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ExceHeOdesnbHbIl 0630p 5 ceHmabpa 2011 a.

OKOHOMMKaA

np02H03bl mno UH(I).HHL{UU ocmaromcss Heu3MeHHbIMU

HaunoHanbHOE CTaTUCTUMYECKOe areHTCTBO onybsmkoBano umdpbl N0 WMHAEKCY NOTPebUTENbCKMX LEH B
aBrycte. MHdnsuma coctasuna 0,3% 3a mecsy, Huxe yeMm 0,5% B utone, Ho Bblwe yeMm 0,1% B aBrycte 2010
roga. MHdpnauma 3a 12 mecsuesB coctaBmna 9% BkoYas aBrycr, sBbiwe yeMm 8,8% Mmecsuem paHee.

CHWXXeHMe UueH B aBrycte B OCHOBHOM 6b1510 cBSI3aHO C HENpPOAOBOJ/IbCTBEHHbLIMMN TOBApaM, a UEHbl Ha yCnyru
npoao/Xnnnm pactn CoO CKOPOCTbKO Bblle cpe,quVl. LleHbl HeKOoTOpbIX MPOAOBOJ/IbCTBEHHLIX TOBAapoOB TOXe
ynanu: HAannTKku TabauHble nsgenus, ('bDYKTbI, caxap n KOoHOUTEPCKUE nsgenund.
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NecmoyHuk: CAPK

[JaHHble 3a aBryct BMNUCbIBAIOTCS B TEHAEHUWUIO MOCTENEHHOr0 HapacTtaHumsa 12M uHdnsaumm. Bnpouewm,
CIOpNpU30B Ha MHMNAUMOHHOM (poHTe He Habnwaanocb y)Xxe C MapTa, Koraa MHnauus ynana Huxe 10%
nocne 3MMHEero ckKadka LUeH. Hawwn oxwugaHma no 12-mecsyHonm uHbAsumm K koHuy 2011 ropga He
M3MeHunIncb, Te Xe 9%. Mbl no-npexHeMmMy CYMTaeM, 4YTO POCT 3apnnaT B TOCCEKTOpPEe, MNpurpaHuyHoe

AaBneHne ueH 3epHo u CM, BocCcTaHOBNEHUE, XOTb U MeANIEHHOE, MOTPeEbUTENbCKOro KpeauToBaHus 6yayTt
crnocobcTBOBaTh YCUTEHMIO MHPASLUMOHHBIX TEHAEHUMN.

rasus CelinbxaHos.
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BaHkun
HYucmebiti npoueHmMHbIU doxo0d Kazkoma cHu3usncs 8 111 Ha 23%

Buepa Kaskom onyb6nukoBan HeayaupoBaHHble dWHaAHCOBble pe3ynbTaThl 3a nepBoe nonyrogve 2011.
CornacHo OTYETHOCTM YUCTbIN A0XOA4 Mocne BblueTa Hanoros coctaBun T11.9mnpa (+17.2% No cpaBHEHUIO C
1M2010), 4MCTbIX NPOUEHTHbLIA A0X0A4 A0 BblY4eTa MpoBM3M cokpatuncsa Ao T55.6mnpa (-23.3% no
cpaBHeHuto ¢ 1M2010), 4MCTbIN HENPOUEHTHbIM Aoxon cocTtaBun T9.5Mnpa no cpaBHeHUIO C YObITKOM B
T0.9Mnpa rogoMm paHee. Ha KOHeu WMIOHS NpoOBU3MM cocTaBnanu 22.5% oT ccyaHoro noptdens 6pyTro no
cpaBHeHuto ¢ 20.8% Ha koHeu 2010. Jonsa HepaboTaowmx KpeanToB Bbipocna ¢ 25.4% Ha koHey 2010 go
28.1% Ha koHeu 1MM12011.

bakavi MaabibaeB

Hedtb M ras
XaukmyHat yeenu4una yucmyro npubbinb Ha 80% e 112011

CornacHo pesynbTatam 112011 Bbipyuyka XaukMyHawn oOT npogax HedTu coctaBuna $125,9 mnH, r/r poct
68,7%, 6bnarogaps pocTy ueHbl Ha 48% wn ob6bemoB npomssoacTBa Ha 33,8% (c 7261 6H3 B cyTkm go 9714
6H3 B cyTkn). EBITDA Bblpocna ao $73,9MnH, r/r poct Ha 70%. Ynctas npubbinb coctaBuna $36 MAH, r/r
poct Ha 80%. lpoamaxa npoAyKToB NpobHOro npom3BoAcTBa Ha rasonepepabatbiBatoweM 3aBoge (IM3)
(Takune kak ctabunumsmnpoBaHHbIn KoHAaeHcaT, CHIC, ra3) coctasuna $11,6 MnH. [laHHas cyMMa He OTpaXKeHa B
Bbipyuke n EBITDA KOMMaHMK, HO KOMMEHCMpOBanacb pacxoAaMum Ha NMpou3BOACTBO. XauMKMyHal Npoaos/mkaeT
npobHoe npousBoAcTBO Ha [MTI3 M NpoAaxxu Ha 3KCMNOPTHOM W BHYTPeHHeM pblHKe. KomnaHus nnaHupyet
3akoHuunTb M3, BkAtovasa oba 6n10ka NOArOTOBKM rasa, 40 KOHLA 3TOro mecsua.

PesynbTaTbl 3a 11 COOTBETCTBYIOT OXWMAAHWAM pblHKA. Mbl nokpbiBaeM XXauvkMmyHan ¢ 12M ueneBoin LeHOM
$14,3 3a '1P n pekoMeHAyeM NoKynaThb.

Mupamryns MapasoBa

Max Petroleum nony4una mpembse noomeepxoeHue Ha Yumace

Ha npownon Hegene Max Petroleum coobwwuna, 4yto noatBepxaatouwas ckBaxunHa YTC-3 pocturna obuien
rnybuHbl B 825 M. DneKkTpmnyeckuin KapoTax Npu 3TOM Nokasan HedTeHacbIWweHHY0 3 dOEKTUBHYO TOLMHY B
31M C nopucTtocTbio Konnektopa 25%-34%. KoMnaHMsa HadHeT TeCTUpOBaAHWME CKBaXXWHbl MoOcae nosyvyeHus
perynsTopHbiX noaTeBepxaeHuin. Max Petroleum nnaHupyeT npobypuTb A[OMOMHUTENBHYIO OLIEHOYHYHO
CKBaXXMHY Ha MeCTOpOXAEeHMM B 3TOM Mecsaue W npoBecTun 3D-celicMopa3BeaKy Ha YWTac B Cllefyrolem
Mecsile B pamMKax nporpaMMbl OLLEHKW N pa3BenKu MeCTOpOXAEeHMUS.

TpeTbs ycCnewHas CKBaXWHa Ha MeCTOpOXAeHWW YWTac noATBEpXAAeT MNOMOXKUTENbHbIE pe3ynbTaThl,
cAenaHHble paHee. Pe3ynbTaTbl TECTUPOBAHUS CKBaXMWHbl OKAXYTCS KaTanM3aTOpPOM LeHbl akuuii, No Hawemy
MHeHut0. Mbl nokpbiBaeM Max Petroleum ¢ 12M ueneson ueHon 42GBp 1 pekomeHayem nokynaTb

Mupamryns MapasoBa

MeTannyprusa v ropHas NPOMbILUNIEHHOCTb
Kentor Gold e 1112011

B npownyto natHuuy, Kentor Gold onybnvkoBana gwuHaHcoBble pe3ynbtatbl 3a 1M2011. YwucTteih ybbITOK
KOMNaHuu cHusunca Ha $0,6MnH r/r go $0,9MnH 3a nepuod. Yuctasa [eHexHass no3vuus KOMMNaHuu
cokpaTtunacb Ha $27,6MnH Ao $43,8MNH MO CpaBHEHMIO C Ha4yanoM roga m3-3a npuobpeteHus Jinka Minerals
Limited B ABctpanun. HanomMHumM, 4Tto akTuebl Jinka Minerals BkaO4alT 3010TOPYAHOE MECTOPOXAEHME
bypHakypa, 30510T0-MegHoe MecTopoxaeHue MabaHuHTa m npoekT Jervois B ABCTpanuun. lNepcnekTUBHbIE
pecypcbl Jinka oueHuBatoTcs B 516TbIC.yHL. 30n0Ta Ha BypHakype, 203TbiC.yHU. 30/510Ta Ha BbypHakypa u
113TbIC.T Mean n 7,6MnH.yHLU. 30/10Ta Ha Jervois.
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3o0n0ToMeAHbIV NpoekT AHaaw B Kbiprbi3cTaHe C MaHWPyeMbIM OAOBLIM MPOU3BOACTBOM B 70TbIC.YHLU.
3on0Ta n 7,4TbIC.T MeAn celvac BpPEMEHHO MPUOCTAHOBMIEH BBUAY COMPOTMBAEHUS CO CTOPOHbI MECTHOro
HaceneHuss 06ECNOKOEHHOr0 BJIUSIHUEM [AAHHOMO MpOEKTa Ha 3KOCUCTEMY MeCTHOCTU. B uioHe oauH u3
napfiaMeHTapvMeB NOPEeKOMeH0Basl 0TO3BaTb JIMLEH3UKD Yy KoMMnaHuu. MpaBuTtenbctBo Kbiprbi3cTaHa BCKope
OTBETW/IO0 KOMMAHMU, YTO "He BUAUT 06BEKTUBHBIX MPUYUH A5 OT3bIBA JIMLEH3UN Y KOMAaHUn".

Pe3ynbTaTbl AEATENLHOCTM KOMMAHMM HEWTpanbHbl ANS aKUMKM, TaK Kak (UHAHCOBbIE MOKAasaTenu Nullb
oTpaXka/in yXe Mu3BecTHble (aKT CBA3aHHble C OMNepalUMOHHON [eATeslbHOCTbIO KOMMaHuMuM. CuTyaums Ha
npoekte AHAaw 6yaeT cosgaBaTb HeyaobCcTBa AN KOMMAHMWM A0 TexX MOp MOoKa cornaweHue He 6yaer
AOCTUIHYTO C MECTHbIM HacefnieHueM. o HalleMy MHEHWI0, PUCK OT3blBa JIMLEH3UM AO0BOSIbHO HWU3KMIA, HO
HeonpeaeneHHOCTb CBSI3aHHas C JIMLEH3MEN M COMPOBOXAAMOLWIMECS 3aA€PXKM C pa3BUTMEM MpoekTa 6yayT
OKa3blBaTb HEraTUBHOE B/IMAHME Ha LEHYy 3a akuMio A0 paspelleHns Bompoca. Mbl He OCYLLEeCTBASEM
aHanuTuyeckoe nokpbiTue Kentor Gold B AaHHbIA MOMEHT.

