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B ssHBape KpeauToBaHMe npuoCcTaHoBMII0Chb, YTO SIBJSIETCS 0ObIYHbIM 10C/1E€
Aekabpsi, korga roptgenib NoATArMBAETCs A0 LEEBOro  YypPOBHS.
donnapusaumsi KpeamToB W AErO3UTOB  [poAosiKanace. Hexsatka
TEHIOBOU JINKBUAHOCTM TpPOSsIB/ISifiaCb B PacLUMPSIBLIEMCS CrIP34€ MexXay
CTaBKaMu o Aerio3nuTaM B TEHIE€ M BaJIlOTE, HO CTaBKMU AEHEXHOIrO pbIHKA
OCTaBa/InCb HM3KUMU. KauyecTBO aKTUBOB MPOAO/IKAIO0 yXYALWATbCS BO
BCEX CErMEHTax, BK/IOUas noTpebUTe/IbCKOE KPEANTOBAHME.

AKTUBbBI

3a sHBapb 6anaHc cekTopa yBenuuyuncs Ha 2,4%, wnn T377mnpa, B
OCHOBHOM 3a CYEeT IMKBUAHOCTU, A0S KOTOPOM BOCCTAaHOBMMIACh Ha 1,2nn
no 18,3%, BepoATHO B npeaaBepuMn Hanorosowm Hepenu B deBpane. 31O
66110 BO MHOroM obecrnevyeHO MPUTOKOM KOPMOpaTMBHbLIX BKIaAOB B
6aHKn, KOHTponMpyeMmble Hepe3mgeHTamu. [ons MHBECTULMOHHOIO
noptdens cHusunacb A0 7,9% aKkTnBOB.

MpuTOK AENO3UTOB YBENUYUIT aKTUBbI MHOCTpPaHHbIX 6baHkoB: HSBC BaBoe
(+T178mnpa), Bank of China B nontopa pasa (+T58mnpa), ICBC Ha
TpeTtb (+T18mnpa), a Citi Ha 14,5% (+T47mnpa).

CoBokynHas gons pbiHka HapogHoro baHka n npuobpetaemoro nm HSBC
no aktmueam coctasuna 17,3%. CbepbaHk obowen Bank UeHTpKpeanTt un
cTan u4eTBepTbiM KpynHenwuMM C pgonen poliHka B 6,8%, a nocne
obbeanHeHns KKB n BTA K KOHUy roga craHeT TpeTbWMM KpyMHenwum
6aHKOM CTpaHbl.

KpeanrtoBaHne

KpeanTHbll pocT B sHBape, Kak 06bl4HO, npepBanca (Puc. 1). Poct
3ariMoB 6pyTTO «Xxopowunx» 6aHkoB (6e3 BTA un AnbsiHca) coctasun 0,1%.

Jdonnapusaunsa ccyaHoro noptdens npoaomkmnace. PoCcT KpeanTos r/r B
WHOCTpaHHOWN BanTe B siHBape coctaBun 17,9%, a B TeHre - 12,8%.
[onsa 3anmMoB B MHOCTpaHHOW BantoTe npesbicuna 30% Bnepsble ¢ HOA6PSA
2012 (Puc. 2).

KpeoutoBaHue B pO3HUYHbIX 6aHKax npoao/mHKano 3aMennsiTbCsa B
npeaasepun BBOAA OrpaHWYeHMn Ha noTpebutenbckoe KpeauToBaHuWe.
OrpaHundeHunsa 6binm BBeaeHbl ¢ deBpansa 2014 ropa, Kak M 0Xmaanoch.
3anmbl Kaspi Bblipocin Ha 1,1%, a B EBpasuiickom n Xoym Kpegut -
cokpatunmncb Ha 0,7% wn 0,2%, cooTBeTCcTBEeHHO. CpeaHuii Mo CekTopy
POCT NOTPEBUTENBCKUX 3aMMOB CHM3MNCA A0 45,7% r/r c nuka B 49,6% B
utosie NpoLunoro roaa.

