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HALYK KasaxcraH
FINANCE

AOYEPHAA KOMMAHUA HAPOJHOTO BAHKA KABAXCTAHA B a H K M

LlecHa n C6ep c6aBnsaioT 060poThI Bakai Maavi6aes

BaHkw B ssHBape 2012 r. > mapta 2012 r.
KpeantoBaHne y «xopowwux>» 6aHkoB! mnocne peskoro ckauyka B pgekabpe BHOBb
MPUOCTaHOBWUJIOCb, OTHACTU U3-3a TOro, YTO paHee aKTUBHO pocuiue 6aHKM cpefHero pasMepa
HauMHawT cb6aBnAaTb 060poTbl. LlecHabaHK Yy)Xe CTONKHYJICA C BOMPOCOM [AOCTaTOYHOCTU
kanutana, a Cé6ep npubnmxkaerca kK 3ToMy nMMuty. BosbwMHCTBO 6aHKOB cekTOopa 3anacasmchb
JIMKBUAHOCTbIO nepen ¢dheBpanbCKkOW BbINJIAaTOW Hanora Ha Ao06blYy MNoJsie3HbIX UCKOMNaeMbiX.
JinkBuaHble akTuBbl AT® npoao/HKAOT TasasTb U3-3a OTTOKA KOPMNOpPaTUBHbLIX AENO3UTOB: 3a TpU
Mecsila NIMKBMAHOCTb 6aHKa cokpaTtunacb BaBoe. BTA B sHBape norepsn T106Mnapa Aeno3mToB,
npuMyYyeM K IOpUANYECKUMM NiMuaM Tenepb NpMcoeauHUINCD M psaaoBble Bknaauuku. Mocne Toro,
Kak ANbSIHC BOCCTaHOBMJ1 KanuTan Ao yposHa B T11imnpa, BTA ocrasicsa eAMHCTBEHHbIM 6aHKOM C
AedvUMTOM KanuTana.

AKTUBbDI

3a dHBapb aKTUBbl CeKTopa yBenumuunucb Ha 1,3% (+T166Mnpa) B OCHOBHOM 3a CYeT JIMKBUMAHOCTW.
BbicTtpee Bcex Bblpocnn HSBC (+23.6%, +T43,7vmnpa) n Céep (+14,5%, +T71,1mnpa). MNocne aByx
MecsUeB CHWXEeHUS NUKBMAHOCTM 6aHKM B sHBape 3anacanucb NMKBUAHbIMKM akTusamu (+T188mnpa,
+8,2%) nepen deBpasibCKOM BbINJIATON Hasora Ha Ao6bl4y Mone3HbiX UCKonaemblX. JIMKBUAHbIE aKTUBbI
AT® npoposkaloT TassTb BCNEACTBME OTTOKA KOPMOPATMBHbLIX AEMO3UTOB: 3a TPU Mecsua SIMKBUAHOCTb B
AT® cokpaTtunacek BaBoe ¢ 253mnpa o 121 mnpa. NHBECTUUMOHHBIN NopTdenb CeKkTopa COKpaTUACS Ha
T34mnpa (-2,7%) Bo MHOrom mns-3a bTA (-T42mnpga, -28,3%).

CcyAaHbiii noptdensb

Mocne pe3koro ckauyka B Aekabpe KpeauMTOBaHWE CHOBa MPMOCTaHOBMAOCb. CcyaHbl noptdenb 6pyTTo
«xopowmnx» 6aHkoB nouytu He wusmenuncsa (-T3,8mnpa, -0,05%). AKTMBHO pocCWMiA B MNpOLWIOM roay
LlecHabaHk HaumHaeT cbaBnaTb 060poTbl. BaHK CTONKHY/MCA C BOMPOCOM AOCTaTOYHOCTM KanuTtana wu
3aMeTHO CHM3MA TeMnbl pocTa cBoero ccygHoro noptdensa (Puc 1). Cbep npubnuxaerca K 3TOMy AMMUTY,
HO elle MMeeT KanuTana B 3anace, a, cefoBaTelbHO, MOKa MOXET yBeNnuMBaTb CBOM CCYAHbIM nopTtdenb
6pyTTO (+3%), +T11mMnpa) (Puc 2).

Puc. 1. KpeautoBaHMe u AOCTaTOYHOCTb KanuTtana LlecHa Puc. 2. KpeautoBaHMe u AOCTaTOYHOCTb Kanutana C6epb6aHka
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YucTble 3aliMbl «XOpowWnx» 6aHKOB HeMHOro cHuawmnucb (-T25,3mnpa, -0,3%), Tak Kak KpeguToBaHue
NPMOCTAaHOBWIOCb, @ MPOBU3MPOBAHME OCYLLECTBAAIOCL O6blYHbIMM Temnamu (+T21,5mnpa, +0,3nn).

