlwen Nybnmkauum LeHHbIX 6ymMar U MHbIX (PUHAHCOBbIX MHCTPYMEHTOB. TakXe OTMevyaeM, 4YTo Ha
LeHHble bymMarm u uMHble UHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToswen nybnukauum M HOMUMHWPOBaHHbIE B
MHOCTPaHHOW BantTe, MOryT OKasblBaTb BAWSIHME OOMEHHble KypcCbl BantoT. M3MeHeHue 06MEeHHbIX KypCOB BaslOT MOXET
BbI3BaTb CHWXEHWe CTOMMOCTM WHBECTUMUWMA B YyKas3aHHble akTuBbl. CneayeT uMMeTb B BuMAy, YTO WHBECTMpPOBaHWE B
AMepurKaHCKMe Aeno3uTapHble pacnumcku TakxXe NoABepXeHO PUCKY M3MeHeHUs 06MeHHOro Kypca BastoT, @ UHBECTMpOBaHue B
KasaxcTaHckume LeHHble 6yMarm M uHble (UHAHCOBbIE WMHCTPYMEHTbl WUMEeeT 3HauuTeNbHbl pUCK. B ykasaHHOW CBA3M,
WHBECTOPbI A0 MPUHATUS pelleHnss 06 y4yacTum B cAesikax C LeHHbIMM BGyMaraMm U MHbIMU (DUHAHCOBLIMWM MHCTPYMEHTaMM,
paccMmaTpuBaeMbiMU B HacToswwen nybnvkaunun, A0/MKHbI NPOBOANTL CO6CTBEHHOE MCCNefoBaHUE OTHOCUTENIbHO HAAEXHOCTH
3MUTEHTOB AAHHbIX LIEHHbIX 6yMar U UHbIX PUHAHCOBLIX UHCTPYMEHTOB.

Hactosawas wuHdbopMauua He npeaHasHadeHa Ans Nyb6AMYHOrO pacnpocTpaHeHuss M He MoxeT OblTb BOCMpOM3BeAEHa,
nepegaHa wunu onybnukoBaHa, UENMKOM WAM MO 4acTaMm, 6e3 npeaBapuTenbHOro MUCbMeHHOro pa3speweHns AO «Halyk
Finance».

© 2014, Bce npaBa 3allMLLEHbI.
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