Oblee cooTHOWeEHWE MPOBM3WNIN K 3alMaM 6pyTTo «xopowux» 6aHKoB
Bblpocsno Ha 0,2nn go 21,2% 3avimoB 6pyTTo. MpoBusnm BTA gocturnm
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pekopaHbiX 91,9% oT 3aliMoB 6pyTTO. YnNCTble 3aliMbl «XOpoLwwmnx» 6aHKOB
cokpatunnce Ha 0,3%.

Puc. 1. KpeautoBaHue B sHBape TpaAULIMOHHO Puc. 2. Jlonnapusauma KpeauToB NpoaoIKuiach,
npepBanochb,
cekTop 6e3 bTA u AnbsiHca
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Puc. 3.

MCNoJIb30BaHUA,
% oT 3anMoB 6pyTTO
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KauecrTrBOo akTtnsoB

B nepBbIn MecAl roga KayecTBO aKTMBOB yXyAWWNOCb - [0NS
npocpoyeHHblX Ha 90 mn 6onble AHer 3alMMoB Bbipocna Ha 0,9nn go
32,2% 3aiimoB 6pyTTO NO CcekTopy U Ao 18,7% 6e3 BTA n AnbsHca.

KauecTBo aKTMBOB PO3HWYHbLIX 3aMMOB MPOAO/IXKMWIAO YXYyALWATbCA: A0S
npocpoyek gocturna 10,0% no notpebutenbckum 3aviMam u 9,7% - no
umnoteyHbiM (Puc. 3). Pe3ko noAcKOYMAM MNoxXue 3aiMbl B nopTdene
CTpouTenbCcTBa — Ha 2nn Ao 23% 3alimoB 6pyTTO.

KauectBO akKTMBOB B paspese uenen Puc. 4. KauectBo aktnBoB KaskommepubaHka,
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Pe3sko noackouvMna p[ons npocpoyveHHbix (Ha 90+ pAHen) 3aMiMoB B
KaskommepubaHke (Ha 2,3nn go 31,7%), UentpKpeant (Ha 2,0nn go
18,3%), AT® (Ha 1,9nn po 42,9%) n TemmnpbaHke (Ha 1,4nn o 42,1%).
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MNokasatenn KKB yxyawakwTca BTopon Mecsay nogpsag (Puc. 4). dons
nnoxux 3anmmoB B BTA Bbipocna ewe Ha 0,2nn go 86,7%.

0O6beM npocpoyeHHbix 3anmoB B HSBC, npuobpetaemMom HapoaHbIM
baHkom, coctaBun 6,8% 3anMoB  6pyTTo. COBOKYMHas  Aons
NMPOCPOYEHHBIX 3aMMOB ABYX 6aHkoB cocTaBuia 16,2%.

O6s3arenbcTBa

Obs3aTenbCTBa CUCTEMbl YBENMUMAUCL Ha 2,7% wunn Ha T359mnpp
6narogaps nNpuUTOKY KOpPNOpaTMBHbIX Aeno3uMToB Ha T383mnpa. MNpuTok
6bln  obecneyeH B OCHOBHOM  3apybexHbiMu  6baHkammn: HSBC
(+T183mnpa), Bank of China (+T62mnpa), Citi (+T39mnpa), n ICBC
(+T19mnpa). Kpome Toro, otmetmnucb HapopgHbit Bank (+T36mnpa) u
ATO (+T27Mnpa).

PoCcT pO3HWM4YHBIX Aen0o3nTOB B sHBape 3amepnunca go 15,3% r/r, uto
HaMHOro Hmxe, 4yem 23,6% B 2012 n 22,8% B 2011 roay.

B ¢eBpane obbeM penosuTos YBENMNYUTCA ONTUYECKWU, 3a CHET
nepeoueHK BaJIlOTHbIX AEMNO3UTOB, U MOl 6bl HavaTb yBENYMBATLCA 3a
CUHET NPUTOKa U3-3a NOBbILEHUA CoUMallbHbIX BbINaat U 3apaGOTHHX
nnart.

Jonnapusaumsa [Oeno3mMToB CHOBa Yyckopunacb: 06beM [Aeno3nToB B
BantoTe yBenunuuncsa Ha 48,6% r/r, a B TeHre - Bcero Ha 0,8% (Puc. 5).