! Mbl nepemectunu TeMup BaHK B rpynny «xopoLwwunx» 6aHKOB, K KOTOPbIM Mbl paHee OTHOCM/IM HEPEeCTPYKTYPU3MPOBaHHbIe BaHKu. Temup
BaHk Mo 60/bWWHCTBY NapaMeTpoB C/IMBAETCS C 3TOM rPynnoi 1 3HauuTeNbHO oTnyaetcst oT BTA v AnbsiHca.
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Ynctole 3anmbl BTA yBenuumnucb Ha T43,2mMnpa (+5,5%), HO 3TO MpouM3owno M3-3a BbICBOGOXAEHMUS
nposusnin (-T65mMnpa, -5%), a He pocta 06bemMa BblAaHHbIX KPeAUTOB.

KayecTBO aKTMBOB

HepaboTatowme 3ariMbl «X0poLwnx» 6aHKOB BbIpoCin Ha 0,6% MNpOUEHTHbIX MYHKTA OTHOCUTENbHO 3alMOB
6pyTtTo (+T47Mnpna) B OoCHOBHOM u3-3a KKB (+T38mnpa, +1,4nn). O6beM NpoOCPOYEHHbIX 3aliMOB Ha
6anaHce y KKBb Takxe ysenuuuncsa (+T22,3mnpa, +0,8nn). Cyas no Tomy, 4yto B BTA HepaboTtaiowme
3aliMbl yMeHbWUNUCb Ha T107mMnpa (-4,4nn), a NpocpoYeHHble 3aiMbl - Ha Tlimnpa (-0,2nn), 6aHK, no
BCEN BMAMMOCTKN, CAMCAN 4acTb MNJIOXUX aKTUBOB.

O6sa3aTenbcTBa

Ob6s3aTenbCcTBa y «Xopowux» 6aHKOB noackoumnm Ha 2,2% (+T201mnpa). Hambonbwnii BkNag B pocT
3TOoro nokasatensa caenann Céep (+T69,3mnpa, +15,7%) n HSBC (+T43,4mnpa, +29,9%). Oba 6aHka
3aperncTpmpoBasnn 3HauuTenbHOEe BAMBaHWE KOPMNOpPaTMBHbLIX Aeno3UTOB — pocT Ha T43,6mnpa y Cbepa
(+13,7%), v Ha T38mnpa y HSBC (+37%). AT® cTpeMuTenbHO TepsieT BKNaAbl HOPUANYECKUX UL yXKe
TpeTui mecsay noapss (-15,3% 3a nepsbit Mecauy roga wnn 33,1% 3a Hoabpb-aHBapb) (Puc 3). Mo Bcen
BMAMMOCTMU, HOBOCTb O gedonte BTA Hadana AOXoAWTb M A0 pPSAOBbIX BKNaaunkoB. Nomumo T47mnpa,
KoTOpble 6blIN CHATbLI C KOpnopaTnBHbIX c4eToB (-10,9%), 6aHk noTepsan T59Mnpa pO3HUYHBLIX A4enN03MTOB
(-19,6%) (Puc 4).

Puc 3. Poct aenosutoB B AT®BaHke Puc 4. Poct penosutos B BTA
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Kanutanusaumna «xopowux» 6aHkoB Bblpocna Ha 1,3% (+T20mnpa). Ecnan ycunusa AnbsHca no
cokpaleHuio geduumta Kanutana npuHeCnM CBOM naoAabl — Kanutan 6aHka cocTaBua MONOXWUTENbHbIE
T1imnpa (Puc 5), To pednunt kanutana BTA yesenunuuncsa ewe Ha T59mnpa n coctasun T300mnpga.

B aHBape «xopowwue» 6aHku 3apabotanu T10,6Mnpa uncroro goxoda. Xanblk OTAMYaeTcs CTabuabHOCTbIO
- npubbinb B gHBape coctaswna T3,6mnpa, a AT® npopomkaer Hectn yb6bbitkm (-TO,8mnpa). BTA
3aperucrtpuposasn npubbinb B pa3mepe T12,4mnpa.