Mapunsam XKymaaunn

Oxus Gold o6bpamunacb e apbumpaxHbil cyo

31 asrycra, Oxus Gold obbsiBUNa, 4TO nNeperoBopbl C MpPaBUTENLCTBOM Y36ekucTaHa He npuBenn K
pe3ynbTaTaMm, U KOMNaHWs nojana Ha npaBuTenbCTBO Y36ekncrtaHa B MexayHapoAHbln apbutpax. KomnaHus
nobuBaeTca paccMOTpeHUs AAaHHOro ucka B pamkax CornaweHus O 3aluTe MHBECTUUMN MOoAMUCAHHOro B
1993 r. mexay CoeauHeHHbIM KoponeBctBoM UM Y36ekmctaHoM. OXuUusS OLEHMBAET CYMMY TMPUYUHEHHOIO
ywepba B $400 MnH. Kak Bbl MOMHUTE M3 HaweWn 3ameTku B MapTe, Oxus Gold obbsBuna dopc-maxop 18
mapta 2011 r. nocne TOro, Kak rocyAapCTBEHHble OpraHbl Hayanau BMEWWBATbCA B OMNepauyOHHYH0
[eATeNbHOCTb M MPOBOAMTb  HECaHKUMOHMpOBaHHbIM ayamt CI Amantaitau Goldfields, pouepHero
npeanpusaTUS KoMnaHun B Y3bekuctaHe. Bckope KOMOaHUSA noTepsaia KOHTPOAb Haj CBOMMU MpeanpusaTUSMU
B Y36ekucraHe, a rnasHbin meTannypr CIl 6b11 NpuroBopeH K ABeHaguaTty rogam no o6BMHEHUIO B LUMMOHAaXe.
B ntoHe Toprn akumamm Oxus Ha AIM 6biin npekpalleHbl.

ObpalleHne B MexayHapoAHbli apbuTpax sBAsSNOCb €AUMHCTBEHHOM OMNuUMEn AN KOMMNaHuM, XoTa cyaebHoe
pa3bupaTenbCTBO MOXET 3aHATb roabl.

Mapusim Xymaaun

Kryso Resources oxudaem o6HoesnieHus1 nuuyeH3uu Ha lMakpym

1 ceHTa6ps, Kryso Resources onybnnkoBana OTYET MO OMNEpaUMOHHON AeATEeNbHOCTU KOMMNaHuwW. B oTuyeTte
KpoMe Bcero npo4yero 6bl10 CKa3aHO, YTO KOMMaHUS oxwugaeT ogobpeHus nuueHsnn Ha fobbiuy Ha MakpyTte
Ha CaMOM BbIiCWleM YpoBHe B TagXuKuMcTaHe. HanmoMHMM, 4TO KOMMNAaHuUSA nojaBana 3asBKYy Ha Mony4dyeHue
nnueHsnn ewe B okTabpe 2010 r. HoBas nuueH3sna npoanvna 6bl CPOK TeKyleh SNLEH3UN KOMAAHUU U
yBenunuuna 6bl gonyctumbii AanMuTt aobblun ¢ 300Tbic.T go 660Tbic.T B rog. CrpouTenbHble paboTbl Ha
MakpyTe, paHee 3annaHupoBaHHble Ha 212011, He MoryT HayaTbcs 6e3 PMHaHCUMpPOBaHUS, KOTOPOE B CBOIO
oyepeab 3aBUCUT OT MOJTYUYEHUS NNLEH3NN.

Mo nocnegHen oueHke pecypcbl MecTopoxaeHusa [lMakpyT no knaccugukaumm JORC nporHo3MpyroTcs Ha
ypoBHe 3,578,000 yHuui 3onota npu koadpduumeHte otcedeHus 0.00 r/T. [lporpamma no 6ypeHuto Ha
MakpyTe naet no nnaHy. Pesynbtatel 6ypeHus , oxmpgaemble K KoHUy 2011 r., no3BonaT noayuutb 6onee
TOYHYIO OLLEHKY 3aracoB KOMMaHUW.

[JaHHasa HOBOCTb HECKOJIbKO OTpuuaTenbHa ans akumu. Peanusaumsa npoekra 6y,qu OTKNaabiBaTbCd Ha A0 TEX
nop, NoKa IMUEH3NA HE 6y,qu rnosyyeHa. Mbl He ocyllecTBNgeM aHanuTnyeckoe nokpbitue Kryso Resources.

Mapusim Xymagunn
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MuposBbie pbIHKM

MpoueHTHbIE cTaBkKu, %

~ Kasaxcran  Poccws  VYkpauwa
CraBka ped. HBK 7.50 CraBka ped. Ub PO 8,25 [Owuck ctaBka HBY 7,75
KAZPRIME 1.75 MOSPRIME 4,79  Ykp. Mex6aHK, cp. CTaBKka 8,10

CraBka ped. EUB 1,50 [OWCKOHT. CTaBKa 0,75 MwuH. cTaBKka 3aliMa 0,50
LIBOR EUR 3M 1,48 LIBOR USD 3M 0,33 LIBOR BP 3M 0,89

Bas. anck. ctaBka 0,30 basoBas cTaBka 6,56 OduunanbHas cTaBka 3,25

Libor JPY 3M 0,19 LlaHxai mexbaHK. cTaBka 5,58 KORIBOR 3,58
. bBenapycs

NBRB cTaBka ped. 27,00

O6MeHHble KypCbl

-——— ____
KasaxctaH USDKZT 146.84 0.2 0.2 0.8 (0.3) 0.3 0.8 0.8 4.8 2.0
Poccus USDRUB 29.17 1.2 4.6 3.5 (5.0) 8.5 4.4 21.7 13.7 11.1
YkpauHa USDUAH 8.00 0.1 0.0 0.7 1.3 15.4 (4.2) (24.6) 9.5 3.5
Benapycb USDBYR 5153 1.8 3.6 70.9 70.9 n/a n/a n/a n/a 76.3
EBpo30Ha? EURUSD 1.42  (2.0) (0.8) 1.6 11.0 (0.3) (8.4) (2.9) 14.1 12.8
Benunko6put2 GBPUSD 1.62 (0.9) (1.1) (0.3) 5.4 (0.4) (3.8) (4.5) 10.7 8.3
AnoHus USDJIPY 76.80 0.2 (0.4) (6.7) (8.6) (0.4) 0.8 (1.7) 10.9 10.8
KuTai USDCNY 6.38 (0.1) (0.8) (2.8) (6.3) (2.1) (1.1) (4.4) 2.3 1.4
Kopes USDKRW 1063 (1.7) 0.2 (4.6) (10.3) 1.6 (7.7) 1.3 12.6 8.1
KaHaaa USDCAD 0.985 0.4 2.8 1.2 (7.0) 0.8 1.6 10.7 11.0 10.4
ABCTpanus? AUDUSD 1.065 12.6 14.6 7.9 (3.7) (4.3) 2.6 (4.3) 15.3 13.2
Typuns USDTRY 1.75 0.1 3.4 9.7 15.6 6.0 0.1 12.5 15.1 13.2
NHans USDINR 45.8 (0.8) 3.3 1.8 (2.2) 4.1 (3.8) 12.7 8.6 4.9
Bpasunus USDBRL 1.64 2.4 5.2 (0.8) (6.0) 7.2 11.1 19.4 15.6 14.0
OA> USDAED 3.67 0.0 0.0 0.0 0.0 (0.1) 0.0 0.0 0.5 0.0
Manaiizusa USDMYR 2.96 (0.8) (0.3) (2.2) (5.3) 1.3 (3.7) (1.3) 9.1 7.7

hcTouHmk: Bloomberg. Nictounnk nHgpopmaumm o yeHam: BGN, kpome KaszaxctaHa n YkpanHsl CMPN (Composite NY).
20TpuuaTenbHoe 3Ha4eHne popsapaa AoX-TH O3Ha4aeT ocsabreHne BatoTbl

33M [loapa3ymeBaemasi BOaTe/IbHOCTb 10 OnuyuoHy ¢ ATM ctparikom, %

*aHHyaIM3npoBaHHOE C.K.0 OTHOCUTE/IbHOIO U3MEHEHUS LI€HbI 3aKPbiTUsl 3@ Nocs. 90 TOprosbIx AHE

UHndbnsaumna

KasaxcraH Asr 11 0.50 8.80
Poccust 8.8 Asr 11 0.00 9.00
YKpauHa 9.1 Asr11 -1.30 10.60
Benapycb 959 Mion 11 3.50 48.40
EBpo30oHa 2.2 Asr 11  -0.60 2.50
Bennkobput 3.7 Mion 11 0.00 4.40
ANoHusa 0.0 Asr 11 -0.20 -0.40
KuTai 4.6 Asr 11 0.50 6.50
CLUA 1.4 Asr 11 0.10 3.50
Kopes 3.5 Asr 11 0.70 4.70
KaHaga 2.4 ABr 11 -0.70 3.10
ABcTpanusa 2.7 MioH 11 0.90 3.60
Typuns 6.4 Asr11 -0.41 6.31
NHans 9.5 Mon 11 - 8.62
Bpasunnus 5.9 Mion 11 0.16 6.59

OA> 1.7 Asr 11 0.44 1.73
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NHpekcobl

MSCI World
NASDAQ 100
S&P 500

DJ Industrial
Russel 2000
Russel 3000
FTSE 100

DAX

CAC 40

Nikkei 225
Shanghai SE comp
Hang Seng
India (BSE)
Malaysia (KLSE)
KOSPI
Indonesia (JCI)
Thailand (SET)
Pakistan (KSE 100)
KASE

RTS

Czech (PX)
Hungary (BUX)
Poland (WIG)
Romania (BET)
ISE National 100
Argentina (Merv)
Brazil (LBOV)
Chile (IPSA)
Mexico
Colombia (IGBC)
Eqypt (EGX)
UAE (ADSMI)

South Africa (JALSH)

1175
2168
1174
11240
683
695
5292
5538
3149
8951
2528
20213
16821
187
1868
3842
1065
11071
1270
1657
1024
18233
2360
4718
55375
2872
56532
4251
35134
13459
4640
2616
30519

1.1
0.3
(0.2)
(0.4)
(1.2)
(0.3)
3.2
0.0
2.0
1.7
(3.2)
3.2
6.1
1.9
5.0
0.0
2.7
1.5
2.7
3.8
0.9
2.2
2.0
2.4
3.1
(0.4)
6.0
3.2
3.2
1.9
(0.8)
1.0
3.7