CtaBkM No Aeno3uTtaM MpoAosiKanuM oOTpaxaTb HeaoBepue K TeHre.
BantoTHbIM ~ cnp3A Mexay CTaBKkaMuM  OCTaBasCs  LWWMPOKMM: MO
KOpnopaTUBHbLIMW Aen0o3uTaM — 0KOJ10 3MM, @ MO PO3HMYHbLIM — OKOJ1I0 2Mn
(Puc. 6).

PeweHne KO Ha 3TOM Heaene nNOBLICUTb MaKCUMMalsibHble CTaBKWU MO
PO3HMYHbIM AEMNO3UTaM B TEHrE WU CHU3UTb MO PO3HMYHbIM AEMNO3UTaM B
BantoTe 6yayT cnocobCcTBOBaTb AaHHOW TEHAEHLUMN.

Puc. 5. lonnapmsauma 4eno3mMToB YCKOpUach, Puc. 6. BantoTHblie cnp3abl OCTa/IUCh LUMPOKUMMU

POCT A€ero3nToB r/r B paspese BajaioT
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MNepen deBpanbcknmMn Haberamm Ha 6aHKM CaMOe BbICOKOE COOTHOLUEHWE
PO3HMUYHbIX [AerNo3UTOB K KanuTany, Ha KOTOpoe Pperynsatop paHee
NaaHMpoOBan HaNOXWTb OrpaHudeHne Ha ypoBHe 4,0X, UMeNn UMEHHO Te
Tpu 6aHKa, KoTopble NoABeprAncb atake (Puc. 7).
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Puc. 8. [AvHaMuueckue npoBU3UM
kanutana, % ot 6anaHca
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Puc. 7. CooTHOWEHNEe PO3HUUYHbIX BKJ1aAO0B K KanuTtany
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Mpn6bIZIBHOCTD

Bavkn B cymMme 3apabotanm B gHBape T23,0Mnapa, Mo4YTM TpeTb W3
KOTOpbIX npuwnacb Ha HapoaHbin BbaHk (T7,3mnpa). KpynHbii BKNag
Takke BHecnun Kaspi (T4,0mnpa), Cb6epbank (T2,7mnpa), Kaskom
(T2,6Mnpa) u LlecHabaHk (T2,0mnpa). Y6bitkn B T0,8Mnpa 1 T0,4Mnpa
noHecnn AT® n AnbsiHC, COOTBETCTBEHHO.

12-Meca4yHas [OXOAHOCTb HA CpefHM KamuTan <«xopowwnx» 6aHKoB
ocTtanacb Ha ypoBHe B 13,1%. [Mpogomkann nnanpoBaTb PO3HUYHbIE
6aHkn Xoym Kpeant (46.6%) un Kaspi (44.5%). [oBTopHas
peCcTpyKTypu3aums BocCTaHoBMAA NpubblibHOCTE BTA BaHka, xoTa 6bl Ha
6ymare - OOXOAHOCTb Ha CpeaHMI KanuTan 3a l1l2-mecsueB cocTtaBuna
11,3%.

Kanntan

BanaHcoBbI KanuTan cekTopa YBenWuuaca B saHBape Ha T18mnpa w
ocTanca Ha ypoBHe 13,5% ot aktusoB. CoOBOKynHas KanuTanusauus
HapogHoro BaHk wn npuobpetaemoro um HSBC cocrasuna 14,6%
6anaHca.

OvHamnyeckne npoBu3uMKM, KoOTOopble C sAHBapsa 2014 roga AOMKHBbI
€CO034aBaTbCA He TONbKO Ha NpMPOCT nopTdens, HO U Ha cam noptdens,
yBenmuunucb Bcero Ha 5% pno 6,0% kanuTtana cekrtopa.
B CTpyKType Mpwn 3TOM TpeTb BCero obbeMa AMHAMUYECKMX NMPOBU3UI
npuxoantcs Ha TemmpbaHk (Puc. 8), pesepBbl KOTOPOro