Puc 5. Kanutanusaums pecTpyKTypuMpoBaHHbIX 6aHKOB
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AKTUBBbI, MInpAa TeHre
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YucTbin goxoa, Mnppa TeHre
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HeTTo 3aiiMbl, MNIpA TeHre
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Hepa6oTatowme kpegutbl (AD®H)
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6,8 01 31(31)

%
I
s
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0,1 (0,0) (0.5) (0.5) 3.2 (0,1) 30 (30)

W
D
=
D
I

0,2 (0,2) (48,2) (48,2) 53 (5,3) 28(28)

3594,3 34,4

?
3
o
°

(57,5) (1,6) (1,6) (0,6)
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°
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1899,2 47,2 2,6 2,6 24,2 0,6

* paHr Ha AHB 12 v Ha flek 11
**BTA, AnbsiHC

**KpynHeiime 12 no aktueam 6e3 'nroxoit AB oiikn'
****OT 16-ro No akTMBaMm u MeHblLLe

Mpocpouka nnartexen 6onee 90 aHen

Kaskom 549,2 22,3 4,2 4,2

2(2)

BTA 1482,2 (11,2) (0,7) (0,7) 1(1)

ATO 294,6 45 1,6 1,6 3(3)

AnbsiHC 277,6 48 1,8 4(4)

Kacnun 16,1 0,5 9(8)

Cutn 0,0 0,0 nla n/a 0,0 0,0 34 (34)

Temup 48,3 0,6 6 (6)

HSBC 5,0 0,0 0,0 0,0 6,0 0,5 15 (14)

Anbda 0,8 0,0 0,0 0,0 1,5 (0,0) 22 (22)

SkcnmbaHk 53 1,2 28,7 7,8 1,6 14 (15)

BTb 0,1 0,0 18,2 0,1 0,0 29 (28)

AcT OuHaHc 13 0,0 19 19 48 (0.2) 18 (19)

KaauHkom 0,2 0,2 371,2 371,2 1,0 0,8 27 (29)

TrBK 0,0 0,0 n/a n/a 0,0 0,0 34 (34)

LUnHxaH 0,0 0,0 n/a n/a 0,0 0,0 34 (34)

K3u 0,9 0,0 3,6 36 19,0 (0,3) 21 (20)

Narabark 0,1 (0,0) (1.8) (1.8) 6,6 (0,2) 28 (27)

CeHnm 0,0 0,0 0,0 0,0 0,0 (0,0) 33 (33)

3amaH 0,2 (0,1) (20,4) (20,4) 4,9 (1,5) 26 (25)

CekTop 3234,0 38,3 12 12

CexTop 6e3 2 1474,1 44,6 3,1 3,1 18,8 0,6



Oeno3uTbl, MNpA, TeHre

1379

Kaskom

0,1 0,0 00 177 00 2(2

BTA 630 (106,5)  (14,5) (14,5) 8,1 (1,4)  4(3)
BUK 80 (1) (02 (02 89 (00 3(4
AT® 470 (51,9)  (10,0) (100) 6,0 0,7) 5(5)

309 5,8 4,0 0,2 10 (10)

Kacnu 327 2,7 4,2 0,1 8(8)

%

™ 317 0,3 0,3 4,1 00 9(9

Temmnp 135 (01  (0.1) (01 17 00 14 (13)

HSBC 161 37,8 30,6 30,6 2,1 05 12(14)

Anbaha 59 (0,6) (0,9) 09 08 (0,0) 19 (19)

OKCUMBAHK 37 (6,00  (14,1) (141) 05  (0,1) 21(21)

BTB 28 (1,0) (3,6) (3,6) 0,4 (0,0) 24 (24)

AcT duHaHe 33 (00  (0.1) (01 04 00 22(22)

KaanHkom 31 L7 (53) (53) 04  (00) 23(23)

TNBEK 21 2,4 13,0 13,0 0,3 0,0 25(26)
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W
L
=
D
I

0 0,1 30,5 30,5 0,0 0,0 38(38)
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* paHr Ha AHB 12 v Ha flek 11

**BTA, AnbsiHC ****OT 16-ro No aKTMBaM 1 MeHbLLe

[eno3unTbl HaceneHus, MNpA TeHre

560

97 18 18 202 2(2)

243 (59,3) (19,6) (19,6) 88 4(4)

159 4,1 2,6 2,6 57 6(6)

118 53 4,7 4,7 43  7(7)

233 10,8 4,8 4,8 84 5(5)

3 (1.0) (232 (23,2) 01 20 (20)

46 0.2 0,3 17 13(13)

01 08 14(14)

2,9 04 16 (16)

na 00 37(37)

45 02 19(19)

na 00 37(37)

83 02 17(18)

33 00 26 (27)

0 (0,1) (54,5) (54,5) 0,0 34(32)

1 0,2 17,4 17,4 0,1 23(23)

1 0,0 4,3 4,3 0,0 29(29)