(6.9)
(6.3)
(6.9)
(5.5)
(11.6)
(7.5)
(5.2)
(16.6)
(8.9)
(7.1)
(5.6)
(8.1)
(6.2)
(5.2)
(9.6)
(7.1)
(6.0)
(7.3)
(14.3)
(12.9)
(10.6)
(11.2)
(8.5)
(9.4)
(9.7)
(13.2)
0.9
(1.4)
1.9
(3.0)
(5.8)
(1.3)
(0.0)

(12.8)
(8.1)
(11.1)
(7.6)
(17.2)
(11.9)
(11.7)
(22.9)
(21.7)
(16.3)
(14.1)
(13.7)
(9.0)
(2.6)
(6.8)
8.4
7.0
(7.7)
(31.0)
(17.7)
(17.0)
(20.5)
(15.2)
(19.3)
(9.4)
(17.2)
(16.9)
(6.1)
(4.8)
(12.5)
H/A
2.3
(5.6)

17.8
7.7
8.9
8.1
8.1
(1.5)
(9.0)

(13.3)

(1.2)

(4.8)

(3.1)

(7.8)
3.5
5.2
23.0
15.7
13.4

(11.4)
13.9

(13.1)

(20.2)

(4.1)

(7.6)

(9.0)
18.9

(15.4)

(7.5)
8.4

(3.8)

(28.9)
4.9
9.6

29.7
29.8
27.0
39.8
n/a
28.2
35.1
33.5
23.8
n/a
30.1
25.4
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
29.7
33.3
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a

23.2
28.4
27.3
24.1
37.2
28.6
22.2
27.5
27.9
18.2
18.2
23.2
18.6
10.4
27.9
19.2
20.4
16.1
32.6
30.4
19.5
25.4
24.4
25.1
28.4
31.5
28.9
23.2
20.9
19.0
n/a
9.2
18.0

*3M noapa3symeBaemasi BONaTu/bHOCTb MO ryT onuynoHy ¢ ATM cTparikom,%2the annualized st.d. of the relative 1
1aHHyann3mpoBaHHoE C.K.0 OTHOCUTENILHOIO M3MEHEHUS LiEHbI 3aKPbITUs 3@ Moci. 90 TOProBbiX AHEH.

ToBapHble PbIHKU

Brent

Meab

CsuHew

LInHK

Hukenb
ANOMUHUI
YpaH
deppocnnasbl
Cransb
MpupoaHbIv ras
3onoTo
Cepebpo
MweHnua
Kykypysa
Caxap

CoeBble 606b!
HeouuLieHHbIN puc

*Mogpa3ymeBaemasi BOIaTe/IbHOCTb 110 My T ONUMoHY, %

MT
MT
MT
MT
MT

byHT

MT
MT

Ky6.M
Tp.YHU.
TP.YyHU.

MT
MT
MT
MT
MT

112.3
9062.3
2485.0
2176.3

21465.0
2406.5
50.5
2645.5
611.5
3.9
1876.9
43.1

284.9

299.2

643.3

531.2

401.0

(0.0)
(0.6)
(2.4)
0.2
2.3
2.6
0.0
(1.7)
(1.0)
4.4
5.0
(2.7)
(0.9)
(3.4)
1.6
5.3

(0.7)
(4.9)
(1.3)
(8.0)
(9-8)
(4.2)
(2.7)
0.0
2.6
(5.6)
12.6
3.1
3.4
6.6
5.4
5.3
9.4

(2.2)
(8.5)
(5.0)
(12.3)
(25.2)
(8.5)
(25.3)
(4.0)
5.9
(6.2)
30.9
22.0
(14.1)
24.7
12.6
6.2
17.8

35.8
18.6
14.2
(2.5)
0.0
8.8
7.3
(7.7)
8.4
(17.8)
48.6
117.4
7.0
68.2
65.7
43.8
n/a

1aHHYanM3npoBaHHOE C.K.0 OTHOCUTE/IbHOIO M3MEHEHUS Li€HbI 3aKpbITUs 3a@ n1oc/. 90 TOProsuiX AHE.

18.1
(4.6)
(1.6)

(12.5)

(12.9)
(3.8)

(20.2)
(7.7)

1.8

(15.6)
31.1
38.2
(9.4)
35.2
19.3
10.5
20.7

(3.0)
0.4
0.0
3.2
0.4
3.6
2.1
n/a
n/a

13.8
0.3
0.0
6.1
2.9

(12.0)
1.0
5.1

35.2 35.1
23.0 22.9
31.5 34.2
31.1 28.5
33.1 31.9
22.3 21.4
n/a 13.5
n/a n/a
n/a 19.0
35.3 31.1
25.9 19.8
44.1 50.7
33.1 37.4
32.5 34.0
35.1 37.2
23.4 16.6
24.0 25.0



HALYK FINANCE

ExceHeOdesnbHbIl 0630p 5 ceHmabpa 2011 a.
5 netHue CDS, 6.n.
CyBepeHHble 2-CeH 1H iM 6M ir KopnopaTuBHbie 2-CeH 1H iM 6M ir
CLLA 52 5 (4) 8 6 KKB 675 (70) 13 (97) (157)
BennkobputaHusa 76 (8) (0) 19 10 Xanblk 444 (26) 9 (6) (124)
FepmaHusa 78 (7) 10 31 39 BPK 181 (38) (67) (37) (132)
DdpaHuns 172 7 31 87 95 Cbep 225 (11) 50 56 24
AnoHns 105 (7) 16 27 36 BTB 363 (41) 62 99 9
Kutan 114 (5) 24 38 32 BaHk MockBbl 397 (39) (65) 67 0
Manarizusa 119 (8) 25 43 28 Kookmin Bank 161 (4) 35 35 18
OxH. Kopes 135 (7) 30 34 19 Unicredit 368 4 26 184 215
NHaoHe3ns 171 (6) 35 27 12 RBS 256 (5) 65 76 115
Tawnanpa 139 (7) 16 23 17 Citi 223 (12) 75 95 36
KasaxcraH 210 (19) 38 62 10 HSBC 114 (8) 23 36 38
Poccusa 194 (12) 46 67 27 Deutsche 178 (13) 55 85 71
YKpauHa 545 (11) 75 97 0 BNP Paribas 223 (1) 51 127 123
Yexuns 108 (7) 9 20 11 Credit Agricole 228 (12) 33 94 97
BeHrpus 427 (5) 82 127 70 Natixis 221 (0) 56 66 69
Monbwa 227 (4) 53 85 79 Barclays 226 (24) 76 106 101
MopTyranus 984 (56) 34 592 712 Raiffeisen 203 (13) 47 39 12
PyMbIHMA 326 6 66 47 (53) Erste 233 8 81 88 69
Typuwms 233 (13) 38 66 65 UBS 178 (17) 73 93 74
ApreHTuHa 816 (15) 218 206 (77) Credit Suisse 174 (12) 67 88 74
Bpasunnusa 150 (13) 35 35 28 BaHk Kutas 231 (8) 70 104 76
Yunum 96 (9) 25 23 23 China Dev.Bank 240 (19) 76 111 85
Mekcuka 149 (14) 37 40 12 Mitsubishi UF] 174 (33) 20 77 88
Konymbus 149 (13) 37 34 23
OA> 102 0 9 (15) (8)
lOxH. Adpuka 157 (8) 25 28 9
///CTD'-IHMII:).' Bloomberg. WctouHnk nHpopmaumm no yeHam: CBGN (Composite New York), kpome BPK, baHka Mocksbi, Mitsubishi UFJ n Xaneik 6aHka CMAN (CMA
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HALYK FINANCE
ExceHeOdesnbHbIl 0630p 5 ceHmabpa 2011 a.