BO3HMK/M MO TEeXHUYECKOW npuyMHe - BCIeACTBME
nepesoga TpeboBaHMIA MO  MNPOBU3MPOBAHUID  Ha
CcTaHAapThl MC®O. JnHamnyeckue npoBu3nun

aHanorMyHon npupoabl B  MpeablayweMm  Mecsiue
NoNIHOCTbIO cnucan Hyp6aHk.
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Ta6nuua 1. BanaHc
AKTUBbI, MIpA TeHre
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Ta6nuua 2. NMNpnUbbINbLHOCTb
YucTtbii foxon, MNpAa TeHre
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Ta6bnuua 3. CcyaHbi nopTdensb
HeTTO 3aliMbI, MNpA TeHre
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Ta6nuua 4. KayecTBO akTMBOB
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Ta6nuua 5. [leno3uTbl
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1623

Kaskom

(10.4) (0.6) (06) 158  (0.8) 2(2) 641

(6.3)

(1.0) (1.0) 161 2(2)

a1

TA 547 (4.2) (0.8) (08 53  (0.3) 8(8) 297 (0.6) (0.2) (0.2) 75  5(5)

784 0.1 0.0 0.0

ol
&

77 (03) 3(3) 333 (6.7) (2.0) (2.0) 84 4(4)

>

T 588 31.1 5.6 56 57 01 6(7) 232 45 2.0 2.0 59 6(6)

EB pasuiickuit 383 (1.2) (0.3) (03) 37 (02 9(9) 142 2.8 2.0 2.0 3.6 11 (11)

e

™" 308 37.9 14.0 14.0 3.0 03 11 (11) 4 (0.9) (19.5) (19.5) 0.1 23(23)

8
O

323 1817 1281 1281 3.2 17 10 (16) 31 (1.1) (3.5) (3.5) 08 15 (15)

T

pBaHK 149 1.1 0.7 0.7 15  (0.0) 16(15) 55 0.6 1.1 1.1 14 13(13)

JensTa 128 45 3.6 3.6 13 (0.0) 18(17) 7 (0.1) (1.6) (1.6) 0.2 21(21)

-
@
N

a
©
3}
~
o
IS

76.4

a1
o)
I
=
=
s
3
o
n

13 05 17 (20) 2 (1.9) (44.2) (44.2) 0.1 26(24)

0.3 0.3 0.7 11.8 11.8

x
2
=
=
°
g
3
w
-3

(0.0) 28 (26) 7 02 22(22)

1.2

>
w
s
3
=
o
@
i=]
=
3
a
o

05  (0.0) 23(23) 12 13.8 13.8 0.3 19 (19)

A
Q
g
5

04  (0.0) 24(24) 3 6.6 6.6 0.1 24 (26)

Py
@
[
w
N

0.4 00 27(27) 0 (3.6) (36) 0.0 35(35)

2
@
i
=]
=

0.4 0.0 25(25) 13 5.5 5.5 0.3 18 (18)

=
w
b

7 (0.6) (8.1) (81) 01  (0.0) 33(33) 2 3.3 3.3 0.1 27(27)

Y
=
=)}

8 (12)  (135) (135) 01  (0.0) 31(31) 1 0.3 29.2 29.2 0.0 29(31)

pd
z
5

3 (2.7  (50.6) (506) 00  (0.0) 35(34) 0 (0.0) (37.2) (37.2) 0.0 36(36)

PNB-KazaxcTaH 1 (0.1) (7.3) (73) 00  (0.0) 37(37) 1 (0.0) (4.6) (4.6) 0.0 34(34)

CexTop 10 248 403.4 4.1 4.1 100.0 0.0 20.8 0.5 0.5 100.0

* paHr Ha AHB 14 u Ha Jek 13
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AO «Halyk Finance» (ganee - HF), nouepHsas opraHusaums AO «HapogaHbili 6aHk KasaxcTtaHa».