1 (0,0) (2,4) (2,4) 0,0 25(25)

0 (00) (56,0 (56.0) 0,0 36 (35)

2770 6,3 0,2 0,2  100,0

2409 60,3 2,6 2,6 87,0

***KpynHenwme 12 no aktnsam 6e3 'nnoxoi As oiku'

KOpﬂOpaTVIBHbIe Aeno3nTbl, MNpAa TeHre

819

(9.7) (1,2) (1,2) 163  2(2)

387 (472)  (109) (10,9) 77 3(3)

310 (56,0) (15,3) (15,3) 62 7(4)

191 11,7 6,5 6,5 38 9(9)

93 (2.2) (2.3) (2.3) 19 14 (14)

313 19 0,6 0,6 62 5(7)

89 (0.2) (0.3) (0.3) 18 15 (15)

139 37,8 37,1 37,1 28 11(13)

48 (0,9) (1,8) (1,8) 1,0 19(18)

37 (6,0) (14.1) (14,1) 0,7 20 (19)

23 (1,2) (5,2) (5.2) 05 23(23)

33 (0,0) (0.1) (0.1) 07 21(21)

24 (2.2) (8.4) (8.4) 05 22(22)

21 24 134 134 04 24 (24)

2 (24)  (53.4) (53,4) 0,0 32(29)

4 (0,2) (5,9) (5,9) 0,1 28(30)

1 (02  (225) (22.,5) 00 33(33)

2 (0,2) (6,7) (6,7) 0,0 31(31)

0 0,1 49,1 49,1 0,0 36(36)

5017 (15,1) (0.3) (03) 1000

4439 20,4 0,5 0,5 88,5



JIukBngHble aktTuBbl*
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E
s
I
B
)
I

(24) (27.8) (27,8) 42,0 (7,7) 27 (26)
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31 39 02)  (45) (4,5) 22,7 (13)  32(32)
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61 (08 (113) (11,3) 526 (32)  28(28)
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10  (03) (221) (221) 167 (41)  36(36)
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05  (01) (113) (11.,3) 97 (1.6)  38(38)

24965  188,2 8,2
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2351,7 174,5 8,0

* paHr Ha AHB 12 v Ha ek 11
**BTA, AnbsiHC

**KpynHeiilme 15 no aktueam 6e3 'nroxoit Tpoiku'
****OT 16-ro No akTMBaM u MeHblLLe

LleHHble 6ymarn”

Kaskom

56,2 0,6 11 11 2,3

BTA 1059  (41.8)  (283) (28,3) 6.8

31,6 0,0 0,1 0,1 3,3

0,2 0,2 0,2 23,2

14,0 (1,0) (6,5) (6,5) 3,3

19,9 (0,0) (0,2) 0,2) 58

Temup 8,9 (12) (1.9 (11,9) 35

HSBC 78,2 2,7

Anbda
OkenmbaHk

BTB 0,7 n/a

AcT OuHaHe 6.1 (01 (15 (15 126 0,1

KaavHkom 135 (31) (188) (188) 312  (115)

3

BK 4,9 (0,0) (0,1) (0,1) 14,3 (1,9)

LWnHxaH 45 00) (0.1 (01 296 43

K3U 7,7 0,1 11 11 45,0 0,1

[JlaHabaHk 2,0 (0,0) (0,1) (01 173 1,0

CeHnm 11 (00)  (04) (04) 198 0,5

3amaH - 0,0 n/a n/a 0,0 0,0

CekTop 12455 (34,0) (2,7) (2,7) 9,6 (0,4)

CexTop 6e3 2 1015,6 7,5 0,7 0,7 9,3 (0,1)

*[eHbri, 3010T0, KopcueTa, Tpebosanus k HBK, ueHHble Gymaru, Bknagsl B 6aHKax
A B Hanuuuu Anst Npoaaxu, obpaTtHoe peno, CyGopA W akuuu, [O noralleHns

8



AO «Halyk Finance» (nanee - HF), nouyepHss opraHmsaums AO «HapogaHbii 6aHk KasaxctaHa».