Me>xdyHapoOHbIe obnuzayuu

N3M-e nox-Tn 3a N3m-e Jox-Tu

06bem KynoH LleHa JoxonHocTb, % 1H,6.n 3a 6M,6.n KpeauTHbIv

BbIN-Ka [ata [ata PEeNTuHr,
SOMUTEHT MAH Ban Bua % Bbin-ka noraw. Cnpoc [lpegn  Cnpoc Mpean Cnpoc Mpean Cnpoc  Mpean Fitch| Moody's| S&P
AnbsiHC BaHk 615 USD  ®ukc 10.5 wmap-10 mMap-17 77.7 79.8 16.8 16.1 11 9 524 465 B-| Caa2|B-
AT® BaHk 100 USD nMnas 10.0 Hos-06 n/a 85.0 89.0 10.2 9.7 (0) 40 69 58 N.R.|B1 /*-| NR
AT® BaHk 350 USD Oukc 9.0 Maii-06 Maii-16 104.9 106.1 7.7 7.4 (28) (19) (1) (10)  BBB|Ba2 /*-|NR
AT® BaHk 450 USD Owukc 9.3 ¢eB-07 dceB-14 103.5 104.6 7.7 7.2 (40) (24) 101 74 BBB| Ba2 /*-| NR
AT® BaHk 200 USD ®ukc 9.3 anp-05 anp-12 100.9 102.0 7.7 5.8 (5) (12) 297 138 BBB|Ba2 /*-|NR
BTA BaHk 2082 UsD Mnas 10.8 asr-10 nion-18 63.2 65.2 22.8 22.0 224 222 1218 1150 B-|Caa2|N.R.
BTA BaHk 497 USD  ®ukc 7.2 aser-10 nion-25 35.2 38.9 22.7 20.8 242 152 1090 906 CC| Caa3|N.R.
LleHTpKpeaut 500 USD  ®ukc 8.6 aHB-07 sHB-14 99.6 100.4 8.8 8.4 (29) (18) 116 100 B|B2|N.R.
BPK 150 USD  ®ukc 6.0 map-06 Map-26 75.9 110.3 9.0 5.0 0 (0) 0 0 BBB-| Baa3| BBB
BPK 100 USD ®ukc 6.5 uioH-05 uoH-20  90.7 118.3 8.0 4.0 0 (0) (100)  (100) BBB-|Baa3|BBB
BPK 100 USD ®ukc 7.4 Hos-03  Hos-13  102.8 111.5 6.0 2.0 (0) (1) (0) (1) BBB-|Baa3|BBB
BPK 777 USD ®ukc 5.5 pnek-10 pgek-15  103.3 104.4 4.6 4.4 (13) (17) (10) (26) BBB-|Baa3|BBB
EABP 500 USD  ®ukc 7.4  cen-09 ceH-14 107.3 108.3 4.8 4.4 (29) (25) 37 26 BBB|A3|N.R.
Hapopa 6aHk 700 USD  ®ukc 7.3 man-07 man-17 102.1 103.0 6.8 6.6 (5) 2 19 15 BB-|Ba3|B+
Hapopa 6aHk 300 USD  ®ukc 7.8 man-06 wman-13 103.4 104.4 5.6 5.0 (18) (26) 51 25 BB-|Ba3|B+
Hapopa 6aHk 500 USD  ®ukc 9.3 anp-08 okT-13  107.0 107.9 5.7 5.2 (12) (7) 44 19 BB-|Ba3|B+
Hapoa 6aHk 500 USD ®wukc 7.3 sHB-11  sKB-21  100.3 101.2 7.2 7.1 (13) 7) (8) (14) BB-|Ba3|B+
WHTeplas 600 USD ®ukc 6.4 Main-07 mMai-17 106.6 107.8 5.0 4.8 (5) ) (25) (39) BB+|Baa3|BB
WHTeplras 250 USD  ®ukc 6.9 Hosa-04 Hoa-11  100.3 101.0 5.1 0.4 52 138 367 (10) BB+|Baa3|BB
KasAToMMpoM 500 USD ®ukc 6.3 Maii-10 Maii-15 104.7 105.7 4.8 4.5 (17) (12) 61 41  BBB-|Baa3|N.R.
Ka3skom 750 EUR [OJ7]N 6.9 (eB-07 deB-17 87.1 88.7 10.1 9.6 (2) 5 151 118 B-|B2|B
KazkoMm 500 USD ®ukc 7.5 HOs-06 Hos-16  89.2 90.9 10.2 9.8 5 5 125 92 B-|B2|B
KaskoM 350 GBP ®ukc 7.6 ¢eB-07 des-12 98.6 99.7 10.5 7.9 (31) (1) 327 98 B-|B2|B
Kaskom 400 USD Oukc 7.9 anp-04 anp-14  95.3 96.5 10.0 9.4 (17) (5) 182 144 B-|B2|B
KaskoM 500 USD ®ukc 8.5 anp-03 anp-13  98.8 99.9 9.3 8.6 (32) (25) 156 103 B-|B2|B
Kazkom 250 UsD Mnas 8.5 wwoH-07 unoH-17 76.9 81.5 12.2 10.9 69 24 160 35 CC|B3|ccc+
KazkoMm 500 USD ®wukc 8.0 HOs-05 Hos-15  93.2 94.9 10.0 9.5 2 3 180 134  B-|B2|B
Kaskom 200 USD Tnas 6.8 won-06 wuwon-16  79.2 81.0 12.6 12.0 4 49 147 96 CC|B3|ccc+
Kaskom 100 USD Mnae 9.2  Hos-05 n/a 68.4 77.5 11.1 9.7 2 (32) 123 18  CC|caal|ccC
Kaskom 300 USD  ®wukc 8.5 man-11 man-18  89.2 90.8 10.8 10.4 4 4 H/A H/A B-|B2|B
KasTem>on 350 USD Oukc 7.0 Maii-06 Maii-16 108.2 109.2 5.0 4.8 7) 4) 34 20  BBB-|Baa3|BBB-
KasTem>Xon 700 USD ®ukc 6.4 okT-10  okT-20  104.5 105.5 5.7 5.6 (8) 7) (1) (7)  BBB-|Baa3|BBB-
Kasaxlong 200 USD  ®ukc 9.4 Hos-06  HOsA-13 99.8 101.1 9.9 9.3 (24) 34 (64) (88)  WD|N.R.|N.R.
KMP 1400 USD ®ukc 8.4 wuon-08 wuion-13 107.6 108.8 4.0 3.4 4) (6) 37 (3) BBB-|Baa3|BBB-
KMl 1600 USD  ®ukc 9.1 won-08 wnon-18 121.3 123.3 5.4 5.0 (19) (5) 0 (21) BBB- | Baa3| BBB-
KMP 1500 USD ®ukc 11.8 wuwon-09 sHe-15 121.2 123.0 4.9 4.3 (23) (17) 59 18  BBB-|Baa3|BBB-
KMI 1500 USD Owukc 7.0 Maii-10 mMaii-20  109.2 110.5 5.6 5.5 (18) (9) (9) (18) BBB-|Baa3|BBB-
KMI 1250 USD Owukc 6.4 Hos-10 anp-21  104.6 106.0 5.7 5.6 (18) (15) 3) (11) BBB-|Baa3|BBB-
TeHruswesp 1100 USD ®ukc 6.1 Hos-04  Hos-14  104.4 105.4 4.6 4.3 (6) (7) 13 2 BBB-|Baa2| N.R.
Temup 6aHk 60.8 USD  ®ukc 14.0 wwoH-10 wuwoH-22 116.3 120.4 11.3 10.8 18 (4) 26 (26) NR|N.R.|B
Hyp6aHk 150 USD ®ukc 9.4 okT-06 okT-11  99.9 100.4 10.2 5.7 (77) 35 (26) (216) N.R.|B3|B
XKaribikMyHai 450 USD ®ukc 10.5 okT-10 OKT-15 99.1 100.5 10.8 10.3 (53) 35 H/A H/A N.R.|B3|B

UctouHnk nHpopmaumm no yeHam: CBBT (Composite Bloomberg Bond Trader), BVAL, BGN, KAZA.
UctouHunk: Bloomberg



HALYK FINANCE
ExceHeOdesnbHbIl 0630p

5 ceHmabpa 2011 a.

BHympeHHuUe obnuzayuu
dukcn POBaHHaA CTaBKa

06bem Cpok o
KomnaHus Bbinycka, KynoH, % noraw-s,
MIpA Tr. roabl

AnmaTbisHeprocbbiT B1 0.9 15.0 3.8
AMNK-WHBecT B3 4.5 8.5 B2,
ATOBaHk B4 5.0 8.5 0.7
BaHk LleHTpKpeaut B17 6.0 11.0 6.8
Bank UeHTpKpeauT B19 8.0 8.0 3.2
BaHk LeHTpKpeaunT B21 10.0 11.0 13.2
BaHk LleHTpKpeaut B23 8.0 10.0 4.4
Bekkep n K B1 20.0 12.5 7.2
LleHTp-A3 Ton-3Hepr Bl 8.0 9.0 5.4
Kopn LecHa B2 6.0 8.0 7.1
CS Development B1 5.0 8.0 4.4
BPK-JTnsnHr B1 10.0 12.0 3.3
Skubactys NP3C-1 Bl 1.0 10.0 0.1
SKOTOH+ B1 5.0 11.0 4.0
EBpasuiicknin 6aHk B6 35.0 13.0 0.1
EBpaswuiickuin 6aHk B9 10.0 9.0 2.2
SkcmmbaHk Kas Bl 10.0 9.0 0.8
SkcumbaHk Kas B2 15.0 8.0 1.5
Mpoa KoHTpakT B2 15.0 10.5 1.4
Mpoa KoHTpakT B3 22.0 9.0 4.1
Mpoa KoHTpakT B4 5.0 13.0 7.2
HapoaHbi 6aHk B13 15.0 8.0 7.9
HapogaHbit 6aHk B17 4.0 7.5 3.3
HapoaHbin 6aHk B7 3.0 73 3.8
HapoaHbii 6aHk B9 5.0 6.9 3.6
Ka3 NnoteyHasa Ko B11 5.0 11.0 1.2
Ka3 NnoteyHas Ko B18 12.0 12.0 2.0
KasaxctaH Karasbl B4 5.0 10.0 1.3
Kazcat B1 4.0 10.0 3.8
KasWHBecTb6aHk B5 35.0 9.0 4.6
KaskommepubaHk B9 3.0 10.0 0.8
KazTransCom B2 1.5 10.0 0.3
Kap 3aBoa Ac6 U3g B2 1.7 11.0 2.3
JIOTMKOM B2 0.7 12.0 0.2
MaHruc Pacn Snekt Ko B3 0.5 12.0 0.7
MaHruc Pacn dnekT Ko B4 0.8 16.0 1.4
MaHruc Pacn dnekT Ko B5 0.8 16.0 2.6
MaHruc Pacn SnekT Ko B6 1.5 12.0 1.4
OPJA kpeaut B2 1.5 8.0 1.1
RG Brands B5 2.0 8.0 3.1
RG Brands B6 75.0 6.5 9.1
Campyk-KasbiHa B23 5.0 9.0 6.0
Cb6epbark B4 8.0 12.5 8.4
CeBKas3Hepro Bl 1.2 13.0 1.7
TEMA Ko. B2 4.5 6.8 5.2
TemipbaHk B10 4.0 6.8 10.2
TemipbaHk B11 8.0 8.0 0.6
Temipbank B13 6.0 9.5 4.6
TemipbaHk B14 6.0 8.0 14.6
TemipbaHk B15 6.0 8.0 5.6
TemipbaHk B17 2.2 8.0 11.1
TemipbaHk B3 5.0 9.0 3.8
TemipbaHk B4 3.0 8.5 3.7
TemipbaHk B7 3.0 9.0 0.3
LlecHa-AcTbik Bl 3.0 9.0 0.9
LlecHabaHk B2 4.0 7.5 15.9
LlecHabaHk B7 15.0 7.0 3.3
BaHk BTB (KasaxcTaH) Bl 0.9 15.0 3.8

UctouHnk: KASE

MNocneaHss caenka

LleHa

107.8
98.6
102.3
99.9
n/a
n/a
107.5
93.2
n/a
n/a
106.6
115.4
93.0
99.7
114.3
93.4
99.2
101.0
103.5
110.9
115.6
n/a
98.1
96.8
100.6
104.1
103.7
92.8
n/a
n/a
99.6
85.7
101.8
101.3
104.7
116.7
121.9
99.9
97.2
82.9
105.7
115.9
105.3
n/a
71.9
99.9
88.4
102.5
76.2
99.9
62.6
93.7
60.1
90.0
99.9
99.9
106.1
107.8

Oox-Tb, %

12.5
9.0
6.0

11.0
n/a
n/a
n/a

14.0
n/a
n/a
6.3
7.3

14.7

11.1
8.8

12.5

10.0
7.3
9.0
n/a

10.0
n/a
8.0
8.5
6.7
8.3

10.8
n/a
n/a
n/a

11.0

26.5

10.3
n/a
8.0
7.0
8.0

12.0

10.0

15.0
5.7
6.0

11.5
n/a

12.0
9.0

15.0
9.0

15.0
8.0

14.8
9.0

14.8

28.6
9.0
7.5
5.0

12.5

[aTa

11.05.11
07.07.11
06.06.11
30.07.08
n/a
n/a
2011-07-27
27.06.11
n/a
n/a
2011-08-04
05.03.11
20.01.10
13.01.10
23.08.11
25.08.11
25.08.11
17.06.11
02.06.10
16.08.11
19.04.11
n/a
2010-07-07
26.08.11
01.07.11
15.04.11
30.10.09
16.08.11
n/a
n/a
08.12.10
17.11.10
27.01.11
08.08.11
12.01.11
04.02.11
01.02.11
02.09.11
06.04.11
31.08.11
27.05.11
2011-02-18
30.05.11
n/a
17.03.11
03.11.09
03.12.09
09.07.09
04.02.09
01.02.11
02.02.11
12.01.06
28.03.2011
10.05.2011
07.07.2011
14.07.2010
28.07.2011
11.05.11