HacTtosawas nybnmkaumsi HOCUT UCKIOUYUTENBHO MHMOPMALMOHHbIM XapaKTep U He ABASeTCS NpeasoXeHNeM UAn NonbITKOM Co
CTOpOHbl HF KynuTb, NnpoaaTb WX BCTYMNUTb B MHYIO CAESKY B OTHOLIEHUMW Kaknx-nnbo LeHHbIX 6ymar u MHbIX UHAHCOBbIX
WHCTPYMEHTOB, Ha KOTOpble B HacTosweWh nybnmkaumMm MOXeT coAepXaTbCA CCblIKa, MpeaocTaBuUTb Kakue-nmbo
WHBECTMUMNOHHbIE peKOMeHAauMn WNu ycayru. YKasaHHble MpeasiokeHus MoryT ObiTb HamnpasreHbl WCKIYUTENbHO B
COOTBETCTBMM C TpeboBaHMSIMM MNPUMEHMMOro 3aKoHogaTenbcTBa. HacTtoswas nybnuvkauus ocHoBaHa Ha wHdopMmauuu,
KOTOPYI Mbl CYUTAEM HAAEXHOW, OAHAKO Mbl HE YTBEpXAaeM, YTO BCe NpuBeAeHHble cBeAeHUs abCcoNoTHO TOYHbI. [pu 3TOM
OoTMeYaeM, 4TO npolwnas [OXOAHOCTb He $BMSEeTCA MnokKasaTeNeM AOXOAHOCTM MUHBecTUuMin B byayweMm. Mbl He HeceMm
OTBETCTBEHHOCTW 3a@ MCMNOJIb30BaHMeE KIMEHTaMN MHGOPMaLMK, COAepXKaLLENCsa B HacTosLWer NybamMkaumm, a Takxe 3a CAeNKu
M onepaumn C LeHHbIMKM ByMaraMn U MHbIMU PUHAHCOBBLIMU MHCTPYMEHTaMM, YNOMUHAKOLWMNMUCS B HEW. Mbl He BepeM Ha cebs
0643aTeNbCTBO perynspHo 06HOBMSATb MHMOPMauUWio, KOTOpasi COAEPXWUTCA B HacToswen nybaukauuum wunm ucnpabnsTb
BO3MOXHble HeToyHocTU. HF, ero acddunmpoBaHHble U AOMKHOCTHbIE NnLA, NapTHEpPbl U COTPYAHWKW, B TOM 4ucCie nuua,
yyacTBylolme B NOArOTOBKE M BbIMyCKe 3TOro0 Marepuana, oCTaBAsioT 3a cobol nNpaBo y4yacTBOBaTb B CAesiKax B OTHOLIEHUM
YMNOMUHALWMXCSA B HacTosAlWen Nybnmkaunm LeHHbIX 6ymMar U MHbIX (PUHAHCOBLIX MHCTPYMEHTOB. TakXe OTMe4YaeM, 4YTo Ha
LeHHble 6ymMarm u uHble (UHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToswen nybnukauum M HOMUHMPOBAHHbIE B
MHOCTPaHHOW BantTe, MOryT OKasblBaTb BAWSIHME OOMEHHble KypcCbl BantoT. M3MeHeHue 06MEeHHbIX KypCOB BaslOT MOXET
BbI3BaTb CHWXEHWe CTOMMOCTM WHBECTULUMA B YyKa3aHHble akTuebl. Cneayer wuMeTb B BuAY, 4YTO WHBECTUpPOBaHWe B
AMepUKaHCKMe Aeno3uTapHble pacnucKku TakXKe NoABEpPXKEHO PUCKY M3MeHeHUs 06MeHHOro Kypca BatoT, @ MUHBECTUPOBaHue B
Ka3axcTaHckume LeHHble 6yMarm M uHble (UHAHCOBbIE WMHCTPYMEHTbl WUMeeT 3HauuTeNbHbI puUCK. B ykasaHHOW CBA3M,
WHBECTOPbI A0 MPUHATUS pelleHnst 06 yyacTum B caesikax C LeHHbIMM ByMaramMm v MHbIMM (PUHAHCOBBLIMU MHCTPYMEHTaMu,
paccMmaTpuBaeMbiMU B HacToswwen nybnvkaunun, A0/MKHbI NPOBOANTL CO6CTBEHHOE MCCNefoBaHUE OTHOCUTENIbHO HAAEXHOCTH
3MUTEHTOB AaHHbIX LIEHHbIX ByMar U MHbIX PUHAHCOBbLIX NHCTPYMEHTOB.

Hactoawas wvHdopMauua He npefHasHadeHa ANnsA Ny6AMYHOrO pacnpoCcTpaHeHuss W He MOXeT ObiTb BOCNpoulBeAeHa,
nepegaHa wunu onybnukoBaHa, UENMKOM WAM MO 4acTaMm, 6e3 npeaBapuTenbHOro MUCbMeHHOro pa3speweHns AO «Halyk
Finance».
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