HacTtosawas nybnukaums HOCUT WCKAIOUYUTENBHO MHMOPMAUMOHHBIA XapakKTep M He SBNSETCA npeaioXXeHneM wunm
MonbITKOW co cTopoHbl HF KynuTb, NpoAaTb WAW BCTYNWUTb B MHYIO CAESKY B OTHOLEHUW KakKUX-M60 LEeHHbIX bymar u
MHbIX OUHAHCOBbLIX MHCTPYMEHTOB, Ha KOTOpble B HacToswen nybnnkaumm MOXeT coaepXXaTbCs CCbliKa, NpefoCTaBuTb
Kakme-nmbo MHBECTUUMOHHbIE peKoMeHAauuu WAn YyCnyrn. YKasaHHble MpeanoXeHuss MoryT ObiTb HarnpasieHbl
VUCKJTIOYNTENBHO B COOTBETCTBUM C TpebOBaHMAMM NMPUMEHUMOr0o 3aKkoHoAaTenbCcTBa. Hactoswas nybnmMkaumMs oCHoBaHa
Ha WH@OpMauMn, KOTOPYK Mbl CYMTAeM HaAEXHOW, OAHaKO Mbl He YTBEpXAaeMm, 4YTO BCe MpuBeLEeHHble CBeAeHUs
abConoTHO TOYHbI. MpK 3TOM, OTMEYaeM, YTO NpoLluas AOXOAHOCTb He SAB/ISIETCA NoKasaTesleM AOXOAHOCTU MHBECTULINIA
B 6yayweM. Mbl He HeceM OTBETCTBEHHOCTU 3@ WMCMOJIb30BaHUE KMEHTaMU MHMOpMaumnmM, coaepxallencs B HacTosLwewn
nybnvkaumm, a Takxke 3a CAeNKM M onepaumMm C UeHHbIMM 6yMaramMm M MHbIMU (PUHAHCOBBLIMM WHCTPYMEHTaMMW,
yrnoMuHaowmMmcss B Hell. Mbl He 6epeM Ha cebsi 06a3aTenbCTBO perynsipHo O6HOBNSATbL WMHMOpMauuio, KoTopas
COAEpPXUTCS B HacToswen nybamkauunm uam wucnpasnsTb BO3MOXHble HeTouyHocTu. HF, ero addwunmpoBaHHble 1
OO/KHOCTHbIE NMua, NapTHEpPbl U COTPYAHMKW, B TOM 4ucC/e nuua, ydacTeylowme B MOArOTOBKE M BbIMyCKe 3TOro
MaTepuana, OCTaBAsAlT 3a coboM MNpaBO y4yacTBOBaTb B CAefiKax B OTHOWEHWM YMNOMUHAOLWMXCA B HacTosLwen
ny6avMKaumMmn UeHHbIX 6yMar M MHbIX (GUHAHCOBbLIX MHCTPYMEHTOB. TakXe OTMEeYaeM, YTO Ha LeEeHHble bymMarM u MHble
(UHAHCOBbIE MHCTPYMEHTbI, pacCMaTpMBaeMble B HacToslwern nybankaunum n HOMMHUPOBaHHbIE B MHOCTPAHHOM BantoTe,
MOryT OKa3sblBaTb BAWsSHWE OO6MeHHble KypCbl BasntoT. M3MeHeHMe OBMEeHHbIX KypCOB BasllOT MOXET Bbl3BaTb CHWMXEHWe
CTOMMOCTU WHBECTULUMIN B YyKasaHHble akTuBbl. CnegyeT vMMeTb B BuAy, YTO WHBECTUpPOBaHWe B AMepuKaHCKue
Aeno3uTapHble pacrnucKM TakXXe MOABEpPXeHO PUCKY W3MeHeHWss OBMeHHOro Kypca BajloT, a MHBEeCTMpoBaHuWe B
Ka3axCTaHCKue ueHHble byMarn n mHble UHAHCOBbIE MHCTPYMEHTbl MMeeT 3HauuTeNbHbI pUCK. B ykasaHHOW CBA3M,
MHBECTOPbl A0 MPUHATMA peleHuss 06 yyacTum B caenkax C  UeHHbiMM 6HyMaraMm M MHbIMU  (PUHAHCOBbLIMMU
MHCTPYMEHTaMK, paccMaTpvMBaeMbiMM B HacToswen nybnukauuu, AOMKHbI NPOBOAMTbL COBCTBEHHOE uccneaoBaHue
OTHOCUTENIbBHO HaAEXHOCTU IMUTEHTOB AaHHbIX LEHHbIX 6yMar n HbIX GUHAHCOBbLIX NHCTPYMEHTOB.

HacTosiwas mHdopMauma He npefHasHadveHa Ans MNy6/MYHOro pacrpocTpaHeHUst U He MOXET 6biTb BOCMPOW3BEAEHA,
nepesaHa unu onybnuMkoBaHa, LEMKOM WKW No YacTaM, 6e3 npeaBapuTenbHOro NMUCbMeHHOro paspelleHust AO «Halyk

Finance».

© 2012, Bce npaBa 3allMLLEHbI.
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