LleHa

Cnpoc* MpeanoxexHne*
,ElO);/oTb, Liena ﬂoz(/oTb,
105.8 13.0 112.2 11.0
98.6 9.0 110.3 5.0
99.6 9.0 102.4 4.9
115.5 8.0 141.4 4.0
99.9 8.0 112.0 4.0
107.2 10.0 145.2 6.0
111.2 7.0 128.7 3.0
93.2 14.0 102.3 12.0
95.9 10.0 113.6 6.0
90.0 10.0 99.9 8.0
105.7 6.5 122.9 2.5
108.4 9.0 121.2 5.0
n/a n/a n/a n/a
103.2 10.0 110.1 8.0
117.2 8.0 121.1 7.0
88.2 15.5 95.2 11.5
97.1 13.0 99.9 9.0
98.5 9.0 104.3 5.0
101.9 9.0 104.6 7.0
102.4 8.3 117.7 4.3
115.1 10.0 125.8 8.2
n/a n/a n/a n/a
97.1 8.5 109.2 4.5
96.8 8.5 103.3 6.5
90.8 10.0 99.7 7.0
102.3 9.0 107.2 5.0
n/a n/a n/a n/a
93.1 16.0 97.6 12.0
103.2 9.0 109.9 7.0
103.8 8.0 120.8 4.0
106.3 4.3 107.8 2.5
n/a n/a n/a n/a
97.9 12.0 100.9 10.5
100.9 7.0 101.9 3.0
103.1 7.0 105.8 3.0
110.7 8.0 116.7 4.0
118.3 8.0 129.1 4.0
99.9 12.0 99.9 12.0
98.9 9.0 101.1 7.0
82.9 15.0 92.2 11.0
100.7 6.4 132.3 2.5
109.6 7.0 132.6 3.0
113.9 10.0 127.0 8.0
101.5 12.0 107.9 8.0
67.1 13.0 91.8 9.0
69.8 12.0 99.9 8.0
76.3 12.0 99.9 8.0
72.7 12.0 99.9 8.0
72.7 12.0 99.9 8.0
72.0 12.0 99.9 8.0
62.6 15.0 80.9 11.0
73.3 12.0 99.9 8.0
59.7 15.0 78.9 11.0
n/a n/a n/a n/a
101.3 7.5 103.1 5.5
86.7 9.1 103.8 7.1
105.9 5.0 109.1 4.0
105.8 13.0 112.2 11.0



HALYK FINANCE
ExceHeOdesnbHbIl 0630p

5 ceHmabpa 2011 a.

MNMnaBawuwjan ctaBKka

Ob6bem
KomnaHus BbINycKa,

MIpA Tr.
ABOWN Komnaxn Bl 9.0

Arpap kpeaut ko Bl 3.0

AMF Group B2 0.7
AtamekeH-Arpo B2 11.0
AT®BaHk B5 13.0
ATOBaHk B6 13.0
BaHk LleHTpKpeaut B10 3.0
BaHk LeHTpKpeaunT B11 2.0
BaHk LleHTpKpeant B13 4.0
BaHk LleHTpKpeanT B14 5.0
BaHk LleHTpKpeauT B15 3.0
BaHk LleHTpKpeaut B18 5.0
BaHk LeHTpKpeauT B20 3.5
BaHk LleHTpKpeaunt B22 12.0
BaHk LleHTpKpeanT B4 2.0
BaHk LleHTpKpeaunT B6 1.3
BaHk LleHTpKpeauT B7 2.0
BaHk LleHTpKpeanT B8 2.0
BaTtbic TpaH3uT B1 18.8
BTA Unoteka B16 14.0
BTA WnoTeka B11 10.0
BTA Wnoteka B2 1.5
BTA WnoTeka B3 2.0
BTA Unoteka B5 4.0
BTA Wnoteka B7 4.0

BTA UnoTeka B8 7.0

BTA WnoTeka B9 4.0
Caspian Beverage H B1 0.5
Delta Bank B1 3.0
'ERKAB1', 2.5
EBpaswuiickuin 6aHk B2 3.0
EBpasuiickmin 6aHk B3 10.0
EBpaswuiickuin 6aHk B4 10.0
EBpasuiickmin 6aHk B5 10.0
EBpasuiicknin 6aHk B7 5.0
EBpaswuiickuin 6aHk B8 15.0
SkcumbaHk Kas B3 10.0
HapoaHbiin 6aHk B10 5.0
HapoaHbivi 6aHk B11 4.0
HapoaHbii 6aHk B12 10.0
HapoaHbiin 6aHk B8 4.0
MmcTanbkoH B3 4.0
WmcTanbkoH B2 4.4
Xapemckuii ropH-o6oraT

Kom6 B2 3.9
JPMorganE1l 1.3
Kaspi Bank B5 3.5
Kaspi Bank B8 6.0
Kasz UnoteyHas Ko B12 5.0
Ka3 NnoteyHas Ko B16 5.0
Ka3 NnoteuHas Ko B17 10.0
Kas NnoteyHas Ko B19 5.0
Ka3 NnoteuHasa Ko B2 3.0
Kasz NnoteuyHas Ko B20 8.0
Ka3 NnoteuyHasa Ko B21 10.0
Kas UnoteyHas Ko B3 5.0
Kasz UnoteyHas Ko B4 5.0
Ka3 NnoteyHasa Ko B7 5.0
Kasz UnoteyHas Ko B8 5.0
KasaxctaH Karasbl B2 3.5
KasaxctaH Karasbl B3 3.5
KZTKb2 45.5

KynoH, %

8.8
8.9
8.7
11.8
10.6
8.8
9.1
9.6
9.1
9.1
9.1
9.6
9.8
9.8
10.3
10.1
9.6
10.0
8.6
10.1
6.5
9.9
9.4
9.4
9.4
9.0
8.5
12.0
10.1
10.0
7.5
9.1
7.8
7.8
8.3
7.7
9.5
6.6
6.4
10.6
9.5
13.0
10.6

9.1
7.7
9.3
10.3
7.5
7.5
9.0
11.0
9.4
11.0
8.5
9.6
9.1
8.7
8.7
13.0
13.0
9.4

Cpok o

norawu-s,

roabl
1.3
0.9
4.5
6.9
0.7
2.5
4.1
4.3
4.6
5.1
5.6
11.3
12.2
8.2
0.1
3.3
3.7
4.0
7.6
6.6
4.9
3.1
0.3
3.7
0.9
2.0
4.5
1.6
1.1
2.2
0.3
1.6
3.0
12.0
7.4
12.1
3.9
4.2
4.6
6.1
3.6
6.0
5.1

1.6
4.4
0.4
7.3
5.6
5.4
4.8
1.9
2.1
4.3
7.3
2.6
2.6
0.1
3.1
14.5
16.5
8.2

MocneaHss caenka

LleHa

76.4
99.8
113.5
105.2
102.5
103.2
96.3
98.9
100.0
100.0
104.9
99.9
94.5
n/a
100.0
94.6
98.7
100.0
95.0
27.2
83.8
91.4
99.0
70.0
80.0
93.1
83.9
73.3
87.0
102.0
101.2
100.1
94.2
84.9
90.9
122.4
96.5
86.6
91.1
101.3
96.4
n/a
99.3

99.8
102.3
100.7
130.4

84.4

89.4

93.3
101.8
104.7
103.4
102.8
103.4

97.8
101.1

96.5

1.1

65.4

n/a

Nox-Tb, %

29.0
8.5
5.0

10.2
n/a
7.4
8.7
8.0
9.1
9.1
8.0

13.0
8.2
n/a

10.0

10.0

10.0

10.0
9.5

34.5

11.0

11.0

12.0

21.1

32.5

12.0

13.0

36.3

22.4
n/a
6.0
n/a

10.0

10.0

10.0

10.0

10.0

10.5

10.5
n/a
9.0
n/a
8.8

8.9
5.1
7.5
9.0
11.3
10.0
n/a
10.0
7.1

8.0
8.2
10.0
5.0
10.0
1330.4
24.2
n/a

[aTa

30.05.2011
08.07.2011
24.12.2010
02.03.2011
11.08.2011
10.08.2011
29.03.2011
06.06.2011
15.06.2011
13.06.2011
17.08.2011
14.09.2009
19.01.2011
n/a
26.08.2011
06.05.2011
27.08.2011
28.03.2011
30.05.2011
03.12.2009
07.04.2011
05.04.2011
15.07.2011
21.06.2011
21.06.2011
05.04.2011
10.08.2011
24.08.2011
20.06.2011
11.08.2011
04.02.2011
16.08.2011
19.07.2011
26.08.2011
15.04.2011
28.08.2009
14.02.2011
27.05.2011
07.12.2010
08.08.2011
12.10.2010
n/a
11.10.2010

21.01.2011
07.02.2011
22.08.2011
23.06.2010
15.08.2011
06.06.2011
20.07.2011
22.07.2011
01.07.2011
26.07.2011
11.07.2011
03.06.2011
06.06.2011
06.06.2011
19.07.2011
30.03.2011
15.07.2010
n/a

Cnpoc* MpeanoxeHne*
LieHa ﬂo’,,(/;Tb’ LieHa ‘uof,(/;Tb’
n/a n/a n/a n/a
100.3 8.5 104.0 4.5
n/a n/a n/a n/a
107.8 10.2 139.4 5.0
101.1 9.0 103.9 5.0
99.6 9.0 108.8 5.0
97.0 10.0 111.1 6.0
95.3 11.0 109.5 7.0
104.2 8.0 121.3 4.0
96.5 10.0 113.4 6.0
96.2 10.0 114.7 6.0
97.3 10.0 129.1 6.0
98.6 10.0 132.5 6.0
132.1 5.0 169.4 1.0
99.9 11.0 100.2 7.0
100.2 10.0 112.2 6.0
98.7 10.0 111.9 6.0
99.7 10.1 113.5 6.1
95.0 9.5 105.9 7.5
n/a n/a n/a n/a
n/a n/a n/a n/a
n/a n/a n/a n/a
n/a n/a n/a n/a
n/a n/a n/a n/a
n/a n/a n/a n/a
n/a n/a n/a n/a
70.0 18.7 98.0 9.1
84.2 25.0 87.0 22.4
n/a n/a n/a n/a
100.0 10.0 103.9 8.0
100.9 4.0 101.5 2.0
98.7 10.0 101.6 8.0
94.4 10.0 99.5 8.0
100.0 9.4 115.7 7.4
101.6 8.0 113.6 6.0
90.5 9.0 105.6 7.0
98.4 10.0 104.9 8.0
87.1 10.5 100.3 6.5
95.7 7.5 112.3 3.5
101.3 10.3 105.3 9.4
97.0 10.5 109.5 6.5
92.2 15.0 100.0 13.0
98.4 11.0 106.4 9.0
104.0 8.9 112.0 3.7
111.1 2.7 120.0 0.7
100.1 9.0 100.8 7.0
126.5 6.0 142.0 4.0
82.0 12.0 97.1 8.1
86.0 11.0 93.7 9.0
91.0 11.5 98.1 9.5
100.8 10.5 104.2 8.5
100.7 9.0 104.6 7.0
100.0 11.0 106.9 9.0
92.3 10.0 102.7 8.0
99.1 10.0 103.7 8.0
98.0 10.0 107.3 6.0
100.2 6.0 100.5 3.0
96.6 10.0 107.5 6.0
n/a n/a n/a n/a
n/a n/a n/a n/a
n/a n/a n/a n/a
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n/a n/a n/a

KasuHBecT6aHk Bl 1.3 10.4 1.3 99.6 n/a 08.08.2011 n/a

Kaskommepu MHBecT B1 4.0 12.0 4.0 94.3 16.0 24.11.2009 94.0 14.0 100.0 12.0
KaskoMmmepubaHk B5 5.5 9.5 4.0 100.0 9.5 06.06.2011 93.1 11.7 106.1 7.7
KaskommepubaHk B6 10.0 8.7 6.0 87.1 11.5 17.01.2011 86.0 12.0 103.3 8.0
KaskoMmepubaHk B7 10.0 7.7 7.2 85.2 10.5 31.12.2010 85.2 10.7 105.6 6.7
KaskommepubaHk B8 10.0 9.1 7.6 84.8 12.0 19.04.2011 88.0 11.5 103.3 8.5
KasMyHailas HKo B2 120.0 8.9 8.2 n/a n/a n/a n/a n/a n/a n/a
Oppabacbl B2 12.0 8.0 0.2 30.0 n/a 22.06.2011 n/a n/a n/a n/a
MNaenogap3Hepro Bl 8.0 9.4 5.9 90.6 10.0 03.08.2010 97.4 10.0 106.4 8.0
Real-Invest B1 5.0 11.6 1.7 100.0 10.0 20.04.2011 102.5 10.0 109.1 6.0
SAT & Co B1 15.0 10.4 3.3 98.3 n/a 27.07.2011 101.1 10.0 106.9 8.0
C6epbaHk B3 3.0 10.8 0.2 101.0 n/a 20.07.2011 100.6 7.0 101.3 3.0
CbepbaHk B5 5.0 10.0 8.0 118.3 7.0 28.07.2011 113.9 7.0 142.7 3.2
TemipbaHk B18 10.0 9.8 8.5 87.9 n/a 05.08.2011 75.4 15.0 93.5 11.0
Temipnuauur Bl 0.5 10.8 0.6 88.0 19.5 25.11.2010 n/a n/a n/a n/a
TopT-Kyabik B1 2.0 13.6 0.2 103.0 8.1 18.11.2010 100.6 9.7 101.3 5.7
LlecHabaHk B5 3.0 9.4 2.8 103.5 8.0 02.09.2011 103.5 8.0 103.5 8.0
LlecHabaHk B6 4.0 9.4 4.3 103.2 8.5 27.08.2011 103.2 8.5 110.7 6.5

UctouHnk: KASE
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KASE

ENRC PLC GB_ENRC 1650.0 1650.0 (17.5) 14483 1425.0 2600.0
KAZAKHMYS PLC GB_KzMS 2550.0 2553.3 5.5 2.0 (0.7) (16.4) 4.7 9303 2226.0 3800.0
KasMyHavilas RDGZ 14500.0 14556.9 19.8 5.1 (6.5) (22.0) 5.8 6940 13411.2 21000.0
HapopaHbiin 6aHk HSBK 259.0 254.0 21.0 4.9 1.2 (18.9) 5.6 2310 200.0 445.0
KaskoMmepubaHk KKGB 300.0 302.3 8.1 1.7 (9.1) (26.8) 3.2 1594 246.1 616.0
KasaxTtenekom KZTK 17100.0 17012.9 23.1 0.6 (5.0) (12.8) 18.2 1273 13500.0 20850.0
SAT & Company SATC 71.1 71.1 7.0 - - 0.01 1.8 569 71.0 72.0
BTA BaHk BTAS 1.7 1.9 3.6 (5.7) (25.0) (55.4) 1.1 497 1.7 100.0
HapopaHblit 6aHK p HSBKp 185.2 - - - - - 0.01 493 168.4 185.2
BaHk LleHTpKpeant CCBN 385.0 385.0 0.8 (4.9) (22.4) (25.7) 11.9 426 385.0 670.0
TemipbaHk TEBN 2.7 - - - - (99.3) 0.1 368 2.7 500.0
CHIMC - AktobemyHaliras p AMGZp 25000.0 o o o o = 0.6 161 18000.0 25200.0
LecHabaHk TSBN 158.4 156.5 13.6 3.6 10.0 (20.0) 0.4 135 144.0 230.0
KaskommepubaHk p KKGBp 940.3 - - - (0.3) - 1.4 131 813.2 951.0
KasaxTtenekom p KZTKp 7851.0 8113.4 2.3 0.01 (10.8) (17.4) 1.6 65 6300.0 9990.0
XvuMdapm CHFM 1500.0 o o o 30.4 42.9 0.3 52 1050.0 1560.0
KazTransCom KZTC 2600.0 - - - - - 0.4 42 2510.0 2620.0
MaHrucrtaymyHawmrasp MMGZp 5500.0 - - - (26.7) (8.4) 0.6 41 5000.0 10450.0
Kap 3aBog Ac6 Uspa p KAZIp 315.0 307.4 17.6 5.0 5.0 (5.7) 0.4 32 290.0 390.0
PaxaT RAHT 1000.0 - - - - - 0.01 25 1000.0 1300.0
Kazcat ZERD 1.1 - - - (30.3) (4.2) 1.5 24 0.9 2.5
TemipbaHk p TEBNp 660.0 o o - (26.7) 32.0 0.3 22 200.0 900.0
MaHruc Pacn SnekT Ko MREK 1251.0 1251.0 4.5 - (58.3) 13.7 0.2 17 1100.0 3000.0
JkcuMbaHk KasaxcTtaH p EXBNp 1100.0 - - - (9.1) 5.2 8.8 15 1100.0 1300.0
TopT-Kyabik TKUDp 9.0 - - - - - 4.8 5 9.0 9.0
YcTb-Kam TutaH-MarH Ko p UTMKp 4440.0 = = = = = 0.6 3 4000.0 5399.0
Xumdapm p CHFMp 1500.0 - - - 114.3 114.3 0.1 1 1500.0 1500.0
Altius Holdings Inc CA_ALHO 1.0 - - - - - 609.9 1 1.0 410.7

UctouHnk: KASE

MHTepBeHuun HBK Ha BantoTHOM pbiHke KASE

MapT (Bcero) 2,730
Anpenb (Bcero) Bce 630
Maii (Bcero) Bce 0
WioHb (Bcero) Bce -920

12 onb  [HeBHas -100 n/a 146.35 145.90

19 Utonb  YTpeHHss -10 146.37 146.31 146.37

19 Monb  JHeBHas -50 146.38-.40 146.33 146.37

20 VNionb  YTpeHHAs -200 146.47-.50 146.47 146.45

26 WNionb  YTpeHHAs 100 145.32-.35 145.40 145.95
Wionb (Bcero)  Bce -260

5 ABryct  YTpeHHsas -150 146.52-.55 146.53 146.68

8 ABryct  YTpeHHss -180 146.65-.67 146.65 146.68

9 ABryct  YTpeHHsas -330 146.75-.89 146.84 146.85

10 ABryct  YTpeHHss -100 147.07-.08 147.04 147.40

11 ABryct  YTpeHHsas -40 147.08-.09 147.07 147.13

12 ABryct  YTpeHHss -300 147.12-.24 147.18 147.38

17 ABryct  YTpeHHss 180 146.25 146.27 146.75

18 ABryct  YTpeHHss 50 146.24-25 146.29 146.45

19 ABryct  YTpeHHss -50 146.90 146.79 146.81

23 ABryct  YTpeHHss 50 146.38 146.41 146.78

24 ABryct  YTpeHHsas 20 146.37-.38 146.39 146.58
ABryct (Bcero) Bce -850
1-5 CeHTsi6pss Bce 0

UcToyHumk: 1Pacyetsbl Xanbik ®uHaHc, 2KASE, 3BGC
lpumeyaHme: onoxutenbHble 06bemMbl 03HayatT, 4To HBK nokynaet Jonnapsi, oTpuuyate/ibHUe — npoAaer.
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MexayHapoaHble ¢(poHAOBbIE OUPXKN

Ha npownoi Hegene KOTMPOBKW 60OMbLUMHCTBA akuuiA NOBLICMANCE Nnocnae nybankauum NpoToKonaa 3acefaHuns
®PC, KkoTOpoe B LUE/IOM YKa3blBaeT Ha MOBbIWEHME BEpOATHOCTM MNpOBEAEeHUs TpeTbero payHaa
KOJIMYeCTBEHHOro cMsAryeHus. Cpeam KoMnaHwin ¢ 60nbLIOK KanuTanusaumen BCce akuMu NOBbICUINCL, KPOME
Uranium One, kotopas notepsna 11,0% BBMAY NPOAO/DKANOWErOCA CHUXEHUS LUeHbl ypaHa Ha doHe
pacTylieli 06eCnoKOeHHOCTM MO 3aMeAsieHWNI0 robanbHOro 3KOHOMUYECKOro pocTta. Hanbonbline namMeHeHus
npeTepneny KOTUPOBKM KaszaxCTaHCKMX BaHKOB nocne nybnmkaumm perynstopoM oTyeTa Mo KavyecTBy aKTUBOB
3a uwwonb - AP KaskommepubaHka (+18,7%) wn AP Xanblk baHka (+9,3%). KomnaHun co cpegHen
KanuTanusaunen B OCHOBHOM HaxXoAUINCb MO BAUSIHUEM HOBOCTHOMo ¢oHa caMmx KOoMMaHun. Akumm Max
Petroleum Bbipocnu Ha 8,2% nocne 06bABNEHMA yCnewHoro 6ypeHuns TpeTbell CKBaXWHbl HA MECTOPOXAEHUN
YioTtac, B TO BpeMs KakK KOTMpoBkM BTA BaHka CHuM3MAMCb Ha 5,9% nocne yBenMYEHUS MPOBM3UA Ha
KZT226Mnpa. Cpean KOMNaHUM ¢ Manon Kanutanusaumen Hannydlwnii pocT nokasanu kotmpoeku Central Asia
Resources (+22,9%), Caspian Energy (+16,1%) u Alhambra Resources (+11,6%).

B npownyto natHuuy S&P ynan Ha 2,5% nocne BbixoAa HeyTewuTesNbHbIX AaHHbIX N0 pblHKY Tpyaa B CLUA.
Mbl OXupaem, 4TO akuMW B HalleM CIUCKe OTpearvpyrT Ha AaHHYK HOBOCTb MafeHWeM Mnocne OTKPbITUSA
TOProB B MoHeAesbHUK. Mbl Takxe oxuaaeMm, 4to B bamxanwme Mecsubl NMOTOK HEraTMBHbIX HOBOCTEN byaeT
NpeBOCXOANTb MOTOK MO3WUTUBHbIX, YTO B CBOIK o4yepeAb 6yAeT MMEeTb yrHeTalwllee B/MSHME Ha CbipbeBbIE U
POHAO0BbIE PbIHKU.

Mapusm XKymaann

O6bem PbiH
RRIeET [zl M3MeHeHve, %
5A4H cpea, uUsD 52-Hen  52-Hen DoHAOB.

OMUTEHT Tukep Ban 2-CeH USD TbIiC MSIH 1H iM 2010 ir MWH Makc  bBupxa

Ivanhoe Mines IVN CN CAD 20.96 14711 15116 4.4 (14.1) (8.9) 14.3 17.0 28.98 TSX
Ivanhoe Mines IVN US usb 21.39 38162 15200 4.8 (15.6) (6.7) 21.7 16.8 29.29 NYSE
ENRC ENRC LN GBp 658.50 1804583 13753 5.7 (8.6) (37.2) (25.6) 543.5 1127.0 LSE
Cameco CCl us usD 22.53 34540 8893 1.0 (11.7) (44.2) (13.2) 20.6 44.81 NYSE
Cameco CCO CN CAD 22.23 37781 8905 1.6 (9.6) (44.8) (17.5) 20.5 44.28 TSX
Kazakhmys KAZ LN GBp 1040.00 3484275 9028 4.9 (13.3) (35.6) (19.1) 892.0 1700.0 LSE
KMG E&P GDR KMG LI uUsb 16.45 5514 6931 6.5 (10.5) (17.0) (7.6) 14.6 24.93 LSE
Centerra Gold CG CN CAD 20.98 7598 5027 1.4 13.3 5.7 33.7 14.0 23.23 TSX
Dragon Qil DGO LN GBp 474.00 436522 3967 1.9 (11.7) (11.9) 10.2 387.8 614.00 LSE
Uranium One UUU CN CAD 2.43 25816 2361  (11.0) (29.2) (49.5)  (30.6) 2.4 7.02 TSX
Halyk bank HSBK LI usD 6.95 622 2273 9.3 (12.0) (30.8) (16.8) 5.4 12.58 LSE
SouthGobi Resources SGQ CN CAD 9.47 817 1760 1.6 (9.8) (22.2) (11.7) 8.7 16.64 TSX
Kazakhtelecom ADR KZTA GR EUR 6.95 H/A 1618 0.0 11.2 15.8 33.7 4.0 6.95 STU
Zhaikmunai GDR ZKM LI usb 8.40 607 1554 5.0 (15.2) (31.7) 16.7 6.7 13.60 LSE
KKB GDR KKB LI usD 3.99 133 1555 18.7 (16.9) (32.9) (24.7) 3.0 8.70 LSE
BTA bank BTA LX usD 5.62 H/A 573 (5.9) (25.2) H/A H/A 5.6 21.63 LX
Hunnu Coal HUN AU AUD 1.25 501 327 8.7 (9.1) (6.4) 35.9 0.8 1.78 ASE
Max Petroleum MXP LN GBp 13.25 59914 198 8.2 (3.6) (27.4) (14.5) 10.0 29.50 LSE
Tethys Petroleum TPL LN GBp 35.75 H/A 151 (3.7) (38.9) H/A H/A 35.8 65.00 LX
Tethys Petroleum TPL CN CAD 0.54 114 143 (6.9) (38.6) (66.5) (73.7) 0.5 2.04 TSX
Victoria Oil & Gas VOG LN GBp 3.75 28052 131 0.0 (0.3) (33.0) 27.1 2.8 6.95 LSE
Kentor Gold KGL AU AUD 0.10 793 111 0.0 (6.7) (45.6) 25.3 0.1 0.20 ASE
Temirbank GDR* T3M GR EUR 9.6 H/A 96 H/A H/A H/A H/A 4.9 11.30 n/a
Steppe Cement STCM LN GBp 32.50 15179 94 0.8 (19.3) (39.3) (34.3) 31.5 56.50 LSE
Frontier Mining FML LN GBp 3.20 14149 97 5.6 (17.5) (57.3) (37.6) 2.8 9.00 LSE
Jupiter Energy JPRDA AU AUD 0.60 71 74 0.0 (20.0) 8.1 37.9 0.4 1.17 ASE
Kryso Resources KYS LN GBp 13.75 11180 60 (2.7) (18.5) (17.9) (11.3) 12.1 19.75 LSE
Hambeldon Mining HMB LN GBp 5.25 10540 63 7.6 31.3 (27.8) (13.1) 3.6 8.50 LSE
Caspian Energy CEK CN CAD 0.18 5 68 16.1 0.0 (18.2) 16.1 0.1 0.28 TSX
Chagala Group GDR CHGG LI usD 2.70 5) 57 0.0 (22.9) (20.6) (18.2) 2.7 4.00 LSE
BMB Munai KAZ US uUsb 0.91 68 51 (2.7) (7.1) 5.8 54.2 0.5 1.22 NYSE
Shalkiya Zinc GDR SKZ LI usD 0.16 H/A 49 0.0 0.0 6.7 60.0 0.1 0.38 LSE
Alhambra Resources ALH CN CAD 0.48 13 51 11.6 (18.6) (49.5) 2.1 0.4 1.20 Venture
Manas Petroleum MNAP US usD 0.22 27 38 0.0 (25.4) (63.3) (51.1) 0.2 0.70 OTC BB
Sunkar Resources SKR LN GBp 11.88 H/A 32 0.0 (24.6) (71.7) (54.7) 10.0 52.25 LSE
Alliance bank GDR ASBN LX usb 0.50 0 27 0.0 (37.1) (66.7) (95.1) 0.4 1.53 LX
Orsu Metals OSU LN GBp 10.63 4 27 3.7 (15.8) (51.1) (15.0) 10.0 26.50 LSE
Orsu Metals OSU CN CAD 0.16 3 26 0.0 (27.3) (52.9) (15.8) 0.1 0.40 TSX
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Cent.Asia Resources CVR AU 0.04 22.9 26.5 48.3 22.9 0.06

Roxi Petroleum RXP LN GBp 2.63 1057 18 0.0 (22.2) (55.3) (62.4) 2.6 13.25 LSE
Caspian Oil & Gas CIG AU AUD 0.01 7 13 (10.0) (25.0) 28.6 12.5 0.0 0.02 ASE
Aurum Mining AUR LN GBp 3.13 28 6 0.0 (13.8) (45.6) (79.8) 1.4  16.50 LSE
Caspian Services CSSV Us uUsD 0.11 H/A 6 0.0 0.0 (26.7) (45.0) 0.1 0.25 OTC BB
KZ Kagazy GDR KAG LI UsD 0.05 4 5 0.0 0.0 (80.0) (66.7) 0.0 0.25 LSE
Caspian Holdings CSH LN GBp 0.33 68 3 0.0 (10.8) (46.8)  (25.0) 0.3 0.73 LSE

3HayeHus B BaNoTe KOTUPOBKM, €CIN He yKasaHo nHoe. McTtoyHumk: Bloomberg, Halyk Finance. *MocneaHsis yeHa
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KaneHpapb cobbiTUMn

[ata

5 ceHTa6ps

5 ceHTa6ps

6 ceHTabps
20-25 ceHTa6ps
25 ceHTsA6ps
OkTs6pb

5 okTs6ps

5 okTabps

20 okTa6ps
20-25 okTabps
25 okTa6ps
28 okTa6ps

5 Hosi6ps

5 Hosi6ps

5 Hos16ps

10 Hos16ps

12 Hoa6ps

15 Hos6ps

15 Hos6ps

15 Hoa6ps

20 Hos6ps
20-25 Hos6ps
25 Hos6ps

5 pekabps

5 pekabps

CekTop
Makpo3KkoHOMMKa
Makpo3KkoHOMMKa
HedTb 1 ras
BaHku
MakpoaKOHOMMKa
HedTb 1 ras
MakpoaKOHOMMKa
Makpo3KkoHOMMKa
HedTb 1 ras
BaHku
Makpo3KkoHOMMKa
MeTannyprus
MakpoaKoHOMMKa
MakpoaKoHOMMKa
MeTannyprus
MeTannyprus
HedTb 1 ras
MeTannyprus
HedTb 1 ras
HedTb 1 ras
HedTb 1 ras
BaHku
Makpo3KoHOMMKa
Makpo3KoHOMMKa
Makpo3KoHOMMKa

CobbiTne

MoHeTapHbIli 0630p no HBEK, MexayHapoaHble pe3epBbl 1 akTMBbl HaudoHaa
Mpecc-penus. O cuTyaummn Ha GUHAHCOBOM pbIHKE 3a aBryct

DuHaHcoBble pe3ynbTaThl 3a 1M2011

E>xxeMecsauHbIli OTYET Mo KayecTBy akTueoB BBY

MoHeTapHbIn 0630p MO 6AHKOBCKOMY CEKTOPY

BypeHue nepBo NoaconeBoi ckBaxkuHbl (Emba B npocnekT)*

MoHeTapHbIn 0630p No HBK, MexayHapoaHble pe3epBbl U akTMBbl HaudoHaa
Mpecc-penu3. O cuTyaunmn Ha GUHAHCOBOM pbIHKE 3a CeHTA6pb
OnepauunoHHble pe3ynbTaThl 3a 3kB11 *

E>xxeMecsauHbIli OTYET MO KavyecTBy akTueoB BBY

MoHeTapHbIN 0630p N0 6AHKOBCKOMY CEKTOPY

MpounsBoAcTBEHHbIE pe3ynbTaThl 3@ 3kB11

MoHeTapHbIn 0630p o HBK, MexayHapoaHble pe3epBbl U akTMBbl HaudoHAaa
Mpecc-penns. O cuTyaumm Ha UHAHCOBOM PbIHKE 3a OKTS6pb

durHaHcoBble pe3ynbTaThl 3a 3kB11

MpounsBoAcTBEHHble pe3ynbTaThl 3@ 3kB11

®unHaHcoBble pe3ynbTaThl 3a 3kB11*

duHaHcoBble pe3ynbTaThl 32 3kB11

®duHaHcoBble pe3ynbTaThl 3a 3kB11

®duHaHCcoBblE pe3ynbTaThl 3a 2KkB12

durHaHcoBble pe3ynbTaThl 32 3kB11

E>xxeMecsuHbIli OTYET MO KayecTBy akTueBoB BBY

MoHeTapHbIn 0630p MO 6aHKOBCKOMY CEKTOPY

MoHeTapHbIn 0630p no HBEK, MexayHapoaHble pe3epBbl U akTuBbl HaudoHaa
Mpecc-penus. O cuTyauumn Ha GMHAHCOBOM pbIHKE 3a aBryct

NCcTOoYHMK/KOMNaHUs
HBK

HBK
XKankMyHawn
KOH

HBK

Max Petroleum
HBK

HBK

PO KMI

KOH

HBK
Kasaxmbic
HBK

HBK

Centerra Gold
ENRC

Pa KM
Uranium One
Tethys Petroleum
BMB Munai
Dragon Oil
KOH

HBK

HBK

HBK

16 nekabps
17 pekabps
20-25 pekabps
25 pekabpsa

HedTb 1 ras
HedTb 1 ras
BaHku

Makpo3KoHOMMKa
* npnbnusnTenbHble AaTbl

®duHaHcoBble pe3ynbTaThl 3a 3kB11
®OuHaHcoBble pe3ynbTaThl 3a 112
ExxemMecsuHbI OTYeT No KayecTBy akTMBOB BBY
MoHeTapHbIn 0630p N0 6aHKOBCKOMY CEKTOPY

PekoMeHpaumun no akumam

KomnaHus

HedTb 1 ras

KazMunaiGas EP GDR

Max Petroleum

Zhaikmunai

Tethys Petroleum

Tethys Petroleum
Metannyprusa

ENRC

Kazakhmys

Centerra Gold

Uranium One

Sunkar Resources

ShalkiyaZinc GDR
BaHku

Kazkommertsbank GDR

Tukep

KMG LI
MXP LN
ZKM LI
TPL CN
TPL LN

ENRC LN
KAZ LN
CG CN
UUU CN
SKR LN
SKZ LN

KKB LI

Ban

usb
GBp
usb
CAD
GBp

GBp
GBp
CAD
CAD
GBp
usb

usb

Mocnea. LleneBas

LueHa ueHa 12M PexkomeHaauns AHanuTnk
16.5 32.6 Mokynatb 17 masa ‘11 MapanoBa
13.3 42.0 Mokynatb 1 maqa ‘11 Mapanosa
8.4 14.3 Mokynatb 18 masa ‘11 Mapanosa
0.6 1.06 [epxaTtb 29 nona ‘11 MapanoBa
35.8 69.0 [epxatb 29 niona ‘11 MapanoBa
658.5 980 Mokynatb 22 aBrycra '11 XKymaamn
1040.0 1500 Mokynatb 1 ceHTabps ‘11 XKymaamn
21.0 15.3 TlpopasaTb 2 aBrycra’ll XKymaamn
2.4 5.0 MNokynaTtb 11 aBrycra ‘11 XKymaamn
11.9 HeT [epxaTtb 4 nions 11 XKXymaaun
0.2 0.27 Mokynatb 2 nioHsa 11 MapanoBa
4.0 7.2 [epxaTtb 21 pek ‘10 AcunbbekoB

XKankMyHau
Max Petroleum
K®H

HBK
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AO «Halyk Finance» (nanee - HF), nouepHsis opraHunsaumns AO «HapoaHbli 6aHk KasaxcraHa».

HacTtosawas nybnmkaums HOCUT UCKIIOUYUTENBHO MHMOPMALMOHHbBIA XapakTep U He SBNSeTCs NpeasioXeHneM UAn NonbITKON
CO CTOpOHbl HF KynuTb, mpoaaTb WM BCTYMUTb B MHYK CAENKY B OTHOLWEHUWU KakKUX-MO0 UEHHbIX 6yMar M MHbIX
(bUHAHCOBbLIX WHCTPYMEHTOB, Ha KOTOpble B HACTosWeN nybnukaunm MOXeT coaepXaTbCs CCblKa, NMpeAoCTaBUTb Kakue-
nMb0o MHBECTULUMOHHBbIE pEKOMEHAAUNU UIN YCNYrn. YKasaHHble NpeasioXXeHns MoryT 6biTb HanpaBieHbl UCKKYUTENBHO B
COOTBETCTBUM C TpeboBaHMSIMM MPUMEHMMOro 3aKoHoAaTeNbCTBa. HacToswas nybnvkaumMsi ocHOBaHa Ha WHdopMaumu,
KOTOPY0 Mbl CYMTAaeM HaAEXHOWM, OAHAKO Mbl He YyTBEPXAAEeM, UYTO BCe MpuBeAeHHble cBeaeHUs abCcontoTHO TouHbl. [pu
3TOM, OTMEeYaeM, 4YTO MpoLusias AOXOAHOCTb He SIBAAETCS nokasaTesieM AOXOAHOCTM MHBECTUUMA B byayweM. Mbl He HeceM
OTBETCTBEHHOCTU 3@ MCMOSIb30BaHWE KIMEHTaMW MHQOpMauMK, coAepXallencss B HacTosiwen nybnukauum, a Takxe 3a
cAenku 1 onepauumn C LeHHbIMM 6yMaraMu n MHbIMM (PUHAHCOBLIMM MHCTPYMEHTaMM, YNOMUHAOWNMNCA B Hel. Mbl He BepeM
Ha cebss 06a3aTenbCTBO perynsipHo O6HOBASATb MHGOPMaUMI0, KOTOopasli COAEPXWUTCS B HacToswen nybnvkauum wuam
WCNpaB/isiTb BO3MOXHble HeToYHocTu. HF, ero addunmpoBaHHbie N AO/MKHOCTHbIE NMUA, NaApTHEPbl U COTPYAHUKKU, B TOM
yncne nuua, yyacTeylowme B NOAFOTOBKE M BbiMyCKe 3TOro Matepuasia, oCTaB/sloT 3a cobol NpaBo y4acTBOBaTb B cAenkax
B OTHOLIEHMM YMNOMWMHAKLWIMXCA B HacToswen nybnmkauum UeHHbIX 6yMar M MHbIX (PUHAHCOBbLIX MHCTPYMEHTOB. Takxe
OTMeYyaeM, YTO Ha LUeHHble ByMarn M uHble (PUHAHCOBbIE MHCTPYMEHTbI, paccMaTpuBaeMble B HacToswen nybnnkauum u
HOMMHMPOBaAHHbIE B MHOCTPAHHOW BajoTe, MOryT OKasblBaTb B/INSAHWE OBMEeHHble Kypcbl BasitoT. M3MeHeHMe 0B6MeHHbIX
KYpPCOB BalT MOXeT Bbi3BaTb CHMXEHME CTOMMOCTM WHBECTUUMIK B yKasaHHble akTuBbl. CneayeT uUMeTb B BUAY, 4TO
WHBECTMpPOBaHME B AMEpUMKAHCKME [EeN03MTapHble pacnuMCKU TakXe MNOoABEPXEHO PUCKY WM3MeHeHUst O06MeHHOro Kypca
Ba/IlOT, @ WHBECTUPOBaHME B Ka3axCTaHCKMe UeHHble 6yMarM v mHble PUHAHCOBbIE WHCTPYMEHTbl MMEET 3HauuTesbHbIN
puUck. B ykasaHHOWM CBA3M, WMHBECTOPbl A0 MPUHATUSA pelleHus 06 yyacTum B caenkax C UeHHbIMM 6ymMaraMu M MHbIMU
(OWHAHCOBBIMN  WHCTPYMEHTaMu, paccMaTpMBaeMbiMM B HacToswen nybnmkaumu, [OSHKHbI MNPOBOAUTL COBCTBEHHOEe
nccnefoBaHme OTHOCUTENIbHO HAAEXHOCTN SMUTEHTOB AAHHbIX LlEeHHbIX 6yMar U MHbIX PUHAHCOBbLIX MHCTPYMEHTOB.
Hactosiwasas wnHdopMauma He npepHasHadeHa Ans nyb6/MYHOro pacnpocTpaHEeHUs U He MOXeT ObiTb BOCMPOM3BeAeHa,
nepegaHa wmnu onybnukoBaHa, LENMKOM MAM Mo 4vacTam, 6e3 npeaBapuUTeNbHOro NMUCbMeHHOro paspeweHus AO «Halyk
Finance».

© 2011, Bce npaBa 3alMmLLEHbI.

MakpoO3KOHOMMKA [oneBble NHCTPYMEHTDI

Cabut XakumxaHos, 7 (727) 244-6541 Tumyp Owmoes, 7 (727) 330-0153
Sabitkh@halykbank.kz Tomoev@halykbank.kz

a3n3 CennbxaHos, 7 (727) 330-0157 Mapusam Xymaaun, 7 (727) 244-6538
gazizs@halykbank.kz MariyamZh1@halykbank.kz
dUHaHCOBbIN CEKTOP, AONIFOBbl€ UHCTPYMEHTbI Mupamryne MapanoBa, 7 (727) 244-6538

MiramgulM@halykbank.kz

BakbimkaH XowaHos, 7 (727) 244-6984
BakytzhanH@halykbank.kz

Appec: Bloomberg
Halyk Finance HLFN <Go>
np. Anb-®apabu, 19/1, “BL Hypnbi-Tay”, 3b

050013, AnmaTbl, Pecnybnuka KasaxcraH

Ten. +7 (727) 259 0467

®akc. +7 (727) 259 0593

www.halykfin.kz
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